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DEFINITIONS
Words used in multiple sections of this document are.defingd
Sections 3, 11, 13, 18, 20 and 21. Certain rules regésij
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with ali Riders to this document.

(B) "Borrower” is THOMAS J FISHER AND MARGAR

low and other words are defined in
age of words used in this document

mber 28, 2017,

MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized a
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

hg under the

(D) "Trustee” is Chicago Title Company.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this [oan, and attached a MERS Rider to this Security Instrument, to be ¢
Barrower, which further describes the relationship between Lender and MERS, and which is inci
into and amends and supplements this Security Instrument. j
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LOAN #: 7011691

Mote" means the promissory note signed by Borrower and dated September 28, 2017.
2 states that Borrower owes Lender  FIFTY FIVE THOUSAND AND NO/MQQ* * * % ** * &+ ¥ *
kod ok KRk Kk ok ok ok ok ok ok ok ok Kk ok k koA oh ok ok ok ok ok Kok Rk ook kR Rk khokh ok kR Rk ko ko ok kkkk k%
$55,000.00 ) plus interest. Barrower has pramised to pay this debt in regular
Payments and to pay the debt in full not later than November 1, 2037.

by means the property that is described below under the headmg “Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges andlate charges
and all sums due under this Security Instrument, plus interest,

5 all Riders to this Security Instrument that are executed by Borrower. The following
acyted by Borrower [check hox as applicable].

Rate.Rider ] Condominium Rider [ Second Home Rider

. Planned Unit Development Rider [ V.A, Rider
[ 1-4 Family, [ Biweekly Payment Rider
(%] Mortga ic:Registration Systems, Inc. Rider
0 Other(s) k

{J) "Applicable La
ordinances and admi
non-appealable judicial
(K) "Community Asso

antrolling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium assaciation, homeowners
association or similar organfzahon.
(L) “Electronic Funds Trarsss”
draft, or similar paper instrumengswhich is initiated through an electronic terminal, telephonic instrument,
struct, or authorize a fi nancial institution to debit or credit an
\0, point-of-sale transfers, automated teller machine trans-
Aransfers, and automated clearinghouse transfers.

actions, transfers initiated by telep
{M) "Escrow ltems" means those it
{N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: {ij damage to, or destruction of, the Pre et
Property; {iii) conveyance in lieu of condempation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0} “Mortgage insurance” means insuran
on, the Loan. :
(P} “Periodic Payment” means the regularly scheduy
the Note, plus (iiy any amounts under Section 3 of this & ity i

{Q) "RESPA” means the Real Estate Settlement Frogedures é\ct (12 U.S. C §2601 et seq.) and its imple-
menting regulatior, Regulation X {12 C.F.R, Part 102 ght be amended from time to time, or any
additional or successor legislation or regulation that gover =syhject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restricti imposed in regard to a “federally
related montgage loan” even if the Loan does not qualify as a “fgderally retated mortgage loan” under RESPA.
{R) "Successor in Interest of Borrower” means any party that has gaken title to the Property, whether
or not that party has assumed Borrower's obligations unde darid/or this Security Instrument.

énsation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 3)

TRANSFER OF RIGHTS IN THE PRCGPERTY
Tha beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS. This S
{i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to Trustee, in trist.m
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
Lot 382, REVISED MAP OF SHELTER BAY DIV. 2, Tribal and Allotted
Reservation as recorded March 17, 1970 in Volume 43 of Official Rec
338, records of Skagit County.

r and Lender’s succes-
ent secures to Lender:
_--o the Note; and (i) the

5,833 through

Situated in Skagit County, Washington
Lot 382 Shelter Bay Div. 2
APN #: P129196/5340235144
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LOAN #: 70116¢1
‘currently has the address of 382 Snoqualmie Place, La Conner,

[Street] [Cityl
{"Property Address”):

and fixtures now or hereafter a part of the property. All replacements and additions shall
 this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
gcurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of thase interests,
10, the right to foreclose and sell the Property; and to take any action required of
mited 1o, releasing and canceling this Security Instrument,

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
brances of record Botsgw, rants and will defend generally the title to the Property against all claims

and demands, subject t

covenants with limited v
property.

1. Payment of Principal;
Borrower shall pay when due the pr cipal of, and interest on, the debt evidenced by the Note and any

der the Note and this Security Instrument shall be made in
ngf instrument received by Lender as payment under the Note
nder Lapaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
c) certified check, hank check, treasurer’s check or

U.S. currency. However if any chegh
or this Security Instrument is returne
paymennts due under the Note and this
as selected by Lender: {a) cash; (b) m

Electronic Funds Transfer,

when received at the location designated in the Note or at

cardance with the notice pravisions in Section
payment or partial payments are insufficient

federal agency, mstrumentallty or entity; e_
Payments are deermed received by Ler

ue date, then Lender need not pay inter-
rower makes payment to bring the
e, Lender shall either apply such
plied to the outstanding principal
which Borrower might have now
sents due under the Note and this
is Security Instrument.

¢ in this Section 2, all pay-
priority: (a) interest due
3. Such payments shall
ining amounts shall
strument, and then

eston unapphed funds. Lender may hold such unapphe

Loan current. If Borrower does not do so within a reasonable pé
funds or return them to Borrower. If not applied earlier, such fuhds WI|| b
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Barrower from
Security Instrument or performing the covenants and agreements=segy

2. Application of Payments or Proceeds. Except as otffers

ments accepted and applied by Lender shall be apphed in the followm

be applied to each Periodic Payment in the order in which it becan
be applied first to late charges, second to any other amounts due unce
to reduce the principal balance of the Note.

ficient amount to pay any late charge due, the payment may be applled to
late charge. If more than one Periodic Payment is outstanding, Lender magf‘z |
from Borrower to the repayment of the Periodic Payments if, and to the exten th
paid in full. To the extent that any excess exists after the payment is applied WG the f
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceed [
the Note shall nat extend or postpone the due date, or change the amount, of the Peri i

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Secu
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Pr
{c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgage nsumnc
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mertgage Ing)
ance premiums in accordance with the provisions of Section 10. These items are called "Escriwi Itg
At origination or at any time during the term of the Loan, Lender may require that Community As '
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LOAN #: 7011691

uesTees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il 2 an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s

Fii d:_§ for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

ing such payment within such time period as ‘Lender may reqwre Borrower's obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
g in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
Migated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails to pay
r & Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
“be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

§ Hlect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified er RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lend te the amount of Funds due on the basis of current data and reasonable
estimates of expendifu ’

the escrow account or verlryf& ‘
and Applicable Law permits Lep
Applicable Law requires interg
any interest or earnings on the Fuymds
shall be paid on the Funds. Lendss- shall,
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordar i
defined under RESPA, Lender shall notify:Bofrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up tie shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i

Upon payment in full of all sums secured by this § ¥ Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. /

4, Charges; Liens. Borrower shall pay all taxs
utable to the Property which can attain priority over thi strument, leasehold payments or ground
rents on the Property, if any, and Community Associatio sefPand Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay theri in fiesritanér provided in Section 3.

Borrower shall promptly discharge any lien which has this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce ‘ in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings ares petid it cenly until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreeme:
the fien ta this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may i
lien. Within 10 days of the date on which that notice is given, Borrower
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term * de
other hazards including, but not limited to earthquakes and floods, for which tses
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier praviding the insurance shall be chosen by Borrower' s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zol
certification and tracking services; or (b) a cne-time charge for flood zone determinat| 1
services and subsequent charges each time remappings or similar changes occur which reasonably
affect such determination or certification. Borrower shall alsa be respansible for the paymento
imposed by the Federal Emergency Management Agency in connection with the review of any
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch

row ltems, unless Lender pays Borrower mterest on the Funds
make, such a charge. Unless an agreement is made in writing or

i ot the Funds, Lender shall not be required to pay Borrower
ser and Lender can agree in writmg however, that interest

ts, charges, fines, and impositions attrib-
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LOAN #: 7011691
ilar type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
s that the cost of the msurance coverage so obtamed might significantly exceed the cost of

fonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
ver requesting payment,

policies required by Lender and renewals of such policies shall be subject to Lender's
> such policies, shall include a standard mortgage clause, and shall name Lender as
45 an additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
of, the Property, such policy shall include a standard mortgage clause and
mogiagee and/or as an additional loss payee.

rower shall give prompt notice to the insurance carrier and Lender. Lender

for damage to, or est
shall name Lengt

may make proo of lossf
in writing, any insuran
shall be appliedtore
and Lender’s securigy is
right ta hald such instra
ensure the work has beery

steeds, whether or not the undertying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
Lrse proceeds for the repairs and restoration in a single payment

Applicable Law requires intérest
pay Borrower any interest or easiings on such proceeds. Fees for publlc adjusters, or other third parties,
retained by Borrower shall notibg pai he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaie!s | homically feasible or Lender’s security would be lessened,
the insurance proceeds shali be apg { sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tg Bofrower Such insurance proceeds shall be applied inthe order
pravided for in Section 2.

if Borrower abandons the Proper ay file, negotiate and settle any available insurance
claim and related matters. If Borrower does st respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimd, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, in'gither event, or if Lender acquires the Property under Sec-
tian 22 or otherwise, Borrower hereby assighs to Lender (akBorrower’s rights o any insurance proceeds
in an amount not to exceed the amounts unpdid under te o this Security Instrument, and {b) any
other of Borrower's rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, ch rights are applicable to the coverage
of the Property. Lender may use the insurance pro '
amounts unpaid under the Note or this Security Inste

6. Occupancy. Borrower shall occupy, establish, ar
within 60 days after the execution of this Security Instry

Borrower's principal residence for at least one year after thefd pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably hiess extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Inepections. Borrower shall not
destroy, damage or impair the Property, allow the Property to détsrivrares it waste on the Property.

operty in order to prevent
i5 i1 15 determined pursu-
hall promptly repair the

the Property from deteriorating or decreasing in value due 1o its cordifion. Unl
ant to Section 5 that repair or restoration is not economically feasi Borro

paid in cannection with damage to, or the taking of, the Property Borromﬁe;-a
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a serie |
work is completed. If the insurance or condemnation proceeds are not su sair,or restore the
Property, Borrower is not relieved of Borrower's obligation for the completiorgrs restoration.
Lender or its agent may make reasonable entries upon and inspections oF it has rea-
sonable cause, Lender may inspect the interior of the improvements an the Pr
Borrower notice at the time of or prior to such an interior inspection specifying s
8. Borrower’s Loan Application. Borrower shallbe in defaultif, duringthe L

e r#sponsible for repairing
0985, Lender may disburse

consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information} in connection with the Loan. Material represenf iQHS ji
but are not limited to, representations concerning Borrower's occupancy of the Proper :
principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a} Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or rqghts :n
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfe

Initials:
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LOAN #: 7011891
‘ement of alien which may attain priority over this Security Insirumentor to enforce laws or regulations),

orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
d/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
Fean ifclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
clirity insirument; (bj appearing in court; and {c} paying reasonable attorneys’ fees to protect its intesest
and/or rights under this Securlty Instrument, mcludung its secured position in a bankruptcy

trument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

he leasehold estate and interests herein conveyed or terminate or cancel
all.pot, without the express written consent of Lender, alter ar amend the
(1=t qums e title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to mergéy in writing.

10. Mortgage Insurarice. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prergiums réglired to maintain the Mortgage Insurance in effect, If, far any reason,
the Mortgage Insurance covesage 1 &d by Lender ceases 1o be available from the mortgage insurer
that previously provided such-irs ILANGE and Borrower was required to make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain

Miortgage Insurance previously in effect, at a cost substantially
' gege Insurance previously in effect, from an alternate mort.
ily equivalent Mortgage Insurance coverage is not available,
moug of the separately de5|gnated payments that were due

equivalent to the cost to Borrowe
gage insurer selected by Lender,
Borrower shall continue to payto Len
when the insurance coverage ceased t

notwnhstandlng the fact that the Loan s Iu
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the am

axe1y paid in full, and Lender shall not be requwed to pay Bor-
erve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
ined, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requi ve separately designated payments toward
the premiums for Mortgage Insurance, Borrower shdll pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable’ until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agriage Herveen Borrower and Lender providing for
such termination or until termination is required by Applicable-Law:Nathing in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender {or any entity that the Note) for certain losses itmay
; jarty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all ‘such insy orce from time to time, and may
enter inta agreements with other parties that share or modify thgi of reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgdgesiri e other party (or parties)
to these agreements. These agreements may require the mortgage s ake payments using any
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note,ang
other entity, or any affiliate of any of the foregoing, may receive (directiy. Qb
from (or might be characterized as) a portion of Borrower’s payments for Mark ge ‘Insurance, in exchange
for sharing er madifying the mortgage insurer’s risk, or reducing losses. If h agregfnint provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a sh {
the insurer, the arrangement is ofien termed "captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth&r‘l M
may include the right to receive certain disclosures, to request and obtain cangellst
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angfo
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

as&gned to and shall be paid to Lender,
If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration 6f:
the Property, if the restoration or repair is economically feasible and Lender's security is not le

&
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LOAN #: 7011691
$such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
hder has had an opporiunily to inspect such Property to ensure the work has been completed to
wder’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
‘compléte nless an agreement is made in writing or Applicable Law requires interest to be paid ansuch
Lellanecus Proceeds, Lender shall not be required to pay Borrower ary interest or garnings on such
Proceeds. Ifthe restoration or repair is not economically feasible or Lender's security would

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Bbirow
Inthe event oké pa king, destruction, or loss in value of the Property in which the fair market value
i before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
maunt of the sums secured immediately before the partial taking, destruc-

h _he fair market value of the Property immediately before the partial

rtlal taking, destruction, ar loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree’-:'
by this Security Instrument whett

Party {as defined in the next sentente) pffd
fails to respond to Lender within 30:elays aftef the date the notice is given, Lender is autherized to collect
and apply the Miscellaneous Praceed larati

by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or &
Miscellaneous Proceeds.

Borrower shall be in default if any agtian or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitugetof the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectig by causing the action or proceeding ta be
dismissed with a ruling that, in Lender's judgment, p rfeiture of the Property or other material
impairment of Lender’s interest in the Property or tlgt is Security Instrument, The proceeds of
any award or ciaim for damages that are attributab ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lend . Extension of the time for pay-
ment or madification of amortization of the sums secured by this Secu strument granted by Lender to
lease the liability of Borrower or
merce proceedings againstany
otherwise modify amortization

by the original Borrower

“repair of the Property shall be applied

Successor in Interest of Borrower or to refuse to extend time for eyt
of the sums secured by this Security Instrument by reason of any defnax
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then dueish
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s intefes g
terms of this Security Instrument; (b) is not personaily obligated to pay the surtis: 580
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whos
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall gbtain a of Bor-
rower’s rights and benefits under this Security Instrument. Borrower shall not be releaset
obligations and liability under this Security Instrument unless Lender agrees to such release |
covenants and agreements of this Security Instrument shall bind (except as provided in Secé
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti ]
rower's default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but net limited to, attorneys’ fees, property inspection and valuation fees. |

lnitials:’j
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iipther fees, the absence of express authority in this Security Instrument to charge a specific fee to
weer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest ar other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {b) any sums already coliected from Borrower which exceeded

eated as a partial prepayment without any prepayment charge (whether or not &
provided for under the Note). Borrower's acceptance of any such refund made by
‘ : ayver will constitute a waiver of any right of action Borrower might have arising out

of such overcharge
15. Notices. Afl
be in writing. Ay nat & (] Borrower in coennection with this Security Instrument shall be deemed to have
n mailed by first class mait or when actually delivered to Borrower's notice

‘ aII ong‘y" port a change of address through that specified procedure There
may be only one designate; not@ce ﬂdress under this Security Instrument at any one time. Any notice to

irement under this Secunty Instrument,
f Construction. This Security Instrument shall be governed
n which the Property is located. All rights and obligations

DJECI k9 any requirements and limitations of Appllcable Law.

Apphcable Law mlght exphcntly or impli
such silence shall not be construed as
provision or clause of this Security Instriim
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the feminine
include the plural and vice versa; and (¢) the word ™
take any action.

17. Borrower's Copy. Borrower shall be giv

ropibitién against agreement by contract. In the event that any
t.dr the Note conflicts with Applicable Law, such conflict shall
istrument or the Note which can be given effect without the

; (b) words in the singular shall mean and
sole discretion without any obligation to

the Note and of this Security Instrument.
orrower. As used inthis Section 18, “inter-
est in the Property” means any legal or beneficial intere: ry, including, but not limited te, those
beneficial interests transferred in a bond for deed, cont sttvingtaliment sales contract or escrow
agreement, the intent of which i3 the transfer of title by Borl r at a future date to a purchaser.

If all or any part of the Property or any Interest inthe Property is soldg ar transferred (or if Borrower is not
a natural person and a heneficial interest in Borrower is sold_ ; ferfed) without Lender's prior written
consent, Lender may require immediate payment in full of aft urﬁ cured.py this Security Instrument.

provide a period of not less than 30 days from the date the notice |
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this peried, Lender may invoke any’
Instrurment without further notice or demand on Borrower.

13, Borrower’s Right to Reinstate After Acceleration. |f Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify fo
right ta reinstate; or (c} entry of a judgment enforcing this Security Instrument:
Borrower: (a) pays Lender all sums which then would be due under this Sec

wer fails to pay these
tted by this Security

onditions, Bor-
any tlme prlor

attorneys’ fees, property inspection and valuation fees, and other fees mcurred for thig pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (d}
as Lender may reasonably reguire to assure that Lender's interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ing#
continue unchanged. Lender may require that Borrower pay such reinstatement sums ari
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) ¢

hank check, treasurer's check or cashier’s check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity: or {d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials:
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LOAN #: 7011691
tective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case

ogether wrth this Security Instrument) can be sold one or more tlimes without prior notice to
) Sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic

to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
. Servicer or be transferred (0 a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action {(as either anindi-
of a class) that arises from the other party's actions pursuant to this Security
hét the other party has breached any provision of, or any duty owed by reason

es of this paragraph The notice of acceleration and opportunity to
cure given to Barrower p cuon 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de

this Section 20.

tances, pollutants or wastes by Envirohimental Law and
* ather flammabile or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radigactive
materials; (b) "Environmental Law” meahs eder&i laws and !aws of the Jurisdiction where the Property

is located that relate to health, safety o

Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substapges, on or in the Property. Borrower shall not
(a) that is in violation of any Environmental
. dug to the presence, use, or release of
ts the value of the Property. The preced-
& on the Propenty of small quantities of
apgropriate to normal residential uses and to
ubstances in consumer products).

Law, {b} which creates an Environmental Condition,
a Hazardous Substance, creates a condition that a

Hazardous Substances that are generally recognize
maintenance of the Property {including, but not limite

Borrower shall pramptly give Lender written notic
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, | rge, release or threat of release
of any Hazardous Substance, and (¢) any condition caused trg ree.use or release of a Hazard-
ous Substance which adversely affects the value of the Properiy-f B@ur ifi
governmental or regulatory authority, or any private party, that any et
Hazardous Substance affecting the Property is necessary, Borro
rermedial actions in accordance with Environmental Law. Nothing
[.ender for an Environmental Cleanup,

ual knowledge, (b) any Environ-

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
{a} the default; (b) the action required to cure the default; (c) a date, not-igss
the date the notice is given to Borrower, by which the default must be cure i

than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a defa (
defense of Borrower to acceleration and sale, and any other matters required to be in Iuﬁed
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attorngy
and costs of title evidence.

Initials: J

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 7/ E}q
Ellie Mae, Inc. Page ¢ of 11 WAEDEET '0325
WAEDEED (CLS)
09/27/2017 1132 AM PST



LOAN #: 7011691
‘4 ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
rider shall take such action regarding notice of sale and shall give such notices to Borrower and
rsons as Applicable Law may require. After the time required by Applicable Law and
ion of the natice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or mare parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement

ver to the purchaser Trustee’s deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie

i expenses of the sale, including, but not limited to, reasonable Trustee's
! Il sums secured by this Security Instrument; and (c) any excess to the
person or pets ntitled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyanc

: p@n payment of all sums secured by this Security Instrument, Lender shall
request Trustee to rerl ]

perty and shall surrender this Security instrument and all notes evi-

costs and the Trustee's fee! #ing the reconveyance.
s nce with Applicable Law, Lender may from time to time appoint

the Property, the successor
herein and by Applicable Law.
25. Use of Property The ig-tiotused principally for agricultural purposes.

ftled to recover its reasonable attorneys’ fees and costs in
) rte any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Securlty -

by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts®and agr
Security Instrument and in any Rider executed by Bo

o Amas ey

e terms and covenants contained in this
g recorded with it

(Seal)
THOMAS J FISHW DATE
> )7 : ,@/Zz,( / 0 {Seal)
MARGARET A FISH v DATE

Initials: \j 5{"
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-

COUNTY OF%%;L]: ss:

ddy personally appeared before me AS J FISHER AND MARGARET A
- N to be the individud| party/partiesdescribed.i d who executed the
| instrument, and ackn at hefshéfthey gigned the same as his/

vefuntary act and deed, for the uses and purp erein mentioned.
sand and official seal this "3 <} day of OCI—{,—-_M 2O

Notary Public in and for the State of
Washington, residing at Mv@ﬂﬁ‘ﬂf‘\ [ kgw_g

My Appointment Expit -1 \ \?@ i c]

Lender: Peoples Bank
NMLS ID: 405872 .
Loan Originator: Holly Pete

NMLS ID: 526854

T L A BT e FTON
DOMMNA LEE REED &
NOTARY PUBLIC §
TATE OF HASHINGTON B
) OMMISSION EXPIRES
OCTORER 1, 2019
T e ey i

Initials: J él
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PLANNED UNIT DEVELOPMENT RIDER

THiS ARNER UNIT DEVELOPMENT RIDER is made this 28th day of
September, 207 | and is incorporated into and shall be deemed to amend and
supplement the e, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date y the undersigned (the "Borrower") to secure Borrower’s Note
to Peoples Baik, rtered Bank

(the "Lender”)
 the Property described in the Security Instrument and
2, La Conner, WA 98257.

of the same daté ol
located at: 382 Sno

The Property include et limited to, a parcel of land improved with a dwelling,
together with other such pafrgels ertain common areas and facilities, as described
in COVENANTS, CONDITION RICTIONS

(the “Declaration”).
The Property is a part of a plann it development known as Shelter Bay

(the "PUD"). The Property also includesBorrower's interest inthe homeowners association
or equivalent entity owning or managifg the copsmon areas and facilities of the PUD
{the “Owners Association”) and the uses, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to t
Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall peri
PUD's Constituent Documents. The "Constiti
(ii) articles of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or othér rule
Association. Borrower shall promptly pay. wher du
imposed pursuant to the Constituent Documentss, -

B. Property Insurance. So long as the Ownérs
generally accepted insurance carrier, a "master” or "blank;
which is satisfactory to Lender and which provides insurag Ve
{including deductibre levels), for the periods, and against lgss by §
within the term “extended coverage,” and any other hazards,
to, earthquakes and floods, forwhich Lender requires insurance
the provision in Section 3 for the Periodic Payment to Lende
installments for property insurance on the Property; and (i} Bot
Section 5 to maintain property insurance coverage on the Propg
to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided hy the master or blanket policy. | :

In the event of a distribution of property insurance proceeds in liedefTestgratisn or
repair following a loss to the Property, or to common areas and facilities ofthe PLiD.al
proceeds payable to Borrower are hereby assigned and shall be paid to Leénder
shall apply the proceeds to the sums secured by the Security Instrument; wiie:
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitz Insurance. Borrower shall take such actions as, L
reasonable to ensure that the Gwners Association maintains a public liability instiras
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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emnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
ofanhy part of the Property or the common areas and facilities of the PUD,
veyance in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
Consent, Borrower shall not, except after notice to Lender and
2n consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
'of substantial destruction by fire or other casualty or in the case
or eminent domain; (i) any amendment to any provision of the
ovision is for the express benefit of Lender; (iii) termination
of professional managgmeht andassumption of self-management of the Owners Association;
or {iv) any action which would have the effect of rendering the public liability insurance

coverage maintained:by the Gwiners Assaociation unacceptable to Lender.

F. Remedies. If Borrawer,dobks not pay PUD dues and assessments when due,
then Lender may pay therh,Apy amounts disbursed by Lender under this paragraph
F shall become additional.dielst of Borrower secured by the Security Instrument. Unless
Borrower and Lender ag her.terms of payment, these amounts shall bear
ent at the Note rate and shall be payable, with
Borrower requesting payment.

to: (i) the abantonment
required by law in the ¢
of ataking by conder
“Constituent Docuf

{Seal)
CATE
(Seal)
DATE
Is:
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN 01 ”7/4/“
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 28th day of September, 2017, and is
ends and supplements the Deed of Trust (the "Security
me date given by the undersigned (the "Borrower,” whether there

ndersigned) to secure Borrower’s Note to
Sirartered Bank

Instrument”) ‘of the
are one or more pe
Peoples Bank,

("Lender”) of the sar 4 covering the Property described in the Security
Instrument, which is loc

382 Snoqualmie Place, { nner; WA 98257.

In addition to the covenants and:
andLenderfurther covenantand:

ts made in the Security Instrument, Borrower
e Security Instrumentisamendedasfollows:

A. DEFINITIONS :
1. The Definitions section of
“Lender” is Peoples Bank

Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9§

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrix m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration S
corporation that is the Nominee for Lender and is ac
organized and existing under the laws of Delaware, and he
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but n:
successor trustee, assigning, or releasing, in whole or in part thi ]
foreclosing or directing Trustee to institute foreclosure of this Se strument,
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successurs’a
MERS. This appointment shall inure to and bind MERS, its successprs
as well as Lender, until MERS' Nominee interest is terminated.

ERS is a separate
4 _ender. MERS is
eSS and telephone
MERS MERS is
bligations of
appointing a

2. The Definitions section of the Security Instrument is further ame
the following definition:

"Nominee"” means one designated to act for another as its represe ative f
a limited purpose.

MERS RIRER - Single Family - Fannie Mae/Freddie Mac¢ UNIFORM INSTRUMENT J (4_
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For this purpg
power of saje,
County

wer irrevocably grants and conveys to Trustee, in trust, W|th
g described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

Lot 382 Shelter Bay DW.
APN #. P129196/S34023

which currently has the address of 382 Snoq ¢e, La Conner,

__ [Street][City]

WA 98257 {"Property Address
[State] [Zip Code]

TOGETHER WITH all the improvements now or he ,aftere ‘ctedomheproperty
and all easements, appurtenances, and fixtures now or
All replacements and additions shall also be covered by t
the foregoing is referred to in this Security Instrument as t

Lender, as the beneficiary under this Security Instrun
as the Nominee for Lender. Any notice required by Applical
Instrument to be served on Lender must be served on IVIEFZ

Nominee for Lender has the right to exercise any or all interests g,r-
to Lender, including, but not limited to, the right to foreclose and-
and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor trustee,~

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow

15. Notices. All notices given by Borrower or Lender in connectiori. with
Security Instrument must be in writing. Any notice to Borrower in connection i

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \‘J é!r ;
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LOAN #: 7011691
rument shall be deemed to have been given to Borrower when mailed

ail or when actually delivered to Borrower's notice address if sent
ris:, Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
ss unless Borrower has designated a substitute notice address

There may be onfy'o
any one time. Any
class mail to Ler
address by notic

+ be provided to MERS as Nominee for Lender until
minated. Any notice provided by Borrower in connection
with this Secunty In: iy
actually received by M
shall not be deemed to ha
any notice required by this
the Applicable Law requireme:
Security Instrument.

vy notice in connection with this Security instrument
een given to Lender until actually received by Lender. If
strument is also required under Applicable Law,
atisfy the corresponding requirement under this

D. SALE OF NOTE; CHAN
Section 20 of the Security §

+ EOAN SERVICER; NOTICE OF GRIEVANCE
nstrument is amended to read as follows:

20, Sale of Note; Change oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (tog er with this Security Instrument) can be sold
one or more times without prior noticé to Borr Lender acknowledges that until it
directs MERS to assign MERS’s Nominee i n this Security Instrument, MERS
remains the Nominee for Lender, with the-authority to exercise the rights of Lender, A
sale might result in a change in the entity ‘the “Loan Servicer") that collects
Periodic Payments due under the Note any arity Instrument and performs
other mortgage loan servicing obligations u i D'te this Security Instrument,
and Applicable Law. There alse might be one o
unrelated to a sale of the Note. If there is a change of th an Servicer, Borrower will

[ stz name and address of the

of servicing. If the
cer other than the

assumed by the Note purchaser unless otherwise prowded'
Neither Borrower nor Lender may commence, join, or;

party has breached any provision of, or any duty owed by rea‘é‘o
Instrument, until such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15) of such
afforded the other party hereto a reasonable period after the giving ¢

pursuant to Section 18 shall be deemed to satisfy the notice and opportuh ‘
corrective action provisions of this Section 20. ‘
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SUBSTITUTE TRUSTEE

of the Security Instrument is amended to read as follows:

ute Trustee, In accordance with Applicable Law, Lender or MERS may
" ppoint a successor trustee to any Trustee appointed hereunder who has
ceasedtd a aut conveyance of the Property, the successor trustee shall succeed
ind duties conferred upon Trustee herein and by Applicable Law.

(Seal)
DATE

(Seal)
DATE

ARGARET A FISHER
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