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Attn: Loan Ser

Lynden , WA 98264

Assessor's Parcel or Acc_;:b 1t Num P102705 / 4593-000-021-0000

Abbreviated Legal Desc ‘ountry Club Meadows Div No 3

[Include let. block and plat or section, township and range)
Full legal description located o

Trustee: Land Title of Skagit

Title Order No.: 01-164140-OE
Escrow No.: 01-164140-0E .
LOAN #: 7012674

[Space &/ ne For Recording Data]

Land Title and Escrow DE‘ED OF TRUST

| MIN_1001359-0007012674-0 _|
MERS PHONE #: 1-868-679-6377

DEFINITIONS
Words used in multiple sections of this decument
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.

(A} "Security instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is  AMI J. MCMORAN, A MARRIED WO

¢fined helow and other words are defined in
ge, of words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, Ofga”iZéa apd egist
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D} "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a5 the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be esgeuted
Borrower, which further describes the relationship between Lender and MERS, and which is incor
into and amends and supplements this Security Instrument.
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LOAN #: 7012674

“Nipte” means the promissory note signed by Borrower and dated September 22, 2017.

Mote states that Borrower owes Lender TWO HUNDRED FORTY ONE THOUSAND AND

i IEEFEEEEEFEEEELEAEELEEESE RS SR A A NE SRR R R R AR EREEEREREREJIESREREEEESE]
$241,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than Qctober 1, 2047.

" means the property that is described below under the heading "Transfer of Rights in the

#i5 the debt evidenced by the Note, plusinterest, any prepayment charges and late charges

(] 5,all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders ape ciited by Borrower [check box as applicable]:

Ll #c{:gusta Rate Rider ] Condominium Rider [l Second Home Rider

_ Balloon Ride (] Planned Unit Development Rider [ V.A. Rider

| Biweekly Payment Rider
egistration Systems, Inc. Rider

(J) "Applicable La
ordinances and admi ;
hon-appealable judicial ogaln
(K) “CommunltyAssocl

%, controlling applicable federal, state and local statutes, regulations,
“and orders (that have the effect of law) as well as all applicable final,

(L) “Electronic Funds Trarisfer
draft, or similar paper instrument:

aris any transfer of funds, other than a transaction originated by check,
kich is injtiated through an electronic terminal, telephonic instrument,
struct, or authorize a financial institution to debit or credit an
0. point-of-sale transfers, automated teller machine trans-
dransfers, and automated clearinghouse transfers.

tare ﬁescr[bed in Section 3.

actions, transfers initiated by telep
(M) "Escrow ltems” means those ite
{N) "Miscellaneous Proceeds” mean
paid by any third party (other than insui
for: (i) damage to, or destruction of, the
Property; {iii} conveyance in lieu of cond
value and/or condition of the Property.

on, the Loan. :
{P) "Periadic Payment” means the reqularly schedig
the Note, plus (i) any amounts under Section 3 of {
{Q) "RESPA” means the Real Estate Settlement Pi
menting regulation, Requlation X (12 C.F.R. Parl 102
iti ' i ject matter. As used in this Securlty
Instrument, "RESPA” refers to all requirements and restrict it posed in regard 1o a “federally
related mortgage loan" even if the Loan does not gualify as a "fi rally refated mortgage loan” under RESPA,
{R) "Successor in Interest of Borrower” means any par en title to the Property, whether
or not that party has assumed Borrower's obligations under for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomi
sors and assigns) and the successors and assigns of MERS. This S

performance of Borrower’s covenants and agreements under this Sé
this purpose, Borrower irrevocably grants and conveys to Trusiee, in trus
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Reg
Lot 21, "PLAT OF COUNTRY CLUB MEADOWS DIV. NO. 3," as per pla
Plats, pages 60 and 61, records of Skagit County, Washington. Situaix
State of Washington.
Lot 21 Country Club Meadows Div No 3
APN #: P102705 / 4593-000-021-0000
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LOAN #: 7012674
rently has the address of 16856 Gailee Drive, Burlington,
[Street] [City]
5 |n ton 98233 {("Property Address’}):
[Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as

curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: to exercise any or all of those interests,
miled,ta, the right to foreclose and sell the Property; and to take any action required of

combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

5t, Escrow Rems, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any
ider the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shail be made in
nstrument received by Lender as payment under the Note
der ynpaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
c) certified check, bank check, treasurer’'s check or

U.5. currency. However, if any ches
or this Security Instrument is retume
payments due under the Note and this <
as selected hy Lender: (a) cash; (b)
cashier's check, provided any such che
federal agency, instrumentality, or entity;

Payments are deemed received by Len
such ather location as may be designated

Electronic Funds Transfer.
when received at the location designated in the Note or at

ment or partial payments are insufficient
ial paymenit insufficient to bring the Loan
rights to refuse such payment or partial
payments in the future, but Lender is not obligated & ayments at the time such payments are

accepted. If each Periodic Payment is applied as of i

e, Lender shall either apply such
lied to the outstanding principal
‘which Borrower might have now
nts due under the Note and this

funds or return them to Barrower. If not applied earlier, such fugi
balance under the Note immediately prior to foreclosure. No

in this Section 2, all pay
priority: {a) interest due
. Such payments shall
ining amounts shall
be applied first to late charges, second to any other amounts due undéar trument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymént whi hincludes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinquerit payment and the
late charge. If more than one Periodic Payment is outstanding, Lender ma ly. ment received
from Borrower to the repayment of the Periodic Payments if, and to the exte achgdayment can be
paid in full. To the extent that any excess exists after the payment is applied to'the fulls 2nt of one ar
more Pericdic Payments, such excess may be applied to any late charges due. ‘ repayments
shall be applied f" rst to any prepayment charges and then as described in the No

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Periodic Pa men
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymertief am;
for: (a) taxes and assessments and other items which can attain priority over this Security )
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgs
ance premiums in accordance with the provisions of Section 10. These items are called “"Escrow
At arigination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 7012674

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
. Barrower shal pay to Lender all Funds, and in such amounts, that are then

Lender may at anydfm
Funds at the time specifieg

hect and hold Funds in an amount (a) sufficient to permit Lender to apply the
der RESPA, and (b} not to exceed the maximum amount a lender can reguire
stirrate the amount of Funds due on the basis of current data and reasonable

The Funds shall b he
ity, or entity (including L.ends

“sicrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lq_nﬂ make_such a charge. Unless an agreement is made in writing or

any interest or earnings on the Furts. Berfowbr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend 4 to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordark
defined under RESPA, Lender shall no
Lender the amount necessary to make u
12 monthly payments, If there is a deficien

shortage in accordance with RESPA, but in no more than
/ of Funds held in escrow, as defined under RESPA, Lender

re than 12 monthly payments.

make up the deflmency in accordance with R BPA hut i g
curi rument, Lender shall promptly refund to

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all ta ts, charges, fines, and impositions attrib-
utable to the Property which can attain priority over thig 2 fty; ment, leasehold payments or ground

that these iterms are Escrow Items, Barrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such a
by, or defends against enforcement of the lien in, legal proce:

pravided in Section 3.

his Security Instrument unless
' the lien in a manner acceptable
#it; Ab) contests the lien in good faith

are concluded; or {c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may give Borrov
lien. Within 10 days of the date on which that notice is given, Borrowe
maore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate &
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “gk
other hazards including, but not limited to, earthquakes and floods, for which I_:-mder :
This insurance shall be mamtalned in the amounts (including deductlble revefs) ar

affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower,
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LOAN #: 7012674
iatar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

yes that the cost of the insurance coverage so obtained might significantly exceed the cost of
4t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

ver obtains any form of insurance coverage, not otherwise required by Lender,
tign of, the Property, such policy shall include a standard mortgage clause and
jagee and/or as an additional loss payee.

in writing, any insuranc
shall be applied to res[e =rapair of the Property, if the restoration or repair is economically feasible
senéd. During such repair and restoration period, Lender shall have the
right to hold such insbrar ocegds until Lender has had an opportunity to inspect such Property to
ensure the work has b compleied to Lender’s salisfaction, provided that such inspection shall be

undertaken promptly. Le may d burse proceeds for the repairs and restoration |n a single payment

id omn such rnsurance proceeds, Lender shall not be required to
proceeds. Fees for public adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of

nommally feasible or Lender’s security would be lessened,

the insurance proceeds shall be éf ¢
then due, with the excess, if any, paid
provided for in Section 2.

claim and related matters, {f Borrower
insurance carrier has offered to settle a cl
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assig

within 60 days after the execution of this Securrty Instrumant
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrowcr s control.

lipancy, unless Lender othemnse
£ss extenuating circumstances

epectlons Borrower shall not
destroy damage or |mpa|r the Property, allow the Property to deleriitat
Whether or not Borrower is residing inthe Property Barrower shall ma

the Property from deterroratmg or decreasing in value due fo its conidition. Unlgss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibl:
Property if damaged to avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Borrowés ben ‘ponsrble for repalrlng
&5, Lenger may disburse

proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the msurance or condemnatron proceeds are not suf‘r

Lender or its agent may make reasonable entries upon and inspections ofte Pro
sonable cause, Lender may inspect the interior of the improvements on the Propgit

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loar APpI
Borrower or any persons or entities acting at the direction of Berrower or with Borrdas

provide Lender with material information) in connection with the Loan, Material represt
but are not limited to, representaticns concerning Borrower's accupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security™
It (a) Borrower fails to perform the covenants and agreements contained in this Security Instry

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 5 of 11 WAEDEED 03
WAEDEED (CLS)

(49/20/2017 11:52 AM PST



LOAN #: 7012674
ment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},

: propriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
dior assessing the value of the Property, and securing andfor repairing the Property. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

vr,’ andior rights under this Securrty Instrument, including its secured position in a bankruptcy
securing the Property includes, but is not Irmrted to, entering the Property to make repairs,

secured by this igiristrument. These amounts shall bear interest at the Note rate from the date of
disbursement aptl shel payable, with such interest, upon notice from Lender to Borrower requesting

r required Mortgage: Insurance as a condition of making the Loan,
| to maintain the Mortgage Insurance in effect. If, for any reason,
by Lender ceases to he available from the mortgage insurer
that previously provided suctei ce and Borrower was required to make separately desighated pay-
ments toward the premiums for 1age | ance, Borrower shall pay the premiums required to obtain
coverage substantially equivalént-to the.Mtrigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower efthe M qage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifig4 §1y equivalent Mertgage Insurance coverage is not available,
e amour, of the separately designated payments that were due

when the insurance coverage ceasedto

a non-refundable loss reserve in lieu of ,ortr}ega‘

if Mortgage Insurance coverage (in the amount and for the periad that Lender requrres) provided by an
insurer selected by Lender agarn becomes a*\(a_flable is obtamed and Lender requires separately desig-

condition of making the Loan and Borrower was requirg

: separately designated payments toward
the premiums for Mortgage Insurance, Borrower shz‘ﬁl Ay t

miums required to maintain Mortgage
ntil Lender’s requirement for Mortgage

Insurance ends in accordance with any written agreer
such termination or until termination is required by Applic
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Bom

Mortgage insurers evaluate their total risk on all such it
enter into agreements with ather parties that share or modify tl
are on terms and conditions that are satisfactory to the mortga
to these agreements. These agreements may require the mortgage

for sharing or modifying the mortgage insurer’s risk, or reducrng losses. If <1
an affiliate of Lender takes a share of the msurer s risk in exchange fora S’hare o tﬁ pr

{b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain cangélla
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, amﬁor
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assighed to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praoceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is ngt Ie&a
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LOAN #: 7012674
ingsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
inder has had an opportunity to inspect such Property to ensure the work has been completed to
nder's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
d restoration in a single disbursement or in a series of progress payments as the wark is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
. Proceeds, Lender shall not he required to pay Borrower any interest or earnings on such
Praceeds. If the restoration or repair is not economicaliy feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ovided for in Secuon 2.
Hegal taking, destruction, or lass in value of the Property, the Miscellaneous Proceeds

Inthe event
of the: Property, i

aking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
255 Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the

destruction, or [05s in Vil
this Security Instrument s
following fraction: (a)
tion, or loss in valug
taking, destruction, o

In the event of a part

and Lender otherwise agree™
by this Security Instriment whetk
If the Property is abandoned dy Bol gr if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentar ivs 10 make an award to seftle a claim for damages, Borrower
fails to respond 1o Lender within 3.4 " the date the notice is given, Lender is authorized to collect
and appty the Miscellaneous Proceeds ¢ 0 reg#aration ar repair of the Property or to the sums secured
by this Security Instrument, whether or:not
Borrower Miscellaneous Proceeds or t
Misccllaneous Proceeds.

acceleration has occurred, reinstate as provide?j in Secti
dismissed with a ruling that in Lender’sjudgment P

y causing the action or proceeding to be
rfeiture of the Property or other material
Security Instrument. The proceeds of
any award or claim for damages that are attributabié ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to res
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured b nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not g lease the liability of Borrower or
any Successorsin Interest of Barrower. Lender shallnotbe req mrence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for p i i
of the sums secured by this Security Instrument by reason of any de

ng any right or remedy
antities or Successors

in Interest of Barrower or in amounts less than the amount then due
the exercise of any right or remedy.

terms of this Security Instrument; (b} is not personally obligated to pay the sunig=Se
instrument; and (c) agrees that Lender and any other Borrower can agree to extarid
make any accommodations with regard to the terms of this Security Instrument {
co-signer’'s consent.

Subjectto the provisions of Section 18, any Successor in interest of Borrower who
obhgatlons under this Security Instrument in writing, and is approved by Lender, sha
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fo
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, [kTgs

Initials: -

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11 WAEDEED 03
WAEDEED (CLS)

09/20/2017 11:52 AM PST



LOAN #: 7012674
“other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bosfower shall nol be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prahibited by this Security Instrument or by Applicable Law.
n is subject to a law which sets maximum loan charges, and that law is finally interpreted
est ar other loan charges collected or (o be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and {b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose 10 make this refund by reducing the
dgr the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or rnot a
rovided for under the Note). Borrower's acceptance of any such refund made by
wver will constitute a waiver of any right of action Borrower might have arising out

iven by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have

address if sent by other
Applicable Law expres
Borrower has designa&

uires otherwise. The noatice address shall be the Property Address unless
westitute notice address by notice to Lender. Borrower shall promptly notify
*rgss If Lender specifies a procedure for repor‘ting Borrower’s change

oth&f'aﬁdress by notice to Borrower. Any natice in connection with this
e to have been given to Lender until actually received by Lender. If
.!dstrument is also required under Appllcable Law, the Applicable Law

Security Instrument shall ndf’lbe
any nolice required by this Sect

contained in this Security Instrument
Applicable Law might explicitly or implic
such silence shall not be construed a
provision or clause of this Security Instrum
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: rds of thesmnascuiine gender shall mean and include
correspending neuter words or words of the {éminine
include the plural and vice versa; and {c) the word "
take any action.

17. Borrower’s Copy. Borrower shall be give

18. Transfer of the Property ora Beneficial In

the partles t0 agree by contract or it might be silent, but
against agreement by contract. In the event that any
t.gr the Note conflicts with Applicable Law, such conflict shail
istrument or the Note which can be given effect without the

agreement, the intent of which is the transfer of title by Bori
If alt or any part of the Property or any Interestin the Proj

a natural person and a beneficial interest in Borrower is soldy d) without Lender's prior written

consent, Lender may require immediate payment in full of al cured-by this Security Instrument.

However, this option shall not be exercised by Lender if such eXEITISE sted by Applicable Law,

) eration. The notice shall

yre date to a purchaser.
‘transferred (or if Borrower is not

Instrument without further notice or demand on Barrower.
19. Borrower's Right to Reinstate After Acceleration. If Barrower

Security Instrument; {b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.” T
Borrower: (a) pays Lender all sums which then would be due under this Secu
Note as if no acceleration had occurred; (b) cures any default of any other coven

ons are that
i and the

attorneys fees, property inspection and valuation fees, and other fees mcurred for thé,
ing Lender's interest in the Property and rights under this Security Instrument; and (d) t:’f
as Lender may reasonably require to assure that Lender’s interest in the Property and
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ingt
continue unchanged. Lender may require that Borrower pay such reinstaternent sums and
one or mare of the following forms, as selected by Lender: (a) cash; (b} money order; {c) cer%:r
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ar if
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal
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LOAN #: 7012674

lly pffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
-sleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{1ogether with this Security Instrument) can be sald one or more times without prior notice to

under the Note and this Security Instrument and performs other morigage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
chianges of te Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
wiil b giteen written notice of the change which will state the name and address of the new Loan
fress to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Barrower
ervicer or be fransferred to a successor Loan Servicer and are not assumed
s gtherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either anindi-

will rema.in with e L
by the Note purchasers
Nelther Bor ;

Instrument or tH t alleg
of, this Security Instrum
given in compliance

cure given to Borrower p:f
to Section 18 shall be de
this Section 20.

21. Hazardous Substance: used in this Section 21: (a) "Hazardous Substances” are those

other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldetiyde, and radioactive
kaws and laws of the jurisdiction where the Praperty

cides and herbicides, volatile solvari

materials; {b) "Environmental Law" m
is located that refate to health, safety or
any response action, remed|a! actio

Environmental Cleanup.
Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affec
Law, (b) which creates an Environmental Condition,
a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognizet
maintenance of the Property {including. but not limite

Borrower shall promptly give Lender written notice
aor other action by any governmental or regulatory agency o

(a} that is in violation of any Environmental
‘B, due to the presence, use, or release of
1s the value of the Property. The preced-
e on the Property of small quantities of
iate to normal residential uses and to
ubstances in consumer products).

tigation, claim, demand, lawsuit
y invalving the Property and any

mental Condition, including but not limited to, any spilling, legking, di rge, release or threat of release
) eg1lse or release of a Hazard-
rns, or is notified by any
ther remediation of any
hptly take ali necessary
te any obligation on

ous Substance which adversely affects the value of the Property:48
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provides otherwisé! ’Tﬁ 2 Fiotic
(a) the default; (b) the action required to cure the default; (c) a date, not-less thi
the date the notice is given to Borrower, by whlch the default must be cured'

defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot

and costs of title evidence.

Initials:
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LOAN #: 7012674

nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and

in one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a perlod or perlods perm:tted by Appl|cable Law by public announcement

B0
the sale took place.
23. Reconveyance
request Trustee 1o regsn
dencing debt secured by

1 payment of all sums secured by this Security Instrument, Lender shall
=Rroperty and shall surrender this Security Instrument and all notes evi-
i y Instrument to Trustee. Trustee shall reconvey the Property without

costs and the Trustee’s fee for prepar;ng the reconveyance

24, Substitute Trus e with Applicable Law, Lender may from time to time appoint
ed hereunder who has ceased to act. Without conveyance of
the Property, the successar succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Brgp

26. Attorneys’ Fees. Lendec.stiall
any action or proceeding to constriagér
fees," whenever used in this Security
by Lender in any bankruptcy proceedin

jsed principally for agricultural purposes.
tiled to recover its reasonabie attorneys fees and costs m

ORAL AGREEMENTS OR ORAL CONMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NCT ENFORCEABLE

O-27-7] (sea)

AMI J. DATE
‘?’é?égéaﬁ’
DONW. MCMORAN ’ DATE

Initials:
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/g, B |
( o ! ) / COUNTY OF., 2[([5 é'j +‘SS:
- \ f!,,' 'P

| \ 't:*"’ o, ’”"w’
d y personally appeat bq{a %I J MCMORAN AND DON W. MCMORAN to
 individual party/p ‘J ed in and who executed the within and
rit, and acknowledged that he/she/they signed the same as his/her/their free
aiid deed, for the uses and purposes therein mentioned.
"Rand and official seal this&i day of —Q(,ﬂ-f' 20077

GlVEN undgr

My m. Sika+A)
Notary Public in and for the State of
Washington, residing at j33 e 4 7

Ol 2020 Ve s

My Appointment Expire

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Holly Peters
NMLS ID: 526854

Initials:
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PLANNED UNIT DEVELOPMENT RIDER

THIS"PLAKRNEDR. UNIT DEVELOPMENT RIDER is made this 22nd day of
September, 2017 ~and is incorporated into and shall be deemed to amend and
supplement gage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same venby the undersigned (the "Borrower”) to secure Borrower's Note

t0 Peoples Bank, artered Bank

{the “Lender"}
the Property described in the Security Instrument and
rlington, WA 98233.

of the same date anc cover
located at: 16856 Gaileg Driv

The Property includes, B
together with other such p,
in COVENANTS, CONDITIO

net limited to, a parcel of land improved with a dwelling,
¢€ls and.eertain common areas and facilities, as described

(the "Declaration”).
The Property is a part of a plan evelopment known as BAYHILL COUNTRY
cLuB
(the "PUD"). The Property alsoinclud orrower's interestinthe homeowners association
or equivalent entity owning or managirg the corminon areas and facilities of the PUD

(the “Owners Association”) and the uses, benefits.and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender:

A. PUD Obligations. Borrower shall pe § rrower’s obligations under the
PUD's Constituent Documents. The "Constittierit Doguments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivaiept document which creates
the Owners Association; and (jii) any by-laws or other rules:of regulations of the Owners
Assaciation. Borrower shall promptly pay, whe il dues and assessments
imposed pursuant to the Constituent Document

B. Property Insurance. So long as the Owné
generally accepted insurance carrier, a "master” or "blank
which is satisfactory to Lender and which provides insur;
{including deductible levels), for the periods, and against )
within the term “extended coverage,” and any other hazai Fig, but not limited
to, earthquakes and floods, forwhich Lender requires insurancethen: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender gt the y&arly premium
installments for property insurance on the Property; and (i) Borrawer ation under
Section 5 to maintain property insurance coverage on the Property
to the extent that the required coverage is provided by the OwnérsAs

What Lender requires as a condition of this waiver can change during |

Borrower shall give Lender prompt notice of any lapse in't
insurance coverage provided by the master or blanket policy. :

In the event of a distribution of property insurance proceeds in lieu's
repair following a loss to the Property, or to common areas and facilities o
proceeds payable to Borrower are hereby assighed and shall be paidto Lend
shall apply the proceeds to the sums secured by the Security Instrument; wg
not then due, with the excess, if any, paid to Borrower,

C. Public Liabilitﬁ Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability insgir,
policy acceptable in form, amount, and extent of coverage to Lender. |

Initials:
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LOAN #: 7012674
nation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
il of any part of the Property or the common areas and facilities of the PUD,
ohveyance in lieu of condemnation, are hereby assigned and shali be paid
' ceeds shall be applied by Lender to the sums secured by the

s provided in Section 11.

s Prigr. Consent. Borrower shall not, except after notice to Lender and
' @n consent, either partition or subdivide the Property or consent
ermination of the PUD, except for abandonment or termination
e of substantial destruction by fire or other casualty or in the case
of a taking by condesminit eminent domain; (ii) any amendment to any provision of the
“Constituent Docui provision is for the express benefit of Lender; (jii) termination
of professional mariaggment andassumption of self-managementofthe OWHBI’SASSOC[E-]UOH
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Ownets Association unacceptable to Lender.

F. Remedies. If Borrawer does not pay PUD dues and assessments when due,
then Lender may pay ttre y amounts dishursed by Lender under this paragraph
F shall become additional gelst of Botspwer secured by the Security Instrument. Unless
Borrower and Lender agige 1o terms of payment, these amounts shall bear
interest from the date of diSbur znt at the Note rate and shall be payable, with
interest, upon notice from Len Borr wer requesting payment.

to: {i) the abéi'mﬁo
required by law in t

BY SIGNING BELQW, Borrow
contained in this PUD Rider.

P(W\L\ W Moy~

and agrees to the terms and covenants

0( ‘2’2 “D_{Seal)

CMORAN DATE
% 4/%/%&@)
DONW. MCMORAN DATE

3150 1701
F3150RDU 0115

F3150RLY (CLS)
17 11:52 AM PST
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(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{ this 22nd day of September, 2017, and is
incorporated _into, andvamends and supplements the Deed of Trust (the “Security
Instrument”) of the ate given by the undersigned (the "Borrower,” whether there
are one or more p dersigned) to secure Borrower's Note to

Peoples Bank, rtered Bank

("Lender”) of the sarng
Instrument, which is loc:
16856 Gailee Drive, Burtington, WA'98233.

i covering the Property described in the Security

In addition to the covenants and :
andlenderfurther covenantands

emerts made in the Security Instrument, Borrower
e Security instrumentisamended asfollows:

A. DEFINITIONS
1. The Definitions section
"Lender” is Peoples Bank .

he Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9822

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruinen m “Lender” includes
any successors and assigns of Lender.
“"MERS" is Mortgage Electronic Registration Systems, In¢. MERS is a separate
corporation that is the Nominee for Lender and is acting‘solely fort.ender. MERS is
organized and existing under the laws of Delaware, and ha ddreSs and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)s679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duf s ap bllgatlons of
Lender as Lender may from time to time direct, including but noatymitég:
successor trustee, assigning, or releasing, in whole or in part th: : Sstrument,
foreclosing or directing Trustee to institute foreclosure of this Se: strument,
or taking such other actions as Lender may deem necessary o ate under
this Security Instrument. The term "MERS" includes any successors/a:
MERS. This appointment shall inure to and bind MERS, its successa
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security instrument is further ame
the following definition:
“"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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fer of Rights in the Property section of the Security Instrument is
as follows:
Instrument secures to Lender: {i) the repayment of the Loan, and

nd agreements under this Securlty Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with

' tng described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

" CLUB MEADOWS DIV. NO. 3," as per plat recorded

' 0 and 61, records of Skagit County, Washington.

which currently has the address of 16856 Gaile

[Street][City]
WA 98233 ("Property Addres
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter efected onthe property,
and all easements, appurtenances and fixtures now or hereafter part of the property.

Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests ggé
to Lender, including, but not limited to, the right to foreclose an
and to take any action required of Lender including, but not limited tg
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow 3
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LOAN #: 7012674
rument shall be deemed to have been given to Borrower when mailed
' il or when actually delivered to Borrower’'s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
55 unless Borrower has designated a substitute notice address
‘Borrower shall promptly notify Lender of Borrower’s change of
cifies a procedure for reporting Borrower’s change of address,
report a change of address through that speclfed procedure.

address. If L
then Borrows 1 onl
There may be onlyo

any one time. Any n

address by notice r. Borrower acknowledges that any notice Borrower
provides to Lende e provided to MERS as Nominee for Lender until
MERS’ Nominee inte_ st is té ted. Any notice provided by Borrower in connection
|hot be deemed to have been given to MERS until
\y notice in connection with this Security Instrument
Heen given to Lender until actually received by Lender. [f
strument is also required under Applicable Law,
tisfy the corresponding requirement under this

actually received by M
shall not be deemedto h
any notice required by th
the Applicable Law requireragn
Security Instrument.

D. SALE OF NOTE; CHANGE Cf FOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Kistument is amended to read as follows:

20. Sale of Note; Change oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (tog r with this Security Instrument) can be sold
one or more times without prior notic€ to Borr, Lender acknowledges that until it
directs MERS to assign MERS's Nominee isie 7 this Security Instrument, MERS
remains the Nominee for Lender, with the/aL: exercise the rights of Lender. A
sale might result in a change in the entity e "Loan Servicer") that collects
Periodic Payments due under the Note a rity Instrument and performs
other mortgage loan servicing obligations un &, this Security Instrument,
and Applicable Law. There also might be one o hges of the Loan Servicer
unrelated to a sale of the Note. If there is a change of thed oan Servicer, Borrower will
name and address of the
ade and any other
of servicing. If the
er other than the

new Loan Servicer, the address to which paymehi-&;s
information RESPA requires in connection with a notice

afforded the other party hereto a reasonable period after the giving @
take corrective action. If Applicable Law provides a time period which-meist €lapse
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity tg

pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
corrective action provisions of this Section 20. !
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: LOAN #: 7012674
STITUTE TRUSTEE

24 of the Security Instrument is amended to read as follows:

titute Trustee. In accordance with Applicable Law, Lender or MERS may
e appoint a successor trustee to any Trustee appointed hereunder who has
ithayt conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

W, Borrower accepts and agrees to the terms and covenants

contained mh‘thIS ME der.

A

9-27-] 21 ] (seal

DATE
?é%%
DONW. MCMORAN ! ~ DATE
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