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SIGNMENT OF RENTS

Additional on page

Grantor(s):
1. NWCC lnvestments

Grantee(s)
1. First Federal Savings & L

Additional on page 2

5. made and executed between
ko Street, Seattle, WA 98122
Association of Port Angeles,
8383 (referred to below as

NWCC Investments IX, LLC, whose mailing address is 1
(referred to below as “Grantor™) and First Federal Savings
whose mailing address is 3035 Bucklin Hili Rd, Silverdar
"Lender”). )
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Except the South 1
No. 816622.

And except that po
recorded under Audk

ect thereof conveyed to the City of Mount Vernon by Auditor's File

conveyed to the City of Mount Vernon for road purposes by deed
s File'No. 200902020157.

Situate in the City of Mounrt ¥ , County of Skagit, State of Washington.

The Property or its address i _ wn as 401 East College Way, Mount Vernon, WA
98273. The Property tax identi i er is P53850/ 3746-000-010-0407.

THIS ASSIGNMENT IS GIVEN TQ SECURE (%) PAYMENTOF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE MOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTE LLOWING TERMS;

provided in this Assignment or any Related Documents, Grantor
ignment as they become due, and shall strictly perform all of
i ercises its right to collect the Rents as provided
may remain in possession and control of and
.granting of the right to collect the Rents shall

shall pay to Lender all amounts secured by this
Grantor's obligations under this Assignment, Unles ]
below and so long as there is no default under this AsSignment, G
operate and manage the Property and collact the Rents, provide th;

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grai

Ownership. Grantor is entitled to receive the Rants fre
claims except as disclosed to and accepted by Lender in wrl

convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or o
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwis
Rents except as provided in this Assignment.

default shall have occurred under this Assignment, to collect and receive the Ren
given and granted the following rights, powers and authority;

Notice to Tenants. Lender may send notices to any and all tenants of the
Assignmant and directing all Rents to be paid direclly lo Lender or Lender's agent.

the tenants or from any other psrsons liable therefor, all of the Rents; institute and can
necessary for the protection of the Property, including such proceedings as may
possession of the Praperty; collect the Rents and remove any tenant ar terants or ather persai

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep
to pay the casts thereof and of all services of all employees, including their equipment, and of &
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, a
water ufilities, and the premiurns on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may da any and all things to execute and comply with the laws of :
Washingtan and alse all other laws, rules, orders, ordinances and requirements of all other governmentaisg
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
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ender may engage such agent or agents as Lender may deem apprapriate, either in Lender's
name, to rent and manage the Property, including the collection and application of Rents.

ay do all such other things and acts with respect to the Property as Lender may deam
clusively and solely in the place and stead of Grantor and to have all of the powers of

er shall not be required to do any af the foregoing acts or things, and the fact that
or mere of the foregeing acts or things shall not require Lender to do any ather
specific act or’ lhmg

APPLICATION OF RENTS.
Grantor's account and Lg
determine the application®sf
not applied to such costs and

ts receivad by it; however, any such Rents received by Lender which are
be applied to the Indebtedness. All expenditures made by |ender under

Assignment, and shall be payakl

FULL PERFORMANCE. If Grantor pa | i the Indebtedness when due and otherwise performs all the obhganons

int, the Nme and the Related Documents, Lender shall execute and deliver to

Grantor a suitable satisfaction of this®
file evidencing Lender's security intere
paid by Grantor, if permitted by applicabléa

LENDER'S EXPENDITURES. If any action or procgeding:
the Property or if Grantor fails to comply with® j

itures incurred or paid by Lender for such
date incurred or paid by Lender to the date
abtedness and, at Lender’s option, will {A)
pportioned among and be payable with any
licable insurance policy; or (2) the
ill be due and payable at the Note's
all be in addition to all other rights

be payable on demand; (B be added to the balance of theb,‘ Ote an
installment payments to become due during either (1) the ferm
remaining term of the Note; or {C) be treated as a balloon payms
maturity. The Assignment also will secure payment of these amounts
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute 2n Event of'Dgfault under this Assignment:
Payment Default. Grantor fails to make any payment when due undes
Other Defaulis._

Grantor fails to comply with or to perform any other fer n, covenant or condition

or to perform ahy term,

Default on Other Payments. Failure of Grantor within the time required by tﬁ%x& 5
for taxes or insurance, or any other payment necessary to prevent filing of or to eff

agreement, purchase or sales agreement or any other agreement, in favor of any o
materially affect any of any guarantor's or Grantor's property or ability to perform thes
this Assignment or any of the Related Documents.

Envircnmental Default. Failure of any party to comply with or perform when due any terr,
condition contained in any environmental agreement executed in connection with the Property,

Grantor's behalf under this Assignment or the Related Documents is false or misleading in ang
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full fg
{including failure of any collateral document to create a valid and perfected security interest or lien) a
far any reason,

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is madg), a
member withdraws from the limited liability company, or any other termination of Grantor's existence as a*goin
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he death of any member, the insolvency of Grantor, the appointment of a receiver for any parn of
sroperty, any assignment for the benefit of creditors, any type of creditor workout, or the
[ any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
epossession or any other method, by any creditor of Grantor or by any governmental agency
property sacuting the Indebtedness. This includes a garnishment of any of Grantor's
1 accounts, with Lender. However, this Event of Default shall not apply if there is a
as to the validity or reasonablensss of the claim which is the basis of the creditor or
or gives Lender written notice of the creditor or forfeiture proceeding and deposits
‘bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
adequate reserve or bond for the dispute.

accounts, includi
good fanh dlSp;,Fi’E

Events Affecting Guaran
Indebtedness or any Gug
under, any Guaranty of th:

Adverse Change. A mate
prOSpect of payment or performan

ure.

Cure Provisions. [f any default, othar-

dafault in payment, is curable and if Grantor has not been given a
notice of a breach of the same provision™

ig Assignment within the preceding one (1) month, it may be cured if

RIGHTS AND REMEDIES ON DEFAULT. Upon tha ol
may exercise any one or more of the following rights i
by law:

Wwithout notice to Grantor to declare the entire
Indebtedness |mmed|alely due and payable, mcludlng “any, prepaymest penalty that Grantor would be required to
pay.

Coflect Rents. Lender shall have the right, without notic
collect the Rents, including amounts past due and unpaid, and
costs, against the Indebtedness. In furtherance of this right, L
Lender's Right to Receive and Collect Rents Section, above.
irrevocably designates Lender as Grantor's attorney-in-fact to en
the name of Grantor and to negotiate the same and collect the pro
Lender in response to Lender's deamand shall satlsfy the ohligations for wh

. take possession of the Property and
Ty the nét procseds over and above Lender's
r shal ha\afe all the rights provided for in the
collected by Lender, then Grantor
antgraceivad in payment thereof in

foreclosure or sale, and to coliect the Rents from the Property and appfy tha proce;e
the receivership, against the !ndebtedness. The receivar may serve without bond it per
right to the appointment of a receiver shall exist whether or not the apparent val
Indebtedness by a substantial amount. Employment by Lender shall not disqualify &5a
receiver.

Other Remedies. Lendsr shall have all other rights and remedies provided in this Assignin
law,

Election of Remedies. Elaction by Lerder to pursue any remedy shall not exclude pursuit of an I
an election to make expenditures or to take action to perform an obligation of Grantor under this ¥ssigsmery, a
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remegi

Attorneys’ Fees; Expenses. (f Lender instifutes any suit or action to enforce any of the terms of thi
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
upon any appeai. Whether or not any court action is involved, and to the extent not prohibited
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectio
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shai
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. or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedlngs
odify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
cost of searching records, obtaining title reports (including foreclosure reports}, surveyors'
, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
ourt costs, in addition to all other sums provided by law.

e fellowing miscellaneous provisions are a part of this Assignment:

At, together with any Related Documents, constitutes the entire understanding and
agreement of the pamtas 2t he matters set forth in this Assignment. No alteration of or amendment to this

Assignment shall be effg

Caption Headings. Captl
to interpret or define the

Governing Law. This A
preempted by federal law, Y
This Assignment has heen accept&

"i"State of Washington without regard to its conflicts of law provisions.
ender in the State of Washington.

Gheice of Venue. If there is a Tavi uit
courts of Kitsap County, State of W i

Merger. There shall be no merger of thé
estate in the Property at any time held b
of Lender. E

Interpretation. {1) In all cases where thef

require. (2) If more than one person signs this Aamgnment as"
and several. This means that if Lender brings z*lawsuit, Lende
Borrower and Grantor are not the same person, Lender neegdfia
joined in any lawsuit. (3) The names given to para

rantor,” the obligations of each Granter are joint
ay sue any one or more of the Grantors. |If
Borrower first, and that Borrower need not be
ns in this Assignment are for convenience
ons of this Assignment.

. ights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay Gr.ami art of Lender in exercising any right
shall operate as a waiver of such right or any other right. A w: of a provision of this Assignment
shall nat prejudice or constitute a waiver of Lender's right ctherwise lo }démand strict compliance with that
provision or any other pravision of this Assignment. No prior walvér by Lengier! nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required '-wlc!
consent by Lender in any instance shall not constitute continuing conser
consent is required and in all cases such consent may be granted or withh

be given in anocther
and shall be effective
vired by law), when
the Unitad States mail, as

Notices. Subject to applicable law, and except for notice required or 3
manner, any notice required to be given under this Assignment shall be
when actually delivered, when actually received by telefacsimile {unless
deposited with a nationally recognized overnight courier, or, if mailed, when deposi
first class, certified or registered mail postage prepaid, directed to the addresses sh
Assignment. Any party may change its address for notices under this Assignmen
to the other parties, spescifying that the purpose of the notice is to change the”
purposes, Grantor agress to keep Lender informed at all times of Grantor's current address.,.
law, and except for nolice required or allowed by law to be given in another manner, )
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grarifo

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender undes.thi
granted for purpeses of security and may not be revaked by Grantor until such time as the sam
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment fo be illég
unenforceable as to any circumstance, that finding shall not make the offending provision illegz)
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, i
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invaligity.
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability 6f any
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n of this Assignment.

dAssigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
i binding upon and inyre to the benefit of the parties, their successors and assigns. If

Waive Jury. -
counterclaim

CONTAINED IN THIS AS
SALE UNDER ANY CRD

DEFINITIONS. The following capitafized

Assignment. Unless specifically state
money of the United States of America
shall include the singular, as the context ma
have the meanings attributed to such terms in

& terms shall have the following meanings when used in this
, all references to dellar amounts shall mean amounts in lawful
“terms used in the singular shall include the plural, and the plural
Words and terms not otherwise defined in this Assignment shall

Assignment. The word "Assignment” m
be amended or modified from time to time,
OF RENTS from time to time.

Borrower. The ward "Borrower" means NWCC

Default. The word "Default” means the Default set forth in

the default section of this Assignment.
Grantar. The word "Grantor" means NWCC Investments [X

Guarantor. The word "Guarantor” means any guarantar, sure
Indebtedness.

Guaranty. The ward "Guaranty" means the guaranty from Gu
guaranty of all or part of the Note.

indebtedness. The word "indebledness” means all principal, interest, ar
payable under the Note or Related Documents, together with all renewals’ of, ex ions of, madifications of,
consolidations of and substitutions for the Note or Related Documents a expended ar advanced by
Lender to d|scharge Grantors obllgatlons or expenses incurred by Lend &

Lender. The word "Lender" means First Federal Savings & Loan Assaciation of
assigns.

Note, The word "Note" means the promissery note dated September 21, 201 he
amount of $678,750.00 from Grantor to Lender, together with all renewals of, extens
of, refinancings of, consolldatlons of, and substitutions for the promissory note or agreem

Property. The word "Property” means all of Grantor's right, title and interest in and®
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents® mean all promissory notes, credi
agreements, environmental agreements, guaranties, security agreements, martgages, deeds
deeds, collateral mortgages, and all other instruments, agreements and documents, wheather noyw
existing, executed in connection with the Indebtedness.

Rents. The word "Rents"” means all of Grantor's present and future rights, title and interest in, to an
and all present and future leases, mcludmg without limitation, all rents, revenue, income, issue ;
bonuses, accounts receivable, cash ar security deposits, advance rentals, profits and proceeds from the Ped miy,
and other payments and bensfits derived or to be derived from such leases of every kind and nature, whether dug
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B, AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TC BE SIGNED AND EXECUTED
SEPTEMBER 21, 2017.

COUNTY OF K«’/i/iéfl/‘
J
On this ﬂ / day of )46 v/?f_/é(/ , 20 /7 , before me, the undersigned

Notary Public, persaonally appeared Mark S. McDonal:d, ' Manager of MWCC Investments IX, LLE, and personally known
te me or proved to me on the basis of satisfactory o ber or designated agent of the limited liability
company that executed the ASSIGNMENT OF RENTS and acksbwiédg e Assignment to be the free and voluntary
act and deed of the limited liakility company, by authorty of statu articles of organization or its operating
agreement, for the uses and purposes therain mentloned\,‘ﬁmmm th stated that he or she is authorized to execute this

Assignment and in fact exgcuted the Assignment oq\ haléoAin lé‘?ﬁp
S gt :
By S _._":%g'loﬂ By
Nofay Public in and for the State of [42)9 ? ,5_:- OTARY
U Ay o P

“\\muu um,,j/

.
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