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DEED OF TRUST

‘“H W 114752-

DATE: October 6, 201

Reference # (if applicable)
Grantor{s}):
1. THE HILLS FAMILY TR

Additional on page

9 FEBRUARY 17, 1997

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title

Additional on page 2

THIS DEED OF TRUST is dated October 6, 201
Co-Trustees of the Hills Family Trust dated Febriy
whose mailing address is ANACORTES OFFICE, 1248
98221 (referred to below sometimes as "Lender" a
Guardian Northwest Title - Skagit, whose mailing addregs is 1
Vernon, WA 98273 (referred to below as “Trustee").

j R Jean Hills and Donna M Hills, as
997 ("Grantor”); PEOPLES BANK,
2IAL AVE, ANACORTES, WA
es as "Beneficiary"); and
-B Riverside Drive, Mount
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possession and for the benefit of Lender as Beneficiary, all of Grantor's right, {itle, and interest in and to
following ﬁdescnbed real property, together with all existing or subsequently erected or affixed buildings,
provem nﬁs and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
2K ingutilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

thout limitation all minerals, ail, gas, geothermal and similar matters, {the "Real Property")

The Real Property or its address is*
WA 98221. The Real Property tax

own as 3121 BIZ POINT ROAD, ANACORTES,
number is 3974-000-104-0001 (P68301).

line of credit, with a variable rate of interest, y ; bllgates Lender to make advances to Borrower up to the credit
limit so long as Borrower complies with all ti rms of the Credit Agreement and the line of credit has nof heen
terminated, suspended or cancelled; the Credit Agreement allows negative amortization. Such advances may be made,

paragraph or this paragraph, shall not exceed the Credit Limit &5 provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the b n aniding under the Credit Agreement from time to

advanced by Lender, repaid, and subsequently readvance
certain times be lower than the amount shown or zero,
terminate Lender's obligation to advance funds to Borrower.
force and effect notwithstanding any zero balance.

Grantor hereby assigns as Sfecurity tc Lend_er, all of Grantor's right

assignment is intended to be specific, perfected and choate upon th:
Grantor a license to collect the Rents and profits, which license
automatically revoked upon acceleration of all or part of the Indebte*!
Uniform Commercial Code security interast in the Personal Property and ﬁents

EREST IN THE RENTS AND
D (B} PERFORMAMNCE OF

TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) |
Borrower's request and not at the request of Lender; (b) Grantor has the full powery ri

this Deed of Trust and to hypothecate the Property; (c) the provisions of this Deed o
result in a default under any agreement or other instrument binding upon Grantor and
law, regulation, court decree or order applicable to Grantor; {d) Grantor has establishé a
from Borrower on a continuing basis information about Borrower's financial condition; a8
representation to Grantor about Borrower (including without limitation the creditworthiness of

law, or any other law which may prevent Lender from bringing any action against Granfo
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after L
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT ANP PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower s

respective obligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENAMCE OF THE PROPERTY. Borrower and Grantor agree that Borrower'
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in posgess
control of the Property; (2) use, cperate or manage the Property; and {3) collect the Rents from the :
(this privilege is a license from Lender to Grantor automatically revoked upon default). The foilowing prodsior
relate to the use of the Properly or fo other limitations on the Property. The Real Property is not used principal
for agrigultural purposes.

Duty to Maintain. Granior shall maintain the Property in good condition and promptly perform all rep
replacements, and maintenance necessary to preserve its value.
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Waste. Grantor shall not cause, conduct or permit any nuisance ner commit, permit, or suffer any
or waste on or to the Property or any pertion of the Property. Without limiting the generality of the
. Grantor will not remeve, or grant to any other party the right to remove, any timber, minerals (including
‘ oal, clay, scoria, soil, gravel or rock products without Lender's prier written consent.

( ?mprovements Grantor shall not demolish or remove any Improvements from the Real Property
nler's prior written consent. As a condition to the removal of any Improvements, Lender may require
arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

. Lender and Lender's agents and representatives may enter upon the Real Property at all
: tend to Lender's interests and to inspect the Real Property for purposes of Grantor's
he ferms and conditions of this Deed of Trust.

compliance by
otherwise u
|n effect, of

appropriate appeals, so lopg ag'Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinien, Lender's inte efsis in the Property are not Jeopardrzed Lender may require Grantor to post adequate

document evidencing the Indebtediv=sg and
transfer, without Lender's prior writt
Property. A "sale or transfer" mean
whether legal, beneficial or equitable;™ or involuntary; whether by outright sale, dead, installment sale
contract, land contract, contract for d d : interest with a term greater than three (3) years, lease-option

exercised by Lender if such exercise is prohibi

TAXES AND LIENS. The following provision
Trust:

vents prior to delinquency) all taxes, special taxes, assessments,
positions levied against or on account of the Praperty, and shall
i or material furnished to the Property. Grantor
ual to the interest of Lender under this Deed of

is filed as a result of nanpayment Grantor shall W|thm :
within fifteen (15) days after Grantor has notice of the T"ﬁn
Lender, deposit with Lender cash or a sufficient corporate suP&
amount sufficient fo discharge the lien plus any costs and atior
result of a foreclosure or sale under the lien.

5) lays after the lien arises or, if a lien is filed,
-:escharge of the lien, or if requesled by
security satlsfactory to Lender in an

obligee under any surety bond furnished in the contest proceeding:

Evidence of Payment. Grantor shall upon demand furnish to Lend
or assessments and shall authorize the appropriate governmental officiai™to géli
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before work is commenced, any
i i i i i i materialmen's lien, or

furnish to Lender advance assurances satisfactory to lLender that Grantoi®
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Preps
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ins raneg’ wik
coverage endorsements on a replacement hasis for the full insurable value covering j
Property in an amount sufficient to avoid application of any coinsurance clause, and
clause in favor of Lender, together with such other hazard and liability insurance as Lender s
Policies shall be written in form, amounts, coverages and basis reasonably acceptable t
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will
from time to ume the policies or cer‘tlfcateg of |nsurance in form satisfactory to Lender mc:l ol

insurance policy alsa shall include an endorsement praviding that coverage in favor of Lender
in any way by any act, omission or default of Grantor or any other person. Should the Real Progf
an area designated by the Administrator of the Federal Emergency Management Agency as a speci ‘
arga, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 day

credit line and the full unpaid principal balance of any prior liens on the property securing the loar D 1o th
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender: and 5
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Len
make proof of lnss if Granter fails to do so within fifteen (15) days of the casualty. Whether or not Lender'
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and appl
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoratign
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair
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reﬁ%w the damaged or destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon
facttyry proof of such expenditure pay or reimburse Grantor from the proceeds for the reasonahle cost of
sipair of restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been

shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
e remainder, if any, shali be applied to the principal balance of the Indebtedness. If Lender holds
er payment in full of the Indebtedness, such proceeds shall be paid without interest to Granlor as

ting Indebtedness. During the period in which any Existing Indebtedness described below is
nite with the insurance provisiens confained in the instrument evidencing such Existing

agnstitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the s of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from thé i trance become payable on loss, the provisions in this Deed of Trust for division of proceeds

(A} to keep the Property free of all taxes, liens, security interests,
B) to prowde any required insurance on the Property, (C) to make repairs to the
Property or to compiy wi Bligation to maintain Existing Indebtedness in gocd standing as required below then
Lender may do so. If a
Property, then Lender
appropriate to protect
interest at the rate charge
repayment by Grantor. Alle
payable on demand; (B) be
with any instaliment paymenis
remaining term of the Credit Aqgrégrent; gf
Cradit Agreement's maturity. Trits e
this paragraph shafl be in addition t
any default. Any such action by

of Trust:

nd marketable titte of record to the Property in fee simple,
¢han those set forth in the Real Property description or in the
) surance policy, title repor, or final title opinion issued in favor
it this Deed of Trust, and (b) Grantor has the full right, power, and
st to Lender.

Title. Grantor warrants that: {a) Grantgr
free and clear of all liens and encumb :
Existing Indebtedness section below or
of, and accepted by, Lender in connectio
authority to execute and deliver this Deed &f
Defense of Title. Subject to the exception e paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims Il persons he event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or nder this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominalipap uch proceeding, but Lender shall be entitied to
participate in the proceeding and to be represented hﬁf proceeding by counsel of Lender's own chmce and
Grantor wilt deliver, or cause to be delivered, to Len i
to permit such participation.

existing applicable laws, ordinances, and regulations of gdwern

Survival of Promises. All promises, agreements, and stateme;
survive the execution and delivery of this Deed of Trust, shall
and effect until such time as Borrower's Indebledness is paid i

EXISTING INDEBTEDNESS. The following provisions concerning Ex

Existing Lien. The lien of this Deed of Trust securing the Indeblednese
securing payment of an existing obligation to Mertgage Electronic Regis
corporation that is acting seclely as a nominee for Peaples Bank descrifed as:
DECEMBER 5, 2014 UNDER AUDITOR'S FILE NO. 201412050048
WASHINGTON. The existing obligation has a current principal balance £
ariginal principal ameunt of $98,100.00. Grantor expressly covenants #nd RAGISES to pay
of, the Existing Indebtedness and to prevent any defauit on such indebteds

amended, extended, or renewed without the prior written consent of Lender.
accept any future advances under any such security agreement without the prior

Pmceedmgs. If any proceeding in condemnation is filed, Grantor shall promptly nol
Grantor shall promptly take such steps as may be necessary to defend the action and

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain pr;a*c ol
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or &n
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Propefy.
proceeds of the award shall mean the award after payment of all reasanable costs, expenses, and a
incurred by Trustee or Lender in connecticn with the cendemnatian,

te gavernmental taxes. fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Lpon request by Lender, Grantor shall execute such documents in addition;
this Deed of Trust and take whatever other actian is requested by Lender 1o perfect and continue Lender's lieny o
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all experis
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fet
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tary stamps, and other charges for recording or registering this Deed of Trust.

% following shall constitute taxes to which this section applies: {1) a specific tax upon this type of
or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
ch Borrower is authorized or required to deduct from payments on the Indebiedness secured by this
ek of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
edit Agre ment and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and

If any tax to which this section applies is enacted subsequent to the date of this Deed of
have the same effect as an Event of Default, and Lender may exercise any or all of its
an Event of Default as provided below un ess Grantor either {1} pays the tax before it

SECURITY AGREEME NCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreeme 4s Deed of Trust;

ument shall constitute a Security Agreement to the extent any of the Property

Security Interest. Upsn nder, Grantor shall take whatever action is requested by Lender to perfect
and continue Lende| ,in the Perscnal Property. In addition to recording this Deed of Trust in the
real property recor any time and without further autharization from Grantor, file executed
counterparts, copies or oductlon of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses in perfecting or continuing this security interest. Upon default, Grantor shall nat
remove, sever or detach erty from the Property. Upeon default, Grantor shall assemble any
Personal Property not affixad ¢ ty in a manner and at a place reascnably convenient to Grantor and
Lender and make it available™wrtender @ithin three (3) days after receipt of written demand from Lender to the
extent permitted by applicable la

ebtor} and Lender (secured party) from which information
Beed of Trust may be obtained (each as required by the Uniform
g'of this Deed of Trust.

Addresses. The mailing addrésges

FURTHER ASSURANCES; ATTORNEY-IN-F/

The fallowing provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trus -

#tadime, upon request of Lender, Grantor will make, execute and
deljiwered, to Lender or to Lender's designee, and when requested by
grecorded, as the case may be, at such times and in such officas
and all such mortgages, deads of trust, securily deeds, security
agreements, financing statements, continua tatements, |nstrument5 of further assurance, certificates, and
other documents as may, in the sole opinion of keiider, be ne ry or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's anid Grantor’ ns under the Credit Agreement, this Deed of
Trust, and the Related Documents, and (2) the liens an terests created by this Deed of Trust on the
Property, whether now owned or hereafter acquired by s prohibited by law or Lerder agrees to the
contrary in writing, Grantor shall reimburse Lender fgt expenses incurred in connection with the
matters referred to in this paragraph.

Further Assurances. At any time, and fr
deliver, or will cause tc be made, execute
Lender, cause to be filed, recorded, refiled
and places as Lender may deem appropriate

Atterney-in-Fact. If Grantor fails to do any of the things feferret tofin the.preceding paragraph, Lender may do so
for and in the name of Grantar and at Grantor's expense. Fabs . Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpase of making, ex el ering, ﬂlng recording, and doing all
other things as may be necessary or desirable, in Lender's sole ;
the preceding paragraph.

FULL PERFORMANCE. M Barrower and Grantor pay all the Indebtednégs
and Granter otherwise parforms all the obligations imposed upon Grantry
and dejiver to Trustee a request for full reconveyance and shall execute™aad.
termination of any financing statement on file evidencing Lender's security i Renis and the Personal
Property. Any reconveyance fee shall be paid by Grantor, if permitted by a;)pllcabl w. The grantee in any
reconveyance may be described as the "person or persons legally entitied there recitals in the reconveyance
of any matters or facts shall be conclusive procf of the truthfulness of any sucl

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if anyig Jo
commits fraud or makes a material misrepresentation at any time in connection Wit it Agreement. This can
include, for example, a false statement about Borrower's or Granter's income, assets, I| other aspects aof
Borrower’s or Grantor's financial cendition. (B} Borrower does not meet the repayme dit Agreement.,
{C} Grantor's action or inaction adversely affects the collateral or Lender's rights in th i
example, failure to maintain required insurance, waste or destructive use of the dwelli z
all persons liable on the account, transfer of title or sale of the dwelling, creation of*

purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default cccurs under this Deed of Trust, .+t
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies.
together. i
Lender decides to spend money or to perfarm any of Grantor's obligations under this Deed of Tr
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default a
Lender's remedies.

All of Lender's rights and remedies will be cumulative and may b

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtednes,
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to e
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Uct Remedies. With respect to all or any part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Cade.

Collect Rents. Lender shall have the right, without nofice to Borrower or Grantor to take possession of a
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POWERS AND OBLIGATIONS OF TRUSTEE. The following prixisisdis
(pursuant to Lender's instruciions) are part of this Deed of Trust:

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be giv

matidye, the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
bove Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
%;)ther user of the Property to make payments of rent or use fees dlrectly to Lender If the Rents are

t$ received in payment thereof in the name of Grantor and to negotiate the same and collect the
¢/ Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
ich the payments are made, whether or not any preper grounds for the demand existed. Lender
Hghts under this subparagraph either in person, by agent, or through a receiver.

nder shall have the right to have a receiver appointed to take possassion of ali or any part of
e power to protect and preserve the Property, to operate the Property preceding or pending
id to collect the Rents from the Property and apply the proceeds, over and above the cost of

4 the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
f a receiver shall exist whether or not the apparent value of the Property exceeds the

abave or Lender otherw'se kecomes entitled to possession of the Property upon default of Borrower or Grantor,
Grantor shall becomesa i at sufferance of Lender or the purchaser of the Property and shall, at Lenders
aption, either {1

Other Remedies. Trus
Credit Agreement or av;

hall have any other right or remedy provided in this Deed of Trust or the
in equity.
Notice of Sale. Lender i

made. Reasonable notice it
Any sale of the Personal Prape

Sale of the Property. To the exiént itte Ljy applicable law, Borrower and Grantor hereby waives any and all
I &Y ising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Propert br separately, in one sale or by separate sales. Lender shall be entitled

to bid at any public sale on all or any p

Attorneys’ Fees; Expenses. If Lender ns utes S
Trust, Lender shall be entitled to recowv
and upon any appeal. Whether ar no
reasonable expenses Lender incurs that i
interest or the enforcement of its rights shall
interest at the Credit Agreement rate from

) cume a part of the Indebtedness payable on demand and shall bear
date of the expenditure until repaid. Expenses covered by this

automatlc stay or mjunctlon) appeals, and any
g records, obtaining title reports (including
ance, and fees for the Trustee, to the extent
addition to all other sums provided by law.

anticipated post-judgment collection services, the c
foreclosure reports), surveyars' reports, and apprais
permitted by applicable law. Grantor also will pay 2

Rights of Trustee. Trustee shall have all of the rights ¥} Lender as set forth in this section.

Powers of Trustee. In addition to all powers of Trustee arisin matter pfilaw, Trustee shall have the power to
take the following actions with respect to the Property upon tl t of Lender and Grantor: {(a) join in
preparing and filing a map or plat of the Real Property, including tion of streets or other rights to the
public; (b) join in granting any easement or crealing any restictionon,dhe Beal Property; and {¢) join in any
subordination or other agreement affecting this Deed of Trust or this.ints: under this Deed of Trust.

Obligaticns to Notify. Trustee shali not be obligated to notify any oth =nding sale under any other

addition to the rights
shall have the right to

accordance with and to the full extent provided by applicable law.
Successor Trustee Lender, at Lender's DpthI‘I may from time to time appeint
office of the recorder of SKAGIT County, State of Washingtan, The instrument:

ather matters required by state law, the names of the original Lender, Trustee, and twahto
the Auditor's File Number where this Deed of Trust is recorded, and the name and :

govern to the exclusion of all other provisions for substitution.

notice of sale shall be given in writing, and shall be effective when actually delivered, when actugat
telefacsimile (unless ctherwise required by law), when deposited with a nationally recognized overnidl
maited, when deposited in the United States mail, as first class, certified or registered mail postage pre
the addresses shown near the beginning of this Deed of Trust. i i

this Deed of Trust.
written notice to the other person or persons, speclfymg that the purpose of the notice is to change the 4
address. For notice purposes, Grantor agrees te keep Lender informed at all times of Grantor's current &sidre
Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if there
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
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nfs. What is written in this Deed of Trust and In the Related Documents is Grantor's entire agreement
L der concerning the matters coverad by this Deed of Trust. To be effective, any change or amendment to
rust must be In writing and must be signed by whoever will be bound or obligated by the change or

Caption headings in this Deed of Trust are for convenience purposes only and are not to be
r define the provisfons of this Deed of Trust.

be no merger of the interest or estate creatad by this Deed of Trust with any other interest or

Goverring La Thig' Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempied by f& eral Law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust s been accepted by Lender in the State of Washington.

.2 lawsuit, Grantor agreas upan Lender's reguest to submit to the jurisdiction of the

courts of SKA of Washington.

Joint and Sevéral Liabilidy. ¢ biigations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all refarences t8 Grantor shall mean each and every Grantor, and all references to Borrower shali mean
each and every Borrower. F eans that each Grantor signing below is responsible for all obligations in this
Deed of Trust.

No Waiver by Lende
unless Lender does so in g. The act that Lender delays or omits to exercise any right will not mean that
Lender has given up that: r does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not ha ity the other provisions of this Deed of Trust. Grantor also understands

Severability. T a court finds that:

the benefit of the parties, their successors and assigns. If
pefson other than Grantor, Lender, without notice to Grantor, may
is Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the Gbligations of this Deed of Trust or fiability under the indebtedness.

this Deed of Trust shall be binding upon
ownership of the Property becomes vested®

trial;in any action, proceeding, or

Waiver of Homestead Exemption, Grantor hereby rele; rights and benefits of the homestead

DEFINITIONS. The following words shall have the following m
Beneficiary. The word "Beneficiary" means PECPLES BAN and assigns.

Borrower. The word "Borrower" means R JEAN HILLS; DONMA & HHLS; THE HILLS FAMILY TRUST DATED
FEBRUARY 17, 19897 and includes all co-signers and co-ma igni i i
successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the
credit mlt of $45 000 00 fom Borrawer to Lender, tog

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust a
includes without limitation all assignment and security interest provision
Rents.

j.ender, and Trustee, and
e Personal Property and

Event of Default. The words "Event of Default” mean any of the events of d
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebledness” mean the indebtedne
provision of this Deed of Trust.

Grantor. The word "Grantor” means THE HILLS FAMILY TRUST DATED FEBRUARY

Improvements. The word "Improvements” means all existing and future improvements Bt
mobile homes affixed on the Real Property, facilities, additions, replacements and other ggih
Property.

the Real

Indebtedness. The word "Indebtedness” means all principal, intarest, and other amounts,

amounts expended or advanced by Lender to discharge Grantor's obligations or expenses inc
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on slch 4
provided in this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns, The words "stctess
assigns" mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and other articles o
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Pro &r
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
property; and together with all issues and profits thereon and proceeds (including without limitation all msurarlce
proceeds and refunds of premiums) from any sale or other disposition of the Property,

Property. The ward "Property" means collectively the Real Property and the Personal Property.
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The words "Reiated Documents” mean all promlssory notes, credit agreements loan

ents” means all present and future rents, revenues, income, issues, royalties, profits, and
from the Property.

stee" means Guardian Northwest Title - Skagit, whose mailing address is 1301-B Riverside
98273 and any substitute or successor trustees.

GRANTCR ACKNOWLE GES; AVING READ ALL THE PROVISICNS OF THIS DEED QF TRUST, AND GRANTOR
AGREES TO ITS TERNS

Drive, Mount erng

GRANTOR:

THE HILLS FAMILY T FEBRUARY 17, 1997

FEBRUARY 17, 1997

TRUST ACKNOWLEDGMENT

STATE OF SNGS\(\W\%\UY\
COUNTY OF SX(}%\\' U
On this U Jm day of 0 (h)\/)(’ ‘/

Notary Public, personally appeared R JEAN HILLS, Truste
and DONNA M HILLS, Trustee of THE HILLS FAMILY T

, 20 \'] . before me, the undersigned
FAMILY TRUST DATED FEBRUARY 17, 1997

the Deed of Trust and acknowledged the Deed of Trust té,
authority set forth in the trust documents or, by authority of stat,

on cath stated that they are authorized to execute this Deed of Tru
of the t

&y oo e

Notary Public in and for the State of
My Cornmission Expires
December 7,2017 .

To: . Trustee

The undersigned is the legal owner and hoider of all indebtedness secured by th
requested, upon payment of all surns owing to you, 1o reconvey without warranty, 1o
fight, title and interest now held by you under the Deed of Trust.

JYou are hereby
d thereto, the

Date: Beneficiary:
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