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Land Title and Escrow

SSIGNMENT OF RENTS

Reference # (if applicab Mo e BR-SE Additional on page
Grantor(s)
1. Purcell, Matthew
2. Purcell, M. Carmen

Grantee(s)
1. North Coast Credit Uni

Legal Description: Lot 11 & Ptn Lot 10, Blk 36, Amended Plat Of Burl.

Additional on page 2

ade and executed between
igust 25, 2017, the date of
gton, WA 98233 {referred to

below as "Grantor] and North Coast Credit Union, L
Street, Bellingham, WA 98225 (referred to below as “Lefides”
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valuable consideration, Grantor hereby assigns, grants a continuing security
/9ys to Lender alt of Grantor's right, title, and interest in and to the Rents
eszribed Property located in Skagit County, State of Washington:

tpn, County of Skagit, State of Washington.

ss is c%o monly known as 104 N Anacortes Street, Burlington, WA
identifigatlen number is 4076-036-011-0002 PID No. P71538.

or any ¢ne or more of them, as well as all claims by Lender against Grantor

plus interest thereon, of Grantor to L
1 existing“er hereafter arising, whether related or unrelated to the purpose of

ar any ona ar more of them, whelk
the Mote, whether voluntary or o
absolute or contingent, liquidated of
whethar obligated as guarantor, surety, ac
may be or hereafter may become barred by
may be or hereafter may become otherwise

THIS ASSIGNMENT IS GIVEN TO SECURE (1) FAYHENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
E NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

ranting of the right to collgct the Rents shall
progeeding.

claims except as disclosed to and accepted by Lender in writing.

Right to Asslgn. Grantor has the full right, power and authorit
convey the Rents to Lendar.

No Prior Asslgnment. Grantor has not previously assigned or conveyed 1
instrument now in force. :

No Further Transfer. Grantor will not sell, assign, encumber, or otherwlse
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right a
defauit shall have occurred under this Assignmaent, to collect and receive the Rents, Fi
given and granted the following rights, powers and authority:

Notice te Tenants. Lender may send nolices to any and all lenants of the P.'r ety ad
Assignment and directing all Rents to be paid directly 1o Lender or Lender's agent. 4

Enter the Property. Lander may enter upon and take possession of the Property; demand,
the tenants or from any other persons liable therefor, all of the Rents; institute and carry onyall
necessary for the protection of the Property, including such proceedings as may be IESCEERT
possession of the Property; collect the Rents and remove any tenant or tenants or other person i

Malntain the Property. Lender may enter upon the Property to maintain the Properly and keep the saroe.;
to pay the costs thereof and of all services of all employees, including their equipment, and of all cépti
and expenses af maintaining the Property In proper repalr and condition, and also to pay all taxes, asses
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compllance with Laws. Lender may do any and all things to executs and comply with the laws of the
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Employ Ageris.

may engage such agent or agents as Lender may deem appropriate, either in Lender's
name orin G

. to rent and manage the Property, including the collection and application of Rents.

may. 4o all such other things and acts with respect to the Properly as Lender may deem
et exstysivaly and solely in the place and stead of Grantor and to have all of the pawers of
#tated abovae.

No Requirement
Lender shall haw
specific act or thing.

APPLICATION OF RENTS.
Grantor's account and Len
determine the application of 2

Il not be required to do any of the foregoing acts or things, and the fact that
more of the foregoing acts or things shall not require Lender to do any other

sts and expenses from the Rents. Lender, in its sole discretion, shall
s received by it; however, any such Rents received by Lender which are
kall be applied to the Indebtedness. All expenditures made by Lender under
:lﬁ th;a Rgnts shall become a part of the Indebledness secured by this

As&gnment and shall be payable of

FULL PERFORMANCE. If Grantor pays-ail of
imposed upen Grantor under this Asmgnrnen{

file avidencing Lender's security interest in®
paid by Grantor, if permitted by applicable law

LENDER'S EXPENDITURES. If any action or p
the Property or if Grantor fails to comply with any arovision of this
net limited to Grantor's failure to discharge or pay when dus any
this Assignment or any Related Documents, Lender on Grantor

the
" be due and payable at the Note's
hall be [n addition to all other rights

maturity. The Assignment also will secure payment of these amounts:.
and remedies to which Lender may be entitled upon Default.

contained in thls Assignment or in any of the Related Documents or to camgfy #h
ohligation, covenant or condition centained in any other agreemant betwaen Lender.d

Deofault In Favor of Third Parties. Grantor defaults under any loan, extension o Lo
purchase or sales agreement, or any other agreement, in favor of any other creditor or p

Related Documents.

Environmental Default, Failure of any party to comply with or perfarm when due any term, ob%g
condifion contained in any environmental agreement executad in connection with the Properly.

False Statements. Any warranty, representation or statement made or furnished to Lender by Giantse
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respeg

either naw or at the time made or furnished or becomas false or misleading at any time thereafter or'g fpundsiat
to be as represented. This includes the use of the Note proceeds for a purpose other than the purposes, siated
Grantor's loan application.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrénc of any I
may exercise any ans or more of the following rights and repizdi
by law:

factlve Cpilateralization. This Assignment or any of the Related Documents ceases to be In full force and effect
chadingsic of any coltateral document to create a valid and parfected security interest or lien) at any time and

The death of any Grantor, the inscivency of Grantor, the appointment of a receiver for any
perty, any assignment for the benefit of creditors, any type of creditor workout, or the
roceeding under any bankruptcy or insolvency laws by or against Grantor,

Creditor re Proveedings. Commencement of foreclosure or forfeiture proceadings, whether by judicial
praceedifg, gl re ssion or any other mathod, by any creditor of Grantor or by any governmental agency
against the Rents & any“préperty securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a

i -0 the validity or reasanableness of the claim which is the basis of the creditor or
mtofgives Lender written notice of the creditor ar forfeiture proceeding and deposits
with Lender manies ol rety bind for the creditar or forfeiture proceeding, In an amount determined by Lender,
in its sole discretion, i adequate reserve or bond for the dispute.

lost, stolen, substantially damaged, sold, or borrowed against.

eypreoeding avents occurs with respedt to any guarantor, endorser, surety,
ness or any guarantor, endorser, sursty, or accommodation party
disputes the valldity of, or liability under, any Guaranty of the

Events Affecting Guarantdi:
or accormodation party of ang
dies or becomas incompeted
Indebtedness.

Adverse Change, A material adve fige ocgurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of thefindebtednigss is impalred.

Insecurity. Lender in good faith beiiav

Cure Provisions. |If any dsfault, other than a“default in payment, is curable and if Grantor has not been given a
natice of a breach of the same provision his Assignment within the preceding twelve {12) months, it may be
cured if Grantor, after Lender sends wriltsi ristice to Grantor demanding cure of such default: {1) cures the
default within thirty (30) days; or (2) If the ‘sufe requires st than thirty (30) days, immediately initiates steps
which Lender desms in Lender's sole discretion ta be syfic o cure the default and thereafter continues and
completes all reasonable and necessary steps sufficientsto producs épmpliance as soon as reasonably practical.

t of Default end at any time thereafter, Lender
ddition to any other rights or remedies provided

Accelerate Indebtednoss. Lender shall have the right at its opl
Indebtedness immediately due and payable, Including any prepajment pe
pay.

Collect Rents. Lendaer shall have the right, without notice &
collect the Rents, including amounts past due and unpaid, and apidy-th prageeds, over and above Lender's
cosis, against the Indebtedness. In furtherance of this right, Lender sh ve ali,ihe rights provided for in the
Lender's Right to Recsive and Collect Rents Secilon, above. I the Rentd are collectad by Lender, then Grantor
irrevecably designates Lender as Grantor's attorney-in-fact to endorse insiruments tegeived in payment therecf in
the name of Grantor and 1o negotiate the same and collect the proceeds, Peyments pants oF other users to
Lender in response to Lender's demand shall salisfy the obligations for whith-1hé paymenis are made, whetfer or
not any proper grounds for the demand existed. Lender may exerclse its righls hder i
person, by agent, or through a receiver,

Appeint Recalver. Lender shall have the right to have a receiver appointed to takg pg
the Property, wilh the power to protect and preserve the Praperty, to operate the:
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, o
the receivership, against the Indebtedness. The receiver may serve without bond if pe
right to the appointmant of a receiver ghall exist whether or not the apparent value of*
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pe
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignmen
law.

tice to Grantor to declare the entirs
that Grantor would be requirad to

ks—u;a__gssession of the Property and

Election of Remedles. Election by Landar to pursue any remedy shall not exclude pursuit of any othigr g
an election to make expenditures or to take action to parfarm an obligation of Grantor under this Assignfnen
Grantor's failure to perform, shall not affact Lender's right to declare a default and exerdise its remedi
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ntitled to recover such sum as the court may adjudge reasonable as attornays' fees at trial and
25, Whether or not any court action is involved, and to the extent not prohibited by law, all
1$as Lender incurs that in Lender's opinion are necessary st any time for the protection of lts
intars$t eriRa enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
intergst at the o from the date of the expenditure until repald. Expenses covered by this paragraph include,
without limitation, sowéver subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s legal
expenses, whetlér o “gol, there is a tawsuit, including attorneys’ fees and expenses for bankrupley proceedings
(including effsrt vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection % searching records, abtaining tithe reports (including foreclosure reports), surveyors'
e insurance, and fees for the Trustee, to the extent permitted by applicable law.
ft coste, in addition to all other sums provided by law.

Amendments. This" Assi
agreement of the parti
Assignment shall be &
bound by the alteration

ither with any Related Documents, constitutes the entire understanding and
9 (o the matters set forth in this Assignment. No alteration of or amendment t this
S en in writing and signed by the party or partles sought to be charged or

Joint, or class In nature, arising froeh this Assignment or otherwlse, Including without limitation ¢ontract and tort
disputes, shall be arbitrated pur slag of the American Arbitration Association In effect at the time the
claim Is filed, upon request of elt ct to take or dispose of any Property shall constitute a walver of
rbitration agreement, This includes, without limitation,
er; Invoking a power of sale under any deed of trust or
ih of a recelver; or exerclsing any rights refating to personal
rty with or without Judiclal process pursuant to Article 8 of the
Uniform Commercial Code. Any disputes, £l or controversies concerning the lawfulness or reasonableness of
any act, or exerclse of any right, concemifig ‘any Property, including any claim to rescind, reform, or otherwlise
modify any agreement relating to the Property, ‘shall also be arbitrated, provided however that no arbitrator shall
have tha right or the power to enjoin or restralri.any act of any{iérty. Judgment upon any award rendered by any
arbitrator may be entered In any court having jurisdiction, Neih is, this Assignment shall preclude any party from
seeking equitable relief from a court of competent jurisdi hé. statute of limitations, estoppel, waiver, laches,
ang similar doctrines which would otherwise be applicsh hreught by a party shall be applicable in any
arbltration proceeding, and the commencement of an & ing ehall be desmad the commencement of
an action for these purposes. The Federal Arbitration ly_to the construction, interpretation, and
enforcement of this arbitratlen provision.

Caption Headings. Gaption headings in this Assignment are for
to interprat or define the provisions of this Asslgnment.

Governing Law. This Assignment will be governed by federal %
preempted by federal law, the laws of the State of Washington
This Assignment has been accepted by Lendar In the State of Washin

Choice of Venue. [f thers is a lawsuit, Grantor agrees upon Lender's r
caurts of Whatcom County, State of Wagshington,

Jolnt and Several Liability. Alt obligations of Grantor under this Assignman
references to Grantor shall mean each and every Grantor. This means B
rasponsible for all obligations in this Assignmeant.

Merger. There shall be no merger of the intarest or estate created by this assigny |
astate in the Properiy at any time held by or for the benefit of Lender in any capaciy, witho
of Lender,

[

obtalning Injunctive rellef or a temporary restraini
mertgage; obtalning a writ of attachme: v
property, including taking or disposing of:su

pases only and are not to be used

¢ to Lender and, to the extent not
conflicts of law provisions.

Interpratation, (1) In all cases whera thera is more than cne Barrower or Grantor, them
Assignment in the singular shall be deemed to have been used in the plural where the conigi
require. (2) |f more than one person signs this Assignment as "Grantor,” the obligations of ¢
and sevaral. This means that If Lender brings a lawsuit, Lender may sue any one or moré.of
Borrower and Grantor are not the same perscn, Lender need not sue Borrower first, and that Borzsi
joined in any lawsuit. (3) The names given to paragraphs or sections In this Assignment are: for o
purposas onfy. They are not to be used to interpret or define the provisions of this Assignment,

No Walver by Lender. Lender shall not be desmed to have waived any rights under this Assignmen
waiver is given In writing and signed by Lender. No delay or omission on the part of Lender In exercisi
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Asa!gﬂmgﬂi
shall not prejudice or constitute a waiver of Lenders right otherwise to demand strict compliance wi 3



ASSIGNMENT OF RENTS
0. 750197731 (Continued) Page 6

igin &r any other provision of this Assignment. No prior waiver by Lender, ner any course of dealing between
ind Zraror, shall constitute a walver of any of Lender's rights or of any of Grantor's obligations as to any
i AL Whenever the consent of Lender is required under this Assignment, the granting of such
£ in any Instance shall not constitute continuing consent to subsequent instances where such
red'éing in alt cases such consent may be granted or withheld in the sole discretion of Lender.

to be given under this Assignment shall be given in writing, and shall be effective

swhen actually received by telefacsimile {unless otherwise required by law), when
hally resognized overnight courier, or, if mailed, when depasited in the United States mail, as
first class, certified of registerad mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any parly’ may change its address for notices under this Assignment by giving formal written notice
to the other parties, fyifg that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agree legbp Letider informed at all times of Grantor's current address.  Sublect to applicable
law, and except for notice‘required: op allowed by law to be given in another manner, if there is more than one
ny Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The,vérious agencies/and powers of attorney conveyed on Lender under this Assignment are

granted for purposes of seusity may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severablilty. If a court of comiget
unenforceable as to any person o

nds any provision of this Assignment to be illegal, invalid, or
that finding shall not make the offending provision illegal, invalid,
mstarce. [f feasible, the offending provision shall be considered
nforceabla, If the offending provision cannct be so modified, it shall

unenforceability of any provision of thi
other provigion of this Assignment.

Successors and Assigns. Subject to any limitatins stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inur the benefit of the parties, their successors and assigns. |If
ownership of the Praperty bacomes vested in a
deal with Grantor's successors with reference to this Assj
axtension without releasing Grantor from the obligatio

Time Is of the Essence. Time i of the essance in the

Walve Jury. All parties to this Assignment hereby wa
counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grentor hereby releases an "w= ives all ﬁg s and benefits of the homesiead
exemption laws of the State of Washington as to all Indebtedne cured Assignment.

DEFINITIONS. The following capitalized words and terms shall hay ing.J4neanings when used in this
Assignment. Unless specifically stated 1o the contrary, all references to™dolty Il mean amounis in lawful
money of the United States of America. Words and terms used In the singulay shall inclGde, the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherivise defined in this Assignment shall
hava the meanings attributed lo such terms in the Uniform Commaercial Code:

Asslgnment. The word "Assignment’ means this ASSIGNMENT OF RENT: s As- MSNATENT OF RENTS may
be amended or modified from time to time, togethar with all exhibils and schedli#s atfachad to this ASSIGNMENT
QF RENTS from time to time.

Borrower. The word "Borrower” means Matthew Purcell and M. Carmen Purcell.

is Assignment,
-Jury trial In any action, proceeding, or

the default section of this Assignment.
Grantor. The word "Grantor” means Matthew Purcel) and M. Carmen Purceil.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or ac
Lender, including without limitation a guaranty of all or part of the Note.

payabie under the Note or Related Documents, together with all renewals of, extensions of, Mo
consolidations of and substilutions for the Note or Related Documents and any amounts expended or agvance
Lender to discharge Grantor's obiigalions or expenses incurred by Lender lo enfarce Grantor's obligati und
this Assignment, together with interest on such amounts as provided in this Assignment. Spedcifically, "Withg
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fiess includes s amiunts thad may be indinscily secured by the Cross-Collaterafization provision

i

Lidnion. s successors and assigns,

" meang e premissory note daing Ocotober 22017, in the onginal principal amount
v Granter 10 Lender, together with all renewals of, extensions of, modifications of,
rs of ana substivions fur tie promissory note or agreemaent.

" masns g of Gerantor's right, titla ard inlerest in ang to all the FProperly as
an of this Assigniment,

¢ “Reiatac Documents” mean all promissory notes, credit agreamsnts, ioan
eements, guuranties, security agreemsnts, mortgages, deeds of trust, securlty

er ingtruments, agreements and documents, whather now or hereafter
exigling. & wiehiadness,

Ranis, Trg weid TRem
il oal prese i

=1

s preaent and futuee rigals, titie and interest in, to and undar any
0. without limitaticn, all renis, revenue, income, issues, royallies,
¥ geposils, advance fentals, profils ang proceeds from the Proparty,
W we deived [rom such leases of evary kind and nalure, whether dua

‘¢ rigbt ta enforca such leases and lo recelve and collect payment

g owithout i
wler

ALKMCWLED RS

AD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

GRANTER

oMo P

MBREW—

STAT & QD ashpafal. )

coukry o Oy [:{CLSJ_ﬁ

On this gy

ned Noetary Pubig, sorsonally appearad Matthew Purcel
prove:; | t

facory svgeinee @ be the individual describs
AGSICiS whedgrsd 140 he Y sgred the Assignmen! ag
and dend therain manhered ot

Glven wnde: oy Fnd ang efficial sealinis 2 0 . day of ( )C:tC)bé

eisonally

knawn ta me or

s —

SRR Restaing at L {an ¢
e AULE

Notar- ¢ .

My commission expires |

JENNIE L ANDREWS
Notary Pubdic
State of Washington
My Appointment Expires
Mar 8, 2020
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YA )
) §8

COUNTY OF R }

On this day before ma, in
or provad o mg on th
ASSIGNMENT OF RENT
and dead. for the usaes and

Motary Public, perscnally appeared M. Canmen Purced], personally known to me
Faciory svadence_to be the individual deseribed in "d who exacuted the

hit he oignecl. the Assignmant as his o her ree and voluntary act

BRhinred,

Z ‘H_.__&.."_.. . Way of C/Cffgbei" , 20 _[1_

Glven under my hand and offiy

;—,7 -
TEREUAE L T RA e
Notary Public Ini end for the*State of

By Residing at ﬁz =

My commission expires { ;3&‘5 (Zezd

Lasorfrg Y T& 710 A8

poration ”1.997, 2017, Al Rights Reserved. - WA
4 €0 TR-186 PR-1



