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American Advisors Group

3800 W Chapman Ave, 3rd F loor
Orange, CA 92868

HOME EQUITY CONVERSION SECOND DEED OF TRUST
This deed of trust secures a reverse mortgage loan

Grantor(s):  Anthony D. Fisher, A Single Individusf

Grantee(s):  Secretary of Housing and Urban Develops
Washington, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY,FOR SINGLE FAMILY MORTGAGE
INSURANCE PROGRAMS IN THE DEPART BOUSING AND URBAN
DEVELOPMENT FIELD OFFICE WITH JURISBICTION G¥ER THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE OF THAT

ss is 451 Seventh Street, SW,

Abbreviated Legal Description: LTS 13 AND 14, BLK 92, "MAP OF T
ANACORTES, SKAGIT COUNTY,

Assessor's Property Tax Parcel or Account No.: P55562
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American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

pice Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-2314798-962
Loan No. 3086134

MIN: 1009400-0005061686-2

m "Borrower” does not include the
4ACIAL WITH RESPONSIBILITY
HE DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT FIELD OFFIC ISDICTION OVER THE
PROPERTY DESCRIBED BELOW, OR A DESIGNEE OF T FFICTAL ("Trustee"). The
beneficiary is the Secretary of Housing and Urban Developmen ddress is 451 Seventh Street,
SW, Washington, DC 20410 ("Lender" or "Secretary”). Borrow, -tgpay to Lender
amounts which Lender is obligated to advance, including future a g

Equity Conversion Adjustable Rate Loan Agreement dated the same dat
{("Loan Agreement"). The agreement to repay is evidenced by Borrow
the same date as this Security Instrument ("Second Note™). This Security
(a) the repayment of the debt evidenced by the Second Note, with interest
(interest), and all renewals, extensions and moditications of the Note, up to a
amount of Four Hundred Thirty Five Thousand Dollars and Zero Cents (U
payment of al] other sums, with interest, advanced under Paragraph 5 to protect thie-
Security Instrument or otherwise due under the terms of this Security Instrument; and (
performance of Borrower's covenants and agreements under this Security Instrument ar
Note. The full debt, including amounts described in (a), (b), and (c) above, if not due e
payable on November 18, 2102, This security instrument shall remain in full force and effe:
notwithstanding any zero outstandmg balance on the debt from time to time and our lien sha
released except when the property is reconveyed. For this purpose, Borrower irrevocably granis af)
conveys to Trustee, in trust, with power of sale, the following described property located in SKAGIT

Page X of 16 HECM Second Deed Of Trust—2015



rights, appl; enan

) ures now or hereafter a part of the property. All replacements and
additions shall also

by this Security Instrument. All of the foregoing is referred to in this

operty.”

BORROWER COVENAN
right to grant and conve

THIS SECURITY INSTRUMEN
covenants with limited variations

real property.

onstitute a uniform security instrument covering

UNIFORM COVENANTS. Borrower and enant and agree as follows:
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ment of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
denced by the Second Note. Since regular periodic payments by Borrower to Lender are not
nxigg the Note and the interest that acctaes and other amounts Borrower may owe under the

compéo ndmg
equity in the P

by local or state law 1
pays property charg

3. Fire, Flood and Other
whether now in existen

be maintained in the amounts, 4nd for the periods that Lender requires; Lender has the discretion to
increase or decrease the amount'ef-any ingdrdace required at any time provided the amount is equal to or
greater than any minimum requifed bystheSecretary. Whether or not Lender imposes a flood insurance
requirement, Borrower shall at a mifipntm inguresgll improvements on the Property, whether now in
existence or subsequently erected, against lose-iy floods to the extent required by the Secretary, If the
Lender imposes insurance requirements; ce shall be carried with companies approved by
Lender, and the insurance policies and any wals.shall be held by Lender and shall include loss
payable clauses in favor of, and in a form ageepta , Lender,

In the event of loss, Borrower shall give Lend mediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower, Each insurance company:-concerned is hereby authorized and
directed to make payment for such loss to Lender, instead o ower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the dafnafied Property, if the restoration or repair is
economically feasible and Lender's security is not lesse fegtoration or repair is not
economically feasible or Lender's security would be lesseiy urance proceeds shall be applied
first to the reduction of any indebtedness under the Second Note afid his-8éeurity Instrument and then to
the reduction of the indebtedness under the First Note and First $egurity InSat‘ ment. Any excess
insurance proceeds over an amount required to pay all outstanding'] css under the Second Note
and this Security Instrument and the First Note and the First Secu eritshall be paid to the
entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to th Pmperty that
extinguishes the indebtedness, all right, title and interest of Borrower in an
force shall pass to the purchaser.

Application; Leaseholds. Borrower shall occupy, establish, and use the Property asB
Principal Residence after the execution of this Security Instrument and Borrower (or at
Borrower, if initially more than one person are Borrowers) shall continue to occupy th
Borrower's Principal Residence for the term of the Security Instrument,

Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Bo:
during the loan application process, gave materially false or inaccurate information or statements
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failed to provide Lender with any material information) in connection with the loan
d-by the Note, including, but not imited to, representations concerning Borrower's occupancy
sty as a Principal Residence. If this Security Instrument is on a leasehold, Borrower shall

time directly to the entity which is owed the payment. If failure to pay
ider's interest in the Property, upon Lender's request Borrower shall promptly
cing these payments, Borrower shall promptly discharge any lien which
trument in the manner provided i Paragraph 14(c).

would adve
furnish to Lender re
has priority over th

“ender's rights in the Property (such as a proceeding in
laws or regulations), then Lender may do and pay whatever

6. Inspection. Lender or its agent may enter on, 1
reasonable manner and at reasonable times provided that Lesdle shiall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the j
Lender's interest in the Property. If the Property is vacal
may take reasonable action to protect and preserve such
the Borrower.

ed or the loan is in default, Lender
andoned Property without notice to

7. Condemnation. The proceeds of any award or claim for dam
connection with any condemnation or other taking of any part of |
of condemnation, shall be paid to Lender, The proceeds shall be app e
1ndebtedness under the Second Note and this Security Instrument, and

required to pay all cutstanding indebtedness under the Second Note and thi
First Note and First Security Instrument shall be paid to the entity legally entltluu

8. Fees. Lender may collect fees and charges authorized by the Secretary , whic
be added to the Borrower’s principal balance and accrue intercst as described in t
shall be secured by this Security Instrument.

9. Non-Borrowing Spouse. Borrower, N/A is married under the Jaws of Washington to
{"Non-Borrowing Spouse™), who is not a Borrower under the terms of the "Second Note," "the
Agreement” or this Security Instrument.
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(2} Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borrower
io meets, and continues to meet, the Qualifying Attributes requirements established by the
Scrrstary that the Non-Borrowing Spouse must satisfy in order to be cligible for the Deferral

,a,;é;imph 10(a)(ii), Lender may require immediate payment in full of
1ty Instrument if a Borrower dies and the Property is not the
urviving Borrower.

pouse remained the spouse of the identified
1 Borrower's lifetime;

Property as [his/her] Principal Residence
¢. Such Eligible Non-Borrowing Spouse hd

d. All other obligations of the Borrower un
this Security Instrument continue to be sati
e. The Second Note is not eligible to be called du

statute of limitations applicable to the enforcement of a rgal rty lien and any other
nder’s lien on the

Lender’s right to exercise its default remedies available uider this Secufity Instrument

and the Note.
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This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of
due and payable status, should any of the conditions for deferral cease to be met, such a
rral shall immediately cease and the Note will become immediately due and payable in
rdance with the provisions of Paragraph 7(A){i) of the Note.

stgwing all or part of the Property) is sold or otherwise transferred and no other

ains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 years

beyond the

0th birthday of the youngest Borrower or retains a life estate (or retaining
t with such an interest in the Property), A deferral of due and payable

(¢) Due and Payzhlé
all sums secured by t

2} consecutive months, a Borrower fails to occupy the

Property because of physical il illness and the Property is not the Principal Residence

of at least one other Borrower, ¢

ing whether the Property
cipal Residence of his or
orrowing Spouse in

hle Non-Borrowing

remains the Borrower's Principal Residence and, if appli
her Non-Borrowing Spouse. Where a Borrower has ide;
Paragraph 9 and the identified Non-Borrowing Spouse qu
Spouse, the Borrower shall also complete and provide to the Len
Non-Borrowing Spouse certification, in a form prescribed by the
requirements for the application of a Deferral Period continue to apply-ar
During a Deferral Period, the Borrower's atinual Principal Residence certifi
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Notice to Borrower. Lender shall notify the Borrower whenever the loan becomes due and
vable under Paragraph 10 (b) and (c). Lender shall not have the right to commence foreclosure
‘Bertgwer has had thirty (30) days after notice to either:

#) Correct the matter which resulted in the Security Instrument coming due and payable; or

erty for the lesser of the balance or ninety-five percent (95%) of the
apply the net proceeds of the sale toward the balance; or

Non-Borrowing Spouse wh
Deferral Period.

shall not be considered a conveyanci
considered an oceupant or be considerdd g8 having a Principal Residence for purposes of this
Paragraph 10.

secured by this Security Instrument. Lender may enforg
Lender shall not be permitted to obtain a deficiency judg
Instrument is foreclosed.

ed immediate payment in
einstate this Security

12. Reinstatement. Borrower has a right to be reinstated if Le
full. This right applies even after foreclosure proceedmgs are ins!

payment in full. Foreclosure costs and reasonable and customary atférn ;
associated with the foreclosure proceeding shall be added to the Princip
by Borrower, this Security Instrument and thc obligations that it secures

Xpenses properly
pon reinstatement

become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security [4
may be reinstated. In the event a Deferral Period ceases because an obligation of the Note, the
Agreement, or this Security Instrument has not been met or the Note has become eligible to be
due and pavyable and is in default for a reason other than death, the Eligible Non-Borrowing Spous:
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‘a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
the g erral Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible
Spouse to pay for foreclosure costs and reasonable and customary attorney's fees and

[y associated with the foreclosure proceeding, such costs may not be added to the

Upon reinstatement by the Eligible Non-Borrowing Spouse, the Deferral Period and
nt and the obligations that it secures shall remain in effect as if the Deferral Period
: Lender had not required immediate payment in full. However, Lender is not
tement if: (i)the Lender has accepted a reinstatement of either the Deferral

reinstatement of ei

future, or {iii} reig

14. Lien Status.
(a) Modification.

Borrower agrees to ex
Lender determines that

ecurlty Instrument in accordance with this Paragraph 14(a). If
status of the Security Instrument is jeopardized under
tuations where the amount secured by the Sccurity
um principal amount stated or the maximum period

encurnbered by any liens (except the Fip:
this Second Security Instrument and any subordisae
be subordinate to any future loan advances), t
documents necessaty to protect the lien sta
exccute such documents. If state law does not pe
future loan advances, Borrower will be deemed to have fai
under this Security Instrument.

that the Lender determines will also
equest the Borrower to execute any
n advances. Borrower agrees to
iginal lien status to be extended to
ty have performed an obligation

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral pro
tax deferral are not subordinate to this Security Instrument,

iens created by the

(c) Prior Liens.

Borrower shall promptly dmcharge any lien which has priority over thi
unless Borrower: (a) agrees in writing to the payment of the obligation sé¢i e
manner acceptable to Lender; (b) contests in good faith the lien by, or defe
enforcement of the lien in, legal proceedings which in the Lender's opinion op
the enforcement of the lien or forfeiture of any part of the Property; or (c) secure
holder of the lien an agreement satisfactory to Lender subordinating the lien to alf pxi
secured by this Security Instrument. If Lender determines that any part of the Prope
subject to a lien which may attain priority over this Security Instrument, Lender may
Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or m
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e actions set forth above within ten (10) days of the giving of notice.

saship to First Security Instrument.

by the Secretary.

If the circumstanc :
interest on the payments fuding late charges paid by the Secretary, shall be included in
the debt under the First

(<) Effect on Borrower, Where'ih
(i) and the Secretary makes paymen

(i) Be required to pay amounts owef
Property under Paragraph 24 to the ki
the Secretary has required payment-infafl of all
under the Second Note; or

ger the First Note at any time,
whether accrued before or after the payments by, : and whether or not accrued

interest has been included in the Principal Balanc

covenants of the Second Security Instrument or to take actitng 10,
Property, even though the holder of the First Note may be unable
the First Note because of restrictions in this Paragraph 15.

force and effect, whenever there is no outstanding balance under the Second N

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exerci
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

or abligations under this Security Instrument or the Second Note, except to a trust that meets t
requirements of the Secretary. Borrower's covenants and agreements shall be joint and several,
Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower,
Borrower’s successors and assigns will be bound to perform Borrower’s obligations under this Seg;
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Any notice to Borrower provided for in this Security Instrument shall be given by
-gr By mailing it by first class mail unless applicable law requires use of another method.

'ca : te law requires use of another method. The notice shall be directed to the
y nelttee provided for in this Security Instrument shall be deemed to have been

This Security Instrument shall be governed by Federal law and the
perty is located. In the event that any provision or ¢lause of this

20. Governing Law;
law of the jurisdiction in w
Security Instrument or the
provisions of this Security
conflicting provision. To thi
declared to be severable.

e Second Note which can be given effect without the
sions of this Security Instrument and the Second Note are

21. Borrower's Copy. Borrower s
Security Instrument.

remedies upon any person other than the partics Borrower agrees that it is not a third-party beneficiary
holder of the First Note,

23. Capitalized Terms. Capitalized terms not defined in
meanings ascribed to them in the Loan Agreement.

Lender all the rents and
llect the rents and

24. Assignment of Rents, Borrower unconditionally assigns an
revenues of the Property. Borrower authorizes Lender or Lende
revenues and hereby directs cach tenant of the Property to pay thieg der or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breactre fiat or agreement in the
Security Instrument, Borrower shall collect and reccive all rents and rev s of the ?ropcrty as trustee
for the benefit of Lender and Borrower, This assignment of rents constit
not an assignment for additionat security only.
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ﬁ%ﬁ“igivcs notice of breach to Borrower: (a) all rents received by Borrower shall be held by

as trustee for benefit of Lender only, to be applied to the sums secured by this Security

nder shall be entitled to collect and receive all of the rents of the Property; and (¢) each
crty shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written

r Df rents shall not cure or waive any default or invalidate any other
'u&Signment of rents of the Property shall terminate when the debt
in full.

25. Foreclosure Procedure
Lender may invoke the power- g

Lender shall be entitled to colléet
Paragraph 25, including, but no

enses incurred in pursuing the remedies provnded in this
sonable attorneys’ fees and costs of title evidence,

written notice to Trustee of the occurrence
e the Property to be sold. Trustee and

ale and shall give such notices to Borrower and
After the time required by applicable law and
after publication of the notice of sale, Tru ithout demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time«ind place and under the terms
designated in the notice of sale in one or more parcels and y order Trustee determines.
Trustee may postpone sale of the Property for a perivd, st permds permitted by applicable law by
public announcement at the time and place fixed in £ sale. Lender or its designee may
purchase the Property at any sale.

If Lender invokes the power of sale,”
of an event of default and of Lender’s el
Lender shall take such action regarding
to other persons as applicable law may re

Trustee shall deliver to the purchaser Trustee’s deed conve
covenant or warranty, expressed or implied. The recitals in
facie evidence of the truth of the statements made therein. Triz 1
sale in the following order: (a) to all expenses of the sale, including,
Trustee’s and attorneys’ fees; (b) to all sums secured by this Securi
excess to the person or persons legally entitled to it or to the clerk o
county in which the sale took place.

deed shall be prima
ply the proceeds of the
mited to, reasonable
; and (¢} any
ourt of the

26. Lien Priority. The full amount secured by this Security Instrument shall
subordinate only to the full amount secured by the First Security Instrument.

on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described
the interest rate changes, the new adjusted interest rate will be applied to the total outstandsn
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR™), as published.t

Wall Street Journal {“Index™) plus a margin. If the Index is no longer available, Lender will b
to use any index prescribed by the Department of Housing and Urban Development. Lender will &j
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before the
calculated by |
be called the "Calc

compared to the inteps!
Interest Rate").

The Calculated Interest Rate’carinot be more than 2.0 percentage points higher or lower than the
Existing Interest Rate, ngr ca jzg than 5.0 percentage points higher or lower than the Initial
Interest Rate.

The Calculated Interest Rate wiil-be adjusiedsif necessary to comply with the rate limitation(s) described
above and will be in effect until hange Date. At any change date, if the Calculated Interest
Rate equals the Existing Interest R i rate will not change.

28. Reconveyance. [Jpon payment o
Trustce to reconvey the Property and ahall
debt secured by this Security Instryment t&:
warranty to the person or persons legally ent

ured by this Security Instrument, Lender shall request

to act. Without conveyance of the
d duties conferred upon Trustee

successor trustee to any Trustec appointed hereunder W
Property, the successor trustee shall succeed to all the tit
herein and by applicable law.

| s and costs in any
action or proceeding to construe or enforce any term of this Security Instrupént. term “attorneys’
fees,” whenever used in this Security Instrument, shall include without
incurred by Lender in any bankruptcy proceeding or on appeal.

32, Obligatory Loan Advances. Lender's responsibility to make Loan Advanc
Loan Agreement, including Loan Advances of principal to Borrower as well as
interest, MIP, Servicing Fees, and other charges shall be obligatory.

33. Riders to this Security Instrument. If one or more riders are executed by Borr
together with this Security Instrument, the covenants of each such rider shall be incorp
shall amend and supplement the covenants and agreements of this Security Instrument as
were a part of this Security Instrument. [Check applicable box(es).]
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BY SIGNING BEL
Security Instrument an

M

(SEAL) 9-1S-17

ondominium Rider [C]  Planned Unit Development Rider

Anthony D. Fishe(r' Date

s his Line For Acknowledgment|

State of WASHINGTON ({’
County of i

I certify that T know or have satisfactory

is the person who appeared before me, and sai

owet D15 /)7 » N
ignature ;
[Seal or Stamp] /lja)é?,f(,/ >(/£/b 1

Notary Public Title

State of Washington My appointment expires: xﬁ'//a?

XARISA SPENCER
My Cammission Expires
May 26, 2020
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ginator Organization

n,Originator Organization: iReverse Home Loans, Corporation

age Licensing system and Registry Tdentification Number: 1564664

Michael Mazursky

Nationwide Mottgag system and Registry Identification Number:
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EXHIBIT A
the Security Instrument made on September 15, 2017, by Anthony D. Fisher, A Single

Description of Property

LEGAL DESCRI
APN# P55562 :
COUNTY OF SKAGIT,

ATITACHED
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Exhibit A

HE “LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED

THEREOR,RECQRDED IN VOLUME 2 OF PLATS, PAGES 4 THROUGH 7,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

ddress no additional coverage is provided

AND 14, BLK 92, "MAP OF THE CITY
UNTY, WASHINGTON"

ABBREVIATED LEGA
OF ANACORTES, SKAGT




