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DEED OF TRUST
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Grantor(s):
1. GERRIOR, D

Grantee(s)
1. Skagit Bank
2. Land Title & Escro

Legal Description: Ptn SE NW, 19-3,
Additional on page

Assessor's Tax Parcel ID#: 340419: -0001 {P26627) and 340419-0-298-0006 (P26648)

THIS DEED OF TRUST is dated September 21,
GERRIOR, husband and wife, whose address is_
WA 98273-8736; (“"Grantor"); Skagit Bank, whose
Fairhaven Ave, P O Box 285, Burlington, WA 9
and sometimes as "Beneficiary™); and Land Titl
George Hopper Road, Burlington, WA 98233 (refe

#2017, among DON GERRIOR, and CINDY
01 W BIVISION STREET, MOUNT VERNON,
iling address is Main Office, 301 E.

to’ betow as "Trustee").
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fixtures; all easements, rights of way. and appurtenances; all water, water rights and ditch rlghts
utilities with ditch or irrigation rights), and all other rights, royalties, and profits relating to the real
vithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Reai Property™)

ounty, State of Washington:

", which is attached to this Deed of Trust and made a part of this Deed
forth herein.

98273. The Real Property tax identification number Is
7) and 340419-0-298-0006 (P26648).

Lender, all of Grantar's right, title, and interest in and to all leases, Rents, and
profits of the Property. Thishssiinment is recorded in accordance with RCW 65.08.070; the lien created by this
aSS|gnment is intended to be 5| cif] ;:;grfected and choate upon the recording of this Deed of Trust Lender grants to

g %, all or part of the Indebtedness. In addition, Grantor grants to Lender a
he Personal Property and Rents.

IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
' ) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATFONS HN THE RELATED DOCUMENTS, AND TH!S DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE-#$Si NHENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN A@kEEMENT BETWEEH GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LIDOAN AGREEMENT, OR ANY OF THE RELATED DOGUMENTS
REFERRED TO THEREIN, SHALL ALS VENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON TRE 'FELLQW_ G TERMS:

PAYMENT AND PERFORMANCE. Except as : rwvise Vided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as thﬁy Seco ., and shail strictly and in a timely manner perform all of
Grantar's obligations under the Note, this Deed of Trisst, shd the Related Documents.

POSSESSION AND MAINTENANCE OF THE PRGPER Grantor agrees that Grantor's possession and use of the
Property shall be govemed by the following provish

Possession and Use. Until the occumrence ofiari Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or miangge the Propedy; and (3) collect the Rents from the Property
{this privilege is a license from Lender to Grantor automaticaliy revoked upen default). The following provisions
relate to the use of the Property or to other limitations on 1 rty. The Real Property is not used principally
for agricuttural purposes.

Duty to Maintain. Grantor shall maintain the Prope
replacements, and maintenance necessary to preserve its,

nantakie ‘condition and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct ar gy maidamoe nar commit, permit, or suffer any
stripping of or waste on or to the Property or any portion by, Without limiting the generality of the
foragoing, Grantor will not remove, or grant to any ather party th ( pve, any timber, minerals (including
oil and gas), coal, clay, scoria, sail, gravel or rock products with

Removal of Improvements.

Grantor shall not demolish or rert

Improvements, Lender may require
h Improvements of at least

reasonable times to atiend to Lender's interests and to inspect the
compliance with the terms and conditions of this Deed of Trust.

Complience with Governmental Requirements. Grantor shalt prompity

Ilmltatlon the Americans With Disabilities Act. Grantor may contest in good faft
regulation and withhold compliance during any proceeding, including appropriate

, ordinance, or
!;6 g a Grantor has

Property are not jeopardized. Lender may require Grantor to post adequate security SravSurety
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addition to those acts set forth above in this section, which from the character and*
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately du
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon t
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Regt’Propbrty,
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Proper! erf
legal, beneficial or 2quitable; whether voluntary or involuntary; whether by outright sale, deed, installment
land contract, contract for deed, leasehald interest with a term greater than three (3) years, lease-option cofir:
sala, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property,
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions retating to the taxes and liens on the Property are part of this Deed o
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments:



DEED OF TRUST
{Continued) Page 3

charges, (including water and sewer), fines and impositions levied against or on account of the Property, and shall
. due all claims for work dene on or for services rendered or material fumished to the Property. Grantor
In the Property free of all liens having priority over or equatl to the interest of Lender under this Deed of
pt for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

sontest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
h_e abligation to pay, so long as Lenders interest in the Property is not Jeoparmzed If a Ilen arlses or

resu!t of a fored]
satisfy any advapse jx
obligee under ziy &

e ‘pr sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
ament before enforcement against the Property. Grantor shall name Lender as an additional
nd furnished in the contest proceedings,

or shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
I auiﬁ@rlze the appropnate govemmental official to deliver to Lender at any time a written

services are furnishad, or apy
other lien could beagsertdd & Btedunt of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender adva ssurarcés satisfactory fo Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSU
Trust,

Property in an amount suffici
clause in favor of Lender. Gran
coverage amounts as Lender ma
liability insurance policies. Additi
hazard, business interruption, and boile
form, amounts, coverages and basis n
reasonably acceptable to Lender. Gra
policies or certificates of insurance in fofin
cancelled or diminished without at least t
shall include an endorsement providing tha
omission or default of Grantor or any other pég
the Administrator of the Federal Emergency M
obtain and maintain Federal Flood Insurance, if divailable, fo
prior liens on the property securing the lpan, up to th
Insurance Program, or as otherwise required by Lender, s

Application of Proceeds. Grantor shall promptly notif
make proof of loss if Grantor fails to do so within fi#
security is impaired, Lender may, at Lender's election, mcsm
the proceeds to the reduction of the Indebtedness, payrs
and repair of the Property. If Lender elects to apply the proceeds
replace the damaged or destroyed Improvements in a man
satisfactory proof of such expenditure, pay or reimburse Grat
repair or restoration if Grantor is not in default under this Del
disbursed within 180 days after their receipt and which Lende
the Property shall be used first to pay any amount owing to Lenriar ! Bewd of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the pnnclpa? it of the debtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shéll k& pai hout interest to Grantor as
Grantor's interests may appear.

A Trustee and Lender being named as additional insureds in such
v shall maintain such other insurance, including but not limited to

n rsquest of Lender, will deliver to Lender from time to time the
sfactory to Lender, including stipulations that coverages will not be
0) days prior written notice to Lender. Each insurance policy also
erage in favor of Lender will not be impaired in any way by any act,
. The Real Property is or will be located in an area designated by
as a special flood hazard area. Grantor agrees to
Il unpaid principal balance of the loan and any
xirym policy limits set under the Mational Flood
infain such insurance for the term of the loan.

loss or damage to the Property. Lender may
=3 of the casualty. Whether or not Lender's
e procesds of any insurance and apply
fecting the Property, or the restoration
i @r&t;on and repair, Grantor shall repair or
ttory to Lender. Lender shall, upon
@ proceeds for the reasonable cost of
ny praceads which have not been

year, Grantor shall furnish
{(2) the risks

Grantor's Report on Insurance. Upon request of Lender, however not m
ta Lender a report on each existing policy of insurance showing: (1)
insured; (3) the amount of the pollcy, (4} the property insured, the i‘h___n

of the Property.

LENDER'S EXPENDITURES. If any action or proceedmg is commenced that would mater
the Property or if Grantor fails to comply with any provision of this Deed of Trust or aﬁy Bafa
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor i&-se4lir
under this Deed of Trust or any Related Dacuments, Lender on Grantor's behalf may (but shall
any action that Lender daems appropriate, including but not fimited to discharging or paylng
|nterests. encumbranees and other claims, at any time Iawed or placed on the Property and pay

Granter.  All such expenses will become a part of the Indebtedness and, at Lender's option, wiﬁ
demand; (B} be added to the balance of the Note and be apportioned among and be payable wi ]
payments to become due during either (1} the term of any applicable insurance policy; or (2} théwema
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity?
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights &
which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The follewing provisions relating to ownership of the Property are a part
of Trust: ;

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fa
free and clear of all liens and encumbrances other than those set forth in the Real Property description ok
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connect
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed
Trust to Lender.
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Hefense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
ia. Property against the lawful claims of all persons. In the event any action or proceeding is commenced
sns Grantor's title or the interest of Trustee or Lender under this Dead of Trust, Grantor shall defend the
ntar's expense. Grantor may be the nominal party in such preceeding, but Lender shall be entitied to
the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
eliver, or cause to be delivered, to Lender such instruments as Lender may request from time to ime
rticipation.

ws. Grantor warrants that the Property and Grantor's use of the Property complies with all
s, ordinances, and regulations of governmental authorities.

ions and Warranties. All representations, warranties, and agreements made by Grantor in
ssurvive the execution gnd delivery of this Deed of Trust, shall be continuing in nature, and

represented in the proceb ingby counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered t Le er sych instruments and documentation as may be requested by Lender from time to

Application of Net P'

any proceeding or purcha demnation, Lender may at its election require that all or any portion of the
the Indebtedness or the repair or restoration of the Property. The net
after payment of all reasonable costs, expenses, and attorneys' fees

ith the condemnation.

BY GOVERNMENTAL AUTHORITIES. The following provisions relating
' a part of this Deed of Trust:

€guest by Lender, Grantor shall execute such documents in addition to
flow is requested by Lender to perfect and continue Lender's lien on
nder for all taxes, as described below, together with all expenses
ng this Deed of Trust, including without limitation all taxes, fees,
ingforiregistering this Deed of Trust.

to governmental taxes, fees and charggs

Current Taxes, Fees and Charges~

this Deed of Trust and take whateys
the Real Property. Grantor shall rejmiy
incurred in recording, perfecting or col
documentary stamps, and other charges f

Taxes. The following shall constitute tz) is section applies: (1} a specific tax upon this type of
Deed of Trust or upon all or any part of thie Hidetitedness secured by this Deed of Trust; (2} a specific tax on
Grantor which Grantor is authorized or requipid 15 deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of I2 of Trust chargeable against the Lender or the holder of the Note;
and (4} a specific tax on all or any portion 2 Indebtedness or on payments of principal and interest made by
Grantor,

cted subsequent to the date of this Deed of
fault, and Lender may exercise any or all of its
és%, Grantor either (1) pays the tax before it
Taxes and Liens section and deposits with
factory to Lender.

relating to this Deed of Trust as a

Subsequent Taxes. If any tax to which this seétion applie
Trust, this event shall have the same effect as an Event,

SECURITY AGREEMENT; FINANCING STATEMENTS. The
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securi

as amended from time fo time.

Security Interest. Upon request by Lender, Grantor shall take wi
and continue Lender’s security interest in the Rents and Personal &
Trust in the real property records, Lender may, at any time and wi
executed counterparts, copies or reproductlons of thns Deed of Trust

Lender and make it avallable to Lender within three (3) days after receipt §
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured garty) from sthich |nfon'nal|on
concerning the security interest granted by this Deed of Trust may be obtained (exaqh as rer i
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEYAN-FACT. The follawing provisions relatin
atterney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grant
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designe
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such ti
and places as Lencler may deem appropruate any and ail such ‘marlgages, deeds of trust, sor

perfect, continue, or preserve (1) Grantor's obhgatlons under the Note, this Deed of Trust‘;
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prig
Property, whether now owned or hereafter acquirad by Grantor. Unless prohibited by law or Lend
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connec
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender riy y do
for and in the name of Grantor and at Grantor's expense. For such purposes, Granlor hereby irrevocably a t
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and déing

other things as may be necessary or desirable, in Lender's sole apinion, to accomplish the matters referred ™o |
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligatior
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RIGHTS AND REMEDIES ON DEFAULT.

mgosed=tigon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
criveyance 'and shall execute and deliver to Grantor suitable statements of termination of any financing statement on

ntor fails to make any payment when due under the Indebtedness.

or fails to comply with or to perform any other term, obligation, covenant or condition
gf Trust or in any of the Related Documents or to comply with or to perform any term,
dition contained in any other agreement between Lender and Grantor.

-s#ilure of Grantor within the time required by this Deed of Trust to make any payment
‘'other payment necessary to prevent filing of or to effect discharge of any lien.

hed or becomes false or misleading at any time thereafter,

of Trust or any of the Related Documents ceases to be in full force and
effect {including failure document to create a valid and perfected security interest or lien) at any

time and for any reason

Craditor or Forfelture Proceedin|

praceeding, self-help, repossess
against any property securing th _
including deposit accounts, with Lende
dispute by Grantor as to the validity or
proceeding and if Grantor gives Lendes

‘method, by any creditor of Grantor or by any governmental agency
s5. This includes a gamishment of any of Grantor's actounts,
wever:/this Event of Default shall not apply if there is a good faith

fice of the creditor or forfeiture proceeding and deposits with
¢ forfeiture proceeding, in an amount determined by Lender, in its
nd for the dispute.

Events Affecting Guarantor. Any of the precedlng evel
Indebtedness or any Guarantar dies or becomes incol
under, any Guaranty of the Indebtedness.

. with respect to any Guarantor of any of the
vokes or disputes the validity of, or liability
Adverse Change. A material adverse change occul financial condltion, or Lender believes the

Insecurity. Lender in good faith helieves itself insecure.

If an Event of Default occues yhder th L%eed of Trust, at any lime thereafter,

£ “c&iﬁde pursuit of any other remedy, and
i f ferantor under this Deed of Trust,

Election of Remedies. Election by Lender to pursue any remedy
an election to make expenditures or to take action to perform

Accelerate Indebtedness. Lender shall have the right at its option to d
due and payable, including any prepayment penalty which Grantor would

Foreclosure. With respect to all or any part of the Real Property, the
power of sale and to foreclose by nofice and sate, and Lender sha

UCC Remedies. With respect to all or any part of the Personal Property, Lends
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take
Property and collect the Rents, including amounts past due and unpaid, and app )
above Lender's costs, against the Indebtedness. In furtherance of this right, Ler‘ce:ler my
other user of the Property to make payments of rent or use fees directly to Lender.
Lender, then Granter irrevocably designates Lender as Grantor's attorney-in-fact to endorsg

e collected by
nts received in

t+°by tenants
or other users 10 Lender in response to Lender's demand shall satisfy the obligations for*which tie ;
made, whether or not any proper grounds for the demand existed. Lender may exerci ‘
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession 4
the Property, with the power to protect and preserve the Property, to operate the Property pri
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and akdves
the receivership, against the Indebledness The raceiver may serve without bond if permitted by,

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
receiver.

Tenancy at Sufferance. f Grantor remains in possession of the Property after the Property is sold as provi
above or Lender otherwise becomes entitied to possession of the Property upon default of Grantor, Gran
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either
pay a reasonable rental for the use of the Properly, or (2) vacate the Property immediately upon the demand
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
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g available at law or in equity.

"‘Sale Lender shall give Granior reasonable notice of the time and place of any public sale of the Personal
or inf the time after which any private sale or other intended disposition of the Pessonal Property is to be

and upon any
reasonable exp

ether or not any court action is Involved, and to the extent not prohlblted by law, all
ar Incurs that in Lender's opinion are necessary at any time for the protection of its

without limitati
expenses, whether o :
(including efforts to modify
collection services, th

ct to any limits under applicable Iaw Lender's attorneys' fees and Lender's legal
is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
acate any automatic stay or injunction), appeals, and any anticipated post-judgment
SeEching records, obtaining title reports {including foreclosure reports), surveyors'
nce, and fees for the Trustee, to the extent permitted by applicabie law.

Grantor also will pay afly t addition to all other sums provided by law.

Rights of Trustee. Truste

POWERS AND OBLIGATIONS
{pursuant to Lender's instructiciy

Powers of Trustee. In additiofi™io" allpo

preparing and filing a map or
public; (b) join in granting any
subordination or other agreement &

Obligations to Notify. Trustee sha 4 :
trust deed or Ilen or of any action or pi ce i “which Grantor, Lender, or Trustee shall be a party, unless
il i ding is brought by Trustee.

Trustee. Trustee shall meet all quahfcatra;hs raquired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect o i or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided, by applicable law.

Successor Trustee. Lender, at Lender's option, indy from time {sf'time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrumient executed acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Wash e instrument shall contain, in addition to all
ather matters required by state law, the names of the Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust: d the name and address of the successor
Lender or its successors in interest. The
to all the title, power, and duties conferred

govemn to the exclusion of all other provisions for substitution

NOTICES. Subject to applicable law, and except for notice required
any notice required to be givep unc!qr this Deed of Trust, in_cludin :

fivered, when actually received by
recogmzed overnight _oourlar or, if

telefacsimile (unless otherwise required by law), when deposited wit
mailed, when deposited in the United States mail, as first class, certtified:
the addresses shown near the beginning of this Deed of Trust. All copies
any lien which has priority over this Deed of Trust shall be sent to Lender's
this Deed of Trust. Any party may change its address for notices under thi
notice to the other parties, specifying that the purpose of the notice is to
purposes, Grantor agrees to keep Lender informed at all times of Grantor's currar addres
and except for notice required or allowed by law to be glven |n another manner,

k Sw&}ect to appllcabie law,
than one Grantor, any

agreament of the parlies as to the matters set forth in this Deed of Trust.
Deed of Trust shall be effective unless given in writing and signed by the party or p
bound by the alteration or amendment,

Apnual Reports. If the Property is used for purposes other than Grantor's residence, 2F
Lender, upcn request, a certified statement of net operating income received from the Ff’!
previous fiscal year in such form and detail as Lender shall raquire. "Net operating inco

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any of
estate in the Property at any time hatd by or for the benefit of Lender in any capacity, without the vri
of Lender.

Governing Law. This Deed of Trust will be governad by federal law applicable to Lender and, to t
preempted by fedaral law, the laws of the State of Washington without regard to {ts conflicts of law pir sk
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, &8 a
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
responsible for all ebligations in this Deed of Trust.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust uniess suc
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waksaris given in writing and signed by Lender. No delay or umission on the part of Lender in exercising any right
hall.op ate as a waiver of such right or any other right. A waiver by Lender of a provision of this Dead of Trust
t ‘prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
any other provision of this Desd of Trust. No prior waiver by Lender, nor any course of dealing

If feasible, the offending provision shall be considered
If the offanding provision cannot be so modified, it shall
m this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
ision of this Deed of Trust shall not affect the legallty, validity or enforceability of any

s
this Deed of Trust shall h& bmdmg upcn and inure to the benefit of the parties, their successors and assigns. If
ownership of the Prop@ﬂy &comes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's stic 5%t referance to this Deed of Trust and the Indebtedness by way of forbearance or
“from the obligations of this Deed of Trust or liability under the Indebtedness.

N as to all Indebtedness secured by this Deed of Trust.

and terms shall have the following meanings when used in this Deed of
rary, all references to dollar amounts shall mean amounts in lawful monay

Trust. Unless specifically stated )
'and terms used in the singular shall |nc|ude the plural and the plural shall

of the United States of America.
include the singular, as the conte
have the meanings attributed to suc

\Agit Bank, and its successors and assigns.
. GERRIOR and L_UCINDA L. GERRIOR and includes all

Beneficiary. The word "Benefic

Borrower. The word "Borrower” means HONALE
co-signers and co-makers signing the N

Deaed of Trust. The words "Deed of T )
includes without limitation all assignment #n
Rents.

Default. The word "Default” means the Def et forth in this Deed of Trust in the section titied "Default".

Event of Default. The words "Event of Default, piean any of this.events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means DONALD L. GERR|&G¥

Guarantor. Tha word "Guarantor” means any guaé
Indebtedness.

ecunty interest provisions relating to the Persorlal Property and

DA L. GERRIOR.
r accommedation party of any or all of the

Guaranty. The word "Guaranty” means the guaranty
guaranty of all or part of the Note.

anptertg Lender, including without limitation a

Improvements. The word "Improvements” means all existing” arf future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilittes, additions, replacements and other construction on the Real
Property. '

Indebtedness. The word "Indebtedness” means all principal,
payable under the Note or Related Documents, together with
Lender to discharge Grantor's obligations or expenses incurred by Fi
obligations under this Deed of Trust, together with interest on such amod
Lender. The word "Lender” means Skagit Bank, its successors and assigr

Note. The word "MNote" means the promissory note dated September
amount of $1 600,000. 00 from Grantor to Lender, together

tke original principal
wals of, extensions of,

ver siticles of personal
» Raal Property,

Personal Property. The words "Personal Pruperty" mean all equipment, fixtu
property now or hereafter owned by Grantor, and now or hereafter attache
together with all accessions, parts, and additions te, all replacements of, and al sis ; ¢
property; and together with all issues and profits therson and proceeds {including “withsUt |ipditatiors all insurance
proceeds and refunds of premiums) froni any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal P

Real Property. The words "Real Property” mean the real property, interests and rights,
Deed of Trust.

Related Documents The words "Related Documents” mean all prnmlssory notes, cn dn,

ara not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltie
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title & Escrow, whose mailing address is 111 E. George Hoppe# Ry
Burdington, WA 98233 and any substitute or successor trustees.



DEED OF TRUST
(Continued) Page 8

TOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
AGREES TOQ TS TERMS.

GERRIOR, husband and wife, perso" Iy "'n‘ n to me or proved to me on the basis of satisfactory evidence to be the
indi_wdua!s desgribed in and who exepdl ed he Deed. af Trust, and acknowledged that they signed the Deed of Trust as

day of {‘7":!)7[( mbf/‘/ 20/ 7

Residing aLg_/(_dp ‘IL &
My commissmn@) { 2/ = / / (g

To:

The undersigned is the legal owner and holder of all indeb
requested, upon payment of all sums owing to you, to reconve
right, title and interest now held by you under the Deed of Trust.

Date:

dred by this Deed of Trust. You are hereby

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Caorporation 1997, 2017
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e “A-1" 01-163%62-5

South 89°24°00™ East;
TO THE TOWN OF
Skagit County, Washi

thence North 1°10°56” East,
Extension;

01 feet to the Southerly margin of Division Street

e of said Division Street Extension, a distance of 90.86
edto Terry Sanderson on November 8, 1994, under

Situate in the City of Mount Vernon, County of Skagi
PARCEL “B”:

The West 50 feet of that portion of the Southeast % of the Nort
North, Range 4 East, W.M., described as follows:

Beginning at the intersection of the South line of the Mount Verno
line of said subdivision;

thence South along said East line of a point 63 feet North of the Southeas
thence South 40°59° West 45.68 feet to the North line of the McLean Road;
thence South 87°10" West along said North line 35 feet;

thence North 88.75 feet;

thence South 89°52'30” West 93.7 feet;

thence North to the South line of the Mount Vemon-Anacortes Highway;
thence East along said South line to the point of beginning.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.



