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TURN ADDRESS:

01 E. Fairhaven Ave
2-Bex 285
lington, WA 898233

ASSIGNMENT OF RENTS
Reference # ( applics ﬁuﬁﬁiﬁZﬁ/ Additional on page
Grantor(s):
1. GERRIOR ¢
2. GERRIO#

Grantee(s)
1. Skagit Bank -

Legal Description: Ptn SE
Additional on page

Assessor's Tax Parcel ID# 3 -0001 (P26627) and 340419-0-298-0006 (P26648)

THIS ASSIGNMENT OF RENTS dat
DON GERRIOR, and CINDY GERRIOR
STREET, MOUNT VERNON, WA 98
Bank, whose mailing address is 301 E.
(referred to below as "Lender").

tsmber 21, 2017, is made and executed between
band and wife, whose address is 1101 W. DIVISION
-8736; (referred to below as “Grantor") and Skagit
rhaven Ave, P O Box 285, Burlington, WA 98233
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"A-1", which is attached to this Assignment and made a part of this
fully set forth herein.

The Property tax identification number is 340419 0-277-0001
98-0006 (P26648).

ECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIGN GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENY1S Gl 2N ANDACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. ept as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amsln curad by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations unds? thi§ Assignmént. Unless and until Lender exercises its right to collect the Rents as provided
below and s long as thekgis 0o | giaulurder this Assignment, Grantor may remain in possession and control of and
operate and manage the Prop izct the Rents, provided that the granting of the rlght to collect the Rents shall
not constitute Lender's consel

GRANTOR'S REPRESENTATI

Ownership. Grantor is enti
claims except as disclosed to

convey the Renis (o Lender.

No Prior Assignment. Grantor ha
instrument now in force.

LENDER'S RIGHT TO RECEIVE AND COLLECT-RENTS Lender shall have the right at any time, and even though no
llect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers a

Notlce to Tenants. Lender may send noticds ;El\g; any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid d a{%’y to Lander gi 4. ender's agent.

Enter the Properly. Lender may enter upon and take posseggion:4f ¥e Property; demand, collect and receive from
i institute and carry on all legal proceedings
edings as may be necessary to recover
tenants or other persons from the Property.

necessary for the protection of the Property, mciu;;!
possession of the Property; collect the Rents and remov

Maintain the Property. Lender may enter upon the Propéa't'

ain the Property and keep the same in repair;
to pay the costs thereof and of all services of all employeé i

heir ‘gquipment, and of all continuing costs
i 0 to pay all taxes, assessments and

Compliance with Laws. Lender may do any and all things to e
Washington and also all other laws, rules, orders, ordinances ang
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pa
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender
name or in Grantor's name, to rent and manage the Property, including th

opriate, either in Lendar's
application of Rents.

Cther Pfcts. Lender may do all such cther things and acts with respeci

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to de any of the foregoing gct \
Lender shall have performed one or more of the foregoing acts or things shall
spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection wiit.thi
Grantor‘s account and Lender may pay such costs .and expenses from the Rents. Lender, ir_\ i

this Assignment and not reimbursed from the Rents shall become a part of the Indebte
Assignment, and shall be payable on demand, with interest at the Neote rate from date of expendit

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs w

file evidencing Lender's security interest in the Rents and the Properly. Any termination fee required
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lende:
the Property cr if Granter fails to comply with any provision of this Assignment or any Related Documents, in
not limited to Grantor's failure to discharge or pay when due any amaunts Grantor is required to discharge or pay ¢
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) talie
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, ségri
interests, ancumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all cos!
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for sug
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the dai
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paysrent by Grantor. All such expenses will bacome a part of the Indebledness and, at Lender's option, will (A)

ments to become due during either {1} the term of any applicable insurance policy; or {2} the
of the Mate; or {C) be treated as a balloon payment which will be due and payable at the Note's
pajurity. T Assugnment also will secure payment of these amounts. Such right shall be in addition to all other rights

ndition contained in any cther agreement between Lender and Grantor.

ts. Failure of Grantor within the time required by this Assignment to make any payment

of any party to com'ply with or perform when due any term, cbligation, covenant or
ronmental agreement exacuted in connection with the Property.

False Statements. Y warranty, representation or statement made or fumished to Lender by Grantor er on
Grantor's behalf undér Biis_sssigament or the Related Documents is false or misleading in any material respect,
either now or at t i

Defective Collateralizati
{including failure of any:
for any reason.

condition contained fi=*any

Death or Insclvency. T i Y G
part of Grantor's property:-2ry igrinent for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding upder any bankruptcy or insolvency laws by or against Grantor.

ent of foreclosure or forfeiture proceedings, whether by judicial
ethod, by any creditor of Grantor or by any governmental agency
¥thé Indebtedness. This includes a garnishment of any of Grantor's
i Lander. However this Event of Default shall not apply if there is a

proceeding, self-help, repossesélo P ]
against the Rents or any property sec
accounts, including deposit accoufils
good faith dispula by Grantor as to th

r or forfeiture proceeding, in an amount determined by Lender,
or bond for the dispute.

Property Damage or Loss. The Property i stolen, substantially damaged, sold, or barrowed against.

Events Affecting Guarantor. Any of the prg
Indebtedness or any Guarantor dies or beco
under, any Guaranty of the Indebledness.

ading events occurs with respact to any Guarantor of any of the
r revokes or disputes the validity of, or liability

Adverse Change. A material adverse change occurs i financial condition, or Lender believes the

prospect of payment or performance of the Indebtednest

Accelerate Indebtednass Lender shall have the right at its opiio without nptice to Grantor to declare the entire
that Grantor would be required to
pay.
Collect Rents. Lender shall have the right, without notice to &
collect the Rents, including amounts past due and unpald and apisy
costs, against the Indebtedness
d by Lender, then Grantor
ived in payment thereof in

the name of Grantor and to negotiate the same and collect the proceed
Lender in response to Lenders demand shall satisfy the obligations for g
not any proper grounds for the demand existed. Lender may exercise its ngbta'undér kis subparagraph either in
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to tak

foreclosure or sale, and to collect the Rents from the Property and apply the pro 2
the raceivership, against the Indebtedness. The receiver may serve without bonc
right to the appointment of a receiver shall exist whether or not the apparent valu |
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pg
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assign
law. :

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any
an elaction to make expenditures or to take action to perform an obligation of Grantor under thig ssngﬁm #it
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its reme

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of
Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fi
upcn any appeal. Whether or not any court action is involved, and to the extent not prohibitég hy Iaw
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the prota
interest or the enforcament of its rights shall become a part of the Indebtedness payable an demand an
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragrapl
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's Iega
expenses, whather or not there is a lawsuit, including attarneys' fees and expenses for bankruptcy proceadi
{(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgm
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyor:
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
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Grantor also will pay any court costs, in addition to all other sums provided by law.

. This Assignment, together with any Related Documents, constitutes the entire understanding and
ggreement; of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
i shall be effective unless given in writing and signed by the party or parties sought to be charged or
alteration or amendment.

Ap! onHea
tor g f&n he provnsnons of this Assignment.

All obligations of Grantor under this A55|gnment shall be joint and several, and all
references to B ean each and every Grantor. This means that each Grantor signing below is
responsible fei this Assignment.

Merger. There shall bzho rrerder of the interest or estate created by this Assignment with any other interest or
estate in the Property at ary lighe held by or for the benefit of Lender in any capacity, without the written consent
of Lender. :

Interpretation. {1)
Assignment in the
require. (2} If more thal
and several. This meang tk
Borrower and Grantor are
joined in any lawsuit. (3 )
purposes only. They are not m_he S

No Waiver by Lender. Lender shail ngit be deemed to have waived any rights under this Assignment unless such
waiver is given in writing and s Ho delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such'ri r right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute & Ander's rlght otherwise to demand strict compliance with that

isi isi ment No prior waiver by Lender, nor any course of dealing between
ender's rights or of any of Grantar's obligations as to any
S required under this Assignmenl the granting of such

ns this Assignment as "Grantor," the obligations of each Grantor are joint
brings a lawsuit, Lender may sue any one or mare of the Grantors. If
n, Lender need not sua Borrawer first, and that Borrower need not be
n to paragraphs or sections in this Assignment are for convenience
rprat or define the provisions of this Assignmant.

consent by Lender in any instance shall;
consent is required and in all cases such

Notices, Subject to apphcable law, and

A 5 Assignment by giving formal written notice
; change the party’s address. For notice
or's current address. Subject to applicable
another manner, if there is more than one

purposes, Grantor agrees to keep Lender informed at aﬁt
law, and except for notlce required or allowed by law’

Lender.

Severability. If a court of competent jurisdiction finds any proviss
unenforceable as to any person or circumstance, that finding shail,
or unenforceable as to any other person or circumstance. |If feast
maodified so that it becomes legal, valid and enforceable. If the oﬁehﬂmg 'rQarfiSl
be considered deleted from this Assignment. Unless otherwise required b
unenforcaability of any provision of this Assignment shall not affect tha &
ather pravision of this Assignment.

Annot be so modified, it shall
the iliegality, invalidity, or

Successors and Assigns. Subject to any liritations stated in this Assignme FGrantor's interest, this
Asmgnment shall be binding upon and |nure to the benefit of the part 3 If

i “notice to Grantor, may
deal with Gramors SUCCeSSOrs with reference to thls Asmgnment and the lndeblad s by way of forbearance or

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISION
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS'C

TITLE TO THE PROPERTY SﬁBSEQUENT TO THE DATE OF THIS ASSIGNMENT.
DEFINITIONS. The following capitalized words and terms shall have the following meanings wheg
Assignment. Unless spacifically staled to the contrary, all referencas to dellar amounts shall mean afnoupts
money of the United States of America. Words a_nd terms used in the singular shall include the plural,
have the meanings attrlbuted to such terms in the Unlform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RE| TS ma
be amended or madified from time to time, together with ail exhibits and schedules attached to this ASSI
OF RENTS from time to time.

Borrower. The word "Berrower” means DONALD L. GERRIOR and LUCINDA L. GERRIOR.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.
Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment i
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‘The word "Grantor” means DONALD L. GERRIOR and LUCINDA L. GERRIOR.
The word "Guarantor” means any guarantor, surety, or accommedation party of any or all of the

part of the Note.

word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses
ote or Related Documents, together with all renewals of, extensions of, modifications of,
0 ubstitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to dls“ﬁargﬁ' Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignmen sihar with interest on such amounts as provided in this Assighment.

. d "N& ns the promissory note dated September 21, 2017, in the original principal
amount of $1 6%)0,9“&00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinar "of, consalidations of, and substitutions for the promissory note or agreement.

means all of Grantor's right, title and interest in and to ail the Property as

lated Documents”™ mean all promissory notes, credit agreements, loan
ts, guaranties, security agreements, mortgages, deeds of trust, security

deeds, collateral morig ther instruments, agreements and documents, whether now or hereafter

Rents. The word "Rents™maatis aii of“Grantor's present and future rights, title and interest in, to and under any
and all present and future leagds, .i cludlng. without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, y.deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derivedor 1r derived from such leases of every kind and nature, whether due
now or later, including without s right to enforce such leases and to receive and cotlect payment
and proceeds thereunder, '

ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER

GRANTOR:

x oD k&% Rouio
DONALD L. GERRIOR

STATE OF _@}q
COUNTY or-'\f)/ //— AC T
-

isfiejory evidence to be the
|nd|wduals descrifed in and who executed the ASSIGNMENT OF RENTS, dnd & nowls ' that they signed thes
Assngnmer;;fas the)r’ free and voluntary act and deed, for t j es and purposes thi A

LaserPro, Ver. 17.2.10.037 Copr. D+H 2017, Al Rights Res

X ﬁ'l . .l ."\ T
LACFIL m&kﬁﬁg 9 PR-2




le #A-1" 01-163962-8

outheast 4 of the Northwest ' of Section 19, Township 34 North, Range 4 East,

Skagit County, Washi
thence South §9°24°0
THE TOWN OF MT. V
thence North 1°10°56™ East;
Extension;
thence North 89°23°45" West along:
feet to the Northeast corner of a

thence South 0°36°00” West, 2 distance'01.] 02.01 feet to the North margin of a 14 foot side alley in said
“BOWKER'S FIRST ADDITION TO THE TOWN OF MT. VERNON";

thence South 89°24°00” East, paralle! to the said Northi'lineof Lot 1 of said “BOWKER’S FIRST
ADDITION TO THE TOWN OF MT. VERNON3 4
thence South 1°15°20” West, a distance of 14.00 rue point of beginning,

Situate in the City of Mount Vernon, County of Skag
PARCEL “B™

The West 50 feet of that portion of the Southeast % of the Nort
North, Range 4 East, W.M., described as follows:

Beginning at the intersection of the South line of the Mount Verno
line of said subdivision;

thence South along said East line of a point 63 feet North of the Scutheas
thence South 40°59° West 45.68 feet 1o the North line of the McLean Ro
thence South 87°10° West along said North line 35 feet;

thence North 88.75 feet;

thence South 89°52°30” West 93.7 feet;

thence North to the South line of the Mount Vemon-Anacories Highway;
thence East along said South line to the point of beginning.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.



