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Reference # (if applicable):
Grantor{s):
1. GOLD COAST 2700 PROP

Additional on page

" LEC, a Washington limited liability company

Granteel(s)
1. THE NORTHERN TRUST COMPAN
2. CHICAGO TITLE COMPANY, Trusfee

Legal Description: Lot 3, CITY OF MOUNT VERf G SITE PLAN NO. MV-1-93

Additional on page
Assessor's Tax Parcel ID#: P104613 / 8006-000-003-0

THIS DEED OF TRUST is dated October 12, 2017, among GOLE
LLC, a Washington limited liability company, whose address is 6947
Ste. 212, Newcastle, WA 98059 ("Grantor"); THE NORTH? M_TRUS
mailing address is MAIN BANKING OFFICE, 50 S. LASALLE STREE

(referred to below sometimes as "lLender" and sometimes as "
TITLE COMPANY, whose mailing address is 3002 Colby Ave., Ste. 200,
(referred to below as "Trustee"}.

2700 PROPERTIES 2,
Creek Parkway SE,
2OMPANY, whose
CAGO, IL 60603
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GRANT. For valuable consideration, Grantor conveys to Trustee in trust with powaer of sale, right
sit.and for the benefit of Lender as Beneficiary. all of Grantor’s right, title, and interest in and to
N eal property, together with all existing or subsequently erected or affixed buildings,
rmprovements W easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stog glities with ditch or irrigation rights}; and all other rights, royalties, and profrts relating to the real
property, incltding with tion all minerals, ail, gas, geothermal and similar matters, ({the "Real Property™)

located in Skagit C itate of Washington:

VALLEY SQUARE, app
Volume 10 of Short' P

ed September 29, 1993 and recorded September 30, 1993 in
pages 240-246, under Auditor's File No. 9309300143, records

EXCEPT that portion
deed recorded unde
Washington.

he City of Mount Vernon, a municipal corparation, by
-ile No. 200804100131, records of Skagit County,

Situated in Skagit County, \

ntor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recos in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected an ate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, yhich license .sfay be revoked at Lender’s option and shall be
automatrcally revoked dupon acceleratron of all or part of the I ; s. In addition, Granter grants to Lender a
1S,

E SECURITY INTEREST IN THE RENTS AND
DEBTEDNESS AND {B} PERFORMANCE OF

DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TER

PAYMENT AND PERFORMANCE. Except as otherwise pravided in th
amounts secured by this Deed of Trust as they become due, and sh
Grantor's obligations under the Note, this Deed of Trust, and the Related

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees 1
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantpr
control of the Property {2) use, operate or manage the Property and |

éznts from the Property
The foliowing provisions

relate to the use of the Property or to other limitations on the Property. The Rea
for agricultural purposes.

Duty to Maintain. . Grantor shall maintain the Property in tenantable condition and
replacements, and maintenance necessary 10 preserve its value.

Compliance With Envirommental Laws. Grantor represents and warrants to Lender that: ™
Grantor's ownership of the Property, there has been no use, generation, manufacture, storag,
release or threatened release of any Hazardous Substance by any person on, under, about of
(2} Grantor has no knowledge of, or reason to believe that there has been, except as previou
acknowledged by Lender in writing, f{al any breach or violation of any Environmental Law .
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazarg
on, under, about or from the Property by any prior owners or occupants of the Property, or {c
threatened litigation or claims of any kind by any person relating to such matters; and (3} Except
disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any tenant, contractor, age
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or refease any H
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in complianie w
all applicable federal, state, and local laws, regulations and ordinances, including without limitatio
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gws. Grantor authorizes Lender and its agents to enter upon the Property to make such
tests at Grantor's expense, as Lender may deem appropriate to determine compliance of the
section of the Deed of Trust. Any inspections ar tests made by Lender shall be for Lender's
all not be construed to create any responsibility ar liability on the part of Lender to Grantor or
he representations and warranties contained herein are based on Grantor's due diligence in
y for Hazardous Substances. Grantor hereby {1} releases and waives any future claims
against L&ﬁ er forindémnaity or contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; a [ es to indemnify, defend, and hold harmless Lender against any and all claims, losses,
liabilities, damag ; and expenses which Lender may directly or indirectly sustain or suffer resulting from
Deed of Trust or as a consequance of any use, generation, manufacture, storage,
wlease gccurring prior to Grantor's ownership or interest in the Property, whether
ive been known to Grantor. The provisions of this section of the Desd of Trust,
smnify.and defend, shall survive the payment of the Indebtedness and the satisfaction

Nuisance, Waste. Granto €, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on o r any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not refagygsor gfant™to any other party the right to remove, any timber, minerals {including

ail and gas}, coal, clay, scaria, sail, gf roducts without Lender's prior written censent.

Removal of Improvements. Granitdr
without Lender's prior written cons
Grantor to make arrangements satis
equal value.

Lender's Right to Enter. Lender and Lendt
reasonable times to attend to Lender's intefess
compliance with the terms and conditions of ths

smolish or remove any Improvements from. the Real Property
pdition to the removal of any Improvements, Lender may require
replace such Improvements with Improvements of at least

and representatives may enter upan the Real Property at all
nd to inspect the Real Property for purposes of Grantor's

romptly comply, and shall promptly cause

otherwise use or occupy the Praperty in any manner, wi 3
in effect, of all governmental autharities applicable t se or joc upancy m‘ the Property, including without
limitation, the Americans With Disabilities Act. Grantds 1 in good faith any such law, ordinance, or
regulation and withhold compliance during any proceedin { apprppriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long 4 | i
Property are not jeopardized. Lender may require Grantor to pos
satisfactory to Lender, to protect Lender's interest.

acts, in addition to those acts sat forth above in this section, which®
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendar's option, (A}
sums secured by this Deed of Trust or (B} increase the interest rate prow

iately due and payable all
ie Note or other document

without Lender’s prior written consent, of all or any part of the Real Property, or
"sale or transfer” means the conveyance of Real Property or any right, title or inter
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sa
land contract, contract for deed, leasehold interest with a term greater than three {3} yea
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title fo. Ibs He
ather method of canveyance of an interest in the Real Property. |f any Grantor is a corparatio
liability company, transfer also includes any change in ownership of more than twenty-five pe
stock, partnership interests or limited liability company interests, as the case may be, of such
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washingtg

TAXES AND LIENS. The following provisions relating to the taxes and ligns on the Property are
Trust:

shall maintain the Property free of all liens having priority aver or equal to the interest of Lender under thi :
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this
Trust.
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Co est. Grantor may withhold payment of any tax, assessment, or claim in connection with a goed faith
pute overithé obligation to pay, so long as Lender's interest in the Property is not jeopardized. |f a lien arises or
ﬁled as it.of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
ys after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
:gnder cash or a sufficient corporate surety bond ar other security satisfactory to Lender in an
harge the lien plus any costs and attorneys' feas, or other charges that could accrue as a
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
before enforcement against the Property. Grantor shall name Lender as an additional
furnished in the contest proceedings.

Evidence of Pa
or assessment,

all upon demand furnish to Lender satisfactory evidence of payment of the taxes
2 the appropriate gavernmental official to deliver to Lender at any time a written

Notice of Constructio
services are furnished
other lien could be asserte
furnish to Lender advance
improvements.

tify Lender at least fifteen (1b) days before any work is commenced, any
are supplied to the Property, if any mechanic's lien, materialmen's lien, or
f the work, services, or materials. Grantor will upan request of Lender
actory to Lender that Grantor can and will pay the cost of such

PROPERTY DAMAGE INSURANCE. ] wving provisions relating to insuring the Property are a part of this Deed of

Trust.

LENDER'S EXPENDITURES. If any actien or proceeding is commenced that would materially atfect Lender's
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, is
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to dischargeor p
under this Deed af Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) tg

Maintenance of Insurance.
coverage endorsements on a replacer
Property in an amount suffigient to avoid
clause in favor of Lender. Grantor shall al
coverage amounts as Lender may requesty
liability insurance policies, Additionally, Gra

xand maintain policies of fire insurance with standard extended
or the full insurable value covering all Improvements an the Real
Lany coinsurance clause, and with a standard mortgagee
maintain comprehensive genaral liability insurance in such
ee and Lender being named as additional insureds in such
shall maintain such other insurance, including but not limited to
hazard, business interruption, and boilar insuraigce, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably;, dgceptable t der and issued by a company or companies
reasonably accaptable to Lender. Grantor, upon fequest of will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to ding stipulations that coverages will not be
cancelled or diminished without at least thirty (30} day tice to Lender. Each insurance policy alsa
shall include an endorsement providing that coverage in %a r;er will not be impaired in any way by any act,
omission or default of Grantor or any ather persoen. The R ill be located in an area designated by
the Administrator of the Federal Emergency Management Adeac load hazard area. Grantar agrees to
obtain and maintain Federal Flood Insurance, if available, for the incipal balance of the loan and any
prior liens on the property securing the lsan, up to the maxi its set under the National Flood
Insurance Program, or as otherwise required by Lender, and to m rance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of a
make proof of loss if Grantor fails to do so within fifteen {15) days of
security is impaired, Lender may, at Lender's election, receive and retain any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien b rty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to rest n and repaif Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proc asonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any/ have not been
ox restoration of

o the Property. Lender may
Whether or not Lender's

interest, and the remainder, if any, shall be applied to the principal balance of the
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid with
Grantor's interests may appear. ’

Grantor's Report on Insurance. Upon request of Lender, however not more than once a ye
to Lender a report on each existing policy of insurance showing: (1) the name of the in
insured; (3} the amecunt of the policy; (4)

of the Property.



DEED OF TRUST
{Continued) Page 5

harged under the Note from the date incurred or paid by Lender to the date of repayment by
will become a part of the Indebtedness and, at Lender’s option, will (A} be payable on
“the balance of the Note and be apportioned among and be payable with any installment
ng either (1) the term of any applicable insurance palicy; or {2} the remaining term of
balloon payment which will be due and payable at the Note's maturity. The Deed of
¥.these amounts. Such right shall be in addition to all other rights and remedies to

Grantor.
demand; 8,
payments to hedom
the Note; or {C) be trea

WARRANTY; DEFENSE OF Tk
of Trust:

Title. Grantor warranig’t
free and clear of all ligl§
title insurance policy, title
with this Deed of Trust, an
Trust to Lender.

r holds good and marketable title of record to the Property in fee simple,
ces other than those set forth in the Real Property description or in any
| title opinton issued in favor of, and accepted by, Lender in connection
hag, the full right, power, and authority to execute and deliver this Deed of

Defense of Title. Subject to the
title to the Property against the lag

action at Grantor's expense. SR = nomma! party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be r@pre inted is.the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause t¢ be delivered, 10 Le ch instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants t
existing applicable laws, ordinances, and regula

e Property and Grantor's use of the Property complies with all
of governmental authorities.

Survival of Representations and Warranties. All tapresentations
this Deed of Trust shall survive the execution and delivery
shall remain in full force and effect until such time as Gram

warranties, and agreements made by Granter in
d of Trust, shall be continuing in nature, and

CONDEMNATION. The following provisions relating to condg
Proceedings. If any proceeding in condemnation is filed:
may be the nominal party in such proceeding, but Lender shall be n; led to pa‘ cipate in the proceeding and to be

represented in the proceeding by counsel of its own choice alt xpense, and Grantor will deliver or
e requested by Lender from time to

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemnet
any proceeding or purchase in lieu of condemnation, Lender may at its ele
net proceeds of the award be applied to the Indebtedness or the repair
proceeds of the award shall mean the award after payment of all reasonabi
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

. domain proceedings or by
that all or any portion of the
e Property. The net
, and attorneys' fees

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute S L
this Deed of Trust and take whatever other action is requested by Lender to perfect and cg
the Real Property. Granter shall reimburse Lender for all taxes, as described below, tofiet

documentary stamps, and other charges for recarding or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1)
Deed of Trust or upan all or any part of the Indebtedness secured by this Deed of Trust;
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secu
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the hol
and 4} a specific tax on all or any portion of the Indebtedness or on payments af principal and inter
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this d
Trust, this event shall have the same affect as an Event of Default, and Lender may exercise any or all of
available remedies for an Event of Default as provided below unless Grantor either {1) pays the tax befor
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inguent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
'@ sufficient corporate surety bond or other security satisfactory to Lender.

; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
rt of this Deed of Trust:

zhis instrument shall constitute a Security Agreement to the extent any of the Property
nder shall have all of the rights of a secured party under the Uniform Commercial Code

interest in the Rents and Personal Property. In addition to recording this Deed of
, Lender may, at any time and without further authorization from Grantor, file
r reproductmns of this Deed of Trust as a financing statement. Grantar shall
g-itreyrred in perfecting or continuing this secutity interest. Upon default, Grantor
it Rarsanal Property fram the Property. Upon default, Grantor shall assemble
aperty in a manner and at a place reasonably convenient to Grantor and
ithin three (3) days after receipt of written demand from Lender to the

Trust in the real propefs
executed counterparts, cogi
reimburse Lender for all.&

shall not ramove, sew

extent permitted by applica

Addresses. The mailing addresse Grantor (debtor) and Lender {securad partyl froam which infarmation
concerning the security interest g by this.Reed of Trust may he obtained (each as required by the Uniform
Y - this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-[R-Fa 'he following provisions
attorney-in-fact are a part of this Deed of Trust?

relating to further assurances and

Further Assurances. At any time, and fro
deliver, or will cause to be made, execute
Lender, cause to be filed, recorded, refiled,

nd all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuatio i ments of further assurance, certificates, and

perfect, continue, or preserve (1)
Documents, and (2)
Property, whether now owned or hereafter acquired by Gfantor. \less prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender far nses incurred in connection with the
matters raferred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred
for and in the name of Grantor and at Grantor's expense. For s
Lender as Grantor's attorney-in-fact for the purpose of making, exa
other things as may be necessary ar desirable, in Lender’s sole ¢
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dug, an
imposed upon Grantor under this Deed of Trust, Lender shall execute an
reconveyance and shall execute and deliver to Grantor suitable statements of te
file evidencing Lender’s security interest in the Rents and the Personal Property.
Grantor, if permitted by applicable law. The grantee in any reconveyance may be des
legally entitled thereto", and the recitals in the reconveyance of any matters or facts:
truthfulness of any such matters or facts.

EVENTS QF DEFAULT. Each of the following, at Lender's option, shall constitute an Ewv
of Trust:

arforms all the obligations
Truﬁtee a request for full

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to camply with or to perform any other term, obligation, e¢ovens
contained in this Deed of Trust or in any of the Related Documents or to comply with or t
chbligation, covenant or condition contained in any other agresment between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or candition céntajne
Deed of Trust, tha Note or in any of the Related Documents.

Default on Other Payments. Failure of Granter within the time required by this Deed of Trust to make a ‘
for taxes or insurance, or any other payment necessary to prevent filing of or to etfect discharge of any lier

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant
condition contained in any environmental agreement executed in connection with the Property.
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RIGHTS AND REMEDIES ON DEFAULT.

sr of Third Parties. Should Grantor default under any loan, extension of credit, security agreement,

purchase or Sales agreement, or any other agreement, in favor af any other creditor or person that may materially

aifact any.s raptor's property or Grantor's ability to repay the Indebtedness or Grantor's ability to perform
*$ obdigatibng under this Deed of Trust or any of the Related Documents.

is Deed of Trust or the Related Documents is false or misleading in any material respect,
de or furnished or becomes false or misleading at any time thereafter,

Death or Inseclvency. T
member withdraws frop

olution of Grantor's {regardless of whether election to continue is made), any
wii-liability company, or any other termination of Grantor's existence as a going

Grantor's property, any

the benefit of creditors, any type of creditor workout, or the
ny bankruptcy or insolvency laws hy or against Grantor.

proceeding, self-help, repossesis
against any property securing thy
including depaosit accounts, with

This includes a garnishment of any of Grantor’s accounts,
7, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validit gness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Le notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the credlitoy Gigure proceeding, in an amount determined by Lender, in its
*the dispute.

Lender that is not remedied within any grace*pegiod provided therein, including without limitation any agreement
concerning any indebtedness or other obligatio

Events Affecting Guarantor. Any of the precedify events
indebtedness or any Guarantor dies or becomes incom
under, any Guaranty of the Indebtadness.

Adversa Change. A material adverse change occurs financial condition, or Lender believes the

Right to Cure. If any default, other than a default in paymant, is
of a breach of the same provision of this Deed of Trust within the

rantor has not been given a notice
¢lve {12) months, it may be cured if
default: {1) cures the default within
initiates steps which Lender deems
“and completss all reasonable

in Lender's sole discretion to be sufficient to cure the default and thefesftd
and necessary steps sufficient to produce compliance as soon as reasenabl

If an Event of Default occurs under t

power of sale and to foreclose by notice and sale, and Lender shall have the right to sToss
foreclosure, in either case in accordance with and to the full extent provided by applicable la

UCC Remedies. With respect to all or any part of the Personal Praperty, Lender shall hawv
remedies of a secured party under the Uniform Commergial Code,

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of a
Property and callect the Rents, including ameounts past due and unpaid, and apply the net proceed:
above lender's costs, against the Indebtedness. In furtherance of this right, Lender may require an

Lender, then Grantor irrevacably designates Lender as Grantar's attarney-in-fact to endarse instruments reck
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by tena
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payment
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating
{pursuant to Lender's instructions) are part of this Deed of Trust:

or not any proper grounds for the demand existed. Lender may exercise its rights under this

e power to protect and preserve the Property, to operate the Property preceding or pending
1o collect the Rents from the Praperty and apply the proceeds, over and above the cost of

neef a receiver shail exist whether or not the apparent value of the Property exceeds the
Indebtedness by a gwbgtential amount. Employment by Lender shall not disqualify a person from serving as a
raceiver,

Tenancy at Suff:
above or Lender otherwise
become a tenant at suffepd
pay a reasonable rent
Lender.

or remains in possession of the Property after the Property is sold as provided
comies entitled to possession of the Property upon default of Grantor, Grantor shall

f Lender or the purchaser of the Property and shall, at Lender's option, aither (1)
i e Praperty, or (2) vacate the Property immediately upon the demand of

Other Remedies. Trustee ¢
or available at law or in equ

Notice of Sale. Lender shall give
Property or af the time after whic
made. Reasonable notice shall megd
Any sale of the Personal Property m

Sale of the Property. To the extent permit
the Property marshalled. In exercising its
part of the Property together or separate

by applizable law, Grantor hereby waives any and all rights to have
edies, the Trustee or Lender shall be free to sell all or any
or by separate sales. Lender shall be entitled to bid at any

Attorneys' Fees; Expenses. If Lender institu
Trust, Lender shall be entitled to recover such st
and upon any appeal. Whether or not any court“action is i
reasonable expenses Lender incurs that in Lender's opini
interast or the enfercement of its rights shall become a w

I, and to the extent not prohibited by law, all
assary at any time for the protection of its

expenses, whether or not there is a lawsuit, including attdrmeys
{including efforts to modify or vacate any automatic stay or injunc
caltection services, the cost of searching records, obtaining title
reports, and appraisal feaes, title insurance, and fees for the Tr
Grantor also will pay any court costs, in addition to all other sums

Rights of Trustee. Trustee shall have all of the rights and duties of Lender

Powers of Trustes. In addition to all powers of Trustee arising as a matter o®daw, 1 hall have the power to
take the following actions with respect to the Property upon the writtan request o antor: {al join in
preparing and filing @ map or plat of the Real Property, including the dedication | her rights to the
public; {b) join in granting any easement or creating any restriction on the Red { i

subardination or other agreament affecting this Deed of Trust or the interest of Lend

Chligations to Notify. Trustee shall not be obligated to notify any other party of a pend
trust deed or lien, or ot any action or proceeding in which Grantor, Lender, ar Trustee
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law.

foreciose by notice and sale, and Lender shall have the right to foreclose by judicial foreciosure),
accordance with and to the full extent provided by applicable law.

office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition t
matters required by state law, the names of the criginal Lender, Trustee, and Grantor, the book and pa
Auditor’s File Number where this Deed of Trust is recorded, and the name and address of the successor tru
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successo
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conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
eed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the

6 b glven under this Deed of Trust, |nclud|ng without Ilmltauon any notice of default and any
i be givg

quired by law), when deposited with a nationally recognized overnight courier, or, if
ited States mail, as first class, certified or registered mail postage prepaid, directed to
ginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
hi¢ Deed of Trust shall be sent to Lender's address, as shown near the beginning of
) ¥ change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, spad \,rmg that the purpose of the notice |s to change the party 5 address. For notice

mailed, when deposit
the addresses shown p#
any lien which has gigst

aw to be given in another manner, if there is more than one Grantor, any
ed to be notice given to all Grantors.

itled "SWAP RIDER TO DEED OF TRUST," is attached to this Deed of
Deed of Trust just as if all the provisions, terms and conditions of the

SWAP RIDER TO DEED OF TRU
Trust and by this reference is m
Exhibit had been fully set forth in t

RIDER TO DEED OF TRUST. An exhibif.
this reference is made a part of this De#
been fully set forth in this Deed of Trust.

agreement of the parties as to the matters ‘sgt i
Deed of Trust shall be effective unless given ¥ |
bound by the alteratian or amendment.

Annual Reports. |If the Property is used for p ary, Grantor's residence, Grantor shall furnish te
Lender, upon request, a certified statement of net operatint imto ceived fram the Property during Grantor's
previous fiscal year in such form and detail as Lender, 1 i Net operating income” shall mean all cash
receipts from the Property less all cash expenditures mailein conneftign with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trus
used to interprat or define the provisions of this Deed of Trust.

ience purposes only and are not to be

Merger. There shall be no merger of the interest or estate create
estate in the Property at any time held by or for the benefit of Le
of Lender.

eg of Trust with any other interest or
ipacity, without the written consent

Governing Law. With respect to procedural matters relatad to the p
against the Property, this Deed of Trust will be governed by federal law a
preempted by federal law. the laws of the State of Washington. In all o
governed by federal law applicable to Lender and, to the extent not preemp
State of lllinois without regard to its conflicts of law provisions. Howater

whether any provision of this Deed of Trust is valid or enforceable, the provi
governed by whichever state or federal law would find the provision to be
transaction that is evidenced by the Note and this Deed of Trust has been applie

gnder and to the extent not
‘this Deed of Trust will be
law, the laws of the
/or is a gquestion about
guestionad wilf be

wable. The loan
% approved and

Choice of Venue. If there is a fawsuit, Grantor agrees upon Lender's request to submit tg#ths
courts of King County, State of Washingtan.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deegd
waiver is given in writing and signed hy Lender. No delay or omission on the part of Lender i
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision o

provision or any other provision of this Deed of Trust.
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Gran
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust,
of such consent by Lender in any instance shall not constitute centinuing consent to subsequent INstareds
such consent is required and in all cases such consent may be granted or withheld in the scle discretion of e

Severability. If & court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid,
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid
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as to any ather cirgumstance. If feasible, the offending provision shall be considered modified so
¢ valid and enforceable. |If the offending provision cannot be so modified, it shall be
asa’eted from this Deed of Trust. Unfess otherwise required by law, the illagality, invalidity, or
reeakifin ot Bny provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
othel i eed of Trust.

Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
Be, binding upon and inure to the benefit of the parties, their successors and assigns. |f

with reference to this Deed of Trust and the Indebtedness by way of forbearance or
ar from the obligations of this Deed of Trust or liability under the Indebtedness.

Waiver of Homestead Exe
exemption laws of the Stat

Trust. Unless specifically stated to
of the United States of America. We
include the singular, as the context m

ed in the singular shall include the plural, and the plural shall
rds and terms nat otherwme defined in this Deed of Trust shall

Borrower. The word "Bofrower” means f
company and includes all co-signers and co-m,

Deed of Trust. The words "Deed of Trust'
includes without limitation all assignment and &
Rents.

5T 2700 PROPERTIES 2, LLC, a Washington limited liability
igning the Note and all their successors and assigns.

this Deed of Trust among Grantor, Lender, and Trustee, and
writy interes visions relating to the Personal Property and

Default. The word "Default" means the Default set forth iri'th &f Trust in the section titled "Default”,

Enviranmental Laws. The words "Environmental Laws™ mean 4dny and all state, federal and local statutes,
regulations and ordinances relating to the protection o% R the environment, including without
limitation the Comprehensive Environmental Response, Comipens:
U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendst
No. 99-499 {"SARA"), the Hazardous Materials Transportation A
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq
ar regulations adopted pursuant thereta.

Event of Default. The words "Event of Default” mean any of the events of de
the events of default section of this Deed of Trust.

Grantor. The word "Grantar® means GOLD COAST 2700 PROPERTIE
company.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodatd
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lendefs. ing ithut limitation a
guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances™ mean materials that, bg

under the Environmental Laws. The term "Hazardous Substances” also includes, without limitatit
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements"
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and &
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications
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f and substitutions for the Note or Related Documents and any amounts expended or advanced by
harge Grantor's obligaticns or expenses incurred by Trustee or Lender to enfarce Grantor's
r this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

means the promissory note dated October 12, 2017, in the orlglnal principal
,000.00 from Grantor ta Lender, together with all renewals of, extensions of,
s of, consalidations of, and substitutions for the promissory note or agreemeant.

arsonal Property" mean all equipment, fixtures, and other articles of personal
by Grantor, and now or hereafter attached or affixed to the Real Property;
Tts, and additions to, all replacements of, and all substitutions for, any of such
nd profits thereon and proceeds (including without limitation all insurance
ny sale or other disposition of the Property. However, because the Real
esighated by the Administrater of the Federal Emergency Management
F‘ersonal Property is Iimited to only those items specifically covered

Real Property. The words "Real Pro
Ceed of Trust.

Related Documents. The words "Relatdd /Dag
agreements, environmental agreements, se
mortgages, and all other instruments, agreenig
connection with the Indebtedness; provided, tity
this Deed of Trust.

' mean all promissory notes, credit agreements, loan
feements, mortgages, deeds of trust, security deeds, collateral
and documents, whether now or hereafter existing, executed in
aranties are not "Related Documents™ and are not secured by

Rents. The word "Bents" means all present and future resis
other benefits derived from the Property.

Trustee. The word "Trustee” means CHICAGO TITLE CRMPANY, wWhése mailing address is 3002 Colby Ave., Ste.
200, Everett, WA 898201 and any substitute or success

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISI
AGREES TO ITS TERMS.

venues, income, issues, royalties, profits, and

i% “DEED OF TRUST. AND GRANTOR

GRANTOR:

GOLD COAST 2700 PROPERTIES 2, LLC, A WASHINGTON LIMITED LIA
COMPANY

By:
ARBARA A. MERLINO HENRY, Manager 6f GOLD COAST 2700
PROPERTIES 2, LLC, a Washington limited liability company
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

188

Mnd

Onthis G I
Notary Public, Ypersonally appea
LLC. a Washington limited liz
evidenge to be a membe

COUNTY OF

@!ﬂ)ﬂ. .20 [*] ., before me, the undersigned
RBARA A, MERLINO HENRY. Manager of GqLD COAST 2700 PROPERTIES 2,
empany, and personally known to me or proved to me on the basis of satisfactory
t of the i mlﬂﬂln company that executed the Deed of Trust and
and vo of the limited liability company, by authority
-fo;@g and purposes therein mentioned, and on

;/qp ct executed the Deed of Trust on behalf

o' ‘-3;.. 'E,.
NOTARY gﬂesi ing at &:mﬂgm ‘@4’_" ; B

PUBLIC

Notary I{ublic in.yfor the State of !NA

REQUEST FOR FULL RECONVEYANCE

To: , Truste

The undersigned is the legal owner and holder of all indefitefiness seéured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvay arranty, to the persons entitled thereto, the
right, titte and interest now held by you under the Deed of Trust. &

Date:

LaserPro, Ver. 17.1.10.015 Copr. D+H USA Corporation 1997, 201
LALPT3-AZLCFNLPLAGO1.FC TR-45253 P

- WAJIL



SWAP RIDER TO DEED OF TRUST

TO DEED OF TRUST is attached to and by this reference is made a part of the Dead of Trust, dated
nd exscuted in connection with a loan or other financial accommodations betweesn THE NORTHERN
nd GOLD COAST 2700 PROPERTIES 2, LLC, a Washington limited liability company.

Ath "prithrough Beneficiary or one of Beneficiary's affiliates, and, in order to induce Benaficiary or
such affiliate te'epterintosstich transaction, has agreed to secure its obligations with respect 1o the instant transaction
and any futura Minterast,
to clarify that Trustor's

transactions, as more fyl

B. The parties als& w
Trust entitled "Deed

this Rider conflict or are inconsistent with A
Except as modified by this Rider, the rsr

deemed to be references to the Deed of T
2. The following are heraby added to the Sec

Swap Agreement(s). The term "Swap Agr

{5 ‘means: {aj any ISDA Master Agresment between: {il Trustor;
and (ii} The Northern Trust Company, an lllino i

e banking corporation ("TNTC") and/or Beneficiary: (b) any
"Confirmations™ executed pursuant to any such Masgtei-Agreement or in which any such Master Agreemaent or any form
thersof is incorporated by reference; (c) any additiohal Confirmatiens entered into pursuant thereto; and (d) any
documents or instruments executed by Trustor pursdant to th ing. Any and all Swap Agreements shall be
deemed "Related Documents”.

Swap Obligations. The word "Swap Obligationis]” misass any
payment, performance. or otherwise, of Borrower under any "
contingent, now dua or hereafter due, now existing or hereafte

#all obligations of any nature. whether for
ap Agtegment, whather direct or indirect. absolute or

3. The following is heteby added at the end of the definition of "Indektegness:"

n all Swap Obligations, including
the First Rider hereto.

The term "Personal Property” inciudes without [imitation any and all righ
agreaments as defined in Title 11, United States Code, Section 101,
delivered in connection with any transaction between Trustor and any party relat

ar any and all swap
rstatute. eaxecuted and
st with Beneficiary.

5. The following new Section is heraby added at the end of the Deed of Trust:

SWAP MATTERS. (a) In addition to the Note and other obligations secured by * | his Mortgage
secures the Swap Obligations. Trustor hereby acknowledges that TNTC has appointed Bensiici NYC's collateral
agent ("Collataral Agent”] te hold and manage all security for the Swap Obligations, with nd _authority to

manage, enforce. administer, modify, renew, amend. satisfy, release, subordinate and o
security. including this Deed of Trust, without the consent of TNTC. Without limitation of the for
acknowledges and agrees that Collateral Agent shall have full power and authority to enforce ti
Note, this Deed of Trust, and all Related Documents, including without limitation by any foreclosur
name and without the necessity to join TNTC as a party to any such proceeding.

{b}
under the Note and this Deed of Trust. Notwithstanding anything to the contrary in the Note or this D
Trustor shall not be entitled to notice or forbearance {other than such notice, grace or cure period as is affc
the Swap Agreements) as a condition to exercise by Beneficiary of its remedias with respact to such dafault.



SWAP RIDER TO DEED OF TRUST
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O DEED OF TRUST IS EXECUTED ON OCTOBER 12, 2017.

LasarPro, Var, 17.1, iparstion 1997, 2017, All Righte Raservsd. - WAAL LLP13-AACAWLPLGOT.FC TR-45353 FR-18



RIDER TO DEED OF TRUST

to and forms an integral part of the Deed of Trust. Capitalized terms defined in the
t and not otherwise defined in this Rider shall have the same meaning in this Rider as in
ust. Wherever possible this Rider and the remainder of the Deed of Trust shall be
with each other; however, if and to the extent that tha terms of this Rider conflict or
ar of the Deed of Trust. the terms of this Rider shall prevail. Except as modified by

2. The following is ’ereby ; n additional section of the Deed of Trust:

NO OTHER LIENS.

{a} Trustor's/Grantorig o
contravention of Trustor/Grint
limitation the Section of this
"Payment.” For purposes of thy
other lien in favor of Lender; (

under any other provision of this Deed of Trust, including without
entitled "TAXES AND LIENS" and the subssction thereof entitled
term "Permitted Encumbrances” means: (i) this Deed of Trust: {ii} any
as wall as governmental assessments and charges if such taxes,
{iii} typical utility easements and rights of access. For the avoidancae of
T in any event include any Deed of Trust, security agreement,
or on behalf of Trustor/Grantor, or any obligations theraunder,
oblrgatfons of Trustor/Grantor or of any other person or entity.

{b) Except for Parmitted Encumbrances.
or filed against the real property, or any part the
pledge, deed of trust, or other encumbratice, in

interest therein, any lien, Dead of Trust, security agreement,
se whether senior. junior or of equal priority to the lien of this

THIS RIDER TD DEED OF TRUST IS EXECUTED ON OCTOBER

GRANTOR:

GOLD COAST 2700 PROPERTIES 2, LLC, A WASHINGTON LIMITER, &
COMPANY

By:
BARBARA A. MERLINO HE LD COAST 2700
PROPERTIES 2, LLC, a Washmgtan limited hability company

LametPro, Yer, 1/.1.10.015 Copr. D+H USA Corparation 1937, 2017, All Righta Ressrved, - WAJL LALP13-4DCALPLIGOTF



