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When recbrded,
Bay Equity Hom

4795 International Wa
Idaho Falls, ID 83402

Assessor's Parcel or Acc P75802 / 4150-042-005-0007

Abbreviated Legal Descriptit ITN LOTS 3 & 4 Block: 42 FIRST ADD TO THE TOWN OF
SEDRO
[Include lot, block and plat or sectian, townshig and range]

Full legal description located on "EXHIBIT A"

Trustee: Chicago Title

LOAN #: 1707009249

CHICAGO TITLE
10022224

HONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usagesef wor
are also provided in Section 15.
{A) "Security Instrument” means this document, which is dated  Oct
with all Riders to this document.

(B) "Borrower” is TERRY J. ANDAHL, A SINGLE MAN.

er words are defined in
med in this document

together

Borrower is the trustor under this Security nstrument.
(C) "Lender” is Bay Equity LLC.
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LOAN #: 1707009949
der is a California Limited Liability Company, arganized and existing
the laws of California.

address is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965,

executed by Bous
is incarporated mio a
{F} "Note” means th

fissory note signed by Borrower and dated October 3, 2017.

Lender TWO HUNDRED THIRTY NINE THOUSAND FIVE
I'EEEEREEREERE R EREEENNENESIENTIEEZIEI I IS S
) plus interest. Borrower has promised to pay this debt in regular
t in full not later than October 1, 2047.

(G) “Property” means th ha is described below under the heading "Transfer of Rights in
the Property.”

(H) “Loan” means the debt evidesiced by the Note, plus interest, late charges due under the Note, and
all sums due under this Security olus interest
() “Riders” means all Riders td this sty instrument that are executed by Borrower. The following

Riders are to be executed by Bor
{J Adjustable Rate Rider L[] C
[x] Other(s) [specify]
Mortgage Electronic Registr
Systems, Inc. Rider

box as applicable]:
+Rider [ Planned Unit Development Rider

eral, state and local statutes, regulations,
ordinances and administrative rules and ordérs {that h the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(K) “Community Assoclatlon Dues, Fees, and

owners assagciation or similar organization.
(L) “Electronic Funds Transfer” means any trans
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by telephone, wir
transfers.

(M) "Escrow ltems” means those items that are described in Seg
(N) "Miscellaneous Proceeds"” means any compensation, settl
paid by any third party {other than insurance proceeds paid unde .
5) for: (i) damage to, or destruction of, the Property; (ji} condemnatiag o
of the Property; (iii} conveyance in lieu of condemnation; or {iv) misrepre
to, the value and/or condition of the Property.
(0) “Mortgage Insurance” means insurance protecting Lender against
on, the Loan

electronic terminal, telephonic
harize a financial institution to debit
ini-of-sale transfers, automated teller

=g automated clearinghouse

(Q) “RESPA" means the Real Esiate Settlement Procedures Act (12 U. S C 2
tmplementmg regulatlon Regulation X (12 C F.R. Part 1024) as they mlght be

used in this Security Instrument, "RESPA” refers to all requirements and restriction
in regard to a “federally related mortgage loan” even il the Loan does not qualify as a
martgage loan” under RESPA.
(R) “Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee.

(S) “Successor in Interest of Borrower” means any party that has taken title to the Prope
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LOAN #: 1707009949
SFER OF RIGHTS IN THE PROPERTY

egurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

ications of the Note; and (i) the performance of Borrower's covenants and agreements under this
trument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

ithpower of sale, the following described property located in the  County

[Type of Recording Jurisdiction]

rding Jurisdiction]:
DESGRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
2 [ 50-042-005-0007

which currently has the address 15 Warner Street, Sedro Woolley,
: [Street] {City]
Washington 98284 @ty Address”):

1Zip Code]

TOGETHER WITH all the improve
appurtenances, and fixtures now or herg
also be cavered by this Security Instrum
as the “Property.”

vnereafter erected on the property, and all easements,
art of the property. All replacements and additions shall
| of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrowesis lawfully,
the right to grant and convey the Property and that '
brances of record. Borrower warrants and will defe
and demands, subject to any encumbrances of rego

sed of the estate hereby conveyed and has
: is unencumbered, except for encum-
generallythe title to the Property against all claims

THIS SECURITY INSTRUMENT combines unifo
enants with limited variations by jurisdiction to constitute a uni

ational use and non-uniform cov-
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cove

1. Payment of Principal, Interest, Escrow Items, ar
due the principal of, and interest on, the debt evidenced by the Tote te ‘harges due under the Note,
Borrower shall also pay funds for Escrow Items pursuant to Section 3. 2
this Security Instrument shall be made in U.S. currency. However, i other instrument received
by Lender as payment under the Note or this Security Instrument is ré{u
require that any or all subsequent payments due under the Note and
one or more of the following forms, as selected by Lender: (a) cash; ( (i
bank check, treasurer’s check or ¢ashier’'s check, provided any such che foon an |nst|tut|on
unds Transfer.

such other location as may be designated by Lender in accordance with the natic
14. Lender may return any payment or partial payment if the payment or partial g4
to bring the Loan current. Lender may accept any payment or partial payment insus
current, without waiver of any rights hereunder or prejudice to its rights to refuse s
payments in the future, but Lender is not obligated to apply such payments at the li
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes pay
Loan current, If Borrower does not do so Wlthiﬂ a reasonable period of time, Lender shall

pal balance under the Note |mmedlately prior to foreclosure No offset or claim which Borrower,r
now or in the future against Lender shall relieve Borrower from making payments due under t
this Security Instrument or performing the covenants and agreements secured by this Security Insg
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LOAN #: 1707009949

Application of Payments or Proceeds. Except as oltherwise described in this Section 2, all
enis accepted and applied by Lender shall be applied in the following order of priority:
Spoto the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
xfge by the Secretary instead of the monthly mortgage insurance premiums;
' 4o any taxes, special assessments, leasehold payments or ground rents, and fire, flood
insurance premiums, as required;
rest due under the Note;
ortization of the principal of the Note; and,
¢Higrges due under the Note.

d or postpone the due date, or change the amount, of the Periodic Payments.
ow Items. Borrower shall pay to Lender on the day Periodic Payments are due

urance required by Lender under Section 5; and (d) Mortgage Insur-
nder to the Secretary or the monthly charge by the Secretary instead
nce premiums These items are called “Escrow Items ! At origination or
at any time during the
and Assessments, if by Borrower, and such dues, fees and assessments shall be an
urnish to Lender all notices of amounts 1o be paid under this Sec-
tion. Borrower shall pay Lander the g for Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or- {5 s, Lender may waive Borrower's obligation to pay to Lender
ny time. Any such waiver may only be in writing. In the event of
when and where payable, the amounts due for any Escrow
+waived by Lender and, if Lender requires, shall furnish to
hin such time period as Lender may require. Borrower’s
rovide receipts shall for all purposes be deemed to be a
ftydnstrument, as the phrase "covenant and agreement”
ay Escrow ltems directly, pursuant to a waiver, and
row ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waivek ds to any or all Escrow Items at any time by a notice given
in accordance with Section 14 and, upon suckfrevoca rrower shall pay to Lender all Funds, and
in such amounts, that are then required under this S
Lender may, at any {lme collect and hold Fundsw

Lender receipts e\ndencmg such p N
obligatior to make such payments an

Barrgwer fails to pay the amount due for i

require under RESPA. Lender shall estimate the amount4
sonable estimates of expenditures of future Escrow ltefhs.

The Funds shall be held in an institution whose depo
mentality, or entity (including Lender, if Lender is an institu

ed by a federal agency, instru-
posits are so insured) or in any
ow ltems no later than the time

analyzing the escrow account aor verifying the Escrow Items "u
the Funds and Applicable Law permits Lender to make such a cha n agreement is made in

not be required to pay
sewriting, however, that

an annual accounting

hall account to
unds held in

As defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower skalt'pay te Lender
the amount necessary to make up the deficiency in accordance with RESPA, by e than 12
monthly payments. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender sh
ta Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ani
attributable to the Property which can attain priority over this Security Instrument, leaset
or ground rents cn the Property, if any, and Community Association Dues, Fees, and Asse
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner g
in Section 3.
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LOAN #: 1707009949
rrower shall promptly discharge any lien which has priority over this Security Instrument unless
r: (@) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
nder, but only so long as Borrower is performing such agreement; (b) contests the lien in
th by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
10 Pravent the enforcement of the lien while those proceedings are pending, but only until such
concluded: or {c) secures from the holder of the lien an agreement satisfactory to Lender
e lien to this Securily Instrument. If Lender determines that any part of the Property

iz lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
2. 0r more of the actions set forth above in this Section 4.
irance. Borrower shall keep the improvements now existing or hereafter erected

der requires pursuant to the preceding sentences can change during the
ce carrier providing the insurance shall be chosen by Borrower subject to
rrower’s choice, which right shall not be exercised unreasonably. Lender
nnection with this Loan, either (a) a one-time charge for ﬂood zone

Lender’'s right to .disappro'
may require Borrower t

and certification services
reasonably might affect s
payment of any fees imp
review of any flood zone de
if Borrower fails to maintain
coverage, at Lender's option agd

jent charges each time remappings or similar changes occur which
ation or certification. Borrower shall also be responsible for the
deral Emergency Management Agency in conneclion with the
ulting from an objection by Borrower.
if the coverages described above, Lender may obtain insurance
xpense. Lender is under no obligation to purchase any
ve, such coverage shall cover Lender, but might or might
roperty, or the contents of the Property, against any risk,
seer coverage than was previously in effect. Borrower
Jerdge so obtained might significantly exceed the cost
ny amaounts dishursed by Lender under this Section
5 shall become additional debt of Borrowgr sécured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date 9f disbursement and shall be payable, with such interest,
upon natice from Lender to Borrower requed payment
All insurance policies required by Lender whd renewai
right to disapprove such policies, shall include a stangérg:
mortgagee and/or as an additional loss payee. Lendgf gkall ha
certificates. If Lender requires, Borrower shall promiptly give 1
renewal notices. If Borrower obtains any form of insi
for damage to, or destruction of, the Property, such pof
shall name Lender as mortgagee and/or as an additional 1554 y
In the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower,

not protect Borrower, Borrower's ey
hazard or liability and might provide g
acknowledges that the cost of the insu
of insurance that Borrower coutd have®

such policies shall be subject to Lender’s
igage clause, and shall hame Lender as
he right to hold the policies and renewal

ender all receipts of paid premiums and
J , not otherwise required by Lender,
tie a standard mortgage clause and

nce carrier and Lender, Lender
r and Borrower otherwise agree

shall be apphed to FPSIOFBIIOH or repaur of the Property, if the restw
and Lender’s security is not lessened. During such repair and rest
right to held such insurance proceeds until Lender has had an op
ensure the work has been completed to Lender's satisfaction, prayvi
undertaken promptly. Lender may disburse proceeds for the repaits.aj
ment orina senes of progress payments as the work is completed

. Lender shall have the
nspect such Property to
HGh inspection shall be
ion in a single pay-

third parties, retained by Borrower shall not be paid out of the insurance pre
obligation of Barrower, If the restoration or repair is not economically feasibl
be lessened, the insurance proceeds shall be applied to the sums secured by
whether or not then due, with the excess, if any, paid to Borrower. Such insur
applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any ay
claim and related matters. If Borrower does not respond within 30 days to a noticé:
the insurance carrier has offered to settle a claim, then Lender may negotiate and se
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LOAN #: 1707009949
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
yerty or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.
ccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
e within 60 days after the execution of this Security Instrument and shall continue to occupy
s Borrower's principal residence for at least one year after the date of occupancy, unless
nes that this requirement shall cause undue hardship for the Borrower or unless extenu-
nces exist which are beyond Borrower's control,
ation, Maintenance and Protection of the Property; Inspections. Borrower shall not
&g impair the Property, altow the Praperty to deteriorate or commit waste on the Property.
faintain the Property in order to prevent the Property from deteriorating or decreasing
dition. Unless it is determined pursuant to Section 5 that repair or restoration
ble, Borrower shall promptly repair the Property if damaged to avoid further
f insurance or condemnation proceeds are paid in connection with damage
hall be responsible for repairing or restoring the Property anly if Lender has
= rposes. Lender may disburse proceeds for the repairs and restoration
ies of progress payments as the work is completed. If the insurance or
sufficient to repair or restore the Property, Borrower is not relieved of
pletion of such repair or restoration.

released proceed
in a single payrg _
condemnation proceedd
Borrower’s obligation fo th
If condemnation
such proceeds ta the rédu
delinquent amounts, and t
rnot extend or postpone th
Lender or its agent m
sonable cause, Lender may in
Borrower notice at the time of
8. Borrower’s Loan Appli
Borrower or any persons or entitie
sent gave materially false, misleading, of
Lender with material information} in conn
ited to, representations concerning Borrd
9. Protection of Lender’s Interest i
(a) Borrower fails to perform the covenant

ebtedness under the Note and this Security Instrument, first to any
nt of principal. Any application of the proceeds to the principal shall
e monthly payments or change the amount of such payments.
able entries upon and inspections of the Property. If it has rea-
interior of the improvements on the Property. Lender shall give

12 direction of Borrower or with Borrower’s knowledge or con-
urat information or statements to Lender (or failed to provide
@ oan. Material representations include, but are not im-
'scatipancy of the Property as Borrower's principal residence.
1¢ Property and Rights Under this Security Instrument, If
d agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly:. a%ect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceedingsn bankrupity; probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sgcuity linstrument or to enforce laws or regulations),
or (c) Borrower has.abandoned the Property, then Lenger may go and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Propértyand ngﬁts under this Security Instrument, including
protecting and/or assessing the value of the Property,sand nd/or repamng the Propeny Lendpr S
actions can include, but are not limited to: (a) paying any
Security Instrument; (b) appearing in court; and (¢} paying reg
in the Property and/or rights under this Security Instrument, secured position in a bankruptcy
proceeding. Securing the Property includes, but is not timi g the Property to make repairs,
change locks, replace or board up doors and windows, drain‘waterfrem pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned ogh Lender may take action
under this Section 9, Lender does not have to do so and is not und r obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions nder this Section 9.

Any amourts disbursed by Lender under this Section 9 shallbeco gabl of Borrower secured
by this Security Instrument. These amounts shall bear mterest atthe ¢ pi the date of disburse-

orneys’ fees to protect its interest

lease. Borrower shall not surrender the Ieasehold estate and interests i
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Properly, the
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneo
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to'fe
of the Property, if the restoration or repair is economically feasible and Lender’s sé
ened. During such repair and restoration period, Lender shall have the right to hold such-
Proceeds until Lender has had an opportunity to inspect such Property to ensure the
completed to Lender’s satisfaction, provided that such inspection shall be undertaken pre
may pay for the repa|r5 and restoration in a smgle dlsbursement orin a serles of progre
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LOAN #: 1707009949
drnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
der‘s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
i# Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
neous Proceeds shall be applied in the order provided for in Section 2.
t of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
applied to the sums secured by this Security Instrument, whether or not then due, with
ny, paid to Borrower.
t of a partial taking, destruction, or loss in value of the Property in which the fair market
pﬁrty immediately before the partial taking, destruction, or 10ss in value is equal to or
: t of the sums secured by this Security Instrument immediately before the partial
0ss in value, unless Borrower and Lender otherwise agree in writing, the sums
Instrument shall be reduced by the amount of the Miscellanecus Proceeds
g fraction: {a) the total amount of the sums secured immediately before the
v .'oss in value divided by (b} the fair market value of the Property immediately
before the par‘[i_= ; sy
In the eventy A aI a!aamg destructlon or Ioss ln value of the Property in Wthh the fa|r market

ent whether or not the sums are then due.
rrower, or if, after notice by Lender to Borrower that the Opposing

sums secured by this e

i the Property is aba
Party (as defined in the n
fails to respond to Lende
lect and apply the Miscellaneo
secured by this Security Instru

Borrower shall be in default if any
Lender's judgment, could result in forf

judgment, preciudes forfeiture of the Property or other
Property or rights under this Security Instrument. The
foltable to the impairment of Lender’s interest

ation or repair of the Property shall be

a Waiver. Extension of the time for
payment or madification of amortization of the sums’ red by tiis Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrows perate to release the liability of
Borrower or any Successors in Interest of Borrower. Lende required to commence proceed-
ings against any Successor in Interest of Borrower or to re d time for payment or otherwise
i _ rgason of any demand made by
the original Barrower or any Successors in Interest of Borrower: i isi
any right or remedy including, without limitation, Lender’s accept
entities or Successors in Interest of Borrower or in amounts less thag the a
a waiver of or preciude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors arrd A, ]
enants and agrees that Borrower's obligations and liability shall be joirg-ay; | several. However, any
Borrower who ¢o-signs this Security Instrument but does not execute & go-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey ¢ ' interest in t he
Property under the terms of this Security Instrument; {b) is not personally '
secured by this Security Instrument; and (c) agrees that Lender and any othér Bg
extend, modify, forbear or make any accommodations with regard to the term
ment or the Note without the ceo-signer's consent.

Subject to the provisions of Section 17, any Successor in interest of Borrow
rower's obligations under this Security Instrument in writing, and is approved by Len
of Borrower’s rights and benefits under this Security Instrument. Borrower shall not
Borrower’s obligations and liability under this Security Instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shall bind (exce
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conige
Borrower's default, for the purpose of protecting Lender's interest in the Property and righ '

fents from third persons,
nt then due, shall not be
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ILOAN #: 1707009949
der may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
2ssly prohibited by this Security Instrument or by Applicable Law.
oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
est or other loan charges collected or to be collected in connection with the Loan exceed the permit-
j ' (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it; and {b) any sums already collected from Borrower which exceeded permitted limits will be
ower. Lender may choose to make this refund by reducing the principal owed under the Note
irect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
=D yith no changes inthe due date or in the monthly payment amount unless the Note holder
irose changes Borrower s acceptance of any such refund made by direct payment 1o

be inwriting. Any
been given to Borr
address if sent by’

orrower in connection with this Security Instrument shall be deemed to have
en mailed by first class mail or when actually delivered to Borrower’s notice
Notice to any one Borrower shall constitute notice to all Borrowers uniess
wires otherwise. The notice address shall be the Property Address unless

may be only one desigha
to Lender shall be given
herein unless Lender has
with this Security Instrum

dress under this Security Instrument at any one time. Any notice
it or by mailing it by first class mail fo Lender's address stated

risdiction in which the Property is located. All rights and
obligations contained in this Security menk.are subject to any requrrements and limitations of
Applicable Law. Applicable Law might f
might be silent, but such silence shall figy
In the event that any provision or clause
Law, such conflict shall not affect other p

given effect without the conflicting provisio

16. Borrower's Copy. Borrower shall be give?’»o e copy? he Note and of this Security Instrument.
' i rrower. As used in this Section 17,

deed, installment sales contract
ier at a future date toa purchaser

to, those beneficial interests transferred in a bond for deed
or escrow agreement, the intent of which is the transfer ofti

by this Security Instrument.
bited by Applicable Law,
eration. The notice shall

ten consent, Lender may require immediate payment in fufl of all 5
However, this option shall not be exercised by Lender if such exe
If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notic
14 within which Borrower must pay all sums secured by this Secu
pay these sums prior to the expiration of this period, Lender may invo
Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate After Acceleration. If Borrowe onditions Bor-

in enfercmg thls Security Instrument, including, but not limited to, reaeonabte
inspection and valuation fees, and other fees incurred for the purpose of protectini
the Property and rights under this Secunty Instrument and {d) takes such acuon as"l_

Borrower's obligation to pay the sums secured by this Security Instrument, shall conti
However, Lender is not required to reinstate if: (i} Lender has accepted reinstatement afte
ment of fareclosure proceedings within two years immediately preceding the cormmencem
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument
may require that Borrower pay such reinstatement sums and expenses in one or more of the tollo
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LOAN #: 1707009949
as selected by Lender: (a) cash: (b) money order; {c} certified check, bank check, treasurer’s check
ashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
ency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower,
urity Instrument and obligations secured hereby shall remain fully effective as if no acceleration

Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice
ale might result in a change in the entity (known as the "Loan Servicer”) that colfects
n&. due under the Note and this Security Instrument and performs other mortgage loan

; der the Note, this Security Instrument, and Applicable Law. There also might be
f the Loan Servicer unrelated to a sale of the Note, If there is a change of the

of the new Loa y
RESPArequires ing

Loan is service
obligations to Bér

he address to which payments should be made and any other information
ion with a notice of transfer of servicing. If the Mote is sold and thereafter the

the Lean as agreed. Barrow
to the contract of insuran
agreement between Lend

dges and agrees that the Borrower is not a third party beneficiary
e Secretary and Lender, nor is Borrower entitled to enforce any

stances defined as toxic or haz
following substances: gasoline,
and herbicides, volatile solvents,

substances, pollutants, or wastes by Environmental Law and the
otver flammable or toxic petroleum products, toxic pesticides
yritaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fee d laws of the jurisdiction where the Property is located that
relate to health, safety or environmen ectior;, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actign sas definéd in Environmental Law; and (d) an "Environmental
Condition” means a condition that can c4 gontribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit thespresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affe the Property (&) that is in violation of any Environmental
Law, (b) which creates an Environmentat Cornition, or {g ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advey cts the value of the Property. The preced-
‘ ge on the Property of small quantities of

Hazardous Substances that are generally recogmz:gd 0 be appropriate to normal residential uses and 1o
Faza substances in consumer products).

tion, claim, demand, lawsuit or other
the Property and any Hazardous
{b) any Environmental Condition,
eat of release of any Hazardous
Hazardous Substance which

iy

Borrower shall promptly give Lender wrilten notice of?{:a)
action by any governmental or regulatory agency or private paf
Substance or £nviranmental Law of which Borrower has actu
including but not limited to, any spilling, leaking, discharge,
Substance, and {(c} any condition caused by the presence, Usé,0i
adversely affects the value of the Property. If Borrower learns, o
authority, or any private party, that any removal or other remediation
the Property is necessary, Borrower shall promptly take all necessa
Environmental Law. Nothing herein shall create any obligation on L

22, Grounds for Acceleration of Debt. -

(a) Default. Lender may, except as limited by regulations issued by th

ment defaults, require immediate payment in full of all sums secured L

(iy Borrower defaults by failing to pay in full any monthly pay

{iy Allor part of the Property, or a beneficial interest in a trust owning all or 7
is sold or otherwise transferred (other than by devise or descent}, and
(i) The Property is not occupied by the purchaser or grantee as his or her prin
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate paym
Lender does not require such payments, Lender does not waive its rights with respect to subsequetteve;
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LOAN #: 1707009949
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
ose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
mitted by regulations of the Secretary.

iiottgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
et to be eligible for insurance under the National Housing Act within 60 days from the date
der may, at its option, require immediate payment in full of all sums secured by this

NON-UNIFORM'C
23. Assignm Rents. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues oF; )
revenues and hereby dire
However, prior to Lende

ch tenant of the Property to pay the rents to Lender or Lender’s agents.
Borrower of Borrower’s breach of any covenant or agreement in the

for the benefit of Lendeér
and not an assignment fo itiongl security only.
If Lender gives notice

nment of the rents and has not and will not perform any
act that would prevent Lender frofi its rlghts under this Secnon 23.
Lender shall not be required to e
giving notice of breach to Borrower. Hewgv er or a judicially appointed receiver may do so at
' its shall not cure or waive any default or invalidate any
nt of rents of the Property shall terminate when the debt
ult,
ive notice to Borrower prior to acceleration following

urity Instrument (butnot prior to accel-

other right or remedy of Lender. This ass
secured by the Security Instrument is pa
24, Acceleration; Remedies. Lender sfi

; Not Iess than 30 days from the date
cured; and {d) that failure to cure the
i Aacceleration of the sums secured

einstate after acceleration, the
any other defense of Borrower
ed in the notice by Applicable
ptice, Lender at its option,

right to bring a court action to assert the non-existence o
to acceleration and sale, and any other matters require

may require immediate payment in full of all sums secured by
ther demand and may invoke the power of sale and/or any othe
Law. Lender shall be entitled to collect all expenses incurred in
this Section 24 including, but not limited to, reasonab!e attorne

of an event of defauit and of Lender’s electlon to cause the Property to
shall take such action regarding notice of sale and shall give such notice
persons as Applicable Law may require. After the time required by Ap;

cation of the notice of sale, Trustee, without demand on Borrower, shall
auction to the highest bidder at the time and place and under the terms
salein one or more parcels and inany order Trustee determines, Trustee ma!

the truth of the statements made therein. Trustee shall apply the proceeds of the sale i
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’
fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the pers
legally entitled to it or to the clerk of the superior court of the county in which the sale .
lf the Lender s interest |n this Security Instrurnent is held by the Secretary and th S,

WASHINGTON — Singlc Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1701
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LLOAN #: 1707009949
e provided in the Single Family Mortgage Foreclosure Act of 1994 (*Act”) (12 U.S.C. 3751 et
by.requesting a foreclosure commissioner designated under the Act to commence foreclosure
1l the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
stary of any rights otherwise available to a Lender under this Section 24 or applicable law.
ieanveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
to reconvey the Property and shall surrender this Security Instrument and all notes evi-
cured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
thout charge to the person or persons legally entitled to it, Such person or persons shali
apion costs.

of the Prépefty, stccessor trustee shall succeed to all the tille, power and duties conferred upon
Trustee herein arid by-Apglicable Law.

der shall be entitled to recover its reasonable attorneys’ fees and costs in
true or enforce any term of this Security Instrument. The term "attorneys’

COMMITMENTS TO LOANMONEY, EXTEND CREDIT, OR
NG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

verdccepts and agrees to the terms and covenants contained in this
‘ by Borrower and recorded with it

/-0 Zy 7 Seal)
TERRY 7 AﬂDAHL

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT 8S:

On this day personally appeared before me TE
individual party/parties described in and who execute
and acknowledged that he/she/they signed the same a
deed, for the uses and purposes therein mentioned.rQ

GIVEN under my hand and official seal this

ANDAHL to me known to be the
in and foregoing instrument,

/ L
i Nptary Pdbli
shington,
My Appointment Expires on ] *[C{“[C{
\\‘\\\\\\\\“ '

. i ~.‘.~"?‘\\ 20 Fdy iy
Lender: Bay Equity LLC S T, Ay
NMLS 1D: 76988 S ey
Loan Originator: Dean Hayes Jr F X 0a el
NMLS ID: 114235 ZZies L u%h

- -tz
0%
"% z
2
“r!;.
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LOAN #: 1707009949
FHA Case No.: 566-2339311-703
MIN: 1006166-0004053468-8

= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS “MOR
("MERS Rider")

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{ this 3rd day of October, 2017 and is
incorporated i nck amends and supplements the Deed of Trust (the “Security
Instrument”) éf the'same date given by the undersigned (the "Borrower,” whether there
are one or more petsons Lndersigned) to secure Borrower's Note to Bay Equity

LLC, a California Limiitéd Liability Company

("Lender") of the sa .
Instrument, which is located a
915 Warner Street, Sedeo-

d covering the Property described in the Security

y, WA 98284.

In addition to the covenants an
and Lender further covenant and agreg

A. DEFINITIONS

ments made in the Security Instrument, Borrower
Security Instrument is amended as follows:

1. The Definitions section

“Lender” is Bay Equity LLC.

e Security Instrument is amended as follows:

Lender is a California Limited Liability Com
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst
any successors and assigns of Lender.

term “Lender” includes

“MERS" is Mortgage Electronic Registration Systéms, ling. MERS is a separate
corporation that is the Nominee for Lender and is acting-salely ferl ender. M RS is
organized and existing under the laws of Delaware, and has-an atgress and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} #79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, es gnd-obligations of
Lender as Lender may from time to time direct, including but inpited tosappointing a
successor trustee, assigning, or releasing, in whole or in part
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary oOf
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

nstrument,
rigte under

2. The Definitions section of the Security Instrument is further am
the following definition: :

"Nominee” means one designated to act for another as its repres
a limited purpose.
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LOAN #: 1707009949

aitsfer of Rights in the Property section of the Security Instrument is
ad as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
viensfans and modifications of the Note; and (ii) the performance of
nd agreements under this Security Instrument and the Note. For
irsevocably grants and conveys to Trustee, in trust, with power of
d property located in the County

’ [Type of Recording Jurisdiction]

all renewals,
Borrower's coven#nt
this purpose, Batroy
sale, the following

of Skagit

[Name of Recarding Ji
SEE LEGAL DESGRIFT
AS "EXHIBIT A™.
APN #:. P75802 /41

TTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 9% Warner-&treet, Sedro Woolley,

. [Street][Cityl]
WA 98284 ("Property Address’);

[State] Zip Code]

TOGETHER WITH allthe improvements now.or her
and all easements, appurtenances, and fixtures npy
All replacements and additions shall also be cove
the foregoing is referred to in this Security Instrume

fter erected onthe property,
»after a part of the property.
s Security Instrument, All of

"

designates MERS

Lender, as the beneficiary under this Security Ingtrum
w or this Security

as the Nominee for Lender. Any notice required by Applicabi
Instrument to be served on Lender must be served orME the designated
Nominee for Lender. Borrower understands and agrees thiat. MER S "as the designated
Nominee for Lender, has the right to exercise any or all interests<granted by Borrower
to Lender, including, but not limited to, the right to foreclose/and séll:the Property;
and to take any action required of Lender including, but not liraited't igni
releasing this Security Instrument, and substituting a successey trust

C. NOTICES

Section 14 of the Security instrument is amended to read as {oll

14.Notices. All notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in conn
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice address
other means. Notice to any one Borrower shall constitute notice to all Borrowefs unl
Applicable Law expressly requires otherwise. The notice address shall be the:
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LOAN #: 1707009949

Addréss uriless Borrower has designated a substitute notice address by notice
der. Borrower shall promptly notify Lender of Borrower's change of address.

nid egifies a procedure for reporting Borrower’s change of address, then
Borrowershail ey report a change of address through that specified procedure. There
may be oy tignated notice address under this Security Instrument at any one
time. An ender shall be given by delivering it or by mailing it by first class

dress stated herein unless Lender has designated another address
veir, “Borrower acknowledges that any notice Borrower provides to
be provided to MERS as Nominee for Lender until MERS' Nominee
interest is terripated, Ary.notice provided by Borrower in connection with this Security
Instrument will not bé dekrmed to have been given to MERS until actually received by
MERS. Any notice i tion with this Security Instrument shall not be deemed to
have been given t til actually received by Lender. If any notice required
by this Security Inst iso required under Applicable Law, the Applicable Law
sponding requirement under this Security Instrument.

19. Sale of Note; Chani pan Servicer; Notice of Grievance, The Note
or a partial interest in the Net& (together with this Security Instrument) can be sold
one or more times without prior rotice to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS's, ' nterest in this Security Instrument, MERS
remains the Nominee for Lender, authority to exercise the rights of Lender. A
sale might result in a change in th ity (known as the "Loan Servicer") that collects
Periodic Payments due under the "Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might-be one ¢ more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change wf the Loan Servicer, Borrower will
be given written notice of the change wh Il state the name and address of the
new Loan Servicer, the address to whicti,paymerts should be made and any other
information RESPA requires in connection % e of transfer of servicing. If the
Note is sold and thereafter the Loan is servi toan Servicer other than the
purchaser of the Note, the mortgage loan servicing obiigations to Borrower will remain
with the Loan Servicer or be transferred to a suctessor Loan Servicer and are not
assumed by the Note purchaser unless otherwisg ided by the Note purchaser.

Neither Borrower nor Lender may commen 2 joined to any judicial
action (as either an individual litigant or the member that arises from the
other garty's actions pursuant to this Security Instrum r that dlleges that the other

arty has breached any provision of, or any dut¥ 0 bg; reason of, this Security
nstrument, until such Borrower or Lender has notified the sther party:(with such notice
given in compliance with the requirements of Section 14)-ef-3uch alleged breach and
.such notice to

afforded the other party hereto a reasonable period after the

L

take corrective action.”If Applicable Law provides a time pe tr must elapse
before certain action can be taken, that time period will be d« l5 be:reasonable
for purposes of this paragraph. The notice of acceleration and op ity ta-cure given
to Borrower pursuant to Section 24 and the notice of acceleration o Borrower
pursuant to Section 17 shall be deemed to satisfy the notice an unity to take

corrective action provisions of this Section 19.
E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended to read as folllol

26. Substitute Trustee. In accordance with Applicable Law, Lende 4
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successo
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ucceed to all the title, power and duties conferred upon Trustee herein and by
Applicabl W.,

NiNG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

D -5 /{Seal)
DATE
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For APN/Parcel ID(s):

EXHIBIT "A"

The East Half of Lot 3, &
TOWN QF SEDRQC, a
Skagit Gounty, Washi

Situated in Skagit County;




