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Land Title and Escrow

MN 1000608-2100256687-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document afg balow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg € ysa &, of words used in this document
are also provided in Section 16.

(A} "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is Kathryn Forrest, a single person, and,
as Joint Tenants with Rights of Survivorship, and Not as Tenafi
Community Property.

ber 5, 2017,

cWilliams, a single person,
ramon, and Not as

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Academy Mortgage Corporation.

Lender is a UT Corporation,
laws of Utah.

339 West 13490 South , Draper, UT 84020.

(D) “Trustee” is Land Title and Escrow, 3010 CommercialAve, Anacortes, WA 9382

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeguted by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporag

into and amends and supplements this Security [nstrument.
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LOAN #: 5296600

"Note” means the promissory note signed by Borrower and dated October 5, 2017.

F\lote tates that Borrower owes Lender TWO HUNDRED FOUR THOUSAND AND NO/100* * * ¥
R P E R R R R E R E R R R R AR R R 2 TR T E R R R R R B EE R EE E R E N ER B AR R EEEE BN N

$204,000.00 ) plus interest. Borrower has promised to pay this debt in regular

ents and to pay the debt in full not later than November 1, 2037,

means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
tesand aII sums due under thls Security Instrument, plus interast,

ted by Borrower [check box as applicable]:

ke
[ Adjustalste Rate Rider L] Condominiumn Rider L] Second Home Rider

_] Ballgsn R [x] Planned Unit Development Rider [ V.A, Rider
L] 1-4 Family Rider ] Biweekly Payment Rider

%} Mortgage Elec egistration Systems, Inc. Rider

[x] Other(s) [spesifyh. | dasehold Rider

{(J) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

[ ini ' and orders (that have the effect of law) as well as ali applicable final,
non-appealable judiciafepini “
{K) "Community Associat
other charges that are impgséd on
association or similar organization
() “Electronic Funds Trans
draft, or similar paper instrument,
computer, or magnetic tape so ag

ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

iny transfer of funds, otherthanatransaction originated by check,
i1 is initiated through an electronic terminal, telephonic instrument,
rder, nstruct, or authorize a financiai institution to debit or credit an

actions, transfers initiated by telephions,
(M) “Escrow ltems” means those item
(N) “Miscellaneous Proceeds” mean
paid by any third party (other than insur

zBds paid under the coverages described in Section 5)
fopértyt (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condefandtion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan,

(P) "Periodic Payment” means the regularly schedy

otecting Lender against the nonpayment of, or default

due for (i) principal and interest under
trument.

12 U.5.C. §2601 et seq.) and its imple-
ht be amended from time to time or any

{Q) "RESPA" means the Real Estate Settlement Prc
menting regulation, Regulation X (12 C.F.R. Part 1024);
additional or successor legistation or regulation that govers
Instrument, "RESPA" refers to all requirements and restrictio
related mortgage loan” even ifthe Loan does not qualify as a "fi ‘ ead mortgage loan"under RESFA.

or not that party has assumed Borrower’s obligations under this Security Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and mi
performance of Borrower's covenants and agreements under this Secur
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
A leasehold interest in the follwing described tract:

er and Lender's succes-
ment secures to Lender

records of Skagit County, Waslr;ington.

Situate in the County of Skagit, State of Washington.
LOT 255, SHELTER BAY DIV. 2
APN #: P129104/5100-002-255-000
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LOAN #: 5296600
currently has the address of 255 Squaxin Place, La Conner,

[Street] [City]
{"Property Address"):

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrawer understands and agrees that MERS holds only legal title to the interests granted
thiz"Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

including, bt ne
Lender inciyding imited to, releasing and canceling this Security Instrument.

he Property and that the Property is unencumbered, except for encum-
ants and will defend generally the title to the Property against all claims
umbrances of record.

covenants with limited”
property.

UNIFORM COVENANTS: Borr d Lender covenant and agree as follows:

inci #Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the gfingipal of, and interest on, the debt evidenced by the Note and any
Harge der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payr en :
U.S. currency. However, if any chet strument received by Lender as payment under the Note

Snder un_pard Lender may require that any or all subsequent

.Wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
when received at the location designated in the Note or at

federal agency, instrumentality, or entity; of,
Payments are deemed received by Len

15. Lender may return any payment or partial payment if H yment or partial payments are insufficient
| payment insufficient to bring the Loan
|ghts to refuse such payment or partial

orrower makes payment to bring the
Lender shall either apply such
bplied to the outstanding principal
hich Borrower might have now
due under the Note and this
his Security Instrument.

Loan current. If Borrower does not do so within a reasonable périet 6
funds or return them to Borrower. If not applied earlier, such funds will be.

or in the future against Lender shall relieve Borrower from mal
Security Instrument or performing the covenants and agreemeiis s

2. Application of Payments or Proceeds. Except as otherwi
ments accepted and applied by Lender shall be applied in the followin
under the Note; (b) principal due under the Note; (¢) amounts due
be applied to each Pertiodic Payment in the order in which it becamig i
be applied first to late charges, second to any other amounts due unde:
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may he applied to any late charges due:

priority: (a )mterest due
. Such payments shall

Went of one or
re' yments

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tg p
the Note shall not extend or postpone the due date, or change the amount, of the Perloﬁr

under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for (a) taxes and assessments and other ftems which can attain priority over this Security,

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called’ Escro /
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LOAN #: 5296600
pas Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow Item. Borrower shall promptly furmish to Lender all notices of amounts to be paid under
an. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
glation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
g ifieis. for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
t of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
1ging such payment within such time period as Lender may require. Borrower's obligation
Ak ' ments and to prcnude receipts shall for afl purposes be deemed to be a covenant and
agree §
tion 9. If Borrowieris ghligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
rkEscrow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount., Lender may
revoke the waiver s 4y or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such rgdosation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

make such a charge. Unless an agreement is made in writing or

Attthe Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

Applicable Law requires interes
any interest or earnings on the
shalt be paid on the Funds, Lendet,
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up'the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ani Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, buti ore than 12 monthly payments.

Upon payment in full of all sums secured by this Sec Iristrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over th

sessriefits, charges, fines, and impositions attrib-

Assessments, if any. To the extent
rovided in Section 3.

his Security Instrument unless
Fhy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ag (b) Contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceé‘ i

_ |sfactcpry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowet:s|
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existisgj
the Property insured against loss by fire, hazards included within the term “eXiend
other hazards including, but not limited to, earthquakes and floods, for which Lends
This insurance shall be maintained in the amounts (including deductible levels) @
Lender requires. What Lender requires pursuant to the preceding sentences can ch:
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowir. s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zdnpe delt
certification and tracking services; or (b) a one-time charge for flood zone determination a
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the paymes
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ir
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 5296600

far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
“briability and might provide greater or lesser coverage than was previously in effect. Borrower
&dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nc;s mat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
it | debt of Borrower secured by this Security Instrument. These amounts shall bear interest
om the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
icies required by Lender and renewals of such policies shall be subject to Lender’s
h policies, shall inciude a standard mortgage clause, and shall name Lender as
additional luss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and

for damage to, or
shall name Lender a8 mary
In the event ofloas Bo réwver shall give prompt notice to the msurance carrier and Lender. Lender

’not ade promptly by Borrower. Unless Lender and Borrower otherw:se agree

"r repalr of the Property, if the restoration or repair is economically feasible
ﬁéﬁ@d During such repair and restoration period, Lender shall have the
ntil Lender has had an opportunity to inspect such Property to
o Lender's satisfaction, provided that such inspection shall be
se proceeds for the repairs and restoration in a single payment

right to hold such insu
ensure thé work has been
undertaken promptly. Lend
or in a series of progress pay
Applicable Law requires interg
pay Borrower any interest or ear
retained by Borrower shall not b
Borrower. If the restoration or rep
the insurance proceeds shall be a
then due, with the excess, if any, paid t
provided for in Section 2.

If Borrower abandons the Property; def may file, negotiate and settle any available insurance

&h such proceeds Fees for pubhc adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of
sengmically feasible or Lender’s security would be lessened,
ums secured by this Security Instrument, whether or not
such insurance proceeds shall be applied in the order

insurance carrier has offered to settle a claiin, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower herehy assig ender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the
other of Barrower’s rights (other than the right to any

unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
amounts unpaid under the Note or this Security InstriTs

6. Occupancy. Borrower shalloccupy, establish, aridysethe

d. ntinue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the ety kiSpactions. Borrower shall not
destroy, damage or impair the Property, allow the Property to detefio it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shallm operty in order to prevent
s itis determined pursu-
sl promptly repair the
Property if damaged to avoid further deterioration or damage. If insur 3 ‘derhnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower sh sponsible for repairing
or restoring the Property only if Lender has released proceeds for such pufpases. Lerider may disburse
proceeds for the repairs and restoration in a single payment of in a series 0; progress'payments as the
work is completed. If the insurance or condemnation proceeds are not sufficiantt
Property, Borrower is not relieved of Borrower's obligation for the completion Ghsuch

Lender or its agent may make reasonable entries upon and inspections of the F
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower’s Loan Application. Borrower shall be indefaultif, during the Loama
Borrower or any persons of entities acting at the direction of Borrower or with Borrowe!
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations conceming Borrower’s occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security i
If {a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might s;gmﬂcantly affect Lender’s interestin the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forferfure
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LOAN #: 5296600

ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
piigte to protect Lender’s interest in the Property and rights under this Security Instrument, including
£clirig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
s gairinglude, but are not limited to: (a) paying any sums secured by a lien wh|ch has priority over this

ring the Property includes, but is not Iimited to, entering the Property to make repairs,
s réplace or board up doors and windows, drain water from pipes, eliminate building or other
% opdangerous conditions, and have utifities turned on or off. Although Lender may take action
on nder does not have to do so and is not under any duty or abligation to do so. Itis

sed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
able, with such interest, upon notice from Lender to Borrower requesting

secured by this Sé¢
dlsbursementand§ all )

on a leasehold, Borrower shall comply with all the provisions of the lease,
“leasehold estate and interests herein conveyed or terminate or cancel
sHall not, without the express written consent of Lender, alier or amend the
HréEsfae title to the Property, the leasehold and the fee title shall not merge
riting.

Borrower shall not surretid
the ground lease. Bomrowg

unless Lender agrees toth
10. Mortgage Insurar;

the Mortgage Insurance o & by Lender ceases to be available from the mortgage msurer
and Borrower was required to make separately de3|gnated pay-
ments toward the premiums for
coverage substantially equival
equivalent to the cost to Borrowe
gage insurer selected by Lender. If
Barrower shall continue to pay to Lend

when the insurance coverage ceased to

ge Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,

paid in full, and Lender shall not be required to pay Bor-
rve. Lender can no longer require loss reserve payments

nated payments toward the premiums for Mongage Insur

Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir

& separately designated payments toward
emiums required to maintain Morigage:

until Lender’s requirement for Mortgage
Insurance ends in accordance with an_y written agrear / Borrower and Lender providing for
such termination or until termination is required by Appisc,a _

rower's obligation to pay interest at the rate provided in the

arty to the Mortgage Insurance.
2 fforce from time to time, and may
enter into agreements with other parties that share or modify thes ¢ C‘e losses. These agreements
are on terms and conditions that are satisfactory to the mortga
to these agreements. These agreemenis may require the mortgag
source of funds that the mortgage insurer may have available {(wh
Martgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Not

the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anc!fo
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender. g

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessen
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LOAN #: 5296600
ng such repair and restoration period, Lender shall have theright to hold such Miscellaneous Proceeds
1 ender has had an opportunity to inspect such Property to ensure the work has been completed to
;atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs and restoration in a smg|e disbursement or in a series of progress payments as the work is

“tinless an agreement is made in writing or Applicable Law reqmres interest to be paid on such

oceeds. If the restoration or repair is not economically feasible or Lender’s security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Misceltaneous Proceeds shall be

if any, paid4 Bor‘r oy

In the event of & pagt aking, destruction, or [oss in value of the Property inwhich the fair market value
of the Property immetliatcly*before the partial taking, destruction, or loss in value is equal to or greater
than the amount g ecured by this Security Instrument immediately before the partial taking,
destruction, or l0% less Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument § reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the to ount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divit ﬁﬁ} ¢he fair market value of the Property immediately before the partial
taking, destruction, or It h balance shall be paid to Borrower,

Inthe event of a partial tak ction, or loss in value of the Property in which the fair market value
of the Property immediately ) artial taking, destruction, or loss in value is less than the amount
of the sums secured immex / befc)re the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree® ‘Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whet| t the sums are then due.

If the Property is abandoned: " if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senténge) ake an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eitfier 1o restaration or repair of the Property or to the sums secured
by this Security Instrument, whether or riot g ' [

Borrower Miscellaneous Proceeds or the ga
Miscellaneous Proceeds.

Borrower shall be in default if any actipe or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture &f the Property or other material impairment of Lender’s
interest in the Property or rights under this Secunty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr 84, farfeiture of the Property or other material
impairment of Lender's interest in the Property or rights<inder this Security Instrument. The proceeds of
any award or claim for damages that are attributablejdithe impaigment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appfied to resto
in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lende r. Extension of the time for pay-
ment or modification of amortization of the sums secured by th Secu Instrument granted by Lender to

|

ginst whom Borrower has a right of action in regard to

&pair of the Property shall be applied

mifficince proceedings against any
1 hérwise modify amortization
by the original Borrower
sing any right or remedy

including, without limitation, Lender's acceptance of payments from 1
in Interest of Borrower or in amounts less than the amount then due, %
the exercise of any right or remedy

and agrees that Borrower's obllgatlons and I|ab|I|ty shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "c
Security Instrument only to mortgage, grant and convey the co-signer's inter
terms of this Security Instrument; (b} is not personally abligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommadations with regard to the terms of this Security Instrument
co-signer’'s consent.

rower’s rights and benefits under this Security Instrument, Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees ta such releasa, ifLwr -
covenants and agreements of this Security Instrument shall bind (except as provided in Séction 2@] ang
benefit the successors and assigns of Lender.

Instrument, including, but not limited to, attormeys’ fees, property inspection and valuation fees. Iri reg
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LOAN #: 5296600
 any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
bfrower:shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges and that law is finally interpreted
theriiitarest or other loan charges collected or to be collected in connection with the Loan exceed
4 pefmitted:limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the c;hearge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
Wweated as a partial prepayment without any prepayment charge (whether or not a
wrovided for under the Note). Borrower’s acceptance of any such refund made by

of such ovarahar

15. Notices, ;
be in writing. Any notice 1
been given to Bomows

given by Borrower or Lender in connection with this Security Instrument must
rower in connection with this Security Instrument shall be deemed to have

V0 Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly otherwise, The notice address shall be the Property Address unless
Borrower has designated Bstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change 2ss. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowgt skall-gtity, réport a change of address through that specified procedure. There
may be only one desrgnate ess under this Security Instrument at any one time. Any notice to
¥ by mailing it by first class mail to Lender's address stated herein
unless Lender has deagna%e& anothér adiress by notice to Borrower. Any notice in connection with this
3 #1 1 have been given to Lender until actually received by Lender. If
nsifument is also required under Applicable Law, the Applicable Law

requirement will sausfy the corregpanding ru&rement under this Security instrument.
16. GoverningLaw; Severa wof Construction. This Security Instrument shall be governed
by federal law and the law of the which the Property is located. All rights and obligations

Applicable Law might explicitly or implici
such sifence shall not be construed as & H against agreement by contract. In the event that any
provision or clause of this Security Instrurtiep e Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security ingirument or the Note which can be given effect without the
conflicting provision
As used in this Security Instrument: (a ds of the
corresponding neuter words or words of the feminine gesi
include the plural and vice versa; and (c) the word " ma i
take any action.
17. Borrower’s Copy. Borrower shall be given'sri copy
18. Transfer of the Property or a Beneficial In
estin the Property” means any legal or beneficial interestin it
beneficial interests transferred in a bond for deed, contract f
agreement, the intent of which is the transfer of title by Borr
If alt or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all's
However, this option shall not be exercised by Lender if such exerci
If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this peried, Lender may invoke any r
Instrument without further notice or demand on Borrower.

asculine gender shall mean and include
b} words in the singular shall mean and
ole discretion without any obligation 1o

AL

the Note and of this Security Instrument.
wer. As used in this Section 18, "Inter-
including, but not limited to, those
tafiment sales contract or escrow

ration, The notice shall
rdance with Section 15

rower shall have the right to have enforcement of this Secunty Instrument t‘s:l
to the earhest of: (a) five days before sale of the Property pursuant to any p@,

attorneys’ fees, property inspection and valuation fees, and other fees lncurred for the puf 25
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)4akes;
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Irigtry
continue unchanged. Lender may require that Borrower pay such reinstatement sums anc

one or more of the following forms, as selected hy l.ender: {(a) cash; (b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ar¥
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby shailte
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, LOAN #: 5296600
¢ effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
accelesation under Section 18,

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
& Mote {together with this Security Instrument) can be sold one or more times without prior notice to
saje might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Pay “dtig wnder the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more

an servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

wrilten notice of the change which will state the name and address of the new Loan
which payments should be made and any ather information RESPA requires in
of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer of be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser & 5 otherwise provided by the Note purchaser.

Neither Borrowerhor [egrder may commence, join, or be joined to any Judicial action {as elther an indi-

glven in compliance with the réguirements of Section 15) of such alleged breach and afforded the other
o after the giving of such notice to take corrective action. If Applicable
i M"rﬁus&t elapse before certain action can be taken, that time period will be

Law provides a time per id
deemed to be reasonable

to Section 18 shall be dee '
this Section 20.

sther flammable or toxic petroleum products, toxic pesti-
s containing asbestos or formaldehyde, and radioactive

the following substances: gasoli
cides and herbicides, volatile solv
materials; (b) "Environmental Law" m
is located that relate to health, safety or
any response action, remedial action, @
"Environmental Condition” means a cordit at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the pregence, use, disposal, storage, or release of any Hazardous
do, nor allow anyone else to do, anything affectifig

a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, of ;

due to the presence, use, or release of

ing two sentences shall not apply to the presence, t
Hazardous Substances that are generally recognized:
maintenhance of the Property (mcludlng but not limited g, h;
Borrower shall promptly give Lender written notice 0
or other action by any governmental or requlatory agency o
Hazardous Substance or Environmetital Law of which Borr
mental Condition, including but not limited o, any spilling, led
of any Hazardous Substance, and (c) any condition caused b

ige on the Property of small quantities of
i te to normal residential uses and to
ibstances in consumer products).
stigation, claim, demand, lawsuit
involving the Property and any
ual knowledge, (b} any Environ-
, release or threat of release
Se or release of a Hazard-

governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower?
ing Borrower's breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwisej:
{a) the default; {b) the action required to cure the default; (c) a date, not |
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctic
than 120 days in the future. The notice shall further inform Borrower of the right 1o
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any othe
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorn /5
and costs of title evidence.
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LOAN #: 5296600

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of defauit and of Lender’s election to cause the Property to be sold. Trustee and

n to the highest bldder at the tlme and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

the followmg ordet: (a
and attorneys' fees;

the sale took place.

23. Reconveyanc
request Trustee to reconvg
dencing debt secured b

 payment of all sums secured by this Security Instrument, Lender shall
tke Property and shall surrender this Security Instrument and all notes evi-
it;{ Instrument to Trustee. Trustee shall reconvey the Property without

the Property, the successor tr
herein and by Applicable Law. .
25. Use of Property. The PrOper

any term of this Security Instrument. The term "attorneys’
hall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING T
UNDER WASHINGTON LAW.

FMIENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

e terms and covenants contained in this

U6 (Seal)
[0/ _//57ﬁ a
a A/;} (Seal)

DATE

— |
_&% Sy
KATHRYN FORREST

WS 1] s

VURCY L MCWILLIAMS

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 '
Ellie Mae, Inc. Page 10 of 11 WAEDEED 0315
' WAEDEED (CL

10/04/2017 02:28 PM PST*




LOAN #: 5296600

COUNTY OF X80/~  ss:

' personally appeared before me KATHRYN FORREST AND VURCY L
04ne known to be the individual party/parties described in and who executed
-égmng instrument, and acknowledged that he/she/they signed the same as
d voluntary act and deed, for the uses and purposes therein mentioned.
d and official seal this 54 day of LroBEL |, 28t 7

%Aﬁ?ﬂ o

Public’in and for the State of
Washington, residing at 4y vean ol

My Appointment Exp}

Notary Public
Lender: Academy Mortgagé-Coei State of W&Shiﬂgton
NMLS ID: 3113
Loan Originator: Andrya Corr LIAM COLEMAN
NMLS ID: 664737 Appointment Expires Aug. 25, 2019
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LOAN #: 5296600
MIN: 1000608-2100256687-9

LEASEHOLD RIDER

LD RIDER is made this  5th day of October, 2017
nto and shall be deemed to amend and supplement the Mortgage,
zurity Deed (the “Security Instrument”) of the same date given by
Borrower”) to secure Borrower's Note to  Academy Mortgage
Corporation

(the “Lender”) of thes

Instrument (the “Prg

255 Squaxin Place ©

La Conner, WA 98257
In addition to the ¢ nd agreements made in the Security Instrument, Bor-

venani-and agree that the Security Instrument is amended

of Section 9:

erthedeasehold estate and interests herein conveyed

Jease. Borrower shall not, without the express

Or amend the ground lease.

by adding the following a
Borrowershall not sus

BY SIGNING BELOW, Borro s and agrees to the terms and provisions

contained in this Leasehold Ride

- _“1‘-——--“_\\” r/‘
: '/LA-JW’H__‘_J"
KATHRYN FORRE\é’i N

/‘c*/S'//7 (Seal)

‘_ "DATE
/‘J /%4 o S/l g (Seal)
VURCY L MCWILLIAMS o © ' DATE

MULTISTATE LEASEHOLD RIDER - Single Family
Ellie Mae, Inc. GLSHLDRD 0313
GLSHLDRL (CLS}
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(MERS Rider)

THIS *MO
("MERS Rider")
incorporated int

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
' _thls 5th day of October, 2017, and is
ends and supplements the Deed of Trust (the "Security

are one or more perso

=.nder5|gned) to secure Borrower'’s Note to
Academy Mortga

tlon
instrument, which is loctte
255 Squaxin Place, L.a Coriner, WA 98257.

In addition to the covenants and gments made in the Security Instrument, Borrower
and Lender further covenantand agreethattke Security Instrumentisamended asfollows:

A. DEFINITIONS
1. The Definitions section ofthe Security Iinstrument is amended as follows:
"Lender” is Academy Mortgage Corp i

Lenderis aUT Corporation
under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumé “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sysiems, Iry
corporation that is the Nominee for Lender and is acting 3¢
organized and existing under the laws of Delaware, and has-an

number of P.O. Box 2026 Flint, Ml 48501-2026, tel. (888

ERS s a separate

nstrument,
strument,

or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition: '

“Nominee” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 )
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LOAN #: 5296600

ions and modifications of the Note; and (ii) the performance of
ts,and agreements under this Securlty Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with
g described property located in the
; [Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
ollwing described tract:

Borrower's coven
For this purpos
power of sale, t
County ’

LOT 255, SHELTER BAY DIV, 2
APN #: P129104/5100-002-2

which currently has the address of 255 Squaxin ‘L.a Conner,

[Street][City]

WA 98257 ("Property Address
[State] [Zip Codel

TOGETHER WITH all the improvements now or here.
and all easements, appurtenances, and fixtures now or hereafte
All replacements and additions shall also be covered by this-S
the foregoing is referred to in this Security Instrument as the ™

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicab !
Instrument to be served on Lender must be served on MERS+as.the designated

: esignated
Nominee for Lender has the right to exercise any or all interests grs
to Lender, including, but not limited to, the right to foreclose and s
and to take any action required of Lender including, but not limited t
releasing this Security Instrument, and substituting a successor trust

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection vl

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 )
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LOAN #: 5296600
fity Instrument shall be deemed to have been given to Borrower when mailed
J mail or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
| aw expressly requires otherwise. The notice address shall be
unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower's change of
egifies a procedure for reporting Borrower's change of address,
eport a change of address through that specified procedure.
gsignated notice address under this Security instrument at
Lender shall be given by delivering it or by mailing it by first
ss stated herein unless Lender has designated another
r. Borrower acknowledges that any notice Borrower
e provided to MERS as Nominee for Lender uniil
nated. Any notice provided by Borrower in connection
ot be deemed to have been given to MERS until
“notice in connection with this Security Instrument
n to Lender until actually received by Lender. If
ument is also required under Applicable Law,
sfy the corresponding requirement under this

any one time. Any not
class mail to Lende

actually received by IVI :
shall not be deemed to h
any notice required by this Secl
the Applicable Law requirer
Security Instrument.

D. SALE OF NOTE; CHANG AN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security : ment is amended to read as follows:

one or more times without prior notice’to Borr Lender acknowledges that until it
directs MERS to assign MERS's Nominee i i this Security Instrument, MERS
remains the Nominee for Lender, with thes ority to exercise the rights of Lender. A
sale might result in a change in the entity (kr he "Loan Servicer") that collects
Periodic Payments due under the Note an &Clrity Instrument and performs
other mortgage loan servicing obligations unde “N e_, this Security Instrument,
and Applicable Law. There also might be one 0
unrelated to a sale of the Note. If there is a chan

an Servicer, Borrower will
e and address of the

new Loan Servicer, the address to which payments$ho:
information RESPA requires in connection with a notice
Note is sold and thereafter the Loan is serviced by
purchaser of the Note, the mortgage loan servicing obligat
with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provided
Neither Borrower nor Lender may commence, join, o
action {as either an individual litigant or the member of a cla
other party’s actions pursuant to this Security 'nstrument or that
party has breached any provision of, or any duty owed by reasg
Instrument, until such Borrower or Lender has not1f|ed the other party

it the other
Secunty

pursuant to Section 18 shall be deemed to satisfy the notice and opportunity’
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 5296600
ITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:
e Trustee. In accordance with Applicable Law, Lender or MERS may
nointa successor trustee to any Trustee appointed hereunder who has
out conveyance of the Property, the successor trustee shall succeed
d duties conferred upon Trustee herein and by Applicable Law.

/T / & éé{Seal)
'DATE

/2’/5 /r 7 (Seal)

DATE

VURCY L MCWILLIAMS
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+PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this sth day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
0 the undersigned (the "Borrower”) to secure Borrower’s Note

(the “Lender”)
the Property described in the Security Instrument and
:Conner, WA 98257.

of the same date and covering
iocated at: 255 Squaxm

The Property includes,
together with other such par;

in COVENANTS, CONDITION

stdimited to, a parcel of land improved with a dwelling,
lg and certam comimon areas and facilities, as described

(the "Declaration”).
The Property is a part of a plan -deveiopment known as SHELTER BAY

(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity ownlng or managing the comnon areas and facilities of the PUD
(the “Owners Association”) and the uses, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the' ¢
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perfs
PUD's Constituent Documents. The "Constit
(i) articles of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or other rule
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents .
B. Property Insurance. So long as the Owner
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance covgrage in the amounts
(including deductible levels), for the penods and againstildss. by firg ‘hazards included
within the term “extended coverage,” and any other hazards:in dlng but not limited
to, earthquakes and floods, for which Lender requires insuran
the provision in Section 3 for the Periodic Payment to Len
installments for property insurance on the Property; and (i) BorzGw:
Section 5 to maintain property insurance coverage on the Propérty.
to the extent that the required coverage is provided by the Owners £
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in req
insurance coverage provided by the master or blanket policy. -
In the event of a distribution of property insurance proceeds in lieu g
repair following a loss to the Property, or to common areas and facilities o
proceeds payable to Borrower are hereby assigned and shall be paidto Le:
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as' ¥
reasonable to ensure that the Owners Association maintains a public liability insgigs
policy acceptable in form, amount, and extent of coverage to Lender. '

Berrower's obligations underthe

meénts” are the (i) Declaration;
i nt document which creates
regulations of the Owners
dues and assessments

iation maintains, with a
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LOAN #: 5296600
nation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
iy part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid

ceeds shall be applied by Lender to the sums secured by the
Security ¥r ent as provided in Section 11.

E. Lender’s Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior wrién consent, either partition or subdivide the Property or consent
to: () the abangonfient ortermination of the PUD, except for abandonment or termination
& of substantial destruction by fire or other casualty or in the case
@n or eminent domain; (ii) any amendment to any provision of the
“Constituent Documexits”if the-provision is for the express benefit of Lender; (iii} termination
of professional manag@me Tassumption of self-managementofthe OwnersAssouatlon
or (iv) any action which would thave the effect of rendering the public liability insurance
coverage maintained by the Owngers Association unacceptable to Lender.

F. Remedies. if Bormower ‘deés not pay PUD dues and assessments when due,
then Lender may pay th y @mounts disbursed by Lender under this paragraph
F shall become additionat debt et Borrower secured by the Security Instrument. Unless
Borrower and Lender ag ‘ terms of payment, these amounts shall bear
interest from the date of dist t at the Note rate and shall be payable, with
interest, upon notice from Lendi jorrower requesting payment.

BY SIGNING BELOW, Borrower sAccept
contained in this PUD Rider.

M—ga_ﬁ b S
KATHRYN FORREST

of a taking by condem

"and agrees to the terms and covenants

/ c’r)/ r// / (Seal)
" "DATE

D p /T (eal)

DATE

VURCY LYMCWILLIAMS
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