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Peoples Ban
Attn: Lean Services
P.O. Box 233
Lynden , WA 9§

Assessor's Parcel or As P15794/330313-0-007-0006

Abbreviated Legal Descri NE Qtr & Govt Lot 3 Sec 13 Twn 33N, Rng 3 E.W.M.

[Include lat, block and plat or sectior, township and range]

TITLED "EXHIBIT A"

Full legal description located on px
Trustee: Chicago Title Company

Title Order No.: 620031963
Escrow No.: 620031963
LOAN #:_?70172920

CHICAGO TITLE :
20021906> DEED OF TRUST

{Space & ine For Recording Data]

| MIN 1001359-0007012920-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
are also provided in Section 16.
(A) “"Security Instrument” means this document, which is'dated
together with all Riders to this document. L

(B) "Borrower” is SARAH L SOUTHARD AND JAMIE L. SQ

low and other words are defined in
2 of words used in this document

ober 10, 2017,

ARD, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
iaws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title Company.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M _
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegtited by
Borrower, which further describes the relationship between Lender and MERS, and which is incagporatat
into and amends and supplements this Security Instrument.
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LOAN #: 7012920
Note" means the promissory note signed by Borrower and dated October 10, 2017.
ote states that Borrower owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND ONE

HNB.R DANDNO!-Ioo**i******************************w****t************
S, $424,100.00 ) plus interest. Borrower has promised to pay this debt in regular
;a:@a}rments and to pay the debt in full not later than November 1, 2047

-and all sums due under this Security Instrument, plus interest.
ar  ali Riders to this Security Instrument that are executed by Borrower. The following

&.Rider L] Condominium Rider [ Second Home Rider
] Planned Unit Development Rider [ 1 V.A. Rider
_] Biweekly Payment Rider

Registration Systems, inc. Rider

(] 1-4 Famny
[x] Mortgage
[_| Other(s ) [

(J) “Applicable Law
ordinances and admm:s\ )

Fees, and Assessments” means all dues, fees, assessments and
; rower or the Property by a condominium association, hameowners
association or similar orga
{L) "Electronic Funds Train any transfer of funds, otherthan a transaction originated by check,
draft, or similar paper instrument, whigh is initiated through an electronic terminal, telephonic instrument,
' 5¢ruct or authorize a financial institution to debit or credit an
. point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

are described in Section 3.

2nsation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
y: (i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

{M) "Escrow ltems” means those itel
{N) “Miscellaneous Proceeds"” mea
paid by any third party (cther than insu
for: (i} damage to, or destruction of, the Rro
Property; (i) conveyance in lieu of conder
value and/or condition of the Property.
(0) "Martgage Insurance” means insurant
on, the Loan.
(P) “Periodic Payment” means the regularly schedut

the Note, plus (i) any amounts under Section 3 of { i
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 102

rotecting Lender against the nonpayment of, or default

nt due for () principal and interest under

sybject matter. As used in this Secunty
Instrument, "RESPA" refers to all requirements and restnctl Mdtare imposed in regard to a "federally
related mortgage loan” evenifthe Loan does not qualify as a "fecerally rélated mortgage loan” under RESPA.
ken litle to the Property, whether
dfor this Security Instrument,

The beneficiary of this Security Instrument is MERS (solely as nomine er and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This ment secures ta Lender:
(i) the repayment of the Loan, and all renewals, extensions and the Note; and (ii) the
performance of Borrower's covenants and agreements under this Se {
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust; wigh petver of sale, the following
descrihed property located in the County of Skagit

{Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR ﬁRE r
APN #: P15794/330313-0-007-0006

 YEXHIBIT A",
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s LOAN #: 7012920
ich currently has the address of 20302 Skagit City Road, Mount Vernon,
{Street] [City]
ton 98273 ("Property Address"):
[Zip Code]

R WITH all the impravements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

curity Instrument, but, if necessary to comply with law or custon, MERS {as nominee
afifder's successors and assigns) has the right: to exercise any or all of those interests,

imifed to, the right to foreclose and sell the Property; and to take any action required of
Ut B0t limited to, releasing and canceling this Security Instrument,

brances of recofd -Bofs
and demands, subject

THIS SECURITY |

1. Payment of Princig rast;
Borrower shall pay when due'th Apal of, and interest on, the debt evidenced by the Note and any
les due.ander the Note. Borrower shall also pay funds for Escrow
undler the Note and this Security Instrument shall be made in
{ strument received by Lender as payment under the Note
or this Security Instrument s returned ider unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sgcurity instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) monay oF c) certified check, bank check, treasurer’s check or
cashier's check, provided any such cheit #wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; i Electronic Funds Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial gayment if th yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeht.dt.,partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prgjugice to.its rights to refuse such payment or partial
payments in the future, but Lender is not obligated ¢ &pply sugh;payments at the time such payments are
accepted. If each Periodic Paymentis applied as of its, les
est on unapplied funds. Lender may hold such unappl
Loan current. If Borrower does not do so within a reason

U.S. currency. However, if any ché

balance under the Note immediately prior to foreclosure. No offset or claith which Borrower might have now
or in the future against Lender shall relieve Borrower from malking payments due under the Note and this
Security Instrument or performing the covenants and agree gedy this Security Instrument.
2. Application of Payments or Proceeds. Excepl as otherwi ;
ments accepted and applied by Lender shall be applied in the follg
under the Note; (b) principal due under the Note; (¢) amounts due ¢
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note. e
If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to tf
late charge. If more than one Periodic Payment is outstanding, Lender may iy [
from Borrower to the repayment of the Periodic Payments if, and to the extent [hat, eac
paid in full. To the extent that any excess exists after the payment is applied to the,
more Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous Proceeds {0 gri
the Note shall not extend or postpone the due date, or change the amount, of the P
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment o¥
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage-
ance premiums in accordance with the provisions of Section 10. These items are called "Escra
At origination or at any time during the term of the Loan, Lender may require that Community As

q order of priority: {(a) interest due
r Segtign 3. Such payments shali

Initials:
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: LOAN #: 7012920
;, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments
all be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
etlion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ijatidn to pay the Funds for any or all Escrow items. Lender may waive Borrawer’s obligation t¢ pay to
enger kands for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

nt of Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender
ging such payment within such time period as Lender may require. Borrower's obligation

Fin this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow {tems directly, pursuant to a waiver, and Borrower fails to pay

A5 1o y or all Escrow ltems at any time by a notice glven in accordance with Section
15 and, upon such tn, Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under th,i-zé’

stimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditurgs of futare-£ scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall
ity, or entity {including Le
Home Loan Bank. Lende
under RESPA. Lender shal

and Applicable |.aw permits C&h
Applicable Law requires intere
any interest or earnings on the

L.pA, the Funds, Lender shall not be requrred to pay Borrower
rawver and Lender can agree in writing, however, that interest

Funds as required by RESPA.
If there is a surplus of Funds held i
rower for the excess funds in accordan

¢, defined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as

12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA,
i i i EPA, ore than 12 monthly payments.
Upon payment in full of all sums secured by this Sgt strument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens Borrower shail pay all ta nts, charges, fines, and impositions attrib-
instrument, leasehold payments or ground

nd Assessments, if any. To the extent

rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay thy

Borrower shall pramptly discharge any lien which has |
Borrower: ( ) agrees in writing to the payment of the c>bl|gat|ers ecures h%y the lien in a manner acceptable
"(b) contests the lien in good faith

prevent the enforcement of the lien while those proceedtngs aré pendingbul anly untit such proceedings
are concluded; or {c) secures from the holder of the lien an agreeme | 0ty to Lender subordinating
j operty is subject to a lien
which can attain priority over this Secunty Instrument, Lender may § notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowé he i

more of the actions set forth above in this Sectlen 4,

ing service used by Lender in connection with thrs Loan.

5. Property Insurance. Borrower shall keep the improvements now &
the Property insured against lass by fire, hazards included within the term “€xtende
ather hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences can'c ‘
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrovéer suld
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determination ari
services and subsequent charges each time remappings or similar changes occur which rizas
affect such determination or certification. Barrower shall also be responsible for the paymg)
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iis.,
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purz

Initials:
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LOAN #: 7012920

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
- liability and might provide greater or lesser coverage than was previously in effect. Borrower

rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
pplrcres requrred by Lender and renewals of such policies shall be subject to Lender’s

n addltronal lass payee. LLender shall have the right to hoid the policies and renewal
gquires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
ion of, the Property, such policy shall include a standard mortgage clause and
gee andfor as an additional loss payee.
wer shall give prompt notice to the insurance carnier and Lender. Lender
: made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuranceg’ pregd ceds, whether or not the underlying insurance was required by Lender,
shail be applied to restor
and Lender’s security js'netlessened. During such repair and restoration period, Lender shall have the
right to hold such insérafice’preeeeds until Lender has had an opportunity to inspect such Property to
ensure the work has beer completed to Lender's satisfaction, provided that such inspection shall he
undertaken promptly. Len; rse proceeds for the repairs and restoration in a single payment
or in a series of progress § ] & work is completed. Unless an agreement is made in writing or
Applicable Law requires intere onh such insurance proceeds, Lender shall not be required to
i i such proceeds. Fees for public adjusters, or other third parties,
:-'the insurance proceeds and 5hall be the sole obligation of

the insurance proceeds shall be a
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters, If Borrower dg
insurance carrier has offered to settle a cla
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigre
in an amount not to exceed the amounts unpaid under thé
other of Borrower's rights (other than the right to an
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance pr
amounts unpaid under the Note or this Security Inst

6. Occupancy. Borrowershalloccupy, establish,
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th

sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

nder piay file, negotiate and settle any available insurance
figtfespond Wlthln 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
Lender (a).Borrower's rights to any insurance proceeds
te or this Security Instrument, and (b} any
of unearned premiums paid by Borrower)
ch rights are applicable to the coverage
¢ repair or restore the Property or to pay
ther or not then due.

pertyas Borrower's principal residence

destroy damage or |mpa|r the Property, allow the Property to dett
Whether or not Borrower is residing in the Property, Borrower shall ma
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not econamically feasiby
Property if damaged to avoid further deterioration or damage. If insu
paid in connection with damage to, or the taking of, the Property, Borrowet Shatf’ e‘responsrble for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Leiyder may disburse
proceeds for the repairs and restoration in a single payment or in a serie ess payments as the
work is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower’s obligation for the completionef s
Lender or its agent may make reasonable entries upon and inspections of thes
sonable cause, Lender may inspect the interior of the improvements on the Pref
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loa;
Borrower or any persons or entities acting at the direction of Borrower or with Borrow
consent gave materially false, misleading, or inaccurate information or statements 10 L
provide Lender with material information) in connection with the Loan. Material repres
but are not fimited to, representations concerning Borrower's occupancy of the Properts
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insksirr
there is a legal proceeding that might significantly affect Lender's interest in the Property and/for rigft
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or for

roperty in order to prevent
ss it is determined pursu-
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J LOAN #: 7012920
cement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

Borrower has abandoned the Prcper‘[y, then Lender may do and pay for whatever is reasonable or
Tlate to protect Lender's interest in the Propeny and rights under this Security Instrument, mcludmg

ent; (b} appearing in court; and {c} paying reasonable attarneys' fees to protect its interest
nd/ar rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

strument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

secured by thlS S‘E,}
disbursement and
payment.
If this Securi

ger i writing.

10. Mortgage Insura nder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prey gjigred to maintain the Mortgage Insurance in effect. If, for any reason,
' ge req irtd by Lender ceases to be available from the mongage insurer
ra and Borrower was required to make Separately designated pay-
igage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivale gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow tge Insurance previousty in effect, from an afternate mort-
gage insurer selected by Lender. If: equivalent Mortgage Insurance coverage is not available,

ments toward the premiums fo

when the insurance coverage ceased to be jh effe . Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of: - surance. Such loss reserve shall be non-refundable,
notwithstanding the fact thatthe Loanis

it and for the period that Lender requires) provided by an
able, is obtained, and Lender requires separately desig-
1 f Lender required Mortgage Insurance as a
w0 separately designated payments toward
remiums required to maintain Mortgage
until Lender’s requirement for Mortgage
fween Borrower and Lender providing for
thing in this Section 10 affects Bor-

Insurance ends in accordance with any written agré
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided in

incur if Borrower does not repay the Loan as agreed. Borrower is nota party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such ir orce from time to time, and may
enter into agreements with other parties that share or modify their 1is edifee lnsses. These agreements
are on terms and conditions that are satisfactory to the moriga e other party {or parties)
to these agreements, These agreements may require the mortgag ake payments using any
source of funds that the mortgage insurer may have available (w ude funds obtained from
Mortgage Insurance premiums).

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange fora
the insurer, the arrangement is often termed “captive reinsurance.” Further: ™

(a} Any such agreements will not affect the amounts that Bnrmwer ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any -

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o e
the Property, if the restoration or repair is economically feasible and Lender's security is nol, leSse

Initials:
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4 LOAN #: 7012920
g such repair and restoration period, Lender shall have the right to hold such Miscelfaneous Proceeds
i Lender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs and restoration in a single disbursement or in a series of progress payments as the work is
1eteﬁ LInless an agreement is made in writing or Applicable Law requires interest to be pald on such

Proceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurment,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
eriprovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

ialtaking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

of the Property imr
than the amountt

following fraction: (a )the
tion, or loss in \falue div

ot the sums are then due.
,or if, after notice by Lender to Borrower that the Opposing

by this Security Instrument wi
If the Property is abandoneg

and apply the Miscellaneous Procedd
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeit
interest in the Property or rights under this Sg

by causing the action or proceeding to be
forfeiture of the Property or other material
impairment of Lender's lnterest in the Property or r ht Under this Security Instrument. The proceeds of
any award or claim for damages that are attributabi ‘the imparment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b

elease the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be redy TIRNce proceedings againstany

Successor in Interest of Borrower or to refuse to extend time for &y

or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assig Eound.,_
and agrees that Borrower’s obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a "c
Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b} is not personally obligated to pay the sums sg
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrumen
co-signer's consent.

Subjectto the provisions of Section 18, any Successorin Interest of Borrowerwho-a
obhgatlons under this Security Instrument in writing, and is approved by Lender, sh
rower's rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such releas .
covenants and agreements of this Security Instrument shall bind (except as provided in Segction D) a
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connectiog
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th
instrument, including, but not limited to, altorneys' fees, property inspection and valuation fee
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LOAN #: 7012920
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shail be reduced by the amount necessary to reduce
he permitted limit; and (b} any sums aiready collected from Borrower which exceeded

treated as a partial prepayment without any prepayment charge (whether or not a
,_.provrded for under the Nole} Borrower § acceptance of any such refund made by

Applicable Law expressty
Borrower has designated,
Lender of Borrower's
of address, then Borréw
may be only one designat
Lender shall be given by

ibstitute notice address by notice to Lender. Borrower shall promptly notify
faddress. If Lender specifies a procedure for repomng Borrower’s change

ress under this Security Instrument at any one time. Any notlce (o]
by mailing it by first class mail to Lender’s address stated herein
ddress by notice to Borrower. Any notice in connection with this

such silence shall not be construed as ;
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision

(b) words in the singular shall mean and
5 sole discretion without any obfigation to

he Note and of this Security Instrument.
Borrower. As used in this Section 18, "Inter-
i L including, but not limited to, those
staliment sales contract or escrow
agreement the intent of which is the transfer of title by Borrd “er at a juture date to a purchaser.
If all or any part of the Property or any Interest in the Pro r transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold o fred) without Lender's prior written
consent, Lender may require immediate payment in full of al steve, by this Security Instrument,
However, this option shall not be exercised by Lender if such

eration. The notice shall
provide a period of not less than 30 days from the date the notice i3 scordance with Section 15
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower

rower shall have the right to have enforcement of this Security Instrume

fitted by this Security

i conditions, Bor-
at any time prior
Centalned in this

Security Instrument (b) such other period as Applicable Law might specify for"a
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not mi
attorneys' fees, property inspection and valuation fees, and other fees incurred for the

ing Lender's interest in the Property and rights under this Security Instrument; and (dj akes :
as Lender may reasonably require to assure that Lender's interest in the Property and rights:
Security Instrument, and Borrower's obllgatlon to pay the sums secured by this Security Insirurm:
continue unchanged. Lender may require that Borrower pay such reinstatement sums and®
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c)
bank check, treasurer's check or cashier's check, provided any such check is drawn upon &%
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali re

Initials:
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4 LOAN #: 7012920
ffective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case
cceleration under Section 18.

267 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that coliects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
rthe Note, this Security Instrument, and Applicable Law, There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in
tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

by the Note purcﬁa erAriess otherwise provided by the Note purchaser.

Neither Borrower nai der may commence, join, or be joined to any judicial action {as either an indi-
¢ f a class) that arises from the other party's actions pursuant to this Security
Lhe other party has breached any provision of, or any duty owed by reason

=gfter the giving of such notice 1o take corrective action. If Applicable
: elapse before certain action can be taken, that time period will be

cure given to Borrower purst
to Section 18 shall be dee;
this Section 20.

21. Hazardous Substa
substances defined as toxic ort
the following substances: gasol
cides and herhicides, volatile solv
materials; (b) “Environmental Law™ mé;
is located that relate to health, safety or
any response action, remedial action,
"Environmental Condition" means a c
Environmental Cleanup.

Barrower shall not cause or permit the

tion 22 and the natice of acceleration given to Borrower pursuant
#he notice and opportunity to take corrective action provisions of

ed in this Section 21: (a) "Hazardous Substances” are those
fstances, pollutants, or wastes by Envirenmental Law and
“other flammable or toxic petroteum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive

sderal laws and laws of the jurisdiction where the Property
i \ftal protection; (c) "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d) an

do, nor allow anyone else to do, anything affectiig the Prg (a) that is in violation of any Environmental
sh, due to the presence, use, or release of
ts the value of the Property. The preced-
ge on the Property of small quantities of
iate to normal residential uses and to
ubstances in consumer products).
stigation, claim, demand, lawsuit
ty involving the Property and any
tual knowledge, (b) any Environ-
arge, release or threat of release
woe, use or release of a Hazard-
yrrower tearns, or is notified by any

Hazardous Substances that are generally recognize
maintenance of the Property {including, but not limite

Borrower shall promptly give Lender written notic
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, leakj
of any Hazardous Substance, and (c) any condition caused
ous Substance which adversely affects the value of the Prope
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwis
(a) the default; (b) the actron requrred to cure the default; (c} a date, not les : 10 days from

hat failure to

secured by this Security Instrument and sale of the Property at public auction at-4.da
than 120 days in the future. The notice shall further inform Borrower of the righ m il

defense of Borrower to acceleration and sale, and any other matters requiredtobei
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorngy ‘fees
and casts of title evidence.

Initials:
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LOAN #: 7012920

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
;:e of an event of default and of Lender’s election to cause the ' Property 1o be sold. Trustee and

& '“non to the highest bldder at the tlme and place and under the terms designated in the
of salg in one or more parcels and in any order Trustee determines. Trustee may postpone
iperty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

uthof the statements made therein. Trustee shall apply the proceeds ofthe sale in
the following ord@‘r 'to all expenses of the sale, including, but not limited to, reasonable Trustee's
jtc-all sums secured by this Security Instrument; and (c} any excess to the

23. Reconveyance
request Trustee to recon
dencing debt secured b..'

ie Property and shall surrender this Security Instrument and all notes evi-
_,@@ﬁﬂty Instrument to Trustee. Trustee shall reconvey the Property without

[ g the reconveyance
ance with Applicable Law, Lender may from time to time appoint
i

sed principally for agricultural purposes.
atitled to recover its reasanable attorneys’ fees and costs in
ce any term of this Security Instrument. The term ‘attorneys’

fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

FMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

the terms and covenants contained in this
ecorded with it.

[f)/////? (Seal)

DATE

{Seal)
DATE

SARAH L SOUTHARIj"

Initials: -
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LOAN #: 7012920

COUNTY oﬂ\aﬁ;;»-,d ss

).{0 mié.known to be the individual party/parties described in and who executed the
within“and-for qgitg instrument, and acknowliedged that he/she/they signed the same as his/

heritheir f d volyntary act and deed, for the uses and purposes therein mentioned.
“GIVE and and official seal this /¢ day of Frdeifrer 2o 7

Notary Public in and for the State of
Washington, residing at /¢, 2/ / 72 ? el

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Theimgson
NMLS ID: 487362

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 10-27.2018

Initials:
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Exhibit A — Legal Description
jumber: 7012920

Mount Vernon, WA 98273
Paroel Number: P15794/330313-0-007-0006
ion ofthe Southwest Quaiter of the Northeast Quarter and

1,772.97 fee
Thence ata “South 89°10'14" East 1,200.50 feet to an
iron rod and the of beginning;

Thence South 2°03'37 , 56.62 feet to an iron rod;

Thence South 62°54!55" East, 323 .85 feet;

Thence North 69°21'59* East to the Skagit River;

Thence Northerly aling the Skagit River to a point that is North
79°25'41" East from the fruepoint of beginning;

EXCEPT Diking District Ng. 2 nght' of-way as condemned by decree
entered July 19, 1900 in Skagit"Caunty Superior Court Cause No.
3049 and as conveyed by Dged recorded June 21, 1898, in Volume
35 of Deeds, page 439 underAuditor's File No. 28649, records of
Skagit County, Washington; :

AND EXCEPT County Road right-o

Also known as SKAGIT COUNTY SHOR
approved November 10, 1975, and rec
Volume 1 of Short Plats, page 79, under
records of Skagit County, Washington .

LAE.NO. 49-73, as
mber 20, 1975, n

Situated in Skagit County, Washington



LOAN #: 7012920
MIN: 1001359-0007012920-7

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS: E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider e this 10th day of October, 2017, and is
incorporated | and “amends and supplements the Deed of Trust (the "Security

instrument”) §
are one or more pe or
Peoples Bank, a Sta

mié date given by the undersigned (the "Borrower,” whether there

#sindersigned) to secure Borrower's Note to
hartered Bank

("Lender”) of the same, date¥amd covering the Property described in the Security
Instrument, which is lok

20302 Skagit City Road nt Vernon, WA 98273.

In addition to the covenants
and Lenderfurther covenantand

ments made in the Security Instrument, Borrower
ae Security Instrumentisamended asfollows:

A. DEFINITIONS
1. The Definitions section ¢f the Security Instrument is amended as follows:
“Lender” is Peoples Bank

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume e term “Lender” includes
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting.sole
organized and existing under the laws of Delaware, and
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88

appointed as the Nominee for Lender to exercise the rights

MERS is a separate

ss and telephone
9-MERS. MERS is

rappointing a
/ nstrument,

this Security Instrument. The term "MERS" includes any successq
MERS. This appointment shall inure to and bind MERS, its successo‘
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition; -
“Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 thitials:
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LOAN #: 7012920
TRA SFER OF RIGHTS IN THE PROPERTY

' Fransfer of Rights in the Property section of the Security Instrument is
| as follows:

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
SEE LEGAL DESC ION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 20302 Skag d, Mount Vernon,

[Street][City]
WA 98273 ("Property Addres
[State] [Zip Code]
TOGETHER WITH all the improvements now or h cted onthe property,
and all easements, appurtenances, and fixtures now or i ' rt of the property.

.. Instrument. Ail of
Praperty
:gnates MERS

All replacements and additions shall also be covered by thi
the foregoing is referred to in this Security Instrument as the
Lender, as the beneficiary under this Security Instrument, g
as the Nominee for Lender. Any notice required by Applicable..k
Instrument to be served on Lender must be served on MER:
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests gr
to Lender, including, but not limited to, the right to foreclose and &
and to take any action required of Lender including, but not limited 6,
releasing this Security Instrument, and substituting a successor truste’

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in connection w

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 7012920
jrity Instrument shall be deemed to have been given to Borrower when mailed
r mail or when actually delivered to Borrower's notice address if sent
isi. Notice to any one Borrower shall constitute notice to all Borrowers

any one time. Any no
class mail to Lend
address by noticg

y Lender shall be given by delivering it or by mailing it by first
ess stated herein unless Lender has designated another

be provided to MERS as Nominee for Lender until
inated. Any notice provided by Borrower in connection
not be deemed to have been given to MERS until
’notlce in connection with this Security Instrument
en to Lender until actually received by Lender. If
strument is also required under Applicable Law,
sfy the corresponding requirement under this

actually received by MER:
shall not be deemed to ha, i

ment is amended to read as follows:;
1.oan Servicer; Notice of Grievance. The Note

Section 20 of the Security |
20.5ale of Note; Change

one or more times without prior notice’to Borr. Lender acknowledges that until it
directs MERS to assign MERS's Nominee | in this Security Instrument, MERS
remains the Nominee for Lender, with the, exercise the rights of Lender. A
he "Loan Servicer"} that collects

other mortgage loan servicing obllganns und
and Applicable Law. There also might be one o
unrelated to a sale of the Note. if there is a chan
be given written notice of the change which willsstat
new Loan Servicer, the address to which payments-$
information RESPA requires in connection with a notice
Note is sold and thereafter the Loan is serviced by
purchaser of the Note, the mortgage loan servicing obli
with the Loan Servicer or be transferred to a successo
assumed by the Note purchaser unless otherwise provided

Neither Baorrower nor Lender may commence, join,
action (as either an individual litigant or the member of a cl
other party's actions pursuant to this Security Instrument or that-aif
party has breached any provision of, or any duty owed by reast
Instrument, until such Borrower or Lender has notified the other party notice
given in compliance with the requirements of Section 15} of such aliec h and
afforded the other party hereto a reasonable period after the giving’
take corrective action. If Applicable Law provides a time period whit
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given
pursuant to Section 18 shall be deemed to satisfy the notice and opportunt
corrective action provisions of this Section 20.

' nges of the Loan Servicer
oan Servicer, Borrower will
me and address of the
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' LOAN #: 7012920

SUBSTITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:

itute Trustee. In accordance with Applicable Law, Lender or MERS may

point a successor trustee to any Trustee appointed hereunder who has

ut conveyance of the Property, the successor trustee shall succeed

“and duties conferred upon Trustee herein and by Applicable Law.

BELOW, Borrower accepts and agrees to the terms and covenants
“RS Rider.

/O/E_/f?z (Seal)
DATE

(ol J1 7 (sean
4 DATE

SARAH L SOUTHARD
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Exhibit A — Legal Description
7012920

ress. 20302 Skagit City Road
Mount Vernon, WA 98273

Parcel Number: P15794/330313-0-007-0006

of the Southwest Quarter of the Northeast Quarter and
f Government Lot 3, Section 13, Township 33 North,

13;
Thence South:
1,772.97 feet;,

of beginning;
st, 56.62 feet to aniron rod;

Thence South 62°54:55"
Thence North 69°2

79°25'41" East from ‘Boint of beginning;
EXCEPT Diking District No. 2 righit-of-way as condemned by decree
entered July 19, 1900 in Skagit Cdunty Superior Court Cause No.
3049 and as conveyed by D2ed recorded June 21, 1898, in Volume
35 of Deeds, page 439 underAuditor's File No. 28649, records of
Skagit County, Washington;

AND EXCEPT County Road right-o

Also known as SKAGIT COUNTY SHOR
approved November 10, 1975, and reco
Volume 1of Short Plats, page 79, under Augditor's
records of Skagit County, Washington .

.NO_49-75 as
ber 20, 1975, in
e No. 826381,

Situated in Skagit County, Washington



