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Assessor's Parcel or A P133107, APN #: 6035-000-038-0000

Abbreviated tegal Descrip in Brooks Phase 3

[laclude Jot, block and plat or section, township and range]

Full legal description located on pa
Trustee: Land Title of Skagit Cox

Title Order No.: 01-160615-0E_
Escrow No.: 01-160615-OE
LOAN #: 7013022

[Space ¥ine For Recording Data]

CASE #: 46-46-6-0878238
DEED OF TRUST

Land Title and Escrow

[MIN 1001359-0007013022-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document

are also prov:ded iﬂ Secuon 16.
(A} "Security Instrument” means this document, which is
together with alf Riders to this document.

{B) "Borrower” is THAD | LINDQUIST AND ANNETTE L.

ber 3, 2017,

HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) "Trustee” is Land Title of Skagit County.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS &
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegtited b
Borrower, which further describes the relationship between Lender and MERS, and which is incorps:
into and amends and supplements this Security Instrument.
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LOAN #: 7013022
). "Note” means the promissory note signed by Borrower and dated October 3, 2017,

it: Note states that Borrower owes Lender TWO HUNDRED NINETY FOUR THOUSAND EIGHT
DTHIRTYFOURANDNO’100********ttt***t**************************
S. $294,834.00 } plus interest. Borrower has promised o pay this debt in regular
Payments and to pay the debt in full not later than November 1, 2047.

HLyE means the property that is described below under the headmg "Transfer of Rights in the

an” me ns the debtevidenced by the Note, plus interest, any prepayment charges andlate charges

er the
oFS" aneans.all Riders to this Security Instrument that are executed by Borrower The following

Sctted by Borrower [check box as applicable]:

3 | Condominium Rider [] Second Home Rider

Ix] Planned Unit Development Rider V.A. Rider

] Biweekly Payment Rider

degistration Systerns, Inc. Rider

] 1-4 Family R
x| Mortgage E
[_] Other(s )

{J) "Applicable Law"

“all controlling applicable federal, state and local statutes, requiations,
ordinances and administ

ssand orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
wer of the Property by a condominium association, homeowners

draft, or simitar paper instrument
computer, ar magnetic tape so as
account. Such term includes, but |

nsfers and automated clearinghouse transfers.
are dgscribed in Section 3.

nsation, settlement, award of damages, or proceeds
ds paid under the coverages desctibed in Section 5)
#(H) condemnation or other taking of all or any part of the
on; or {iv) misrepresentations of, or omissions as to, the

Property; {iif} conveyance in lieu of conde
value and/or condition of the Property.

{0} "Mortgage Insurance” means insurance
on, the Loan.

{P} "Periodic Payment” means the regularly schedu
the Note, plus (i} any amounts under Section 3 of thjs’ @Cunty ﬁstrumem

{Q) "RESPA”" means the Real Estate Settlement Priscédures At {12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024)}as.they mught be amended from time to time, or any
additional or successor legistation or regulation that govera; jiect matter. As used in this Security
Instrument, “"RESPA" refers to all requirements and restrictio ¥mposed in regard to a “federally
related mortgage loan" even if the Loan does notqualify as a “fe ly related mortgage loan”under RESPA.
{R) "Successor in Interest of Borrower” means any party; i
or not that party has assumed Borrower’s obligations under ¢

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS [N THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This S
{i} the repayment of the Loan, and all renewals, extensions and m
performance of Borrower’s covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus
described property located in the County of Skagit
[Type of Recording Jurisdiction]

r and Lender’s succes-
ent secures 1o Lender:
The Note; and (u) the

Lot 38, Twin Brooks Phase 3
APN #: P133107
APN #: 6035-000-038-0000

-7
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LOAN #: 7013022
currently has the address of 464 Timberland Loop, Mount Vernon,

[Street] [City]
n 98273 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall

rrower understands and agrees that MERS holds only legal title to the interests granted
; Se urity Instrument, but, if necessary to comply with taw or custom, MERS (as nominee

for Lenrier :
including, butnat mitedito, the right to foreciose and sell the Property and to take any action required of
Lender inciiic ! I;mﬂed 1o, releasing and canceling this Security Instrument.

cavenants with limite
property.

r'rder the Note, Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent

fuinent be made in one or more of the following forms,
#{c) certified check, bank check, treasurer's check or
#n Upon an institution whose deposits are insured by a
lectronic Funds Transfer.

ltems pursuant to Section 3. Payni
U.S. currency. However, if any chet
or this Security Instrument is returneéd t
payments due under the Note and this S
as selected by Lender: (a) cash; (b) m
cashier's check, provided any such che
federal agency, instrumentality, or entity; o
Payments are deemed received by Lenagrywhen received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisiens in Section
15. Lender may return any payment or partial p iyment if th ment or partial payments are insufficient
ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej ghts to refuse such payment or partial
payments in the future, but Lender is not obligated to' yayments at the time such payments are
accepted If each Periodic Payment is applied as of its erhedu ue date, then Lender need not pay inter-
5 umitlt Etrrower makes payment to bring the
pd "ot time, Lender shall either apply such

Loan current. If Borrower does not do so within a reasonable
funds or return them to Borrower. If not applied earlier, such fundg'wili be apphed to the outstanding principal
balance under the Note immediately prior to foreclosure. No o or claim:which Borrower might have now
or in the future against Lender shall relieve Borrower from maiging pagiments due under the Note and this
Security Instrument or performing the covenants and agreemer: is Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise Bedin this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order pf priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due urder Sect . Such payments shall
be applied to each Periodic Payment in the order in which it becameé Any‘resitgining amounts shall
be applied first to late charges, second to any other amounts due under: ecufityinstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P,
ficient amount to pay any late charge due. the payment may be applied to the
late charge. if more than one Periodic Payment is outstanding, Lender may g
from Borrower to the repayment of the Periodic Payments if, and to the extent ik
paid in full. To the extent that any excess exists after the payment is applied to the f
mare Periodic Payments, such excess may be applied to any late charges due.
shall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds td.pe
the Note shall not extend or postpone the due date, or change the amount, of the Per

3. Funds for Escrow ltems. Borrower shall pay to Lender an the day Periodic FPaym
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment o
for: (a) taxes and assessments and other items which can attain priority over this Security™)
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prg
{c) premiums for any and all insurance required by Lender under Section 5; and (d)} Mortgageé:r
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgai
ance premiums in accordance with the provisions of Section 10, These items are called "Escro
At origination or at any time during the term of the Loan, Lender may require that Community As

I'.».)
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. LOAN #: 7013022
“Fees, and Assessmerits, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
f1to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
nds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
sorrower shall pay directly, when and where payabie, the amounts due for any Escrow (tems
ént of Funds has been waived by Lender and. if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
‘payments and to provide receipts shall for ail purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
Higated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
row ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the w iver:*ize;f 0.
15 and upen such fe

Lender may, € it y il, e, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specifi i i
under RESPA. Lender shalléstimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditura "of AL sﬂe“'iscrow ftems or otherwise in accordance with Applicable Law.

S an institution whose deposits are so insured) or in any Federat
fie Funds to pay the Escrow ltems no later than the time specified
2 Borrower for holding and applying the Funds, annually analyzing

and Applicable Law permits Lend hake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 2 paid gethe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the wef and Lender can agree in wntlng however, that interest
shall be paid on the Funds. Lend
Funds as required by RESPA,

rower for the excess funds in accordanc > 'A. fthereis a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrewer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up &

shall notify Borrower as required by RESPA, dnd, Borrower shall pay to Lender the amount necessary 0
make up the deficiency in accordance with RESPA, but insib raore than 12 monthly payments.

Upon payment in full of all sums secured by this S strument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes
utable to the Property which can attain priority over th

nts, charges, fines, and impositions attrib-
Y Instrument, leasehold payments or ground

that these items are Escrow ftems, Borrower shalt pay them'in
Borrower shall promptly discharge any lien which has
Borrower: ( ) agrees in writing to the payment of the obligatio

tender's opinion operate to
rily untit such proceedings

prevent the enforcement of the lien while those proceedmgs are pend g,
are concluded; or (c) secures from the holder of the lien an agreement,
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrower®
mare of the actions set forth above in this Section 4. ;
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against |oss by fire, hazards included within the term “extend
other hazards including, but not limited to, earthquakes and floods, for which Lendef
This insurance shall be mairtained in the amounts (including deductible fevels)
Lender requwes What Lender requires pursuant to the preceding sentences can cl

Borrower to pay, in cannection with this Loan, either: (&} a one-time charge for flood zoF‘}
certification and tracking services; or (b) a one-time charge for flood zone determination apd g&i

imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection hy Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain infuré
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase

e
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LOAN #: 7013022
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
¥ protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
owledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

1al debt of Borrower secured by this Security Instrument. These amounts shalf bear interest
from the date of disbursement and shall be payabie, with such interest, upon notice from
er requesting payment.

licies required by Lender and renewails of such policies shall be subject to Lender's
ich palicies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal

for damage’ to or &
shall name Lender ag

: iade promptly by Borrower. Unless Lender and Borrower otherwise agree
N writing, any insurances ©eds, whether or not the underlying insurance was required by Lender,
shali be applied to restora i

r

and Lender’s securlty i

ensure the work has beers
undertaken promptly. Len
or in a series of progress pa
Applicable Law requires intergs
pay Borrower any interest or ear
retained by Borrower shall not b
Borrower. [f the restoration or rep
the insurance proceeds shall be apl
then due, with the excess, if any, paidt
provided for in Section 2.

If Borrower abandens the Property,:
claim and related matters. If Borrower doss
insurance carrier has offered to settle a claif, ¢
period will begin when the natice is given. Iriel
tion 22 or otherwise, Borrower hereby assign orrower’s rights 1o any insurance proceeds
> or this Security Instrument, and (b) any
funearned premiums paid by Borrower)

S g such proceeds. Fees for pubilc adjusters, or other third parties,
e insurance proceeds and shall be the sole obligation of
anomically feasible or Lender’s security would be lessened,

pay file, negotiate and settle any available insurance
spond within 30 days to a notice from Lender that the

under all insurance poiimes caovering the Property, ins
of the Property. Lender may use the insurance procée
amounts unpaid under the Note or this Security Instrument,«svhether or not then due.

6. Occupancy. Borrower shalloccupy, establish, andise y as Borrower's principalresidence
within 60 days after the execution of this Security Instrument asf intinue to occupy the Property as
Borrower's principal residence for at least one year after the dafe of océupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably w ' '
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Pz
destray, damage or impair the Property, allow the Property to deter
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its con
art 1o Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insurars
paid in connection with damage te, or the taking of, the Property, Borrower shal
or restoring the Property only if Lender has released proceeds for such pu
proceeds for the repairs and restoration in a single payment or in a series

tions. Borrower shall not
it waste on the Property.

Property, Borrower is not relieved of Borrower's obligation for the completion of tmt,h ‘
Lender or its agent may make reasonable entries upon and inspections of the,,

Borrower notice at the time of or prior to such an interior inspection specifying such rgas
8. Borrower’s Loan Application. Borrower shall be indefaultif, during the Loarapy
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe:

but are not limited to, representations concerning Borrower's accupancy of the Property
principal residence.

If {a) Borrower fails to perform the covenants and agreements contained in this Security Instr
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation olr&eit. e,
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LOAN #: 7013022
ement of a lien which may attain priority over this Security Instrument or to enforce laws of regulations),

Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
' 2 to protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's

ent h )appearmg in coun and (c) paying reasonable attorneys’ fees to protect its interest
d/or rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
Iace or board up doors and windows, drain water from pipes, eliminate building or other

sender does not have to do 50 and is not under any duty or obligation to do so. ltis
agreed that &S no liability for not taking any or ali actions authorized under this Section 9.

Any a isbtafsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sesdrity-nstrument. These amounts shali bear interest at the Note rate from the date of
disbursement and sh’ able, with such interest, upon notice from Lender to Borrower requesting
payment. ’

I this Security |# entis on a leasehold, Borrower shall comply with ali the provisions of the lease.
Borrower shalf not surrep: leasehold estate and interests herein conveyed or terminate ar cancel
the ground lease. Borrow é‘ali not without the express written consent of Lender, alter or amend the
ground lease. If Borrower

titing.
7 required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the premiy _
the Mortgage Insurance coves regu a& by Lender ceases to be avaitable from the mortgage msurer
that previously provided such,
ments toward the premiums f
coverage substantially equivale

g Insurance, Borrower shall pay the premiums required to obtain
0,the Mortgage Insurance previously in effect, at a cost substantially
e

gage insurer selected by Lender. If ¢
Borrower shall continue to pay te Lende
when the insurance coverage ceasedtob
a non-refundable loss reserve in lieu of M
notwithstanding the fact that the Loan is ukimately paid in full, and Lender shail not be required to pay Bor-
i rve. Lender can no longer require 0SS reserve payments
# and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ava ed, and Lender requires separately desig-
nated payrments toward the premiums for Mortgage Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require wseparately designated payments toward
the premiums for Mortgage Insurance, Borrower shali’ pay the ‘premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabie I¢ ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreé Borrower and Lender providing for
such termination or untit termination is required by App #thing in this Section 10 affects Bor-
rowes’s obligation to pay interest at the rate provided in t
Mortgage Insurance reimburses Lender {or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

vequivalent Mortgage Insurance coverage is not available,
the separately desighated payments that were due
nder will accept, use and retain these payments as

e Note) for certain losses it may
rty to the Mortgage Insurance.
from time to time, and may
0sses, These agreements
other party (or parties)
ke payments using any
de funds obtained from

are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available {wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note ‘
other entity, or any affiliate of any of the foregoing, may receive (directly or ing
from (or might be characterized as)a portion of Borrower’s payments for Mo

er, any reinsurer, any
-le) amounts that derive

the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will hot affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements wili n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

arefund of any Mortgage Insurance premiums that were unearned at the time of such
or terminaticn,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender's security is not lessen
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LOAN #: 7013022
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
' satisfaction, provided that such inspection shali be undertaken promptly. Lender may pay for
irs and restoration in a single disbursement or in a series of progress payments as the work is
Bted-Lintess an agreement is made in writing or Applicable Law requires interest to be paid on such
’roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
n due, with the excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be

efore the partial taking, destruction, or loss in value is equal to or greater
( ecured by this Security Instrument immediately befare the partial taking,
destruction, or lo%; irfless Borrower and Lender otherwise agree in witing, the sums secured by
this Security Instriment &kall be teduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the totsl aihount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divid '
taking, destruction, or lgss =AMy

In the event of a partial taking, desdtruction, or loss in value of the Property in which the fair market vaiue
of the Property immediately ke ye partial taking, destruction, or {0ss in value is less than the amount
of the sums secured immedia ¢ partial taking. destruction, or loss in value, unless Borrower
and Lender otherwise agre
by this Security Instrument wi

If the Property is abandoned

of the Property imme: ate%
than the amount of

70t the sums are then due.

if, after notice: by Lender to Borrower that the Qpposing
imake an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect
' tion or repair of the Property or to the sums secured
by this Security Instrument whether or n t then dide’. "Opposing Party” means the third party that owes

Miscellaneous Proceeds.
Borrower shail be in default if any act
Lender's judgment, could result in forfeitur

proceeding, whether civil or criminal, is begun that, in
the Property or other material impairment of Lender’s

dismissed with a ruling that, in Lender's Judgment, pr
impairment of Lender's interest in the Property or rig
any award or claim for damages that are attributabie’
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance 8By Lender ver. Extension of the time for pay-
ment or modification of amortlzatlon of the sums secured by th Secu fnstrument granted by Lenderto
ase the liability of Borrower or
e proceedings against any
Successor | in Interest of Borrower orto refuse to extend time for paymesit o ise modify amortization
by the original Borrower
ing any right or remedy
Antities or Successors
vaiver of or preclude

gfeilure of the Property or other material
s Security Instrument. The proceeds of

or any Successors in interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from ti
in Interest of Borrower or in amounts less than the amount then due, sk
the exercise of any right or remedy.

who co-sighs this Security Instrumeant but does not execute the Note (a
Security Instrument only 10 mortgage, grant and convey the co-signer's mtere
terms of this Security Instrument; {b) is not personally obligated to pay the sums
Instrument; and {c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

ety under the
y this Security
trbear or
Jitkiout the

obhgatlons and liability under this Sccurlty Instrument unless Lender agreestosuchrelea
covenants and agreements of this Security Instrument shall bind {except as provided in Se¢
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
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LOAN #: 7013022
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shail not be construed as a prohibition on the charging of such fee. Lender may not charge fees
referpressly prohibited by this Security Instrument or by Applicable Law.
2 Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
ialerest or other loan charges collected or to be collected in connection with the Loan exceed
i its, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
Uil Be'treated as a partial prepayment without any prepayment charge (whether or not a
ovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

dnotices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any noti Qrrower in connection with this Security Instrument shali be deemed to have
been given to Borr

15. Notices. &

titute notice address by notice to Lender, Borrower shall pramptly notify
geo a«dd%‘ess If Lender specifies a procedure for reporting Borrower's change
shall o

may be only one des;gnate nétice a d;ees under this Security Instrument at any one time. Any notice to
Lender shall be given by d

dress by notice to Borrower. Any notice in connection with this
éemed le'have been given to Lender until actually received by Lender. If
any notice required by this Secunty% ment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corre eguirerment under this Security Instrument.

16. Governing Law; Severabiiity,. & s.of Construc’uon This Security Instrumentshallbe governed

contained in this Security Instrument arg stibject to any requirements and ismltauons of Applicable Law.
Applicable Law might explicitty or impiicitly afi
such silence shall not be construed as a;
ifie Note canflicts with Applicable Law, such coniflict shall
ment or the Note which can be given effect without the
contlicting provision.

As used in this Security Instrument: (a) wards of the
corresponding neuter words or words of the femlnlne geﬂ

asculine gender shall mean and include

17. Bnrruwer s Copy. Borrower shail be given an copy of the Note and of this Security Instrument
1 8. Transfer ofthe Propertyora Benefclal Int

beneficial interests transferred in a bond for deed, contract f
agreement, the intent of which is the transfer of title by Berro
If ait or any part of the Property or any Interestin the Prop
a natural person and a beneficial interest in Borrower is sold o
consent, Lender may require immediate payment in full of all :
However, this option shall not be exercised by Lender if such exerci c)h; ted by Applicable Law.

If Lender exercises this option. Lender shall give Borrower not ation. The notice shall
provide a period of not less than 30 days from the date the notice is ordance with Section 15
within which Borrower must pay all sums secured by this Security Inst folr2e)
sums prior to the expiration of this period, Lender may invoke any re
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower )
rower shall have the right to have enforcement of this Security Instrument discontinde “at any tlme prior
to the earliest of: (a) five days before sale of the Property pursiant to any pdw ined in this
Security instrument; (b) such other period as Applicable Law might specify for thi: of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Security
Nate as if no acceleration had occurred; (b) cures any default of any other covena .
pays all expenses incurred in enforcing this Security Instrument, including, but not firited
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pu
ing Lender’s interest in the Property and rights under this Security Instrument; and {d} tak
as Lender may reasonably require to assure that Lender's interest in the Property and righ

whase deposns are insured by a federal agency, mstrumentaflty or entity; or (d) Electronic Funds Trarisfe
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shall rem

Initials:
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LOAN #: 7013022
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote {together with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicable Law. There also might be ane or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

given written notice of the change which wilt state the name and address of the new Loan
which payments should be made and any other information RESPA requires in
> of transfer of servicing. If the Note is sold and thereafter the Loan is serviced hy
1an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

by the Note purch

Neither Borrower,
vidual litigant or thg’
Instrument or th

a class) that arises from the other party’s actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason

lapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
on 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

S contam:ng asbestos or formaldehyde, and radioactive
sderal laws and laws of the jurisdiction where the Property

materials; (b) "Environmental Law"” me
is located that relate to health, safety or
any response action, remedial action, o
"Environmental Condition” means a co
Environmental Cleanup.

at can cause, contribute to, or otherwise trigger an

nce, use, disposal, storage, or release of any Hazardous
Substancegs, on or in the Property. Borrower shall not

do, nor aflow anyone else to do, anything affectirg

Law, {b} which creates an Environmental Condition, or »:J ih, due to the presence, use, or release of
a Hazardous Substance, creates a condition that Hd\f@ ; 3cls the value of the Property. The preced-

e on the Property of smail quantities of
te to normal residential uses and to
bstances in consumer products).
igation, claim, demand, lawsuit
- involving the Property and any
al knowledge, (b} any Environ-
release or threat of release
se of release of a Hazard-
rns, or is notifted by any
ther remediation of any
ptly take all necessary
(gate any obligation on

Borrower shall promptly give Lender written notice 0}
or other action by any governmental or regulatory agency or
Hazardous Substance or Environmentat Law of which Borr

of any Hazardous Substance, and (¢) any condition caused by
ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant,
22. Acceleration; Remedies, Lender shall give notice to Borrower

acceleration under Section 18 unless Applicable Law provides otherwise). ¥
{a) the default; (b) the action required to cure the default; (c) a date, not le

notice by Applicahle Law, If the default is not cured on or hefore the date specifi ed
Lender at its option, may require immediate payment in full of all sums secured by this
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attorne
and costs of title evidence,

Inltlals///

[,
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LOAN #: 7013022
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Appiicable Law and
sublieation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic auction to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a period or periods permitted by Applicable Law by public announcement
pia e fixed in the notice of sale. Lender or its designee may purchase the Propetrty

xpressed or implied. The recitals in the Trustee's deed shall be prima facie
1 he statements made therein. Trustee shall apply the proceeds of the sale in
the followmg order: (a)io all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees;.{b)a all sums secured by this Security Instrument; and (c) any excess to the
person or person agally
the sale took place.

23. Recnnveﬁrance.f-
request Trustee to recon
dencing debt secured b

ayment of all sums secured by this Security Instrument, Lender shall
 Property and shall surrender this Security Instrument and all notes evi-

costs and the Trustee’s fee

24, Substitute Trustes
a successor trustee to any |
the Property, the successor
herein and by Applicable Law.
25. Use of Property The

«ised principally for agricultural purposes.

engitlied to recover its reasonabie attorneys' fees and costs in
: 3 any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security Instrément, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding ¢r

BY SIGNING BELOW, Borrower accepts agrees:1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrgs

/ ),/g &/LZ(SeaI)

DATE

jo- 2-17) (Seal)
: DATE

ANNETTE L LINDQUIST

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7013022

COUNTY o@%;_i SS:

ntary act and deed, for the uses and purpgses therein mentione
d and official seal this _$4a{ day of %

otary Public in and for
Washington, residing at

My Appointment Expi

L.ender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd
NMLS ID: 493147

'{éi.ﬁé:d . \\“#‘

LTI

Initials: ’
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LOAN #: 7013022
CASE #: 46-46-6-0878238
MIN: 1001359-0007013022-1

OAN AND ASSUMPTION POLICY RIDER is made this

{ober, 2017, and is incorporated into and shall be deemed

the Mortgage, Deed of Trust or Deed to Secure Debt (herein

. even date herewith, given by the undersigned (herein
wer s Note to  Peoples Bank, a State Chartered Bank

_ (herein “Lender”)
and covering the Property inthe Security Instrument and located at
464 Timberland Loop

Mount Verncn, WA 98273

VAGUARANTEED LOAN COVEN

\ n addition to the covenants and agreements made
in the Security Instrument, Borro

Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be gliaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governtherights, duties and liabilities of Borrower andLender. Any provisions of the Securi
Instrument or other instruments executéd in ction with said indebtedness whic
are inconsistent with said Title or Regulation uding, but not limited to, the provision
for payment of any sum in connection with”prépayment of the secured indebtedness
and the provision that the Lender may accel nent of the secured indebtedness
pursuant to Covenant 18 of the Security Instry reby amended or negated to
the extent necessary to conform such instrumeénts Fitle or Regulations.

LATE CHARGE: At Lender’s option, and as allowe applicable state law, Borrower will
pay a “late charge” not exceeding four per centurr. (4%) of the overdue payment when
paid more than fifteen ﬁ1 5) days after the due date'ther o.cover the extra expense
involved in handling delinquent payments, but such "latg cliarge™shall not be payable
out of the proceeds of any sale made to satisfy the indebtefinéss secured hereby, unless
such proceeds are sufficient to discharge the entire indeptedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Vieterans Affairs fail orfe
in full amount within 60 days from the date that this loan would

for such guaranty committed upon by the Department of Veterans
provisions of Title 38 ofthe U.S. Code "Veterans Benefits,” the Moitgage
indebtedness hereby secured at ance due and payable and may foreglds.
may exercise any other rights hereunder or take any other proper action

TRANSFER OF THE PROPERTY: This loan may be declared imme
payable upon transfer of the property securing such loan to any transfere
acceptability of the assumption of the loan is established pursuant to Se
Chapter 37, Title 38, United States Code. "

issue its guaranty
ally beécome eligible
\ffairs under the
/deciarethe

An authorized transfer ("assumption™) of the property shall also be subject t
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50
balance of this loan as of the date of transfer of the property shall be payable at the ti
transfertothe loan holder or its authorized agent, as trustee for the Department of Veteran

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: ‘ﬁﬁ_ .
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LOAN #: 7013022

2 @ssumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional gebt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any ansieree thereof, shall be immediately due and payable. This fee is automatically
waived-fihedsgiyrner is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow

n, a processing fee may be charged by the loan holder orits authorized

he creditworthiness of the assumer and subsequently revising the
ds when an approved transfer is completed. The amount of this
he maximum established by the Department of Veterans Affairs
3714 of Chapter 37, Title 38, United States Code applies.
DEMNITY LIABILITY: if this obligation is assumed, then the
assumer hereby agress ¥ agsume all of the obligations of the veteran under the terms of
the instruments creating arid sécuring the loan. The assumer further agrees to indemnify
the Department of Vet 5 Affairs to the extent of any claim payment arising from the
guaranty or insurance pfithe indébtedness created by this instrument.

‘ ‘ :é;*r(s) has executed this VA Guaranteed |l.oan and
Assumption Policy Rider.

P S

% -
—
THAD I LINDQUIST °

fo /o3 o
7T DARE

JO-Z- (7 (Seal)
DATE

ANNETTE L LINDQUIST

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, Inc. Page 2 of 2
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PLANNED UNIT DEVELOPMENT RIDER

CASE #: 46-46-6-0878238
THIS “D.UNIT DEVELOPMENT RIDER is made this 3rd day of

October, 2037 and is incorporated into and shall be deemed to amend and

supplement th Qﬁqage Deed of Trust or Security Deed (the "Security Instrument”)

of the same dat iy the undersigned (the "Borrower”) to secure Borrower's Note

f0 Peaples Ban artered Bank

{the "Lender"}
of the same date af ng+he Property described in the Security Instrument and

The Property includes, byt is net limited to, a parcel of land improved with a dwelling,
together with other such parcgisand certain common areas and facilities, as described
' 3 A TRICTIONS

{the "Declaration”).

(the"PUD"). The Property also mcludesa orrower's interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benef proceeds of Borrower's interest.

and agreements made in the
nant and agree as follows:
f.ﬁ-{OWGF'S obligations under the

Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall perfoy
PUD’s Constituent Documents. The "Constitué .
(ii) articles of incorporation, trust instrument or an unvaient document which creates
the Owners Association; and (it} any by-laws or ot brregulations of the Owners
Association. Borrower shall promptly pay, wh il dues and assessments
imposed pursuant to the Constituent Documents. =

B. Property Insurance. So long as the Owner
generally accepted insurance carrier, a "'master” or "blanke -pohcymsunng the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against toss-by b
within the term “extended coverage,” and any other hazards:ing dmg but not limited
to, earthquakes and floods, for which Lender requires insurance; th b
the provision in Section 3 for the Periodic Payment to Lende;
installments for property insurance on the Property; and (i) Borrog
Section 5 to maintain property insurance coverage on the Properiy.
to the extent that the required coverage is provided by the Owners Ass

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse inr
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities of the PUD,
proceeds payable to Borrower are hereby assigned and shall be paid to Ler
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability insuf:
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7013022
Condemnation. The proceeds of any award or claim for damages, direct or
. payable to Borrower in connection with any condemnation or other
Aty part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
proceeds shall be applied by Lender to the sums secured by the
rt'as provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
'n consent, either partition or subdivide the Property or consent
ermination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casualty or in the case
or eminent domain; (i) any amendment to any provision of the
provision is for the express benefit of Lender; (iii) termination
ssumption of self-management ofthe Owners Association;
ve the effect of rendering the public liability insurance
rs Association unacceptable to Lender.

s not pay PUD dues and assessments when due,
ny amounts disbursed by Lender under this paragraph
¥Borrower secured by the Security Instrument. Unless

other*terms of payment, these amounts shall bear
- t at the Note rate and shall be payable, with
rrower requesting payment.

with Lender’s prigi’ v
to: (i) the abandeinme:
required by law:in the, ¢a
of a taking by condemn
‘Constituent Documen
of professional manat
or (iv) any action wh
coverage maintained by the O

F. Remedies. If Borrower®
then Lender may pay them.
F shall become additional
Borrower and Lender agre
interest from the date of dishe
interest, upon notice from Lende)

BY SIGNING BELOW, Borrower

contained in this%mder, |
T . i
) \// L ﬁ\/ /@Aﬁ //'7 (Seal)
l/\-._. !

THAD TCINDGQUTST — = 7" DATE

fO-3-17 {Seal)
DATE

ANNETTE L LINDQUIST

als: %

stm 3150 1/01

F3150RDU 0115
F3150RLU (CLS)
17 01:49 PM PST
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“ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS %
("MERS Rider")
incorporated i
Instrument”) of tHe 5,
are one or more persons
Peoples Bank, a Stat

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 3rd day of October, 2017, and is
ends and supplements the Deed of Trust (the “Security
&'date given by the undersigned (the "Borrower,” whether there
hdersigned) to secure Borrower's Note to

artered Bank

("Lender") of the sam
Instrument, which is located:
464 Timberland Loop, M

overing the Property described in the Security

, WA 98273,

In addition to the covenants a

gréements made in the Security Instrument, Borrower
and Lenderfurther covenantandag

e Security Instrumentisamendedasfollows:

A. DEFINITIONS
1. The Definitions section o
"Lender” is Peoples Bank .

Security instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 982

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumén
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting,
organized and existing under the laws of Delaware, and ha&ar
number of P.O. Box 2026 Flint, Ml 48501- 2026 tel (888

m “Lender” includes

s, INe. MERS is a separate

Lender as Lender may from time to time direct, including but no"%.
successor trustee, assigning, or releasing, in whole or in part thi

or taking such other actions as lL.ender may deem necessary or
this Security Instrument. The term "MERS" includes any successors,
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:
"Nominee"” means one designhated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 |r|ltla|5 :
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_‘ty Instrument secures to Lender: (i) the repayment of the Loan, and
te*malons and modifications of the Note; ‘and (i) the performance of

power of sale,

County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
LOT 38, "PLAT OF : _BROOKS PHASE 3 LU-05-024," AS PER PLAT
APPROVED APRI¥ " ND RECORDED APRIL 21, 2016 UNDER

AUDITOR'S FILE NO. 01604210098, BEING A RE-RECORD AND CORRECTION
OF AUDITOR'S FILE NO. 201694150158, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

SITUATE INTHE CITY O
WASHINGTON.

Lot 38, Twin Brooks Phase
APN #: P133107

APN #: 6035-000-038-0000

NT VERNON, COUNTY OF SKAGIT, STATE OF

which currently has the address of 464 Timberla ountVernon,

[Street][City]

WA 98273 {"Property Address")
[State] [Zip Code]

TOGETHER WITH allthe improvements now or he
and all easements, appurtenances, and fixtures now or he
All replacements and additions shall also be covered by th
the foregoing is referred to in this Security Instrument as the

as the Nominee for Lender. Any notice required by Applicabie
Instrument to be served on Lender must be served on MER
Nominee for Lender. Borrower understands and agrees that MERS,
Nominee for Lender, has the right to exercise any or all interests gr
to Lender, including, but not limited to, the right to foreclose and se
and to take any action required of Lender including, but not limited to, ass
releasing this Security Instrument, and substituting a successor trustee:

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . .
Form 3158 04/2014 Initials: -
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LOAN #: 7013022

ifies a procedure for reporting Borrower’s change of address,
then Borrower rreport a change of address through that specified procedure.
There may bé gnly:6ne*designated notice address under this Security instrument at
any one time. Any no Lender shall be given by delivering it or by mailing it by first
class mail to Lende ss stated herein unless Lender has designated another

e provided to MERS as Nominee for Lender until
ated. Any notice provided by Borrower in connection

otice in connection with this Security Instrument
iven to Lender until actually received by Lender. If

actually received by M :
shall not be deemed to ha
any notice required by this

ent is amended to read as follows:
n Servicer; Notice of Grievance. The Note
her with th15 Security instrument) can be sold

Section 20 of the Security In
20. Sale of Note; Change o
or a partial interest in the Note (toget!

directs MERS to assign MERS's Nominee i
remains the Nominee for Lender, with the
sale might result in a change in the entity (
Periodic Payments due under the Note an

e "Loan Servicer") that collects
#y Instrument and performs
s, this Security Instrument,
ges of the Loan Servicer
an Servicer, Borrower will

and Applicable Law. There also might be one or
unrelated to a sale of the Note. If there is a chang
be given written notice of the change which will sta
new Loan Servicer, the address to which payments
information RESPA requires in connection with a notice:
Note is sold and thereafter the Loan is serviced by a i
purchaser of the Note, the mortgage loan servicing obligati
with the Loan Servicer or be transferred to a successor

ade and any other
r of servicing. If the
icer other than the
ower will remain

Neither Borrower nor Lender may commence, join, or b
action (as either an individual litigant or the member of a cla
other party’s actions pursuant to this Security Instrument or that
party has breached any provision of, or any duty owed by reas
Instrument, until such Borrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such alieqeﬁ

befare certain action can be taken, that time period will be deemed to be
for purposes of this paragraph. The notice of acceleration and opportunity to4
to Borrower pursuant to Section 22 and the notice of acceleration given to
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /J/"' _
Form 3158 04/2014 Initials
Ellie Mage, Inc. Page 30f4 F3158RDU 0417

F3158RLU (CLS
10/03/2017 01:49 PM PST




LOAN #: 7013022

TUTE TRUSTEE

24 of the Security Instrument is amended to read as follows:

: tute Trustee. In accordance with Applicable Law, Lender or MERS may
merappoint a successor trustee to any Trustee appointed hereunder who has

thgut conveyance of the Property, the successor trustee shall succeed

and duties conferred upon Trustee herein and by Applicable Law.

BELOW, Borrower accepts and agrees to the terms and covenants
RS'Rider.

Jo/ 37 /7 e
— 7 DATE

- ‘ J0-3( (Seal)
ANNETTE L LINDQUIST ' DATE
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