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Abbreviated Legal Descriptipn: LOT J)' PTN 9-11 BLOCK:39 RESERVED ADD TO THE TOWN OF
MONTBORNE :

lInclude lot, block and plat or section, township and range]

TITLED "EXHIBIT A" ?ﬁ 1. .

Full legal description located on pdg
Trustee: ChicagoTitle

LOAN #: 1708005487

CHICAGO TITLE
2007220y

ine For Recording Data]

OF TRUST

MIN 1006166-0004053500-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérdis
are also provided in Section 16.

(A) “Security Instrument” means this document, which i
together with all Riders to this document,

(B) “Borrower” is JANICE E SCHNIDER, A SINGLE WOMA,

d_helow and other words are defined in
£ of words used in this document

reptember 28, 2017,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

under the

Lenderis  a California Limited Liability Company, ) ]
ress is

laws of Galifornia.
28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) "Trustee” is Chicago Title,

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegll
Borrower, which further describes the relationship between Lender and MERS, and which is inc: ;zio
into and amends and supplements this Security Instrument.
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: LOAN #: 1708005487
Note"” means the promissory note signed by Borrower and dated September 28, 2017.
ote states that Borrower owes Lender  TWO HUNDRED SIXTY TWQ THOUSAND FIVE
.DANDNOIp‘OO************t**t***************************ti******
.S, $262,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than October 1, 2047.

¥, means the property that is described below under the heading "Transfer of Rights in the

Pro erfy.
(H)§Ea { oan” rgeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
‘ and all sums due under this Security Instrument, plus interest.
arts all Riders to this Security Instrument that are executed by Borrower. The following
Bé execyted by Barrower [check box as applicablel:

a-:b Rate Rider [ Condominium Rider * ] Second Home Rider

' ] Planned Unit Development Rider L] V.A. Rider

§Ri ] Biweekly Payment Rider

(x] Mortgage El Redgistration Systems, Inc. Rider

] Cther(s ) {3

(J) "Applicable Law” méaps all controlling applicable federal, state and local statutes, regulations,
ordinances and administra ’

(K} "Community Associ Fees, and Assessments” means all dues, fees, assessmenits and
other charges that are impopg rower orf the Property by a condominium association, homeowners
association or similar orga i
(L) “Electronlc FundsTr

computer or magnetic tape so a€'t
account. Such term includes, buts S 1) :
'ansfers and automated clearinghouse transfers,
{M) “Escrow ltems” means those fter { are descnbed in Section 3.
{N} “Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Froperty; (i) conveyance in lieu of condes
value and/or condition of the Property.
(0) “Mortgage Insurance” means insurant
on, the Loan.
(P) “Periodic Payment” means the regularly scheduled, 4
the Note, plus (i} any amounts under Section 3 of thi
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R, Part 102
additional or successor legislation or regulation that gover

e procebds paid under the coverages described in Section 5)
' condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

Lint due for {i) principal and interest under
instrument.

{12 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any

d mortgage loan” under RESPA
en title to the Property, whether
dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY '
The beneficiary of this Security Instrument is MERS {solely as nomi
sors and assigns) and the successors and assigns of MERS. This
{i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Sey
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus
described property located inthe County of Skagit

{Type of Recording Jurisdiction] [Name of Recarding J
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR HﬁRE
APN #: P120491/4135-039-011-0200

F ASTEXHIBIT A"
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‘ LOAN #:. 1708005487

¢n currently has the address of 18026 Fire Mountain Lane, Mount Vernon,

L [Street] {Cityl
on 98274 ("Property Address”):

[Zip Code]

and fixtures now or hereafter a part of the property. Ali replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orower understands and agrees that MERS holds only legal title to the interests granted
: curlt_\,f Instrument, but, if necessary to comply with law or custom, MERS {as nominee
I's successars and assigns) has the right: to exercise any or all of those interests,
| to, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

covenants with limited
property.

UNIFORM COVENAR
1.
Barrower shall pay when due'th
prepayment charges and late gz

ipal of, and interest on, the debt evidenced by the Note and any

nder the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in
trument received by Lender as payment under the Note
ider uppaid, Lender may require that any or all subsequent

as selected by Lender: (a) cash; (b)
cashier's check, provided any such ch n upon an institution whose deposrts are insured by a

Eiectromc Funds Transfer

to brrng the Loan current. Lender may accept any paymn rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or peeju rights to refuse such payment or partial
payments in the future, but Lender is not obligated t ch
accepted. if each Periodic Payment s applied as of i due date, then Lender need not pay inter-

: ti@orrower makes payment to bring the

fundsor return them to Borrower If not applied earlier, such fyn
balance under the Note immediately prior to foreclosure. No offset or claizn which Borrower mlght have now
or in the future against Lender shall relieve Borrower from ng p ents due under the Note and this
1 eﬁi bry.this Security Instrument.

2. Application of Payments or Proceeds. Except as oth
ments accepted and applied by Lender shall be applied in the follojv
under the Note; (b) principal due under the Note; {c} amounts du ‘
be applied to each Periodic Payment in the arder in which it beca
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic ,
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extert. Lhar e “h
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period

n 3. Such payments shall
maining amounts shakl
Instrument, and then

a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propert
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of I\/Iortga ;
ance premiums in accordance with the provisions of Section 10. These items are called * Escrc{‘
At origination or at any time during the term of the Loan, Lender may require that Community Associ

AiF
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LOAN #: 1708005487

. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ali be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
£ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
igatiin 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's ohligation te pay to
naer Bevds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
i in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. 1EBufr Ilgated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
the amount<

er RESPA, and (b) not to exceed the maximum amount a lender can require
stimate the amount of Funds due on the basis of current data and reasonable
scrow [temns or otherwme in accordance with Appllcable Law,

Funds at the time specuf
under RESPA. Lender shi
estimates of expenditur,

The Funds shall be |
ity. or entity {including Le
Home Loan Bank. Lende
under RESPA. Lender shal
the escrow account, or verif
and Applicable Law permits Len
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lendé
Funds as required by RESPA. '

If there is a surplus of Funds held inies efined under RESPA, Lender shall account to Bor-

A. If there is a shortage of Funds held in escrow, as

defined under RESPA, Lender shall notify Borsdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ugithg shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficienéy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,:and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but | 'more than 12 monthly payments.

Upon payment in full of all sums secured by this Sgi strument, Lender shall prompitly refund to
Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxe:
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Assogciatio
that these items are Escrow ltems, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatidrt secured Ly the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such } contests the lien in good faith
by, ar defends against enforcement of the lien in, legal proc s imLender’s opinicn operate to
prevent the enforcement of the lien while those proceedings are pendings _ [ i
are concluded; or (c) secures from the holder of the lien an agreeme tisfactory to Lender subordinating
: perty is subject to a lien
‘8, notice ldentlfymg the

all apply ; ihe Funds to pay the Escrow Items no later than the time specified
10t charge Barrower for holdmg and applying the Funds, annually analyzing

ts, charges, fines, and impositions attrib-
¥itydnstrument, leasehold payments or ground

more of the actians set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “eidear
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts {including deductible levels)s

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zZgpé
certmcauon and tracking services; or (b] a che-time charge for flood zone determmanon

determination resulting from an objection by Borrower. ;
If Berrower fails to maintain any of the coverages described above, Lender may obtain l__
coverage, at Lender's option and Borrower's expense. Lender is under no obli

AEFR
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LOAN #: 1708005487

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or rmight
Pprotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
it Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

olicies required by Lender and renewals of such policies shall be subject to Lender's

‘an additional loss payee. Lender shall have the right to hold the palicies and renewal
gquires, Borrower shall promptly give to Lender all receipts of paid premiums and

for damage to, or'gest
shall name Lender as | gee and/or as an additional loss payee.

wer shall give prampt notice to the insurance carrier and Lender. Lender

in writing, any msur::mrjﬂ‘v pterds, whether or not the underlying insurance was required by Lender,
shall be applied to restor repair of the Property, if the restoration or repair is economically feasible
and Lender's security is"hef lesserned. During such repair and restoration period, Lender shall have the

until Lender has had an opportunity to inspect such Propearty to

orin a series of progress
Applicable Law reguires in
pay Borrower any interest or
retained by Borrower shall not ¢
Borrower. If the restoration or re
the insurance proceeds shall be a
then due, with the excess, if any, paid
provided for in Section 2.

2 work is completed. Unless an agreement is made in writing or
an such insurance proceeds, Lender shall not be required to
such proceeds. Fees for public adjusters, or other third parties,
he insurance proceeds and shall be the sole chligation of

sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-

insurance carrier has offered to settle a ¢la
period will begin when the notice is given.

te or this Security Instrument, and (b) any
‘pf unearned premiums paid by Borrower)
ich rights are applicable to the coverage
0 repair or restore the Property or to pay
ther or not then due.

“““ perty as Borrower's principalyesidence
frall tontinue to occupy the Property as

other of Borrower's rights {other than the right to an
under all insurance policies covering the Property, i
of the Propenty. Lender may use the insurance pr
amounts unpaid under the Note or this Security Instrk

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least ane year after the
agrees in writing, which consent shall not be unreasonably v
exist which are beyend Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy. damage or impair the Property, allow the Property to d
Whether or not Borrower is residing in the Property, Borrower shall mg
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasibt

fispections. Borrower shall not
mit waste on the Property.

or restoring the Property only if Lender has released proceeds for such p ‘rpﬂases Lefider may disburse
s payments as the

Property, Borrower is not relieved of Borrower's obligation for the completion‘ef.stth e
Lender or its agent may make reasonable entries upon and inspections of thes
sonable cause, Lender may inspect the interior of the improvements on the P

consent gave materially false, misleading, or inaccurate information or statements 1o § gridet "
provide Lender with material mformatlon) in connection walh the Loan. Material represer :

principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or ri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur

FEs aa MERr
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& LOAN #: 1708005487
forcerment of a lieri which may attain priority over this Security Instrument orto enforce laws or regulations},
£) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ropfiate to protect Lender's interest in the Property and rights under this Securlty Instrument, including
ing and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
include, but are not limited to: (a) paying any sums secured by a lienwhich has priority over this
: (b) appearing in court; and {(c) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
‘eplace or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or ohligation to do so. Itis

isbtirsed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

secured by this Se
dishursement and S
payment.

IF this Securi

writin

r rpql?lred Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
iriad by Lender ceases 10 be available from the mortgage insurer
ind Barrower was required to make separately designated pay-
#ge Insurance Borrower shall pay the premlums required to obtain

that previously provided sué
ments toward the premiums
coverage substantially equivale
equivalent to the cosl to Borrow
gage insurer selected by Lender, |

equivalent Mortgage Insurance coverage is not available,
t of the separately designated payments that were due
ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of; surance, Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is

nated payments toward the premiums for Mortgége fnsur
condition of making the Loan and Borrower was requires
the premiums for Mortgage Insurance, Borrower s
Insurance in effect, or to provide a non-refundable®
Insurance ends in accordance with any written agr

ke separately designated payments toward
remiums required to maintain Mortgage

een Borrower and Lender providing for
Tégthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any emity th

force from time to time, and may
gduce losses. These agreements
the other party (or parties)
rnake payments using any

are on terms and conditions that are satisfactary to the mortgag
o these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance prermiums).

As aresult of these agreements, Lender, any purchaser of the Note,
other entity, or any affiliate of any of the foregoing, may receive (directlyd
from (or might be characterized as) a portion of Borrower’s payments for M
for sharing or modifying the mortgage insurer's risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange fora g
the insurer, the arrangement is often termed "captive reinsurance.” Further;

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér |,
may include the right to receive certain disclosures, to request and obtain capcellatiosiof.the
Mortgage Insurance, to have the Nlortgage Insurance terminated automatically, angh
a refund of any Mortgage Insurance premiums that were unearned at the time of sug
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration o
the Property, if the restoration or repair is economically feasible and Lender's secyyity is not

(428 NI F-Aor 4
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Ay LOAN #: 1708005487
LWriaig such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
it Lender has had an opportunity to inspect such Property ta ensure the work has been completed to
“Sisatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
girs and restoration in a single disbursement or in a series of progress payments as the work is
,‘nless an agreement is made in wrltmg or Applicable Law requ;res interest to be pald on such

ovided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

king, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

this Secunty Inst .‘
following fraction: (a) mount of the sums secured immediately before the partial taking, destruc-
tion, or 10ss in value divided I L the fair market value of the Property immediately before the partial

Inthe eventofa parual uction, or loss invalue of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
_,.he partial taking, destruction, or loss in value, unless Borrower
= Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due,
5, 0r if, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower
1erdhe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceéds's ic restoratlon or repair of the Property or to the sums secured
by this Security Instrument, whether or "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th aga st whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfei f the Property or other material impairment of Lender’s
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if

and Lender otherwise agreg,
by this Security Instrument
If the Property is abandoneg

fails to respond to Lender within 3

dismissed with a ruling that, in Lender's judgment, pre
impairment of Lender’s interest in the Property or rightssinder this Security Instrument. The proceeds of
any award or claim for damages that are attributabl@ tgfthe impayment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lend
ment or medification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall not elease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be rex amence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for ba’ym L mtherWlse modlfy amottization

' Instrument granted by Lender to

or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy,

13. Jointand Several Liability; Co-signers; Successors and Assigtis Bound. Zarrower covenants
and agrees that Borrower's obligations and liability shall be joint and seyveral. H ew'er any Borrower
who co-signs this Security Instrument but does not execute the Note (a "¢
Security Instrument only to mortgage, grant and convey the co-signer's intefast iwthesProgerty under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums sgcugdd Sy this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex ifygsf
make any accommodations with regard to the terms of this Security Instrume
co-signer's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who as
obllgatlons under this Security Instrument in writing, and is approved by Lender, shg
rower's rights and benefits under this Security Instrument. Borrower shall not be releaséd fr
obligations and liability under this Security Instrument unless Lender agrees to such releasge if
covenants and agreements of this Security Instrument shall bind {(except as pravided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectigs
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

oS M\C,%( Initi
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LOAN #: 1708005487
i other fees, the absence of express authority in this Security Instrument to charge a specific fee to
arrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
{aps & pressly prohibited by this Security Instrument or by Applicable Law.
ie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
| - {a) any such loan charge shall be reduced by the amount necessary to reduce
e permltted limit; and (b} any sums already collected from Borrower which exceeded

n mailed by first class mail or when actually delivered to Borrower’s notice
T, otice 1o any one Borrower shall constitute notice 10 all Borrowers unless
Applicable Law express%y s otherwise. The notice address shall be the Property Address unless

Borrower has designated

Hdress by notice te Borrower, Any notice in connection with this
have been given to Lender until actually received by Lender. If
rument is also required under Applicable Law, the Applicable Law
requirement will satlsfy the corregpgrding irement under this Security Instrument.

16. Governing Law; Severabiit

; which the Property is located. All rights and abligations
contained in this Security Instrumeidi Ject q any requirements and iimitations of Applicable Law.
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instrughes e Note conflicts with Applicable Law such conflict shall
not affect other provisions of this Securit ument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the ‘feminine
include the plural and vice versa; and (¢) the word "
take any action.

; () words in the singular shall mean and
ole discretion without any obligation to

he Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
including, but not limited to, those
nstaliment sales contract or escrow

18. Transfer of the Property or a Beneficial In
estin the Praperty” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, cont

a natural person and a beneficial interest in Borrower is sol '
consent, Lender may require immediate payment in full of alk :
However, this option shall not be exercised by Lender if such ex@it

i Lender exercises this option, Lender shall give Borrower nol

\crordance with Section 15
Boprower fails to pay these

sums prior to the expiration of this period, Lender may invoke any &
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower §
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; {b) such other period as Applicable Law might specify for't
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. The
Borrower: (a) pays Lender all sums which then would be due under this Secifity”

Witions are that
me#t and the

pays all expenses incurred in enforcing this Security tnstrument, including, but not -
altorneys' fees, property inspection and valuation fees, and other fees incurred for t
ing Lender’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property and ri
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security &
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang
one or more of the following forms, as selected by Lender: (a) cash; (b} money order, {c}
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds, ra
Upon reinstatement by Borrower, this Security Instrument and obfigations secured hepeby sha

Py tnd
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! LOAN #: 1708005487
ffective as if ne acceleration had occurred. However, this right to reinstate shall not apply in the case
Ccelgration under Section 18.
sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial interest
dote (together with this Security Instrument) can be sold one or more times without prior notice to
‘ ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

r the Note, this Security instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan
fess to which payments should be made and any other information RESPA requires in
atigtice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

by the Note purchiaSerainigss otherwise provided by the Note purchaser.

Neither Borrowes ng jai
vidual litigant or Y
fnstrument or thit aflet
of, this Security [nstrurmie
given in compliance with
party hereto a reasonali
Law provides a time s
deemed to be reasonable,
cure given to Borrower pu;
to Section 18 shall be deer
this Section 20.

21. Hazardous Substa
substances defined as toxic or |
the following substances: gasol

f a class) that arises from the other party’s actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason

d-after the giving of such notice to take corrective action, If Applicable
gt elapse before certain action can be taken, that time period will be

ction 22 and the notlce of acceleration given to Borrower pursuant
'he notice and opportunity to take corrective action provisions of

ed in this Section 21; (a) "Hazardous Substances” are those
fstances, pollutants, or wastes by Environmental Law and
“other flammable or toxic petroleum products, toxic pesti-
terials containing asbestos or formaldehyde, and radicactive

~deral laws and laws of the jurisdiction where the Property
al protection; (c) "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d) an

Enviranmental Cieanup.
Borrower shall not cause or permit the

a) that is in viclation of any Environmental
, due 1o the presence, use, or release of
the value of the Property. The preced-
on the Property of small quantities of
Hazardous Substances that are generally recognize iate to narmal residential uses and to
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notic
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Borrg
mental Condition, including but not limited to. any spilling, leaking, di
of any Hazardous Substance, and (c) any condition caused by,
ous Substance which adversely affects the value of the Prope
governmental or regulatory authority, or any pnvate party, that anyfremoval priother remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall gromptly take all necessary
remedial actions in accordance with Environmental Law. Nothing Rerein shafl cpeate any obligation on
Lender for an Environmental Cleanup.

involving the Property and any
al knowledge, (b) any Environ-
arge, release or threat of release
itk USse or release of a Hazard-
T Bdrrower fgarns, or is notified by any

NON-UNIFORM COVENANTS, Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant of agreement in this Security 1rist
acceleration under Section 18 unless Applicable Law provides otherwise), T
(a) the default; (b) the actlon requlred to cure the default; (c) a date, not Ie

agreg“as follows:

30 days from
h&t fai!ure to

than 120 days in the future, The notice shall further inform Borrower of the right 16 reins
acceleration, the right to bring a court action to assert the non-existence of a defasilt o

defense of Borrower to acceleration and sale, and any other matters required to be |
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by:this Setur
Instrument without further demand and may invoke the power of sale and/or any otherremedi
permitted by Applicable Law. Lender shalt be entitled to coliect all expenses incurred ipussu
the remedies provided in this Section 22, including, but not limited to, reasonable attorng

and costs of title evidence.
I-%5 o NF foring

WASHINGTON--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 9 of 11 WAEDEED 031
WAEDEED (CL3

09/26/2017 01:02 PM PS




LCAN #: 1708005487

I Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
gt shall take such action regarding notice of sale and shall give such notices to Borrower and
ther persons as Applicable Law may require. After the time required by Applicable Law and
ublication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
arpublic-auction to the highest bidder at the time and place and under the terms designated in the

sale of the
at the tim

the fol!umii"’ng orge
and attorneys’ fee

23. Reconveyance: U
request Trustee to recon
dencing debt secured b
warranty to the persof, gf
costs and the Trustee's f

24. Substitute Trus
a successor krustee to an
the Property, the success
herein and by Applicable Law.

25. Use of Property. The

26. Attorneys’ Fees, Lendar
any action or proceeding to constrije

e Property and shall surrender this Security Instrument and all notes evi-
Setuity Instrument to Trustee Trustee shall reconvey the Property without

ed principally for agricultural purposes.

d to recover its reasonable attorneys' fees and costs in
& any term of this Security Instrument. The term “attorneys'
sent, shall include without limitation attorneys' fees incurred

TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

e terms and covenants contained in this
1 recorded with it

STATE OF WASHINGTON OUNTY OF SKAGIT S8S:

signed the same as his/her/their free and voluntary act and deed, fo

therein mentioned. \ ,‘
GIVEN under my hand and official seal this 42 8 day of &P 00

otary Publlc in and for
Washington, residing at ‘

My Appointment Expires on ‘Obﬂ ! 20 [8

LOUREA L. GARKA
STATE OF WASHINGTON
NOTARY --»-- PUBLIC

My Commission Expires 10-27-2018

HLE A Ao d—%\
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LOAN #: 1708005487

e:: Bay Equity LLLC
8

B:-7698

Y S e ANFE
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EXHIBIT "A"
LEGAL DESCRIPTION

Commencing at the :
the true point off; ing; thience continuing North 43 degrees 01'17" West, 75 feet; thence South 47
degrees 38'15" West, 122 75fekt; thence South 43 degrees 01°17" West, 75 feet; thence North 47

t to the point of beginning.




LOAN #: 1708005487
MIN: 1006166-0004053500-8

E, ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 28th day of September, 2017, and is
nd 'amends and supplements the Deed of Trust (the “"Security

mie date given by the undersigned (the "Borrower,” whether there

Aindersigned) to secure Borrower’s Note to
orma L|m|ted Liability Company

("MERS R|der
incorporated }
Instrument”):

are one OF IMOTe PEFsQ
Bay Equity L1.C,a €

("Lender”) of the same date
Instrument, which is
18026 Fire Mountain La

i covering the Property described in the Security

In addition to the covenants

ments made in the Security Instrument, Borrower
and Lender further covenantand '

sethatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section ¢f the Security Instrument is amended as follows:
“Lender” is Bay Equity L.L

Lender is a California Limited Liability |
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instriim rm “Lender” includes

any successors and assigns of Lender.

'ss and telephone
79-MERS. MERS is
&

organized and existing under the laws of Delaware, and ha&f ),
number of P.O. Box 2026, Flint, Ml 48501- 2_026 tel, (888

foreclosing or dlrectmg Trustee to institute foreclosure of thlS S
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS” includes any successo
MERS. This appointment shall inure to and bind MERS, its successb
as well as Lender, until MERS' Nominee interest is terminated. ;

2. The Definitions section of the Security Instrument is further am

the following definition:
"Nominee" means one designated to act for another as its represen

a limited purpose.
) .
CM‘EQ Gs
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 1 of 4 F3158RDU 041

F3158RLU (CL
m

09/26/2017 01:02 PM PST,.



LOAN #: 1708005487

TRA SFER OF RIGHTS IN THE PROPERTY

- fransfer of Rights in the Property section of the Security Instrument is
] as follows:

1sions and modifications of the Note; and (ii) the performance of
#ts and agreements under this Security Instrument and the Note,

wing described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

ION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 18026 Fire ane, Mount Vernon,

[Street][City]
WA 98274 ("Property Addres
[State] [Zip Code]
TOGETHERWITH allthe improvements now orh cted onthe property,
and all easements, appurtenances, and fixtures now or h rt of the property.

All replacements and additions shall also be covered by ts Enstrument All of

the foregoing is referred to in th|s Security Instrument as the

as the Nominee for Lender Any notice required by Apphca”bl@
Instrument to be served on Lender must be served on MER:
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests gr
to Lender, including, but not limited to, the right to foreclose and 4
and to take any action required of Lender including, but not fimited t6
releasing this Security Instrument, and substituting a successor trustesg

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connectiort.
Security Instrument must be in writing. Any notice to Borrower in connection

(X~}
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LOAN #: 1708005487
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower’s notice address if sent
Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
#ss unless Borrower has designated a substitute notlce address

any one time. Any ﬁ
class mail to Lende

actually received by I\i‘f
shall not be deemed to hau;.é’"_‘ en given to Lender until actually received by Lender. If
any notice required by this, trument is also required under Applicable Law,
the Applicable Law requirerst tisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE Q N SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security IgiStsiment is amended to read as follows:

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice'to Borr Lender acknowledges that until it
directs MERS to assign MERS's Nominee jxiter this Security Instrument, MERS
remains the Nominee for Lender, with the‘authority (o exercise the rights of Lender. A
sale might result in a change in the entity tkhown+as the "Loan Servicer”) that collects
Periodic Payments due under the Note a xewlity Instrument and performs
other mortgage loan servicing abligations unde ote, this Security Instrument,
and Applicable Law. There also might be one hanges of the Loan Servicer
unrelated to a sale of the Note. If there is a cha of the L.oan Servicer, Borrower will
be given written notice of the change which willsstate me and address of the
new Loan Servicer, the address to which payments e made and any other
information RESPA requires in connection with a notice gf transter of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obli rower will remain
with the Loan Servicer or be transferred to a successor- rvicer and are not
assumed by the Note purchaser unless otherwise provided’hy the Note purchaser.
Neither Borrower nor Lender may commence, join, of 'eJorrr o any judicial

es from the

party has breached any provision of, or any duty owed by reas
Instrument untli such Borrower or Lender has notifled the other par

afforded the other party hereto a reasonable period after the giving'\‘of
take corrective action. If Applicable Law provides a time period whick”
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given tg |
pursuant to Section 18 shall be deemed to satisfy the notice and opportunt

corrective action provisions of this Section 20.
WS as &
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T LOAN #: 1708005487
. SUBSTITUTE TRUSTEE

24 of the Security Instrument is amended to read as follows:
Wtute Trustee. In accordance with Applicable Law, Lender or MERS may
point a successor trustee to any Trustee appointed hereunder who has
ut conveyance of the Property, the successor trustee shall succeed
d duties conferred upon Trustee herein and by Applicable Law.

fromtirrie tg
ceased 19 ac

e Aieser

*F/;'ISBRDU 0417

F3158RLU (CLS)
17 01:02 PM PST
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