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DEED OF TRUST

i

DATE: October 5, 201

Reference # (if applicabl
Grantor(s):
1. PADILLA, MASSIMO
2. PADILLA, MICHELLE

Additional on page

Grantee(s)
1. PEQPLES BANK

Additional on page 2

ng'MAESIMO B PADILLA and MICHELLE
SEMECA DRIVE, MOUNT VERNON,
s MOUNT VERNON OFFICE,
ed to below sometimes as
rthwest Title - Skagit, whose
273 (referred to below as

PADILLA, HUSBAND AND WIFE, whose address i
WA 98273 ("Grantor"); PEOPLES BANK, whose maili
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (r
"Lender" and sometimes as "Beneficiary"™); and Guai’*‘gi@n.
mailing address is 1301-B Riverside Drive, Mount Vernon, W
"Trustee"”).
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ANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

xtures; all easements, rights of way, and appurtenances; all water, water nghts and ditch rlghts
tllltles thh dltch or rrrlgatlon rlghts) and all other rlghts royaltles and profits relating to the real
() the "Real Property”)

ddress is commonly known as 3921 SENECA DRIVE, MOUNT

VERNON, WA Real Property tax identification number is 4411-000-035-0004

(P81812).

REVOLVING LINE OF CREDI
line of credit, with a varlah
so long as Grantor comp
suspended or cancelled; th C v

remade from time to time, sl ject to th¢ Simltatlon that the total outstandlng balance owing at any one time not
including finance charges on siich balancé st a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other chay unts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shai, txceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Dee #cures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit ided in the Credit Agreement and any Intermediate balance. Funds may be
advanced by Lender, repaid, and su restivinced. The unpaid balance of the revolving line of credit may at
cerfain times be lower than the amolnt, zaro. A zero balance does not terminate the line of credit or
or. Therefore, the lien of this Deed of Trust will remain in full

force and effect notwithstanding any zero ba

Grantor hereby assigns as security to Lender,
profits of the Property. This assignment |

right, title, and interest in and to all leases, Rents, and
ccordance with RCW 65.08.070; the lien created by this
jate upon the recording of this Deed of Trust. Lender grants to
ich license may he revoked at Lendet's aption and shall be
part of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

Grantor a license to collect the Rents and profis
automatically revoked upon acceleration of all ¢

eed of Trust, Grantor shall pay to Lender all
sirfetly and in a timely manner perform all of
elated Documents.

amounts secured by this Deed of Trust as they become du
Grantor's obligations under the Credit Agreement, this Dead of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

antor's possession and use of the

Possession and Use. Until the occurrence of an Event of Defa
control of the Property; (2) use, operate or manage the Proper
{this privilege is a license from Lender to Grantor automatically reveked lpsh
relate to the use of the Property or to other limitations on the Property. :
for agricultural purposes.

ay (1) remain in possession and

llzct the Rents from the Property
. The following provisions
nerty is not used principally

Duty to Maintain. Grantor shall maintain the Property in good cong mptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Mulsance, Waste. Grantor shall not cause, conduct or permit any nuisa
stripping of or waste on or to the Property or any portion of the Property. Withg iting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remo i
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior;

Removal of Improvements. Grantor shall not demolish or remove any Impro :
without Lender's prior written consent. As a condition to the removal of any Impreyems
Grantor to make arrangements satisfactory to Lender to replace such Improvements with
equal value.

Real Property
r may require

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upati
reasonable times to attend to Lenders interests and to inspect the Real Property for,
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and s
compliance by all agents, tenants or other persons or entifies of every nature whatsoevel
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations,
in effect, of all governmental authorities applicable to the use or ocoupancy of the Property. Graiy
in good faith any such law, ordinance, or regulation and withhold compliance during any proce
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long ag
sole opinion, Lender's interests in the Propetty are not jeopardized. Lender may require Grantor to p
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do
acts, in addition to those acts set forth above in this section, which from the character and use of the Prope
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payablésall
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
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Avidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
le or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;
/ ficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale
cont act and ntract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
, or by any other method of conveyance of an interest in the Real Property. However, this option shall not be
4 by Lgndér if guch exercise is proh|b|ted by federal law or by Washlngton law.

all'pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
and sewer), fines and impositions levied against or on account of the Property, and shall
work done on or for services rendered or material furnished to the Property. Grantor
e of all liens having priority over or equal to the interest of Lender under this Deed of
xes and assessments not due and except as otherwise provided in this Deed of

pay when due al
shall maintain the
Trust, except for
Trust.

thhold payment of any tax, assessment, or claim in connection with a good faith
dlspute over the obligation 6 pdy, so long as Lender’s interest in the Property is not Jeopardlzed If a lien arises or
is filed as a result of ngsipayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days as notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lasder<agh sufficient corporate surety bond or other security satisfactory to Lender in an
: plus any costs and attorneys' fees, or other charges that could accrue as a
lien. In any contest, Grantor shall defend itself and Lender and shall
sment against the Property. Grantor shall name Lender as an additional

services are furnished, or any materi
other lien could be asserted on accoun
furnish to Lender advance assurances s
improvements.

PROPERTY DAMAGE INSURANCE. The follow’mg j
Trust.

Maintenance of insurance. Grantor shall proturg and maintain policies of fire insurance with standard extended
coverage endorgements on a replacement ba the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any r%jlr"eeurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard ity insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages an azonably acceptable to Lender and issued by a
company of comparies reasonably acceptable to Leng n request of Lender, will deliver to Lender
from time to time the policies or certificates of insuraris form gatisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without a t thifty {30) days prior written notice to Lender. Each
insurance policy also shall include an endorsement proviaiy verage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or ariy- i i

an area designated by the Adm:mstrator of the Federal Emergen

Fwork, services, or materials. Grantor will upon request of Lender
clorysioyLender that Grantor can and will pay the cost of such

sions relating to insuring the Property are a part of this Deed of

th the Property. Lender may
. Whether or not Lender's
of any insurance and apply
50 rty or the restoralinn

secutity is impaired, Lender may, at Lender's election, receive and retain: th
the proceeds to the reduction of the Indebtedness, payment of any lien ‘aff;

replace the damaged or destroyed Improvements in a manner satlsfacto fepder. Lender shall, upon

sreasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any ;%roceed #vhich have not been
disbursed within 180 days after their receipt and which Lender has not comm|t€ec1 (o} f
the Property shall be used first to pay any amount owing to Lender under this Det
interest, and the remainder, if any, shall be applied to the principal balance of the*ngle
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid with
Granfot's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxe
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (
Property then Lender may do so. If any action or proceeding is commenced that would matgsi
mterests in the Property, then Lender on Granlors behalf may, but |s not requnred to, take an

0 pay accrued
Lender holds
to Grantor as

of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’
be payable oh demand; {B) be added to the balance of the Credit Agreement and be apportione

{2} the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be dué ahd paya
at the Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provi
for in this paragraph shall be in addition to any other rights or any remediss to which Lender may be entitled o i
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender %8m gn;
remedy that it otherwise would have had. ]

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this $Je
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
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giid clear of all liens and encumbrances other than those set forth in the Real Property description or in any
&' insurance policy, title report, or final title opinion issted in favor of, and accepted by, Lender in connection
Mg Beed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

cause to be delivered, to Lender such instruments as Lender may request from time to time
yation,

Survival of Prom g;és.;
survive the exeguti

d dehivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
iz ag'Srantar's Indebtedness is paid in full.

CONDEMNATION. fﬁe follo¥ing

Proceedings. [ any proteeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptlydake’ sueii steps as may be necessary to defend the action and oblain the award. Grantor
may be the nominal i prpcaeding, but Lender shall be entitled to partlmpate in the proceedmg and to be
represented in the proceea’ing by coné
cause to be delivered to L&n{ier suc

Application of Net Procee
any proceeding or purchase

Current Taxes, Fees and Charges. Upon
this Deed of Trust and take whatever oth ;
the Real Property. Grantor shall reimburg® Lghides for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continging.this Deed of Trust, including without limitation all taxes, fees,

Taxes. The following shall constitute taxes t _hich this section applies: (1) a specific tax upon this type of
Deed of Trust or upon aII or any part of the ¢ (2) a specific tax on
ents on the Indebtedness secured by this type
gainst the Lender or the holder of the Credit
ebtedness or on payments of principal and
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of Deed of Trust; (3) a tax on this type of Deed of Trust.gh rgeét;l'
Agreement; and (4) a specific tax on all or any po the!
interest made by Grantor. ]

Subsequent Taxes. If any tax to which this section ajyplies is“endcted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Eve w, Lender may exercise any or all of its
available remedies for an Event of Default as provided bel6W untéss.&8% r either (1) pays the tax before it

i i agiand Liens section and deposits with

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security
constitutes fixtures, and Lender shall have all of the rights of a secured pa
as amended from time to time.

extent any of the Property
Uniform Commercial Code

ed by Lender to perfect
Deed of Trust in the
" Grantor, file executed

Security Interest. Upon request by Lender, Grantor shall take whateve
and continue Lender's security interest in the Personal Property. In additi
real property records, Lender may, at any time and without further autho

counterparts, copies or reproductions of this Deed of Trust as a financing " Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interes i, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon de qut Grans __s.ﬁall assemble any
Personal Property not affixed to the Property in a manner and at a place reasc ient, to Grantor and
Lender and make it available to Lender within three (3) days afier receipt of wri
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party ich information
concerning the security interest granted by this Deed of Trust may be obtained (each ythe Uniform
Commercial Code) are as stated on the first page of this Deed of Trust. ;

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fu
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wi
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and wh

Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times and i
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security

other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectua
perfect, continue, or preserive (1) Grantor's obligations under the Credit Agreement, this Deed of Trus!
Related Documents, and {2} the llens and security interests created by this Deed of Trust as first and
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lendsf ag
to the conirary in wntmg, Grantor shall reimburse Lender for all costs and expensss incurred in conhection wnth
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do'so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
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efides as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

E. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
perfoene all the ebigations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
conveyance and shall execute and deliver to Grantor suitable statements of termination of any
t on file evidencing Lender's security interest in the Rents and the Personal Property. Any
haﬁ he paid by Grantor, if permltted by appllcable law. The grantee in any reconveyance may ba

EVENTS OF
commits fraud"or m
include, for example,
financial condition. (B)
inaction adversely affg
maintain required ingurat

Gr{antor will be in detault under this Deed of Trust if any of the following happen: (A) Grantor
5 a m&terial misrepresentation at any time in connection with the Credit Agreement. This can
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
ytar does not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
lfaterat or Lender's rights in the collateral. This can include, for example, failure to
steor destructive use of the dwelling, failure to pay taxes, death of all persons liable on
iz of the dwelllng, creation of a senior lien on the dwellmg without Lender's

RIGHTS AND REMEDIES ON_5 .. [f an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exerti 1

Election of Remedies.
together. An election by

ights and remedies will be cumulative and may be exercised alone or
se any ong remedy will not bar Lender from using any other remedy. If
orm any of Granlor's obligations under this Deed of Trust, after Grantor's

Lender's remedles

Accelerate Indebtedness. Len
due and payable.

Foreclosure. With respect to al Real Property, the Trustee shall have the right to exercise its

ale, and Lender shall have the right to foreclose by judicial

UCC Remedies. With respect to all or

past dus and unpaid, and apply the net proceeds, over and
. In furtherance of this right, Lender may require any tenant or
fent or use fees directly to Lender. If the Rents are coflected by
orney-in-fact to endorse instruments received in
nd caollect the proceeds. Payments by tenants
fy the obligations for which the payments are
Lender may exercise its rights under this

above Lender's casts, against the Indebtedni
other user of the Property to make payments
Lender, then Grantor irrevocably designates Lend
payment thereof in the name of Grantor and to negot1ate the
or other users to Lender in response to Lender's demand s
made, whether or not any proper grounds for the derva

7]
@
o
o
=
(=3
o

Appoint Receiver. Lender shali have the right to have
the Property, with the power to protect and preserve th ¢
foreclosure or sale, and to collect the Rents from the Propeity+a

lhe receivership, agamet the Indebtedness The receiver may 8¢

ppointed to take possession of all or any part of
Y, terwperate the Property preceding or pending
roceeds, over and above the cost of
ond if permitted by law. Lender's

Indebtedness by a substantial amount. Employment by Lender hall no
receiver.

Tenancy at Sufferance. If Grantor remains in possession of th
above or Lender ctherwise becomes entitled to possession of the
become a tenant at sufferance of Lender or the purchaser of the Proper
pay a reasonable rental for the use of the Property, or (2) vacate the
Lender.

Credit Agreement or avaitable at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢
Property or of the time after which any private sale or other intended dispositio
made. Reasonable notice shall mean notice given at least ten (10) days before theitime ,ef

the Property marshalled. in exercising its rights and remedies, the Trustee ar Lender sha)
part of the Property together or separately, in one sale or by separate sales. Lender shi
public sale on all or any portion of the Property.

Attorneys Fees; Expenses If Lender institutes any suit or action to enforce any of the

reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for tF
interest or the enforcement of its rights shall become a part of the Indebtedness payable on dema
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expense 1y
paragraph include, without limitation, however subject to any limits under applicable law, Lender's ttorneys’ fees
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees an
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction}, appealg,
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (jsic
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Tru:
(pursuant to Lender's instructions) are part of this Deed of Trust;
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prs of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
ioin in granting any easement or creating any restriction on the Real Property; and (¢) join in any
or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
"ble law, or unless the action or proceeding is brought by Trustee.

i 4Il meet all qualifications required for Trustee under applicable [aw. In addition to the rights

sale, and Lender will have the right 1o foreclose by judicial foreclosure, in either case in
the full extent provided by applicable law.

appointed under this [
office of the rego KAGIT County, State of Washington. The instrument shall contain, in addition to all
cther matters fequlred, by stéle faw, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Nu “sbér W this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrumeps shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without cgnveyance of the Property, shall succeed to ail the title, power, and duties conferred
upon the Trustee in t 1Jst and by applicable law. This procedure for substitution of Trustee shall
goverh to the exclusitn i

epl for notice required or allowed by law to be given in ancther manner,
eed of Trust, including without limitation any notice of default and any
notice of sale shall be given all be effective when actually delivered, when actually received by
telefacsimile (unless otherwise fg ! by law)when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United; , as first ¢lass, certified or registered mail postage prepaid, directed to
the addresses shown near the beginni is Desd of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this e hall be sent to Lender's address, as shown near the begmnmg of
this Desed of Trust. Any person may ‘g r address for nofices under this Deed of Trust by giving formal
i ifying that the purpose of the notice is to change the person's
address. For notice purposes, Grantortaffees to Reep Lender informed at all times of Grantor's current address.
Subject to applicable law, and except for noté ] z allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by Lender to agy Grantor is deemed to be nofice given to all Grantors. It will
ice frdim Lender.

ous provisions are a part of this Deed of Trust:

with Lender concerning the matters covered nis Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and must i i
amendment.

Caption Headings. Caption headings in this Deed of Tr :
used to interpret or define the provisions of this Deed ofArus

Governing Law. This Deed of Trust will be governed by federal
preempted by federal law, the laws of the State of Washington

le to Lender and, to the extent not
to Its conflicts of law provisions.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Le t to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of
references to Grantor shall mean each and every Grantor, This mea
responsible for all obligations in this Deed of Trust.

e joint and several, and all
Grantor signing below is

No Waiver by Lender, Grantor understands Lender will not give up any tg-ynder this Deed of Trust
i ht will not mean that
&r's rights, that does not

Grantm also unders\ands

Lender has given up that right. If Lender does agree in writing to give up oneOf K
mean Grantor will not have to comply with the other provisions of this Deed of

Severability. If a court finds that any provislon of this Deed of Trust is not valid or sho
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced.
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of.
invalid or unenforceable.

ownership of the Property becomes vested in a person other than Grantor, Lender without not
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way o
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the™)

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walve Jury. All parties to this Deed of Trust hereby waive the right to gny jury tr any action, p
counterclaim brought by any party against any other party. (Initial Here . }

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hc
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITICNS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.
Borrower. The word "Borrower” means MASSIMO B PADILLA and MICHELLE PADILLA and includes all co-signers
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makers signing the Credit Agreement and all their successors and assigns,

Agreement. The words "Credit Agreement" mean the credit agreement dated October 5, 2017, with
rixit of $25,000.00 from Grantor to Lender, together with all renewals of, extensions of,
idns’ of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

maobile homes afﬁ
Property.
Indebtedness.

<-ender to discharge Grantor's obligations or expenses incurred by Trustee or
ran s under this Deed of Trust, together with interest on such amounts as
provided in this Deed c}‘i"' rLf

Lender. The word "Lender’ means/PEOPLES BANK, its successors and assigns. The words "successors of
assigns” mean any person mpany shat.acquires any interest in the Credit Agreement.

Personal Property. The wdsds™ Persoral Froperty” mean all equipment, fixtures, and other articles of personal
property now or hereafter oWred by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, p d additions to, all replacements of, and all substitutions for, any of such
property; and together with all &5 and pm‘fff& hereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from other disposition of the Property.

lectively the Real Property and the Personal Property.

Real Property. The words "Real Property® rhedn th réal property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Relaigd Duici
agreements, security agreements, mortgag
instruments, agreements and documents,
indebtedness; provided, that guaranties and
are not secured by this Deed of Trust.

Property. The word "Property” mea

dents" mean all promissory notes, credit agreements, loan
s of trust, security deeds, collateral mortgages, and all cther
hédlher now or hereafter existing, executed in connection with the
nmental indemnity agreements are not "Related Documents” and

Rents. The word "Rents" means all present a
other benefits derived from the Property.

enues, income, issues, royalties, profits, and

Trustee. The word "Trustee” means Guardian Northwes '41" e - Ski
Drive, Mount Vernon, WA 98273 and any substitute or s Coessol

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL ThE
GRANTOR AGREES TO ITS TERMS.

it, whose mailing address is 1301-B Riverside
stees.

NS OF THIS DEED OF TRUST, AND EACH

MASSIMO B PAmW 7

MICHELLE PADILLA

INDIVIDUAL ACKNOWLEDGMENT

sTatEoF __ (L)GSdin l\gfl‘b ~ )
COUNTY OF Skf"-%f + }

On this day before me, the undersigned Notary Public, personally appeared MASSIMO B PADI
PADILLA, personally known to me or proved to me on the basis of satisfactory evidence to be the i

voluntary act and deed, for the uses and purposes therein mentioned.
Given under my hand and official seal this
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DEED OF TRUST
n No: 57252331 {Continued) Page 8

REQUEST FOR FULL RECONVEYANCE

, Trustee

the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
yment of all sums owing to you, to reconvey without warranty, to the persans entitled thereto, the

Beneficlary:
By:
Its:
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