L

R TU_E_RN ADDRESS: Skagit County Auditor

viBank 384.00
Attn: Loan Operations 10/8/2017 Page
1854 5 Burlington 1of 10 3:23pm
ard
Reference # (if applicable: v Additional on page

Grantor(s):
1. Highlands Glen L

Grantee(s)
1. SaviBank
2. Land Title and Escrow , Tru

Legal Description: Lot 3, Survey #200508080122
: Additional on page 2

Assessor's Tax Parcel ID#: 340422-1-002-0100 PID P121457

THIS DEED OF TRUST is dated October 2, 2037
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Office, 1015 14th St., Suite B, Anacortes, W
"Lender" and sometimes as "Beneficiary"); and LandTi
is 3010 Commercial Avenue, Anacortes, WA 98221 (refested t

mong Highlands Glen LLC ; A Washington
ling address is Anacortes Lending
{referred to below sometimes as
scrow , whose mailing address
low as "Trustee").
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and for the benefit of Lender as Beneflclary, all of Grantor's right, title, and interest in and to
al property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights};, and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

Vernon, WA 98273

P121457.

Grantor hereby assigns as secirn all of Grantar's right, title, and interest in and to all leases, Rents, and
prefits of the Property.  This agé rded in accordance with RCW 65.08.070; the lien created by this
assignment I5 intended to be spesgi rfestegsand choate upon the recording of this Deed of Trust. Lender grants to

Grantor a license to collect the R
automatically revoked upon accelerati
Uniform Commercial Code security intar

THIS DEED OF TRUST, INCLUDING THE:A

| Arofits, which license may be revoked at Lender's option and shall be
all or part of the Indebtedness. In addition, Grantor grants to Lender a
dnal Property and Rents.

N GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
AN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF

EVENT OF DEFAULT UNDER THE CONSTRUCT;K?
REFERRED TQ THEREIN, SHALL ALSO BE AN EVE

itz Deed of Trust, Grantor shall pay to Lender all
: aﬂ _strictly and in a timely manner perform all of

amounts secured by this Deed of Trust as they become due, a
Grantor's obligations under the Mote, this Deed of Trust, and the*

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Even
control of the Property; (2) use, operate or manage the Pumpe
(this privilege is a license from Lender to Grantor automatically ¢
relate to the use of the Property or to other limitations on the
for agricultural purposes,

default). The following provisions
eal Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenany
replacements, and maintenance hecessary to preserve its valug.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisas
stripping of or waste on or to the Property or any portion of the Propert

cmmit, permit, or suffer any
mltlng the generality of the

Removal of Improvements. Grantor shall not demalish or remove any
without Lender's prior written consent. As a condition to the removal of afiy-

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may e
reasonable times to attend to Lender's interests and to inspect the Real Propg
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply,
compliance by all agents, tenants or other persons or entities of every nature whatsh
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regu
in effect, of all governmental authorities applicable to the use or occupancy of the Propert

limitation, the Americans With Disabilities Act. Grantor may contest in good faith any suefi
regulation and withhold compliance during any proceeding, lncludlng appropriate appeals, so lghg-8s ¢
notified Lender in writing prior to deoing so and so long as, in Lender's sole opinion, Lende!
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety b
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees heither to abandaon or leave unattended the Property. Grantor sh
acts, in addition to those acts set farth above in this section, which from the character and use of the
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
or complete construction of any Improvements on the Property, the Improvements shall be completed no later th
the maturity date of the Note (or such earlier date as Lender may reasonably establish} and Grantor shall pay i
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust sg
have pricrity over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
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agress reports, and such other documentation as Lender may reascnably request.

NSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
ed of Trust or (B) increase the interest rate provided for in the Note or other document
s and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
en consent, of all or any part of the Real Property, or any interest in the Real Property. A
conveyance of Real Property or any right, title or interest in the Rea! Property; whether
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
ed, leasehold interest with a term greater than three (3) years, lease-option contract, or by

{ any beneficial interest in or to any land trust holding title to the Real Property, or by any
other methad of cony interest in the Real Property. If any Grantor is a corporation, parthership or limited
liability company, te ‘eralyo inglides any change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership irtérests imitgd, liability company interests, as the case may be, of such Grantor, However, this
aption shall not be exercise er if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The folldwirig pravisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shaii pa {and in all events prior ta delinguency) all taxes, special taxes, assessments,
charges {including water s and impositions levied against or on account of the Property, and shall
pay when due all claims for n or for services rendered or material furnished to the Property. Grantor
shall maintain the Property - Aavi iori
Trust, except for the lien ang+asgssments not due and except as otherwise provided in this Deed of
Trust. :

f any tax, assessment, ar claim in connection with a good faith
er‘s interest in the Property is not jeopardized. If a lien arises or
Jwithin fifteen (15) days after the lien arises or, if a lien is filed,
of the filing, secure the discharge of the lien, or if requested by

dlspute over the obllgatlon to pa
is filed as a result of nonpaymen
within fifteen (15) days after Granteg.4i

amount sufficient to discharge the lien piu
result of a foreclosure or sale under the

e ‘agalnst the Property Grantor shall name Lender as an additional
coftest prooeedlngs

govemmental official to deliver to Lender at any time a written
statement of the taxes and assessments agamst%_:____ Property.

Notice of Construction. Grantor shall notify Lender at leastfift
services are furnished, or any materials are supplied to t
ather lien could be asserted on account of the work
furnish to Lender advance assurances satisfactory té:
improvements.

PROPERTY DAMAGE INSURANCE. The following provisicns reia
Trust.

erials. Grantor will upon request of Lender
rantor can and will pay the cost of such

insurance with standard extended
ring all Improvements on the Real

Maintenance of Insurance. Grantor shall procure and maintai
coverage endorsements an a replacement basis for the full insué
Property in an amount sufficient to avoid application of any coii Ise, and with a standard mortgagee
clause in favor of Lender. Grantor shall alse procure and maintain'’ general liability insurance in such
coverage amounts as Lender may request with Trustee and Lendérbe - . additional msureds ln such

form, amounts coverages and basis reasonably acceptable to Lender
reasonably acceptable to Lender. Grantor, upon request of Lender, wi
policies or cer‘uflcates of i insurance in form satisfactory to Lender. mciudln

a company of companies
from time to time the

shall include an endorsement providing that coverage in favor of Lender will not be
omission of default of Grantor or any other person. Should the Real Property be
the Administrator of the Federal Emergency Management Agency as a special flo
obtain and maintain Federal Flood Insurance, if available, within 45 days after n
Property is located in a special flood hazard area, for the full unpaid principal balancé, of
on the propery securing the loan, up to the maximum policy limits set under the Natici
or as otherwise required by Lender, and to maintain such insurance for the term of the loal

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to it
make proof of loss if Grantor fails to do so within fiftean (15) days of the casualty.
secutity is impaired, Lender may, at Lender's election, receive and retain the proceeds of ahy e
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, #r thie restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Gran sh, 1 refiai

replace the damaged or destroyed Improvemenis in a manner satisfactory to Lender.
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the re ol
repait or restoration If Grantor is not in default under this Deed of Trust. Any proceeds whic
disbursed within 180 days after their receipt and which Lender has not committed to the repair o
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtednass. :
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grah
Grantor's interests may appear.

Grantor's Report on lnsurance. Upon request of Lender, however not more than ohce a year, Grantor shall fur
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the rxs
insured; (3} the amount of the palicy; (4) the property insured, the then current replacement value of suc
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
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If any action or proceeding is commenced that would materially affect Lender's interest in
falls to compiy with any provision of this Deed of Trust or any Related Documents including

ny Related Documents, Lender on Grantor's behalf may {but shall not be obligated to} take
$ appropriate, including but not limited to discharging or paying all taxes, liens, security
ther claims, at any time levied cor placed an the Property and paying all costs for insuring,
&'Property. All such expenditures incurred or paid by Lender for such purposes will then
artfadiunder the Note from the date incurred or paid by Lender ta the date of repayment by
Grantor. All such exgénge will Become a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B} be & e hafance of the Note and be apportioned among and be payable with any installment
payments to becom fer (1) the term of any applicable insurance policy; or (2) the remaining term of
the Noate; or (C) be treate »¥Dalidon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment ofthese amounts. Such right shall be in addition to all other rights and remedies to
which Lender rmay be enti

WARRANTY; DEFENSE O 7T ing provisions relating to ownership of the Property are a part of this Deed
of Trust:

free and clear of all liens an
title insurance paolicy, title rep
with this Deed af Trust, and (¥
Trust to Lender.

‘t € opinion issued in favor of, and accepted by, Lender in connection
s the full right, power, and authority to execute and deliver this Deed of

Defense of Title. Subject to th paragraph above, Grantor warrants and will forever defend the
i ] gil persons. In the event any action or proceeding is commenced
that guestions Grantor's title or the !  oF Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor m the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be the proceeding by counsel of Lender's own choice, and
Granter will deliver, or cause to be delive uch instruments as Lender may request from time ta time
to permit such participation.

Proceedings. N any procseding in condemnation is
Grantor shall promptly take such steps as may be neceé:
may be the nominal party in such proceeding, but Lender
represented in the proceeding by counsel of its own choic
cause to ba delivered to Lender such instruments and document
time to permit such participation.

Application of Net Progeeds. If all or any part of the Property is®
any proceeding or purchase in lieu of condemnation, Lender may &t #
net proceeds of the award he applied to the Indebtedness or the’

iy eminent domain proceedings or by
requrre that all or any portron of the

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHO
to governmental taxes, fees and charges are a part of this Deed of Trust:

documentary stamps, and other ¢harges for recording or registering th|5 Deed of T;

Taxes. The following shall constitute taxes to which this section applies: (1)
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed a ;
Grantor which Grantor is authorized or required to deduct from payments on the lndebtedns«
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lenderior,
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal &ry
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the datg’
Trust, this event shall have the same effect as an Event of Default, and Lender may exercig
available remedies for an Event of Default as provided below unless Grantor either (1) pay ;
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section 2 4
Lender cash or a sufficient corparate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed
secUrity agreement are a part of this Deed of Trust:

as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to per;
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
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ng addresses of Grantor (debtor) and Lender (secured party) from which information
interest granted by this Deed of Trust may be obtained (each as required by the Uniform

and from time to time, upon request of Lender, Grantor will make, execute and
¢ executed or delivered, to Lender or to Lender's designee, and when requested by
rded, refiled, or rerecorded, as the case may be, at such times and in such offices
ppropriate, any and all such mortgages, deeds of trust, security deeds, security
tinuation statements, instruments of further assurance, certificates, and
inion of Lender, be necessary or desirable in order to effectuate, complete,
antor's obligations under the MNote, this Deed of Trust, and the Related
rlty |nterests created by this Deed of Trust as first and prior liens on the

deliver, or will causge to i
Lender, cause to be filed,s
and places as Lender

other documents as méy,
perfect, continue, or pres

Property, whether now owi
contrary in writing, Grant i raé Lender for all costs and expenses incurred in connection with the

Attorney-in-Fact. |f Grantor fails- oo any fibe things referred to in the preceding paragraph, Lender may do so

i i ' Ypense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantar's attorney-in-fact se of maklng, executmg delivering, flmg, recording, and doing all
other things as may be necessary

the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all th

iis Deed of Trust, Lender shall execute and deliver to Trustes
nd deliver to Grantor suitable statements of termination of any
curity interest in the Rents and the Personal Property. Any
ed by applicable law. The grantee in any reconveyance may be

a request for full reconveyance and shall ex ht‘_ 4
financing statement oh file evidencing Lender
reconveyance fee shall be paid by Grantor, if pe

EVENTS OF DEFAULT. Each of the following, at Lender's opti
of Trust:

Payment Default. Grantor fails to make any payment

Other Defaults. Grantor fails to comply with or to pé
contained in this Deed of Trust or in any of the Related
obligation, covenant or condition contained in any other agreié

Compliance Default. Failure to comply with any other term, o
Deed of Trust, the Note or in any of the Related Documents.

credit, security agreement,
person that may materialty
rantor's ability to perform

purchase or sales agreement, or any other agreement, in favor of any othﬁr Feditor
affect any of Grantor's property or Grantor's ability to repay the Indebtetness o

False Statements. Any warranty, representation or statement made or
Grantor's behalf under this Deed of Trust or the Related Documents is false “mwii
either now or at the time made or furnished or becomes false or misleading at any

Defective Collateralization. This Deed of Trust or any of the Related Docume
effect (including failure of any collateral document to create a valid and perfect
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether elect il
member withdraws from the limited liability company, or any other terminaticn of Grantos's o
business or the death of any member, the insclvency of Grantor, the appointment of

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, wh
against any property securing the Indebtedness. Th|s includes a gamishment of any of G ant
including deposit accounts, with Lender. However, this Event of Default shall not apply if ther
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the credi
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding an
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
sole discretion, as being an adequate reserve or band for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Gr: }
Lender that is not remedied within any grace period provided therein, including without limitation any agrfeme
concerning any indebtedness or other cbligation of Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liab
under, any Guaranty of the Indebtedness.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligationé.
(pursuant to Lender's instructions) are part of this Deed of Trust:

1 good faith believes itself insecure.

default, other than a default in payment, is curable and if Grantor has not been given a notice
provisich of this Deed of Trust within the preceding twelve {12) months, it may be cured if
nds written notice to Grantor demanding cure of such default: (1) cures the default within
f the cure requires more than fifteen (15) days, immediately initiates steps which Lender
deems in Lenders e i sz;retlon to be sufficient to cure the default and thereafter cuntinues and completes all

. If an Event of Default acours under this Deed of Trust, at any time thereafter,
any:Gne or mare of the following rights and remedies:

Election of Remedies. Elegtiondy Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expehditlires or to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure ‘ | not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness.
due and payable, including

ve the right at its option to declare the entire Indebtedness immediately
t penalty which Grantor would be required to pay.

Foreclosure. With respec part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foréclise: by notitesand sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in th and to the full extent provided by applicable law.

UCC Remedies. With respect to
remedies of a secured party und

Collect Rents. Lender shall have,
Property and collect the Rents, inciygii
above Lender's costs, against the Inde
other user of the Property to make paym
Lender, then Grantor irrevacably designate
payment thereof in the name of Grantor ai
or other users to Lender in response to Lel dﬂr ;
made, whether or not any proper grounds ¥
sUbparagraph either in person, by agent, or th

of the Perscnal Property, Lender shall have all the rights and
mercial Code.

s past due and unpaid, and apply the net proceeds, over and
In furtherance of this right, Lender may require any tenant or
“orsuse fees directly to Lender. If the Rents are collected by
3 f3rantor's attorney-in-fact to endarse instruments received in
late the same and collect the proceeds, Payments by tenants
emand shall satisfy the obligations for which the payments are
he demand existed. Lender may exercise its rights under this
h a receiver,

Appoint Receiver. Lender shall have the nghtt
the Property, with the power to pratect and pres e the Pis to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Propsfty «iné, dpply the proceeds, over and above the cost of
the receivership, against the Indebtedness, The recei without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whethe
Indebtedness by a substantial amount. Employment
receiver.

Tenancy at Sufferance. If Grantor remains in possession
above or Lender otherwise becomes entitled to possession of th
become a tenant at sufferance of Lender or the purchaser of the
pay a reasonable rental for the use of the Property, or |
Lender,

n default of Grantor, Grantor shall
hall, at Lender's option, either (1)
y immediately upon the demand of

Other Remedies. Trustee or Lender shall have any other right or

is Deed of Trust or the Note
or available at law or in equity. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time al
Property or of the time after which any private sale or other intended di
made. Reasonable notice shall mean notice given at least ten (10) days Before the i’
Any sale of the Personal Property may be made in conjunction with any sali, of-#

public sale of the Personal
Personal Property is to be
the sale or disposition.

Sale of the Property. To the extent pemmitted by applicable law, Grantor he wa es’any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lengi I
part of the Property together or separately, in one sale or by separate sales. Leng
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lander institutes any suit or action to enforce any of

and upon any appeal. Whether or not any court action is involved, and to the extent ng
reasonable expenses Lender incurs that in Lender's opinion are necessary at any tim
interest or the enforcement of its rights shall become a part of the Indebtedness payable @h
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by
without limitation, however Subject to any Ilmlts under appllcable law, Lender's attorneys' fia

(including efforts to madify or vacate any autumatic stay or injunction), appeals, and any anticiﬁ@xﬁd pEst-jd
collection services, the cost of searching records, obtaining fitte reports (including foreciosure reposis), sul

Grantor alse will pay any court costs, in addition to all other sums provided by law.
Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

Powers of Trustee. in addition to all powers of Trustee arising as a matter of law, Trustee shall have the p
take the foliowing actions with respect to the Property upon the written request of Lender and Grantor:
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights t
public; (b) join in granting any sasement or creating any restriction on the Real Property; and (¢) join in
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.
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Notify. Trustee shall not be cbligated to notify any other party of a pending sale under any other
lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
ipplicable law, or unless the action or proceeding is brought by Trustee.

te: aﬁﬁll meet all qualifications required for Trustee under applicable law, In addition to the rights
rth. above, with respect to all or any part of the Property, the Trustee shall have the right to
sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in

Successor Trustee at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under ; Trust by an instrument executed and acknowledged by Lender and recorded in the
office aof the regdrdetct S gt County, State of Washington. The instrument shall contain, in addition to all other
matters requirgg Hy s law, the names of the criginal Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number wiierg.fhig Deed of Trust is recorded, and the name and address of the successor trustee,
i scuted and acknowledged by Lender cr its successors in interest. The successer
Property, shall succeed to all the title, power, and duties conferred upon the
plicable law. This procedure for substitution of Trustee shall govern to the
ygtitution.

NOTICES. Subject to applicabl w, and gx¥cept for notice required or allowed by law to be given in another manner,
any notice required to he giv i i i i i i
notice of sale shall be given m A
telefacsimile (unless otherwise ra

mailed, when deposited in the Unitéy~2
the addresses shown near the beginning
any lien which has priority over this e
this Deed of Trust. Any party may change i
notice to the other parties, specifying #
purposes, Grantor agrees to keep Lender ihfoi
and except for notice required or allowed by |

@il, as first class, certified or registered mail postage prepaid, directed to
this Deed of Trust. All copies of natices of foreclosure from the holder of

Amendments. This Deed of Trust, together
agreement of the parties as to the matters s
Deed of Trust shall be effective unless given it
bound by the alteration or amendment.

ny Related Documents, constitutes the entire understanding and
forth in this Deed of Trust. No alteration of or amendment to this
ting and signed by the party or parties sought to be charged or

Annual Reports. If the Property is used for purposes ot
Lender, upon request a certified statement of net operail
previous fiscal year in such form and detail as Lend
receipts from the Property less all cash expenditures m

. Grantor's residence, Grantor shall furnish to
received from the Property during Grantor's
"Net operating income” shall mean all cash
n with the operation of the Property.

Caption Headings. Caption headings in this Deed of T
used to interpret or define the provisions of this Deed of Tri

ience purposes only and are not to be

Governing Law. This Deed of Trust will be governed by federal: lav
preempted by federal law, the laws of the State of Washington wit

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's r
courts of Skagit County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rig
waiver is given in writing and signed by Lender. No delay or omission on
shall operate as a waiver of such right or any other rlght A waiver by Lender

of such consent by Lender in any instance shall not constitute continuing consent te.subsSeque
such consent is required and in all cases such consent may be granted or withheld in the sol# di

Severability. If a court of competent jurisdiction finds any provision of this Deed of T
unenforceable as to any circumstance, that finding shall not make the offending prd
unenforceable as to any other circumstance. If feasible, the offending provision shall be
that it becomes legal, valid and enforceable. i i
considered deleted from thls Deed of Trust.

this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbygaraps
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedﬁe

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homest
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
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s of America. Words and terms used in the singular shall include the plural, and the plural shall
. a5 the context may require. Words and terms not otherwise defined in this Deed of Trust shall

orrower" means Highlands Glen LLC and includes all co-signers and ca-makers signing the
sors and assigns.

nt of Default" mean any of the events of default set forth in this Deed of Trust in
Deed of Trust.

Grantor. The ward "

Guarantor. The wo
Indebtedness.

Improvements. The word ;:i‘i"‘f‘iwf*ﬁv h
mobile homes affixed on the Real :
Property.

Indebtedness. The word "Indebteds
payable under the Note or Related
consolidations of and substitutions for
Lender to discharge Grantor's obligatio
obligations under this Deed of Trust, toget!

II principal, interest, and other amounts, costs and expenses
ogether with all renewals of, extensions of, modifications of,

Lender. The word "Lender” means SaviBag
Note. The word "Note" means the promiss
Of $2, 770 000. 00 from Grantor to Lende
THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words "Personal Property" meal
property now or hereafter owned by Grantor, and now
together with all accessions, parts, and additions to

ogether with all renewals of, extensions of, modifications of,
= for the promissory note or agreement. NOTICE TO GRANTOR:

Property. The word "Property” means collectively the Real Fropi

Real Property. The words "Real Property™ mean the real propert:
Deed of Trust.

ry notes, credit agreements, loan

"Related Documents" and
are not secured by this Deead of Trust.

Rents. The weord "Rents" means all present and future rents, revenu
other benefits derived from the Property.

royalties, profits, and

Trustee. The word "Trustee" means Land Title and Escrow , whose mailing sddse -1.0 Commercial Avenue,

Anacortes, WA 88221 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS D

F TRU}ST: AND GRANTOR
AGREES TO ITS TERMS. i

GRANTOR:

:.? \)32“17 S by Tt s Aorny e

James N’ Bco(z’yember of High (nds len LLC

. T
e

By:
Richard'G Nord Sr. , Member of Highlands Glen LLC
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DEED OF TRUST
(Continued) Page 9

LMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )
)88
COUNTY OF }
On this Ly of , 20 . before me, the undersigned

Notary Public, persdsially appeared

: fames N. Scott, Member of Highlands Glen LLC , and personally known to me or
proved to me on the basis of sati

plory evidence to be a member or designated agent of the limited liability company
that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the
limited liability company, b ority«5Tetatute, its articles of organization or its operating agreement, for the uses and
purposes therein mentioned, shd 4in gath stated that he or she is authorized to execute this Deed of Trust and in fact
executed the Deed of Trust'on behaff of the limited liability company.

By Residing at

Notary Public in and for the Sta My commission expires

LIMITED LIABILITY"COMPANY ACKNOWLEDGMENT

STATE OF }
) 88
COUNTY OF }

On this "‘E _,f__h day of

Notary Public, personally appeared Richard G. Nord Sr. , Member
or proved to me on the basis of satisfactory evidence to besi nd
company that executed the Deed of Trust and acknowledges "
deed of the limited liability company, by authority of statu
the uses and purposes therein mentioned, and on cath stat
and in fact executed the Deed of Tryst on behalf o‘f‘ Laandienig

4
e“:}??-e-ﬂ 4 fﬁﬂ@
e -\Mss 104,
A @4.'0.
L)

lands Glen LLC , and personally known to me
r or designated agent of the limited liability
L ¢f Trust to be the free and voluntary act and
“articleg of organization or its operating agreement, for

By

Notary Public in and for the State of

You are hersby
titled thereto, the

requested, upon payment of all sums owing to you, to reconvey without warranty, t
right, title and interest now held by you under the Deed of Trust.

Date: Beneficia

LaserPro, Ver. 17.3.0.019 Copr. D+H USA Corporation 1997, 2017.  All Rights Reserved.
TR-7319 PR-4



}
} SS:

day of October, 2017 before me personally appeared

, to me known to be the individual described in and
as Attorney in Fact for James N. Scott as

Member of Highlands
liability company
sealed the same as

signed and

voluntary act and deed as Attorney in Fact for said principal for the

execution of this instrum
incompetent.

Given under my hand and officia
(Seal) ity

otary Public in and for the State of Washington
Residing at  Sedro-Woolley
My appointment expires: 9/11/2018




