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ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST
This deed of trust secu erse mortgage loan

Grantor{s}: Anthony D. Fisher, A Single Individual
Grantee(s): American Advisers Group, Bencficiary

CHICAGO TITLE {6500 Pinecrest), 6500 Pine:
Trustee

£00, Plano, TX 75024,

Abbreviated Legal Description: LTS 13 AND 14, BLK 92, "MAP OF
ANACORTES, SKAGIT COUNTY,

Assessor's Property Tax Parcel or Account No.: P55562
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ed By: American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

Above This Line For Recording Datal

FHA Case No. 566-2314798-962

Loan No. 3086134

MIN: 1009400-0005061686-2
JUSTABLE RATE
ONVERSION DEED OF TRUST
es a reverse mortgage loan

State of WASHINGTON

HOME EQUTT
This deed of trt

THIS DEED OF TRUST ("Security Instrumierit”) is made on September 15, 2017, The grantor is
Anthony D. Fisher, A Single Individual , whose address j 2.16th Street, Anacortes,

which is organized and existing
s -Ave, 3rd Floor, Orange, CA

92868 ("Lender™). The term "Lendcr" includes any successors an
Lender is Mortgage Electronic Registration Systems, Inc ("MERS
organized and existing under the laws of Delaware, and whose add!
2026, Flint, M1 48501-2026, tel (88%) 679-MERS. Borrower has dg
which Lender is obligated to advance, including future advances, under; Home Equity
Conversion Adjustable Rate Loan Agreement dated the same date as thiy Security fastryment ("Loan

date as this Security Instrument ("Note"). This Security Instrument secures to
of the debt evidenced by the Note, with interest at a rate subject to adjustment
renewals, extensions and modifications of the Note, up to a maximum principa utivig
Hundred Thirty Five Thousand Dollars and Zero Cents (U.S. $435,000.00); (b} thie p
other sums, with interest, advanced under Paragraph 5 to protect the security of this §
ot otherwise due under the terms of this Security Instrument; and (c) the performance &1 B
covenants and agreements ynder this Security Instrument and the Note. The full debt, inéludin
described in (), (b), and (c) above, if not due carlier, is due and payable on November 18,
security instrument shall remain in full force and effect notwithstanding any zero outstanding
the debt from time to time and our lien shall not be released except when the property is reconveye
this purpose, Borrower firevocably grants and conveys to Trustee, in trust, with power of sale, th
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described property located in SKAGIT County, WASHINGTON;

additions shall also
Security Instrumest
designates and app
designated to act for anoth
by applicable law or thig'Sg
designated Nominee for
for Lender, beneficiary of

the Nominee for Lender. As used herein, "Nominee" means one
esentative and agent for a limited purpose. Any notice required

will defend generally the title to the Property.
encumbrances of record.

cipal of $435,000.00, and
‘Begrower to Lender are

amortization and
1 reduce Borrower’s

the Note are added to the loan balance, “negative amortization” will oc
the compounding of interest will increase the amount Borrower owes Lex
equity in the Property.

2. Payment of Property Charges. Borrower shall pay all property charges co
hazard insurance premiums, flood insurance premiums, ground rents, condomini
development fees, homeowner's association fees, and any other special assessmefits h
by local or state law in a timely manner, and shall provide evidence of payment to Leng
pays property charges as provided for and in accordance with the Loan Agreement.

ing of property taxes,
75, v nn"d unit

whether now in existence or subsequently erected, against any hazards, casualties, and conting
including, but not limited to, fire and flood, for which Lender requires insurance. Such insuran
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretio
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| the Property, whether now in existence or subsequently erected, against loss by floods
ed by the Secretary. If the Lender imposes insurance requirements, all insurance shall

loss if not
directed to make pa
proceeds shall be g
economically feasible and?
economically feasible or Lg

h loss to Lender instead of to Borrower and Lender jointly. Insurance
ratlon or repair of the damaged Property, if the restoration or repair is
»security is not lessened. If the restoration or repair is not

rlty would be lessened, the insurance proceeds shall be applied

écretary on the Property and then to the reduction of the
indebtedness under the Note and this Sécarity Instrument, Any excess insurance proceeds over an
amount required to pay all ouistinding inddbiedness under the Note and this Security Instrument shall be
paid to the entity legally entitled”

In the event of foreclosure of this Sce
extinguishes the indebtedness, all rig
force shall pass to the purchaser.

nt or other transfer of title to the Property that
interest of Borrower in and to insurance policies in

4. Occupancy, Preservation, Maintenance rotection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy; establish, and use the Property as Borrower's
Principal Residence after the execution of this Seglarity Instrument and Borrower (or at least one
Rorrower, if initially more than one person are Borrowers) g > tmue ta occupy the Property as
Borrower's Principal Residence for the term of the Secysity.if

o be in default if Borrower,
ation or statements to
ion with the loan
ngBorrower's occupancy

Property to deteriorate, reasonable wear and tear excepted. B¢
during the loan application process, gave materially false or ina
Lender (or failed to provide Lender with any matenal informatianj. i

comply with the provisions of the lease. If Borrower acquires fee title t
fee title shall not be merged unless Lender agrees to the merger in writing

Borrower shall pay these obhgauons on time directly to the entity which is owe
to pay would adversely affect Lender's interest in the Property, upon Lender’s requi
promptly furnish to Lender receipts evidencing these payments. Borrower shall prom
lien which has priority over this Security Instrument in the manner provided in Parag

If Borrower fails to make these payments or pay the property charges required by Paragraph:?
perform any other covenants and agreements contained in this Security Instrument, or there

i -2015
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essaty to protect the value of the Property and Lender's rights in the Property, including payment
i, hzard insurance and other items mentioned in Paragraph 2.

ent may enter on, inspect or mnake appraisals of the Property in a

reasonable manner apd aytessonable times provided that Lender shall give the Borrower notice prior to
any inspection or étpp Asakspésifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Proge “the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable actio

the Borrower,

place of condemnation shall be patd te
any indebtedness under a Second N

s of Washington to N/A

("Non-Borrowing Spouse"), who is not a Borrower un the "Note," the Loan Agreement

or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non-Borro
who meets, and continues to meet, the Qualifying Attri
the Secretary that the Non-Borrowing Spouse must sati
Deferral Period.

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spo

Qualifying Attributes requirements established by the Secretary
Spouse must satisfy in order to be eligible for the Deferral Period
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ounds for Acceleration of Debt.

) Dne and Payable - Death.

ipal Residence;

statute of limitations applicaly
document(s) Lender deems
Property, ([} Lender’s nght to foréclose the »
Lender’s right to exercise its default remed
and the Note,

This sub paragraph (ii} is inapplicable or nul
is or becomes an Ineligible Non-Borrowing Spouse

by this Security Instrument if all of a Borrowet's title in the Prope
interest in a trust owning all or part of the Property) is sold or othe
Borrower retains title to the Property in fee simple or retains a leasehold

beyond the date of the 100th birthday of the youngest Borrower or retains
a beneficial interest in a trust with such an interest in the Property). A deferra
status is not permitted when a Lender requires immediate payment in full undek.th

ng Spouse has occupled and continues to occupy, the

ign an enforceable agreement suspending the
 the enforcement of a real property lien and any other
sary to preserve (I} the priority of Lender’s lien on the
eyrity interest in the Property, and (III)

HECM First Decd OF Trust-2015
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'(¢) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
sums secuted by this Security Instrument, upon approval of the Secretary, ift

Property ceases to be the Principal Residence of a Borrower for reasons other than
nd the Property is not the Principal Residence of at least one other Borrowet; ot

ériod of longer than twelve (12) consecutive months, a Borrower fails to occupy the
e of physical or mental illness and the Property is not the Principal Residence
né.sther Borrower; or

(iii) An ob HEation:0: he Borrower under this Security Instrument is not performed.

A defer} [ of d
payment in full v

and.payable status is not permitted when a Lender requires immediate

der. Borrower shall complete and provide to the Lender on an
prescribed by the Lender, stating whether the Property
sidence and, if applicable, the Principal Residence of his or her
orrower has identified a Non-Borrowing Spouse in Paragraph
yualifies as an Eligible Non-Borrowing Spouse, the
the Lender on an annual basis an Eligible

orm grescribed by the Lender, certifying that all

fod continue to apply and continue to be met,

ipaf Residence certification must continue to be

e Eligible Nen-Borrowing Spouse. The Borrower shall
listed in Paragraph 10 (b) and (¢) occur.

annual basis a certific
remains the Borrower's

9 and the identified Non-Bort:
Borrower shall also complete
Non-Borrowing Spouse certificatio
requirements for the application of a,
During a Deferral Period, the annual
completed and provided to the Lender by
also notify Lender whenever any of the eva

(e) Notice to Secretary and Borrower. Lender shall v Secretary and Borrower whenever
the loan becomes due and payable under Paragraph-40 (b) and{(c). Lender shall not have the right
to commence foreclosure until Borrower has had v (33 days after notice to either:

(i) Correct the matter which resulted in the Security Anstrume ming due and payable; or

(i) Pay the balance in full; or

{iii) Sell the Property for the lesser of the balance or ninety- 95%) of the

appraised value and apply the net proceeds of the sale towa

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Eligible Non-Borrewing Spouse. Lender sh
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragrap
occurs during a Deferral Period,

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which me
requirements of the Secretary, or conveyance of a trust's interests in the Property to a*
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall no
considercd an occupant ot be considered as having a Principal Residence for purposes of
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rmitted by applicable law Lender may, at its option, require immediate
ull of all sums secured by this Security Instrument. A written statement of any

vrower shall have no personal liability for payment of the debt
‘ nder may e¢ntorce the debt only through sale of the Property.
‘& deficiency judgment against Borrower if the Sccurity

to Lender and the outstanding
the assignment,

wstated if Lender has required immediate payment in
edmgs are instituted. Ta reinstate this Security
sulted in the requirement for immediate

and customary attorney's fees and expenses properly
added to the Principal Balance. Upon reinstatement
ligations that it secures shall remain in effect as if
Lender had not requlred immediate payment in fiill; However,.Eender is not required to permit
reinstaternent if: (i) Lender has accepted reinstatement aft #1 mencement of foreclosure
proceedings within two (2) years immediately precedin cement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure rounds in the future, or (iii)

13. Deferral Period Reinstatement. If a Deferral Period cease
Non—Borrowmg Spouse no longer satnsﬁes the Quahfymg Atiri

may be reinstated. In the event a Deferral Permd ceases because an oblig
Agreement, or this Security Instrument has not been met or the Note ha
due and payable and is in default for a reason other than death, an Eligibs
have a Deferral Period and this Security Instrument reinstated provided tha
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender m
Non-Berrowing Spouse to pay for foreclosure costs and reasonable and custom
expenses properly associated with the foreclosure proceeding, such costs may not be-ad
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the &

this Security Instrument and the obligations that it secures shall remain in effect as if :
had not ceased and the Lender had not required immediate payment in full. However, Le

required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the
Period or this Security Instrument within the past two (2) years immediately preceding the i
not1ﬁcat10n to the El1g1blc Non-Bormwmg Spouse that the mortgage is due and payable; (i)

HECM First Deed Of Trust-2015
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(b) Tax Deferral Programs.

{c) Prior Liens.

ragrees to extend this Security Instrument in accordance with this Paragraph 14(a).
ermines that the original lien status of the Security Instrument is jeopardized

der which loan advances retain the same lien priority initially granted to
pired) and state law permits the original lien status to be maintained for
rough the execution and recordation of one or more documents, then
idence at Borrower's expense. If the title evidence indicates that

future Toan
Lender shall

failed to have performécl

Borrower shall promptly discharge any lieti.;
unless Borrower: (a) agrees in writing to the
a manner acceptable to Lender; {b) contests in good
enforcement of the lien in, legal proceedings which'i
prevent the enforcement of the lien or forfeiture of
from the holder of the lien an agreement satisfactory
amounts secured by this Security Instrument. If Lende
Property is subject to a lien which may attain priority over thi;
may give Borrower a notice identifying the lien. Borrower s
more of the actions set forth above within ten (10) days of the

: ien by, or defends against
e Lender's opinion operates to
he Property; or (¢} secures

, subardmatmg the lien to all
nines that'any part of the
nstrument, Lender

HECM First Deed Of Trust-2015
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] elationship to Second Security Instrument,

cond Security Instrument. In order to secure payments which the Secretary may make to or
: Borrower pursuant to Section 235(i)(1)(A) of the National Housing Act and the Loan
the Secretary has required Borrower to execute a Second Note and a Second Security

in (i) or (ii} occur, then all payments by the Secretary,
ts, but excluding late charges paid by the Secretary, shall be
e,

required payment-in-full of all ouf
Note, or

accrued before or after the payments by the etary,.and whether or not accrued interest has
been included in the principal balance und:

-t enforce covenants of the
¢ Property, even though
of restrictions in this

{d)} No Duty of the Secretary. The Secretary has no
Second Security Instrument or to take actions to preserve
Lender may be unable to collect amounts owed under the
Paragraph 15,

HECM First Deed Of Trust-20415
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orbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or
¥ skall not be a waiver of or preclude the exercise of any right or remedy.

Suycdessors and Assigns Bound; Joint and Several Liability. The covenants and agreements of

) ‘to the contrary heretn, upon the death of the last surviving Borrower, the
Borrower's successdrs and assigns will be bound to perform Borrower's obligations under this Security

Instrument.

18. Notices. Any natice tof
delivering it or by mailing |
The notice shall be direc
Any notice to Lender sha
Lender designates by notice
Security Instrument shall be ¥
law requires use of another methd!” btice shall be directed to the Property Address. Any notice
provided for in this Security Instru:
Non-Boerrowing Spouse when give

r provided for in this Security Instrument shall be given by

ass mail unless applicable law requires use of another method.

y Address or any other address all Borrowers jointly designate,
t class mail to Lender's address stated herein or any address

y notice to a Non-Borrowing Spouse provided for in this

nflict shall not affect other
provisions of this Security Instrumcnt or the Note whlci:, effect without the conflicting
provision. To this end the provisions of this Security Ins

severable,

20. Borrower's Copy. Borrower shall be given one conformed te and this Security
[nstrument.

21, Third-Party Beneficiary. Except as set forth in Paragraph 10{2)(ii
Non-Borrowing Spouse, this Security Instrument does not and is not int
temedies upon any person other than the parties. Borrower agrees thati
to the Contract of Insurance between HUD and Lender.

an Eligible
r any rights or
party beneficiary

22. Capitalized Terms. Capitalized terms not defined in this Security Instrum
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follo

HECM First Deed Of Trust-2015
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\ssignment of Rents. Borrower unconditionalty assigns and transfers to Lender all the rents and

of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and

and hereby directs cach tenant of the Property to pay the rents to Lender or Lender's agents.
ior &) Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the

t, Borrower shall collect and receive all rents and revenues of the Property as trustee

ender and Borrower. This assignment of rents constitutes an absolute assignment and

Lender shall not be required

tzke control of or maintain the Property before or after giving
notice of breach to Borrower.

pder or a judicially appointed receiver may do so at any time
t cure or waive any default or invalidate any other
right or remedy of Lender. This assi
secured by this Security Instrurment i

24. Foreclosure Procedure. If Lender re
Lender may invoke the power of sale an
Lender shall be entitled to collect all expe

e& incurred in pursuing the remedies provided in this
Paragraph 24, including, but not limited to, re

onable attorneys’ fees and costs of title evidence.

tice to Trustee of the occurrence
rty to be sold. Trustee and

ive such notices to Borrower and
by applicable law and
wer, shall sell the
d under the terms
stee determines.

If Lender invokes the power of sale, Lender shall gi
of an event of default and of Lender’s election to ca
Lender shall take such action regarding notice of saie,
to other persons as applicable law may require. After the tini
after publication of the notice of sale, Trustee, without demad

Trustee may postpone sale of the Property for a period or peridids;
public announcement at the time and place fixed in the notice of sale!
purchase the Property at any sale.

sale in the following order: {a) to all expenses of the sale, including, but not |
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument
excess to the person or persons legally entitled to it or to the clerk of the superio
county in which the sale took place.

25, Lien Priority. The full amount secured by this Security Instrument shall have the same pri
any other liens on the Property as if the full amount had been disbursed on the date the initial
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rsement was made, regardless of the actual date of any disbursement. The amount secured by this
fstrument shall include all direct payments by Lender to Borrower and all other loan advances
his Security Instrument for any purpose and interest accruing thereon. This lien priority
hstanding any State constitution, law or regulation, except that this lien priority shall
rity of any liens for unpaid State or local governmental unit special assessments or

¢ ("Initial Interest Rate™) is subject to change, as descnbed below. When
new adjusted interest rate will be applied to the total outstanding principal
e“interest rate will be based upon the average of interbank offered rates
ted deposits in the London Market (“LIBOR™), as published in The

d to three digits to the right of the decimal point, plus a margin, If

for one-year U.Ss. aéllar déh
Wall Street Journal (“Inde

Lender will perform the calculationg
interest rate may change on Octob
Date" means each date in which the

The value of the Index will be determined,
before the Change Date (“*Current Index™). ch Change Date, the new interest rate will be
calculated by adding a margin to the Current . The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate" for e hange Date. The Calculated Interest Rate will be
compared to the interest rate in effect immediately-prior to figrent Change Date (the "Existing
Interest Rate™).

The Calculated Interest Rate cannot be more than 2.0 p
Existing Interest Rate, nor can it be more than 5.0 percen
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to comy
above and will be in effect until the next Change Date. At any change dati
Rate equals the Existing Interest Rate, the interest rate will not change.

wider shall request
stes evidencing
y withigut

warranty to the person or persons legally entitled to it. Such person or persons s
costs and the Trustee’s fee for preparing the reconveyance.

28. Substitute Trustee. In accordance with applicable law, Lender or MERS, at its off
time to time appoint a successor trustee to any Trustee appointed hereunder who has ceas¢d-
Without conveyance of the Property, the successor trustee shall succeed to all the title, powi
conferred upon Trustee herein and by applicable law.

29, Use of Property. The Property is not used principally for agricultural purposes.
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térweys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any

sed in this Security Instrument, shall include without limitation attomeys’ fees
in any bankruptey proceeding or on appeal.

ument. If one or more riders are executed by Borrower and recorded
ent, the covenants of each such rider shall be incorporated into and
enants and agreements of this Security Instrument as if the rider{s)
t. [Check applicable box{es).]

together with this Secufit;
shall amend and supplem
were a part of this Securi

I:l Condominium Ride |:I Planned Unit Development Rider

D Other [Specify]

33. Nominee Capacity of MERS. M
rights, duties and obligations of Lender as
limited to appointing a successor trustee, a

pointed as the Nominee for Lender to exercise the

om time to time direct, including but not

s 0T releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee t institute foreclosure of this Security Instrument, or taking
such other actions as Lender may deem necessirs.or appropriate under this Security Instrument, Lender
acknowledges that until it directs MERS to assigis, MERS’s Nostiinee interest in this Security
Instrument, MERS remains the Nominee for Lender, with & aﬂth rity to exercise the rights of Lender,
The term “MERS” includes any successors and assigng6f MERS. This appointment shall inure to and
bind MERS, its successors and assigns, as well as Lenderzuntil MERS® Nominee interest is terminated.

ORAL AGREEMENTS OR ORAL COMMITMENT VMONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT (F ‘A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con girh
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

S i 2015
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B Sl b4

Date

Dated ?//.f;ﬂ // 7

[Seal of Stampgtary Public
State of Washington
XARISA SPENCER
My Commission Expires
May 26, 2020

Loan Originator Organization
Mortgage Loan Originator Organization: iReverse Home Loans, Corpor
Nationwide Mortgage Licensing system and Registry Identification Number:

Individual Loan Originator

Mortgage Loan Originator: Michael Mazursky
Nationwide Mortgage Licensing system and Registry Identification Number:

HECM First Decd Of Trust-2015
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EXHIBIT A
o the Security Instrument made on September 15, 2017, by Anthony D. Fisher, A Single
ower”) to American Advisors Group ("Lender"). The Property is located in the
AT, state of Washington, described as follows:

Description of Property
LEGAL DESCRI]
APN# P55562 ™

COUNTY OF SKAGIT; §

HECM First Deed Of Trust-2015
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Exhibit A

AND REFERRED TO HEREIN BELOW IS SITUATED IN THE
OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED
WS:

ND 14, BLOCK 92, "MAP OF THE CITY OF ANACORTES,
COUNTY, WASHINGTON", ACCORDING TO THE PLAT
CAORDED IN VOLUME 2 OF PLATS, PAGES 4 THROUGH 7,
OF SKAGIT COUNTY, WASHINGTON,

WNTY OF SKAGIT, STATE OF WASHINGTON,

:12 16th Street, Anacortes, WA 98221
ddress no additional coverage is provided

ABBREVIATED [LEGAL:
OF ANACORTES, SKAGIT

AND 14, BLK 92, "MAP OF THE CITY
UNTY, WASHINGTON"




