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"Liability Company, referred to herein as "subordinator”, is
ge dated August 11, 2016, which is recorded under
fifashlngton

1.

2. Peoples Bank referred to herein®
Septernber 26, 2017, exacuted by
which is recorded under YO} F TG
is to be recorded concurrently herewith)

, i the owner and holder of a morigage dated
r Heights LLC, a Washington Limited Liability Company
IC«‘E’; , records of Skagit County, Washington. (which

any, referred to herein as “owner", is the
tified above in Paragraph 2.

4. In consideration of benefits to "suberdinator
hereby acknowledged, and to induce "lend
agreements in connection therewith, the "subordinat
the lien of his mortgage identified in Paragraph 1 abov
in Paragraph 2 above, and all advances or charges
extension or renewal thereof,

er," receipt and sufficiency of which is
nce, funds under its mortgage and all
; irereby unconditionally subordinate
the ligrv.of "Iender‘ " mortgage, identified

5. "Subordinator" acknowledges that, prior to the execufi
examine the terms of "lender's” mortgage, note and agre
approves same, and recognizes that "lender" has no obligati
funds under its mortgage or see to the application of
application or use of such funds for purposes other than those
or agreements shall not defeat the subordination herein made

rafdting thereto, consents to and
“to "subdrdinator” to advance any
rigage funds, and any
ir, such mortgage, note
rt,

6. I is understood by the parties hereto that "lender" would not m
mortgage in Paragraph 2 without this agreement.

7. This agraement shall be the whole and only agreement between th

of the mortgage in favor of "lender" above referred to and shall superse! 4
agreements as to such, or any, subordination including, but not limited to,
contained in the mortgage first above mentioned, which provide for the subo
charge thereof to a mortgage or mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the "subordin
by this agreement. Where the word "mortgage” appears herein it shall be constda
trust,” and gender and number of pronouns considered to conform to undersigned.

Subordination Agreement - Existing Loan {LPB 35)
WADCJ0061.doc / Updated: 08.26.16 Page 1 WA-CT-FNRV-02150.620019-62003241



SUBORDINATION AGREEMENT

{continued)

This subordination agreement contains a provision which allows the person obligated on
your real property security to obtain a loan, a portion of which may be expended for other
“purposes than improvement of the land. 1t is recommended that, prior to the execution of
this subordination agreement, the parties consult with his/her/their attorneys with respect
thereto.
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il Signa#ure
By: Joan Frawier

Lovd Frazie
Prin

Its: Managing Member

State of Washington

County of S\L&m _\'

| certify that | know or have sat:sraﬁ'fa gvidence that | D\id (U’\C\:m()\V\ MZWVS the

person(s) who appeared before me " sai rson acknowledged that ( he!she@ signed this
instrument, on ocath stated that (hé/she(lhey)}"was authorized to execute the Wstrument and

acknowledged it as the \\/\f/\mo\\\"gp\ TVDCNY  of I DL \’YOQAQ v, WLC

Dated: __ {0 lq llo L1

SRS R
7 JESSICA STALDER

iO“ARY FUBLIC
ATE OF WASHINGTON o
COfu.w SEI0H EXPIRES

MAY 28, 2519 P
3mmmt.mmﬂdt’
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EXHIBIT "A"

Legal Description

{Parcel ID(s): P133819/6044-000-018-0000

of Frazier Heights, according to the plat thereof, recorded August 21, 2017 under Auditor’s
8210208, records of Skagit County, Washington.

County, Washington.
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