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DEFINITIONS 7
Words used in multiple sections of this document are-d
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdréia
are alse provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document. 1
(B) "Borrower” is MICHAEL SHEVCHUK, AN UNMARRIED.A

low and other words are defined in
= of words used in this document

tember 25, 2017,

Borrower is the trustor under this Security Instrument.
{C} "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Chicago Title Company.

(E) “"MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Borrawer, which further describes the relationship between Lender and MERS, and which is incarso

into and amends and supplements this Security Instrument. %
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‘ LOAN #: 7013134
Note” means the promissory note signed by Borrower and dated September 25, 2017.

ole states that Borrower owes Lender ONE HUNDRED NINETY NINE THOUSAND FIVE
DANDNO’-’DO******t**********************************tti*******
.S. $199,500.00 } plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than October 1, 2037.

means the property that is described below under the heading "Transfer of Rights in the

and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
Jted by Borrower [check box as applicable]:

Rider L] Condominium Rider L] Second Home Rider

(x| Planned Unit Development Rider  [J V.A. Rider

R Famlly (] Biweekly Payment Rider
[x] Mortgage E)| ic:Registration Systems, Inc. Rider
] Other(s) [5

(J) “Applicable Law"
ardinances and adminis

association or similar orga
(L) “ElectronicFundsTra

anytransfer of funds, otherthan atransaction originated by check,
1 is initiated through an electronic terminal, telephonic instrument,
der, Instruct, or authorize a financiat institution to debit or credit an

account, Such term inciudes, but
actions, transfers initiated by telep
{M) "Escrow Iltems” means those fie tare described in Section 3.

{N} “Miscellaneous Proceeds” mean any corppensation, settiement, award of damages, or proceeds
paid by any third party (other than insurgnée priceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property? (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condetmgétion; or (iv} misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(0) "Mortgage Insurance” means insurant
on, the Loan.
(P} "Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of th
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 102 '|ght be amended from time to time, or any
additional or successor legislation or regulation that gover bject matter. As used in this Security
Instrument, "RESPA" refers te all requirements and restricti @t are imposed in regard to a “federally

ansfers, and automated clearinghouse transfers.

rotecting Lender against the nonpayment of, or defauit

racunt due for (i) principal and interest under
Securify instrument,
dures_Aqt {12 U.S.C. §2601 et seq.) and its imple-

ment secures to Lender:;
he Note; and (ii) the
nt and the Note. For

sors and assigns) and the successors and assigns of MERS, This
(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Sé
this purpose, Borrower wrevocably grants and conveys to Trustee, in trusi
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 246, "Revised Map of Survey of Shelter Bay Div. 2 Tribal and Allotté
Indian Reservations,” as recorded May 17, 1970, in Volume 43 of official.
through 838, under Auditor's File No. 737013 records of Skagit County, Wa
the County of Skagit, State of Washington.
Lot 246 Sheiter Bay Div 2
APN #: P128841/5100-002-246-0000

winomish
es 833
. Situate in
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LOAN #: 7013134

[Street] [City]
on 98257 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,

y this Security instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title 1o the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

to, the right to foreclose and sell the Property; and to take any action required of
t ot Jimited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
warrants and will defend generally the title to the Property against all claims
sncumbrances of record.

covenants with fimited. v
property.

1. Payment of Princ sty Escrow dterns, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pfingipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late gHarges du der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pay mgier the Note and this Security Instrument shall be made in
LS. currency. However, if any chef hstrument received by Lender as payment under the Note
or this Security Instrument is returned rder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insirument be made in one or more of the following forms,
as selected by Lender: (a} cash; (b) mgnéy order: (c} certified check, bank check, treasurer’s check or
cashier's check, provided any such chet n upon an institution whose depaosits are insured by a
federal agency, instrumentality, or entity; ¢t (g} Electronic Funds Transfer.

Fayments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if | ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay rtial payment insufficient to bring the Laan
current, without waiver of any rights hereunder or prejug rights to refuse such payment or partial
payments in the future, but Lender is not obligated Ig &@pply sughpayments at the time such payments are
accepted. If each Periodic Payment is applied as of it$:sehedusied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds wtii-Borrower makes payment to bring the
Loan current, If Borrower does not do so within a reasonable perigdf time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fuhg5 will bé applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No gffset or claim which Borrower might have now
or in the future against Lender shall refieve Borrower from ng payments due under the Note and this
Security Instrument or performing the covenants and agreem Uresrg this Security Instrument.

2. Application of Payments or Proceeds. Except as othen el
ments accepted and applied by Lender shall be applied in the folio order of priority: {a} interest due
under the Note; (b} principal due under the Note; (¢} amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it becars aining amounts shali
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the deli ot payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply arly pdyment received
from Borrower to the repayment of the Periodic Payments if, and to the exterfitf : ment can be
paid in full. To the extent that any excess exists after the payment is applied to the ent of one or
more Periodic Payments, such excess may be applied to any late charges due prapayments
shall be applied first to any prepayment charges and then as described in the Nob .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o p
the Note shall not extend or postpone the due date, or change the amount, of the Périgs

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Period
under the Note, until the Note is paid in full, a sum {the “Funds") to provide for payment
for; {a) taxes and assessments and other items which can attain priority over this Security i
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c} premiums for any and all insurance required by Lender under Section 5; and {d} Mortgage:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called “Escraw |
At origination or at any time during the term of the Loan, Lender may require that Community As: Ci
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LOAN #: 7013134
Jueg, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
i be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
3Ctian. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
igfatisn to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obiligation to pay to

nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower's obligation

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
%-;scrow ftem, Lender may exercise its rights under Section 8 and pay such amount

revoke the waiveras to
15 and, upon such :
required under thig
Lender ma
Funds at the time specifl
under RESPA. Lender sh:
estimates of expenditur

y or all Escrow Items at any time by a notice given in accordance with Section
an, Borrower shall pay to Lender all Funds, and in such amounts, that are then

stimate the amount of Funds due on the basis of current data and reasonable
e:-Escrow itens or otherwise in accordance with Applicable Law,

|f Lenger is an institution whose deposits are so insured) or |n any Federal

ity, or entity {including Le :
all app! he Funds to pay the Escrow ltems no later than the time specufled

Home Loan Bank. Lende
under RESPA. Lender sha

make such a charge. Unless an agreement is made in writing or
_on the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest

and Applicable Law permits L&n
Applicable Law requires interest:t
any interest or earnings on the

shall be paid on the Funds. Lendé) shadl o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held iniestrow, efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan ith.RESPA. If there is a shortage of Funds held in escrow, as

Lender the amount necessary to make up‘tne shortage in accordance with RESPA but in no more than
12 monthly payments. if there is a deficien f Funds held in escrow as defined under RESPA, Lender
shall notify Borrower as required by RESPA,
make up the deficiency in accordance with RESPA but

ore than 12 monthly payments.
rument, Lender shall promptly refund to

rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay th !

Borrower shall promptly discharge any lien which has rity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatior secured [y the lien in a manner acceptahble
to Lender, but only so long as Borrower is performing such ) contests the fien in good faith
by, or defends against enforcement of the lien in, legal proc m.Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are fie
are concluded; or {c} secures from the holder of the lien an agreeme

‘ ‘tlsfac’t y to Lender subordinating
perty is subject to a lien

which can attain priority over this Secunty Instrument, Lender may g
lien, Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with th|s Loan.
5. Property Insurance. Borrower shall keep the improvements now & Si,mg
the Property insured against loss by fire, hazards included within the term “€xfenede
other hazards including, but not limited to, earthquakes and floods, for which Leng:
This insurance shall be maintained in the amounts (including deductlble levels
Lender requires. What Lender requires pursuant to the preceding sentences can'c b3
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sisd
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lexi
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fiood
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subseguent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsibie for the payme)
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower. ,
If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase ;
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LOAN #: 7013134
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property. or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
owledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
neetiat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
Hie additignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
e Rote rate.from the date of disbursement and shall be payable, with such interest, upon notice from
Wer requesting payment.
e pohc1es required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal

for damage to, or'
shall name Lender a

In the event
may make proa
in writing, any insura
shall be applied to restorat
and Lender’s security |
right to hold such inst 2
ensure the work has bee c%)mple
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or irt a series of progress work is completed. Unless an agreement is made in writing or
Applicable Law requires | on such insurance proceeds, L.ender shall not be required to
in such proceeds. Fees for public adjusters, or other third parties,
f-*-t?he insurance proceeds and shall be the sole obligation of

Erepalr of the Praperty, if the restoration or repair is econommally feasible
Seﬂed During such repair and restoration perlod Lender shall have the

sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

claim and related matters, If Borrower dg
insurance carrier has offered to settle a ¢l
period will begin when the natice is given.

en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
31 Lender {(a BorrOWer s rights to any insurance proceeds

other of Borrower's rights (other than the rlght to any,
under all insurance policies covering the Property, I
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Ins

ch rights are applicable to the coverage
O repair or restore the Property or (o pay
her or not then due.
7 : Gperty as Borrower's principal residence
within 60 days after the execution of this Security Instrument hal) Gontinue to occupy the Property as
‘ pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably nless extenuating circumstances
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insur (
paid in connection with damage to, or the taking of, the Property, Borrower Shatf -'responsmle for repairing
or restoring the Property only if Lender has released proceeds for such purpdses. Lgfider may disburse
proceeds for the repairs and restoration in a single payment or in a series progress ayments as the
work is completed. If the insurance or condemnation proceeds are not su gir.or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion’af suth repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of th iy, If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pr eshall give
Borrower hotice at the time of or prior to such an interior inspection specifying such re;
8. Borrower's Loan Application Borrower shall bein defaultif, during the Lo

operty inorderto prevent
S |t is determined pursu-

consent gave materialty false, misleading, or inaccurate information or statements to & !
provide Lender with material information) in connection with the Loan, Material represent
but are not limited to, representations concerning Borrower's accupancy of the Propert
principal residence,
8. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instr
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or ri
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur
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! LOAN #: 7013134
£nfofcementof a lien which may attain priority over this Security Instrument or to enforce laws orregulations),
Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Efigte 1o protect Lender's interest in the Property and rights under this Security Instrument, including
ecting andfor assessing the value of the Property, and securing and/or repairing the Praperty. Lender’s
15 carrinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees 1o protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

lace or board up doors and windows, drain water from pipes, eliminate building or other

s no liability for nat taking any ar all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower

disbursement and
payment,

If this Securi ]
Borrower shall not surrésd
the ground lease. Borro
ground lease, If Borrowse¥ g

is on a leasehold, Borrower shall comply with all the provisions of the lease.
thi leasehold estate and interests herein conveyed or terminate or cancel
<Mall not, without the express written consent of Lender, alter or amend the
pires-fee title to the Property, the leasehold and the fee title shall not merge

rage requirad by Lender ceases to be available from the mortgage insurer
rape And Borrower was required to make separately designated pay-

d Insurance, Barrower shall pay the premiums required to obtain
xgage Insurance previously in effect, at a cost substantially
gage Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
‘mount of the separately designated payments that were due
ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of; fedhsurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is gy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los reserve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the antgLint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes a bie, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortggge Insur If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg t ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh.aﬂ i i i

ments toward the premiums for
coverage substantially equivale
equivalent to the cost to Borrow
gage insurer selected by Lender. |
Borrower shall continue to pay to Lehdey
when the insurance coverage ceased to e |

until Lender’s requirement for Mortgage
een Borrower and Lender providing for
thing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity th e Note) for certain fosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is no party to the Mortgage Insurance.
force from time to time, and may
ftiee losses. These agreements
are on terms and conditions that are satisfactory to the moﬂgag e other party (or parties)
tu these agreemenits. These agreements may require the mortgag : make payments using any
source of funds that the mortgage insurer may have available (w c;h may indude funds obtained from
Mortgage Insurance premiums).

from {or mrght be characterized as) a portion of Borrower’s payments for Mengage Insufance, in exchange
far sharing or modifying the mortgage insurer's risk, or reducing losses. Ifisich a hent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a ' ¢
the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a} Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borro
{b) Any such agreements will not affect the rights Borrower has - if any £ wik
Mortgage Insurance under the Homeowners Protection Act of 1988 or any other | ,
may include the right to receive certain disclosures, to request and obtain cancellatiq ofithe
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angior4d.receive
a refund of any Mortgage Insurance premiums that were unearned at the time of sun
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oxre,
the Property, if the restoration or repair is economically feasible and Lender's security is not lesse
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LOAN #: 7013134

such repair and restoration period, Lender shalf have the right to hold such Miscellaneous Praceeds
‘Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s.fepdirs and restoration in a single disbursement or in a series of progress payments as the work is
mpletedrkinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Sceilapen roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security wouid
' Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be
Eriprovided for in Section 2,
gtal taking, destruction, or loss in value of the Property, the Miscellangous Proceeds
Ims secured by this Security Instrument, whether or not then due, with the excess,

if any, paid 1¢'B
Inthe eventofa p
of the Property imm

laktaking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal o or greater
ecured by this Security Instrument immediately before the partial taking,

tion, or loss in value
taking, destruction, or'ig

Inthe event of a partla
of the Propeny immediate
of the sums secured immeg

uotion, or loss invalue of the Property inwhich the fair market value
partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
‘ Miscellaneous Proceads shall be applied to the sums secured
by this Security Instrument wheth fot the sums are then due,

If the Property is abandonedby-Borrowse:or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senténc 15 i make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds g o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or kotithen, ':‘E* "Opposing Party” means the third party that owes
Barrower Miscellaneous Proceeds or th ~agdinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any acfios or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Si yrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prov:ded in Sectigrf 18 by causing the action or proceeding to be

impairment of Lender's interest in the Property or r‘j,g
any award or claim for damages that are attributable td the imgairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.  *

All Miscellaneous Procesds that are not applied 1o
in the order provided for in Section 2.
er. Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borrower or
m*mefnce proceedmgs agalnst any

including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several L:ab;lrty, Co- s:gners Successors and Assigrs

who co-signs this Security instrument but does not execute the Note {a 'co
Security Instrument only to mortgage, grant and convey the co-signer's interés
terms of this Security Instrument; (b} is not personally obligated to pay the sums
Instrument; and {c} agrees that Lender and any other Borrower can agree o ex
make any accormmodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who as
obligations under this Security Instrument in writing, and is approved by Lender, shai
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr:
obligations and liability under this Security Instrument unless Lender agrees 1o such relea
covenants and agreements of this Security Instrument shall bind (except as pravided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectic:
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
instrument, including, but not fimited to, attorneys’ fees, property inspection and valuation fees. [n reg
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LOAN #: 7013134
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
i expressly prohibited by this Security Instrument or by Applicable Law.

HE Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
imterest or other loan charges collected or to be collected in connection with the Loan exceed

& treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

15. Notices. ?

be in writing. Any ngk
been given to Bos mailed by first class maii or when actually delivered to Borrower’s notice
 Notice to any one Borrower shall constitute notice to all Borrowers unless
5 otherwise, The notice address shall be the Property Address unless

bstitute notice address by notice to Lender. Borrower shall promptly notify

W £ 3
Applicable Law express¥ rog
Borrower has designated

may be only one desighate‘ ﬁoﬁce
Lender shall be given by e verang er by mailing it by first class mail to Lender 5 address stated herem

16 16 have been given to Lender until actually received by Lender. if
rument is also required under Applicable Law, the Applicable Law
qur‘rement under this Security Instrument.

any notice required by this SecUr
requirement will satisfy the corrgspe

1 which the Property is located. Al rights and obligations
ny requirements and limitations of Applicable Law.
parties to agree hy centract or it might be silent, but
ohilitios against agreement by contract. [n the event that any
1 arthe Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

contained in this Security Instrument &
Applicable Law might explicitly or implicitly Allow,
such silence shall not be construed as
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a}, words of the mascuhne gender shall mean and include
corresponding neuter words or words of the ‘feminine i (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ™ 5 sole discretion without any obligation to
take any action.

he Note and of this Security Instrument.
rrower. As used in this Section 18, "inter-

Ay, including, but not limited to, those
stallment sales contract or escrow

a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of
However, this option shall not be exercised by Lender if such eXBrC

If Lender exercises this option, Lender shall give Borrower naj
provide a period of not less than 30 days from the date the notice is

d) without Lender’s prior written
d-by this Security Instrument,
rehifited by Applicable Law.

i}eration. The notice shall

sums prior to the expiration of this period, Lender may invoke any
instrument withowt further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower ¢

Security Instrument; (b) such other period as Applicable Law might specify for’fhe 1
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument. Tho
Borrower: {a) pays Lender all sums which then would be due under this Sec'

pays all expenses incurred in enforcing this Security Instrurnent, including, but not imited
attorneys' fees, property inspection and valuation fees, and other fees incurred for th 1
ing Lender’s interest in the Property and rights under this Security instrument; and (dj,
as Lender may reasonably require to assure that Lender's interest in the Property and Tig
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security I
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang t%xp wrses AT
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ¢ che
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon & e
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds. rafisfe
Upon reinstatemerit by Borrower, this Security Instrument and obligations secured hereby sha rery

Initials:
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LOAN #: 7013134
fective as if no acceleration had accurred. However, this right to reinstate shall not apply in the case
zceleration under Section 18,
20" Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote (together with this Security Instrument) can be sold one or more times without prior nctice to
BD ﬂw #A-5ale might result jn a change in the entity (known as the "Loan Servicer”) that collects Periodic
' nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more

5 to which payments should be made and any other information RESPA requires in
iotice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced hy

by the Note purchmse higss otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
raf a class) that arises from the other party’s actions pursuant to this Security

given in compliance with tHe réquirements of Section 15) of such alleged breach and afforded the other
party hereto a reason peried-after the giving of such notice to take corrective action. If Applicable
Law provides a time piriod elapse before certain action can be taken, that time period will be
deemed to be reasonable of this paragraph. The notice of acceleration and opportunity o
cure given to Borrower pu tion 22 and the notice of acceleration given to Borrower pursuant
10 Section 18 shall be deemed to sati notice and opportunity to take corrective action provisions of

21, Hazardous Substance
substances defined as toxic or ha
the following substances: gasol

sed in this Section 21; (a) "Hazardous Substances” are those
hstances, pollutants, or wastes by Environmental Law and
‘pther flammable or toxic petroleum products, toxic pesti-
Lerials containing asbestos or formaldehyde, and radioactive
; 2deral laws and laws of theJurlsdlctlon where the Property
is located that relate to health, safety or'emyironmértal protection; () "Environmental Cleanup” includes
any reésponse action, remedial action, ; ction, as defined in Environmental Law, and (d) an
"Environmental Candition” means a céy ' i
Environmental Cleanup.

Borrower shall not cause or permit the

a Hazardous Substance, creates a condition that adversely aftegts the value of the Property. The preced-
ing two sentences shall not apply to the presence,” e on the Property of small quantities of
Hazardous Substances that are generally recogniz opriate to normal residential uses and to
maintenance of the Property (mcludmg but not limite gius.substances in consumer products).

Borrower shall promptly give Lender written notice of Yimyestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of pfivate parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrbwer has aciual knowledge, (b) any Environ-
mental Condition, inciuding but not limited to, any spilling, | harge release or threat of release
of any Hazardous Substance, and {(c) any condition caused by, th ance,.use or release of a Hazard-
ous Substance which adversely affects the value of the Prop ower fearns, or is notified by any
governmental or regulatory authority, or any private party, that an other remediation of any
Hazardous Substance affecting the Property is necessary, Borro mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing raate any obligation on
Lender for an Envirgnmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrow
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise
{a} the default; (b} the action required to cure the default; (¢} a date, not le
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may resultin acceler
secured by this Security Instrument and sale of the Property at public auctign
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a dej it (
defense of Borrower to acceleration and sale, and any other matters required to be ir.
notice by Applicable Law. If the default is not cured on or hefore the date specified ir
Lender at its option, may require immediate payment in full of all sums secured by:tl
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attor

and costs of title evidence.
s
Initials:
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LOAN #: 7013134

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

i shall take such action regarding notice of sale and shall give such notices to Borrower and
thet persons as Applicable Law may require. After the time required by Applicable Law and
u!%#seatmn of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

xpressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in

covenant
evidence?
the following ordaf:
and attorneys' fee
person or persq

23. Reconvéyanc U
request Trustee to recony

the reconveyance.
nce with Applicable Law, Lender may from time to time appoint

costs and the Trustee's
24. Substitute Trust
a successor trustee to any,
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The Pt
26. Attorneys’ Fees, Lender
any actlon or proceeding to const

& any term of this Security Instrument. The term "attorneys'’
nt, shall include without limitation attorneys’ fees incurred

MMIFVENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL €
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

e terms and covenants containged in this
1 recorded with it.

BY SIGNING BELOW, Borrower acceptsdnd agr
Security Instrument and in any Rider executed by Bo

bt K LA

MICHAEL SHEVCHUK

©F-28- 200 (Seal)
DATE

STATE OF _\AJ (A

On this day personally appeared before me MICHAEL SHEN
individual party/parties described in and who executed the with;
and acknowledged that he/she/they signed the same as his/her/
deed, for the uses and purposes therein mentione

&S) day of&fﬂp

GIVEN under my hand and official seal this
é-_QLuIm d(f\

Notary Public in ::\nd“i‘or;:‘i ?tﬁ
Washington, residing at )

My Appointment Expires on 10!{-}’7 l/?@[ %

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 10-27.2618

Initials: /J/
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 25th day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security fnstrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note

iyt

_ (the "Lender”)
of the same date 4 the Property described in the Security Instrument and

located at: 246 Skagit W.

The Property includes, b
together with other such p
in COVENANTS, CONDITIONS AN

ited to, a parcel of land improved with a dwelling,
g’and certain common areas and facilities, as described
TRICTIONS

_ (the "Declaration”).
The Property is & part of a planng development known as SHELTER BAY

(the "PUD"). The Property alsa includés Borrower's interestinthe homeowners association
or equivalent entity owning or managirg the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lenderyf
A. PUD Obligations. Borrower shall perfo
PUD's Constituent Documents. The "Constitue ents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any eguivalent document which creates
the Owners Association; and (iii) any by-laws or othér rules ar regulations of the Owners
Association. Borrower shall promptly pay, whel | dues and assessments
imposed pursuant to the Constituent Documents:,
B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or "blan
which is satisfactory to Lender and which provides insurance ce
(including deductible levels), for the periods, and against less by fi
within the term “extended coverage,” and any other hazards/ingfuging, but not limited
to, earthquakes and floods, forwhich Lender requires insurancg, tHen: (ixLender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Bo ‘obligation under
Section 5 to maintain property insurance coverage on the Properiy.&
to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in'req,
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assijgned and shall be paid to Leride
shall apply the proceeds to the sums secured by the Security Instrument, wh
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as..r
reasonable to ensure tzat the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender. //;
initials: zadi
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01

Ellie Mae, Inc. Page 1 of 2 F3150RDU 15
F23150RLU (CLS)

09/22/2017 1048 AM P

venants and agreements made in the
thercgvenant and agree as follows:
nrrower’s obligations under the

ciation maintains, with a

fation policy.
m.efthe loan.



' LOAN #: 7013134
Condemnation, The proceeds of any award or claim for damages, direct or
al, payable to Borrower in connection with any condemnation or other
dny part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid
~h'proceeds shall be applied by Lender to the sums secured by the
imernt as provided in Section 1.

Prior Consent, Barrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
ermination of the PUD, except for abandonment or termination
rasg'of substantial destruction by fire or other casualty or in the case
atiori or eminent domain; (if) any amendment to any provision of the
the provision is for the express benefit of Lender; (iii) termination
: d assumption of self-managerment of the Owners Association;
or (iv) any action whic} rave the effect of rendering the public liability insurance
coverage maintained Hyithe Owriers Association unacceptabie to Lender.

F. Remedies. If Borrower‘dges not pay PUD dues and assessments when due,
then Lender may pay them. Ary amounts disbursed by Lender under this paragraph
F shall become additional debt gf Borrower secured by the Security Instrument. Unless
Borrower and Lender agre . terms of payment, these amounts shall bear
interest from the date of dis. it at the Note rate and shall be payable, with
interest, upon notice from Lene orrower requesting payment.

to: (i} the abangoni
required by lavin thig
of a taking by condern
*Constituent Docume:
of professional managemen

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

Skt S b

" and agrees to the terms and covenants

04 _2y-1000 (Seal)

MICHAEL SHEVCHUK DATE
tials: _ 774
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* ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 25th day of September, 2017, and is

Instrument”) &

are one or more P

g .;imderagned) to secure Borrower’s Note to
Peoples Bank, a Stz

hartered Bank

("Lender”) of the sam
Instrument, which is Ioca,
246 SkagitWay, La Con

In addition to the covenants

ments made inthe Security Instrument, Borrower
and Lender further covenantand

gethalthe SecurityInstrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section

e Security Instrument is amended as follows:
“Lender” is Peoples Bank ‘

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
tender's address is

Lender is the beneficiary under this Security Instrume rm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc: MERS is a separate
corporation that is the Nominee for Lender and is acting.sglely fsi"l ender. MERS is
organized and existing under the laws of Delaware, and has-an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 MERS, MERS is
appointed as the Nominee for Lender to exercise the rights, iduties [
Lender as Lender may from time to time direct, including but niotlir d
SUCCESSOr trustee, assigning, or releasing, in whole or in part this.
foreclosing or directing Trustee to institute foreclosure of this 5
or taking such other actions as Lender may deem necessary of.
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security instrument is further am
the following definition:
“"Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Faitnie Mae/Freddie Mac UNJFORM INSTRUMENT .
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LOAN #: 7013134
. TRANSFER OF RIGHTS IN THE PROPERTY

“Transfer of Rights in the Property section of the Security Instrument is
as follows:

and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with
ving described property focated in the

[Type of Recording Jurisdiction] of

p [Name of Recording Jurisdiction]:

f Survey of Shelter Bay Div. 2 Tribal and Aliotted Lands
Réservations," as recorded May 17, 1970, in Volume 43 of
3-833 through 838, under Auditor's File No. 737013,
nty, Washington. Situate in the County of Skagit, State of

For this purpos
power of sale
County
Skagit
Lot 246, "Revised M
of Swinomish Indi
official records, pag
records of Skagit C
Washington.

Lot 246 Shelter Bay
APN #: P128841/5100-0

which currently has the address of 246 Skagi

[Street][City]
WA 98257 ("Property Addres
[State] [Zip Code]
TOGETHER WITH allthe improvements now or h cted onthe property,
and all easements, appurtenances, and fixtures now or b eaﬂer yart of the property.

Instrument. All of
: ,,4gnates MERS
“ofrthis Security

All replacements and additions shali also be covered by this.
the foregoing is referred to in this Security Instrument as the
Lender, as the beneficiary under this Securlty !nstru

Instrument to be served on Lender must be served on MER‘
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests gz
to Lender, including, but not limited to, the right to foreclose and ¢
and to take any action required of Lender including, but not limited t©
releasing this Security Instrument, and substituting a successor trustet

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow

15. Notices. All notices given by Borrower or Lender in connection:,
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /;’
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LOAN #: 7013134
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower's notice address if sent

.. report a change of address through that specified procedure.
signated notice address under this Security Instrument at
& Lender shall be given by delivering it or by mailing it by first
dress stated herein unless Lender has designated another

any one time. Any
class mail to Lend
address by notic

actually received by M g
shall not be deemed to have heen given to Lender until actually received by Lender. If
any notice required by this: trument is also required under Applicable Law,
the Applicable Law reqwrem"' isfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE Of N SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security ament is amended to read as follows:

20. Sale of Note; Change of t.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (toge rer with this Security Instrument) can be sold
one or more times without prior noticeto Borrg: Lender acknowledges that until it
directs MERS to assign MERS's Nominee | this Security Instrument, MERS
remains the Nominee for Lender, with thes# ; to exercise the rights of Lender. A
sale might result in a change in the entity (k the "Loan Servicer") that collects
Periodic Payments due under the Note ard ur_lty Instrument and performs

and Applicable Law. There also might be one H
unrelated to a sale of the Note. [f there is a chang . of the'Lioan Servicer, Borrower will
be given written notice of the change which will ‘state
new Loan Servicer, the address to which payments-she made and any other
information RESPA requires in connection with a notice of tran of servicing. If the
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obli
with the Loan Servicer or be transferred to a successor-Lg ;
assumed by the Note purchaser unless otherwise provnded ‘the Note purchaser.
o any judicial
AP arises from the
other party’s actions pursuant to this Security Instrument or that. aﬂeq@ at the other
party has breached any provision of, or any duty owed by reasg is_ Security
Instrument, until such Borrower or Lender has notified the other pa [
given in compliance with the requirements of Section 15) of such al} ‘
afforded the other party hereto a reasonable period after the giving 0f sug

take corrective action. If Applicable Law provides a time period whigh#
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity :
to Borrower pursuant to Section 22 and the notice of acceleration given tg orr
pursuant to Section 18 shall be deemed to satisfy the notice and opportuni
corrective action provisions of this Section 20,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . /f//’/
Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 3 of 4 F3158RDU 0417
F3158RLU (CL

09/22/2017 10:48 AM PS



LOAN #: 7013134
ITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:
itute Trustee, In accordance with Applicable Law, Lender or MERS may
point a successor trustee to any Trustee appointed hereunder who has
ut conveyance of the Property, the successor trustee shall succeed
nd duties conferred upon Trustee herein and by Applicable Law.

BY SIG

contained in this

W, Borrower accepts and agrees to the terms and covenants
RS Rider.

ety

MICHAEL SHEVCHUK ;

O 9-2§-25y (Seal)
DATE
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