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: Loan #: 5212000881
Reference numbers of related dot
on page N/A of document

Grantor(s):
Sanchez, Manuel
Sanchez-Davila, Sandra

Grantee(s):
NorthWest Plus Credit Union

Trustee(s):
Guardian Northwest Title, 1301-B Rwersu:le non, WA 98273

Legal Description:
1. Lot 5, "Plat of Monroe Street Addition" Abbi
township-range)

2. Additional legal description is on page 3 of document

lot, block, plat name, section-

Assessor's Property Tax Parcel Account Number(s): P107035, 4540-000-005:6004
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amjel Sanchez and Sandra Sanchez-Davila, husband and wife. Borrower is

t Plus Credit Union. Lender is a State Chartered Credit Union
organized and existing Hie laws of THE STATE OF WASHINGTON. Lenders address is 2821
Hewitt Ave, Everett, W, ender is the beneficiary under this Security Instrument.

hich Credit Agreement establishes a revolving line of credit,
o Borrower so long as Borrower complies with all the terms of

limitation that the total outstanding.
finance charges but including othes
not exceed $55,000.00. Borrower has p
the debt in full not [ater than November
(F) “Property” means the property')
the Property.”
(G) “Loan” means all amounts owed n

al'_'!:d, ﬁarges assessed pursuant to the Credit Agreement) shall
lisad to pay this debt in monthly Periodic Payments and to pay

under this Security Instrument, plus interest.
{H) “Riders” means all Riders to this Security
following Riders are to be executed by Borrower [ch

[ ] Adjustable Rate Rider [ | Condominium Rider

[ ] Balloon Rider [ ] Planned Unit Development,
[] 1-4 Family Rider [] Biweekly Payment Rider
{n “Applicable Law” means all controlling applicable, stete

ordinances and administrative rules and orders (that have the effe
Property is located, as well as all applicable final, non-appealable ju
(J) “Commumty Association Dues, Fees, and Assessments” i‘ﬁeans
and ather charges that are imposed on Borrower or the Property by
homeowners association or similar organization.

(K) “Electromc Funds Transfer” means any transfer of funds, other t

originated by
al, telephonic
mstrument computer or magnetic tape so as to order, instruct, or authorize a fing u%mn io debit

or credit an account. Such term mcludes but is not limited to, pomt-of-sale tra sfers

transfers.
(L) “Escrow ltems” means those items that are described in Section 3.

JUMANINT U ljliiﬂf:\ll;
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iscellaneous Proceeds” means any compensation, seftlement, award of damages, or
id t_)y any third party (other than insurance proceeds paid under the coverages described in

ndfor condition of the Property.
i ayment” means the minimum periodic payment due under the terms of the Credit

the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
ccessor legislation or regulation that governs the same subject matter. As
t, “RESPA” refers to all requirements and restrictions that are imposed in
y nortgage loan” even if the Loan does not qualify as a “federally related

martgage loan” under R
(P} “Successor i st-of Borrower” means any party that has taken title to the Property,
whether or not that party” ha$_assumed Borrower's obligations under the Credit Agreement and/or this
Security Instrument, ~
(Q) “Mortgage Servic Jast person to whom the Borrower has been instructed by the
' ing“payments for the debt secured by this Security Instrument.

{R) “Substitute Trustee”
Lender or Mortgage Servicer to a

) the repayment of the Loan, and all future advances,
redit Agreement, including any future advances made at
atime when no indebtedness is currently secured by thls Saaprity Instrument; and (ii) the performance of
ment and the Credit Agreement. For this
in trust, with power of sale, the following

Lot 5, "PLAT OF MONROE STREET ADDITION", a¢
16 of Plats, pages 10 through 12, inclusive, records of S; _

at thereof recorded in Volume
{, Washington.

All of the
i foregoing grant
s those terms

proceeds replacements and additions shal! also be covered by thl
foregoing is referred to in this Security Instrument as the “Property.” For P
of a security interest in fixtures, Borrower is the “debtor” and Lender is the *

are defined by the Uniform Commercial Code). This Security Instrument. shall“, function as a
inancing statement” filed as a “fixture filing” (as those terms are defined by the'Lki Commercial
Code).

BORROWER COVENANTS that Borrower is lawfully seised of the estate hergby
has the right to grant and convey the Property and that the Property is unencumibere;

AT

HELOC Deed uf Trust WA
Morigaga Cadence Document Center & 2172 D114




rances of record. Borrower warrants and will defend generally the title to the Property against all
emands, subject to any encumbrances of record.

visions thereof and any prepayment charges and late charges due under the
ents due under the Credit Agreement and this Security Instrument shall be
osever, if any check or other instrument received by Lender as payment under
- ecurity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequen payme »due under the Credit Agreement and this Security Instrument be made in
one or more of the following-for
bank check, treasurer's,<h
whose deposits are ik
Transfer.

Payments are deer
Agreement or at such other
provisions in Section 14. Le
payments are insufficient to brin
insufficient to bring the Loan curre
refuse such payment or partial payment
at the time such payments are accept
date, then Lender need not pay interest vn

Lender when received at the location designated in the Credit
ay be designated by Lender in accordance with the notice
eturn any payment or partial payment if the payment or partial

iaiver of any rights hereunder or prejudice to its rights to
e future, but Lender is not obligated to apply such payments
each Periodic Payment is applied as of its scheduled due
7apgiled funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loansturrent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply sugh-funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding “srincipal balatize under the Credit Agreement immediately
prior to foreclosure. No offset or claim which Borrow ve now or in the future against Lender
shall relieve Borrower from making payments due ufider the Credit Agreement and this Security
Instrument or performing the covenants and agreem secyfed by this Security Instrument.

2. Application of Payments or Prote xcepl as otherwise described in this
Section 2, all payments accepted and applied by Lender dpipliéd in the followmg order of priority:
(a) late charges and other fees and charges; (b} accrued fing :

the late charge. If more than one Perlodlc Payment is outstan
received from Borrower to the repayment of the Periodic Paym&

payment of one or more Penodic Payments such excess may be app%a

Any application of payments, insurance proceeds, or Miscell
under the Credit Agreement shall not extend or postpone the due date,
Periodic Payments.

3. Funds for Escrow ltems. Unless otherwise provided
Borrower will not be required to pay to Lender funds for: (a) taxes and assessy
which can attain priority over this Security Instrument as a lien or encumbrancd
leasehold payments or ground rents on the Property, if any; (c) premiums for any..
required by Lender under Section 5, and Community Association Dues, Fees, and Asst
("Escrow ltems"), Borrower's obligation to make payments for such Escrow Items and

* 2 2 3 5 &6 5 % « M C M ORTDOT
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#'3ll purposes be deemed to be a covenant and agreement contained in this Security Instrument,
e "covenant and agreement” is used in Section 8. If Borrower fails to pay any Escrow ltem,
“gxercise its rights under Section 9 and pay such amount and Borrower shall then be

Borrower shall pay all taxes, assessments, charges, fines and impositions
operty which can attain priority over this Security Instrument, leasehold payments or
Property, if any, and Community Association Dues, Fees, and Assessments, if any,

Security Instruméy
which thal notice is glven
5.

wer shall satisfy the lien.
nce. Borrower shall keep the improvements now existing or hereafter
t loss by fire, flood, and any cther hazards Lender may specify.
he amounts (including deductible levels} and for the periods that
ursuant to the preceding sentences can change during the term
iding the insurance shall be chosen by Borrower subject to
Lender's right to disapprove” wers choice, which right shall not be exercised unreasonably.
Borrower will deliver to Lender<ipon Lendef”‘s request the policies or other proof of insurance. The
pol:cues must name Lender as “Mertgagee™ and “loss- -payee” so that Lender will receive payment on all
insurance claims, to the extent of Lefid interest under this Security Instrument, before Botrower does.
Borrower shall immediately notify Len cantellation or termination of insurance. Upon request,
Borrower shall deliver the policies, cerlif other evidence of insurance to Lender. If Lender
requires, Borrower shall promptly give taﬁ nder all receipts of paid premiums and renewal and
cancellation notices.
If Borrower fails to maintain any of the:chverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and fer’'s expense.  Any amounts disbursed by
Lender under this Section 5 shall become additt t ‘of Borrower secured by this Security
f idg2d in the Credit Agreement from the date
ce from Lender to Borrower requesting

of the Loan. The insuranea

payment.

In the event of loss or damage to the Property, Borr
carrier and Lender. Lender may make proof of loss if not m:
sign Borrower's name to any check, draft, or other order fo :
event of any loss or damage to the Property. If Lender receives p:
right to choose to use the money either to repair the Property or to re
Agreement.
6. Occupancy. Borrower shall occupy, establish, and roperty as Borrower's
principal residence within 60 days after the execution of this Security giit and shall continue to
occupy the Property as Borrower's principal residence for at least er the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall ably withheid,

e prompt notice to the insurance
by Borrower. Lender may also
t.nf insurance proceeds in the
alaim, Lender will have the

7. :
shall not destroy, damage or impair the Property, allow the Property to deteriorate .
Property. Whether or not Borrower is residing in the Property, Borrower shall m

I IOV
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o complete such repair or restoration. Borrower wiill permit Lender to inspect the Property at
ble time.

-, Borrower's Loan Application. Borrower shall be in default if, during the Loan
ss, Borrower or any persons or entities acting at the direction of Borrower or with

ers prmmpal residence.

9." s  of Lender’s Interest in the Property and Rights Under this Security
Instrument. |If { er fails to perform the covenants and agreements contained in this Security
Instrument, (b) the légél proceeding that might significantly affect Lender’s interest in the Property

and/or rights ungle
condemnation or forfe
Instrument or to enforc
may do and pay for
nghts under this Securlty I

v enforcement of a lien which may attain priority over this Security
fegulations}, or {¢) Borrower has abandoned the Property, then Lender
dnable or appropriate to protect Lender's interest in the Property and
luding protecting and/or assessing the value of the Property, and

Sition in a bankruptcy proceeding. Securing the Property

perty to make repairs, change locks, replace or board up
doors and windows, drain water from’ pas; eliminate building or other code Vlolatlcns or dangerous
conditions, and have utilities turned on ugh Lender may take action under this Section 9,
Lender does not have to do so and is nif y duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all a authorized under this Section 9.

Any amounts disbursed by Lender or this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amaunts shall biear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall b le, with such interest, upon natice from
Lender to Borrower requesting payment.

If this Security instrument is on a leasehold:, Borrow
lease. If Borrower acquires fee title to the Property, the leas
Lender agrees to the merger in writing. '

10. Assignment of Miscellaneous Proceeds;
hereby assigned to and shall be paid to Lender subject to § :
the Property is damaged, and repair or restoration of the™Prd
Miscellaneous Proceeds may be applied to repair or restore 't
Proceeds shall be applied in the order provided for in Section 2 fo
Lender.

all comply with all the provisions of the
and the fee title shall not merge unless

any prior security instrument. If
i _economically feasible, the
not, the Miscellaneous
ccepted and applied by

1. Borrower Not Released; Forbearance By Lender Rp

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i
remedy including, without limitation, Lender's acceptance of payments fro
Successors in Interest of Borrower or in amounts less than the amount then due s
or preclude the exercise of any right or remedy.

12. Joint and Several Llablhty, Co-signers Successors and Assu_:|

S LI Hll} AR Mj !IHJ H\ll [Wl’,::i{llﬁﬂﬁ

HELOC Dead of Trust - WA {page 6 of 11
Morigage Cadence Document Center © 2172 01/14




Q) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's
e Property under the terms of this Security Instrument; {b) is not personally obligated to pay

Credit Agreement without the co-signer’s consent.
' Je provisions of Section 17, any Successor in lnterest of Borrower who assumes

.and benefits under this Security Instrument. Borrower shall not be released from
liability under this Security Instrument unless Lender agrees to such release in
agreements of this Security Instrument shall bind (except as provided in
cessors and assigns of Lender.

Borrower’s “i:;llgat‘ra=
writing. The covenasi
Section 18} and be

13. Loan
with Borrower's default,
this Security Instrume
inspection and valuatiér
other fees, the absence ¢
Borrower shall not be cond
fees that are expressly prohiiife

Bormower and Lender
laws; however, if any interest or

“purpose of protecting Lender’s interest in the Property and rights under
dis ut not limited 1o, court costs, attorneys’ fees, filing fees, property
cther amounts allowed under Applicable Law. In regard to any
uthority in this Security Instrument to charge a specific fee fo
chibition on the charging of such fee. Lender may not charge
y t ‘curlty Instrument or by Applicable Law.
dérstand and believe that the Loan complies with Washington usury
rges in connection with the Loan are ever determined to
Borrower understands and agrees that (a) the amount of

the interest or other fees or sums payable®h
by law, and (b} any excess amount pre
amount will be credited against the prin
principal portion of the outstanding balans

cted from Borrower which exceeded the maximum
portion of the outstanding balance of the Loan. If the
s already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance:of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such éuercharge. Wiender applies the refund to the outstanding
balance, the refund will be treated as a partial prepaym

14, Notices. All notices given by Borrowi
this Security Instrument must be in writing. Any "
Instrument shall be deemed to have been given to
actually delivered to Borrower's notice address if sent by
constitute notice to all Borrowers uniess Applicable Law,
address shall be the Property Address unless Borrower ha signdted a substituie notice address by
notice to Lender. Borrower shall promptly notify Lender sriower s-change of address. If Lender
specifies a procedure for reporting Borrower's change of add eri-Borrower shall only report a
change of address through that specified procedure. There may be signated notice address
1 by delivering it or by
designated ancther
strument shall not be

Berrower in connection with this Security
whan, mailed, postage prepaid or when

mailing it postage prepaid to Lender's address stated herein unl
address by notice to Borrower. Any notice in connection with this
deemed to have been given to Lender until actually received by Lender.
Security Instrument is also required under Applicable Law, the Applicable La
corresponding requirement under this Security Instrument.
185, Governing Law; Severability; Rules of Construction. This 5

Applicable Law. Applicable Law might expilicitly or implicitly allow the parties to ag ,_
might be silent, but such silence shall not be construed as a prohibition against agreemé

* 2 3 5 6 5 % b

2
HELOC Deed of Trust - WA (page ?af 1 1
Mertgage Cadence Document Center & 2172 01/14




nt'that any provision or clause of this Security Instrument or the Credit Agreement conflicts with
‘ aw, such conflict shall not affect other provisions of this Security Instrument or the Credit

euter words or words of the feminine gender; (b) words in the singular shall mean and
d vice versa; and {c) the word "may” gives sole discretion without any obligation to

ests transferred in a bond for deed, contract for deed, mstallment sales
e intent of which is the transfer of title by Borrower at a future date to a

| interest in Borrower is sold or transferred) without Lender's prior
ediate payment in full of all sums secured by this Security

Instrument. However thrs
Applicable Law.
If Lender exercises this®

Section 14 within which Borrower must’
to pay these sums prior to the expiratio
Security instrument without further notic

18. Borrower's Right to Rg

tate After Acceleration. If Borrower meets certain
e enforcement of this Security Instrument discontinued at

idgment enforcing this Security Instrument.
is which then would be due under this
Security Instrument and the Credit Agreement as if no jren-‘-»haq occurred; (b) cures any default of

any other covenants or agreements, (c) pays all expe

fees mcurred for the purpose of protecting Lender's mterest
Instrument and (d) takes such actron as Lender may reaso o-assure that Lender’s interest

&S ohhgatron to pay the sums

(a) cash; (b) money order; (c) certified check, bank check, treasurer’
any such check ig drawn upon an institution whose deposits a
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstate

19. Sale of Credit Agreement; Change of Mortgage Servicer; Noti
Credit Agreement or a partial interest in the Credit Agreement (together with this
be sold one or more trmes wnthout prior notice to Borrower A sale might result in

l”ﬂ‘UlUlJl R TN
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ity Instrument, and Applicable Law. There also might be one or more changes of the Loan
elated to a sale of the Credit Agreement. [f there is a change of the Loan Servicer, Borrower

ansfer of servicing. If the Credit Agreement is sold and thereafter the Loan is serviced by
dther than the purchaser of the Credit Agreement, the mortgage loan servicing

by reascn of, this Secur
when due under the Cr

Applicable Law provides a
period will be deemed to b
opportunity to cure given to B
Borrower pursuant to Section 17+
action provisions of this Section 1

20. Hazardous Substanci
disposal, storage, or release of any hazg
allow anyone else to do, anything affecting t

B purposes of this paragraph. The notice of acceleration and
ursuant to Section 22 and the notice of acceleration given to

perty that is in violation of any federal or state Iaw that
relates to health, safety, or environmerit rotection ("Environmental Law™). The preceding two
sentences shall not apply to the presence, ‘use, or storage on the Property of small quantities of
hazardous substances that are generally recogrized to be-dppropriate to normal residential uses and to
maintenance of the Property. As used in this paragr zardous substances are those substances
defined as toxic or hazardous substances by Environmeiital L; nd the following substances: gasoline,
kerosene, other flammable or toxic petroleum produ toxicpesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radi matetials.
21. Time of Essence. Time is of the essen rEovenant in this Security Instrument.

22, Acceleration; Remedies. Lender shall give
following Borrower's breach of any covenant or agreemier
prior to acceleration under Section 17 unless Applicable |
shall specify: (a) the default (b) the action required to cure the

: Borrower prior to acceleration

Ahis-Security Instrument (but not
wides otherwise). The notice
date, not less than 30
st be cured; and (d)

that failure to cure the default on or before the date specl
acceleratlon of the sums secured by thls Security lnstrument an

hefore the date specified in the notice, Lender at its option, may require imnn
of all sums secured by this Securlty Instrument wnhuut further demand and ma

I LIU[I I lll H{IIII,[HIIMIIMI[HIM Wi
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reasonable attorneys’ fees and costs of title evidence,
ender invokes the power of sale, Lender shall give written notice to Trustee of the

to other persons as Applicable Law may require. After the time required by
i | after publication of the notice of sale, Trustee, without demand on Borrower,
fy at public auction to the highest bidder at the time and place and under the
the notice of sale in one or more parcels and in any order Trustee determines.
e sale of the Property for a period or periods permitted by Applicable Law by

sale.

covenant or warranty, cpiessed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the
the sale in the followi
fees; (b) to all sums secured by this Security Instrument; and
{c) any excess to the pe ns legally entitled to it or to the clerk of the superior court of
the county in which the sal
23. Reconveyance
Secured Debt may be reduced
Security Instrument secure the balai
zero up to the Credit Limit and any ifite
until released. Upon termination of the
Instrument, Lender shall request Trusl’a_
Instrument and all notes evidencing debt s

he"Secured Debt includes a revolving line of credit. Although the
nce, it is the intention of Borrower and Lender that this
utstariding under the Credit Agreement from time to time from
ediate balance, and this Security Instrument will remain in effect
credit.and full payment of all sums secured by this Security
vey the Property and shall surrender this Security
ed by this Security Instrument to Trustee. Trustee shall
reconvey the Property without warranty to person or persons legally entitled to it. Such person or
persons shall pay any recordation costs and the Trustee’s fe-for preparing the reconveyance.

24, Substitute Trustee. In accordance wit ficable Law, Lender may from time to time
appoint a successor trustee to any Trustee appoi i

conferred upon Trustee herein and by Applicable Law: —

25. Use of Property. The Property is not :ivally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled ! ; reasonable atforneys’ fees and
costs in any action or proceeding to construe or enforce an is Security Instrument. The term
“attorneys’ fees,” whenever used in this Security Instrument, i ut limitation attorneys’ fees
incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO L
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYME}
ENFORCEABLE UNDER WASHINGTON LAW

{Seal)

il
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[Space Below This Line for Acknowledgement]

ingffument and acknowledged it to be (his/her) free and voluntary act for the uses

and purposes mention
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EXHIBIT A
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