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Peoples Bank

Attn: Loan Services
P.O. Box 233
Lynden , WA 9%

P71213/ 4072-001-011-0018
11
nd 7% Block 1 Blanchard

Assessor's Parcel or AgCout

[Include lot, black and plat or section, township and range]

Title Order No.: 620032097
Escrow No.: 620032097
LOAN #: 7011719

CHICAGO TITLE
020032077

ine For Recording Data]

DEED OF TRUST

[MIN 1001359-0007011719-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardir
are also provided in Section 16,

(A} "Security Instrument” means this document, which is
together with all Riders to this document. &
(B) "Borrower” is TYLER K. PEARCY, AN UNMARRIED.P

helow and other words are defined in
2 of words used in this document

tember 21, 2017,

Borrower is the trustor under this Security Instrument.
{C} “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D} “Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electranic Registration Systems, inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegx
Borrower, which further describes the relationship between Lender and MERS, and which is incozporat
inte and amends and supplements this Security Instrument,
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LOAN #: 7011719

Note"” means the promissory note signed by Borrower and dated September 21, 2017.
ole states that Borrower owes Lender TWO HUNDRED TWO THOUSAND TWENTY AND
'Y ,1% * kK kK k * K kX ® k& k k % &k k % k kX k kK k ok hk kk ok khk Rk hkhkkkhkkkhkhk kkohkokokohkhkokodhokodkokokhh ok hk R Wk kN
rs{U.S. $202,020.00 ) plus interest. Borrower has promised to pay this debt in regular
Rayments and 1o pay the debt in full not later than October 1, 2047,

¥, means the property that is described below under the heading "Transfer of Rights in the

and all sums due under this Security Instrument, plus interest.
. aris all Riders to this Security Instrument that are executed by Borrower. The following
areto #ecuted by Borrower [check box as applicable):

] Ang; abfe Rage Rider L] Condominium Rider L] Second Home Rider

' [ Planned Unit Development Rider [ V.A. Rider

[ Biweekly Payment Rider

Registration Systemns, Inc. Rider

(] 1-4"Famiky
x Mortgage Elgé
[ Other(s) [spegify]

{J) “Applicable Law” meaps all controlling applicable federal, state and local statutes, regulgtions,
ordinances and adminig if ' '

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium assaciation, homeowners

{K) "Community Associ
other charges that are impos
association or similar orga
(L) "Electronic Funds Tr

=any transfer of funds, other than a transaction originated by check,
1 is initiated through an electronic terminal, telephonic instrument,
computer or magnetic tape so as orcie ruct, or authorize a financial institution to debit or credit an
account. Such term includes, but.is
actions, transfers initiated by telep énsfers, and automated clearmghouse transfers.
(M} "Escrow ltems” means those ite are described in Section 3.

paid by any third party {other than insu s paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the ) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of conder t|on or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurant
on, the Loan.
(P) "Periodic Payment” means the regularly schedul
the Note, plus (i} any amounts under Section 3 of thi

menting regulation, Regulation X (12 C.F.R. Part 102 “nght be amended from time to time, or any
additional or successor legislation or regulation that goveés sy bject matter, As used in this Security
Instrument, "RESPA" refers to all requirements and restricti ' imposed in regard to a “federally
related mortgage loan” even ifthe Loan does not qualify as a "fez a“{ed mortgage loan”under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomij
sors and assigns} and the successors and assugns of MERS. This Seq

this purpose, Borrower wrevocably grants and cornveys to Trustee, intru
described property located inthe County of Skagit

{Type of Recording Jurisdiction) [Name of R )
Lots 10 and 11, Block 1, BLANCHARD, according to the plat thereof record
Plats page 91 records of Skaglt County, Washington. Situated in Skajyit. ou,m:'y

APN #: PT1213 / 4072-001-011-0018
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‘ LOAN #: 7011719
currently has the address of 3630 Washington Street, Bow,

- [Street] [City]

gion 98232 ("Property Address"):

[Zip Code]

£ R WITH all the improvements now or hereafter erected on the property, and all easements,
 and fixtures now or hereafter a part of the property. All replacements and additions shall
ed by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Bo ower understands and agrees that MERS holds only fegal title to the interests granted
Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee
rider’s successors and assigns) has the right: to exercise any or all of those interests,
[ 11o, the right to foreclose and sell the Property: and to take any action required of
L fimited to, releasing and canceling this Security Instrument.

\NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encurm-
arrants and will defend generally the title ta the Property against all claims

THIS SECURITY } WitNT combines uniform covenants for national use and non-uniform
covenants with limiteg risdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAR
1. Payment of Prin

nd Lender covenant and agree as follows:

" Escrow ltems, Prepayment Charges, and Late Charges.
¢ipal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Section 3. Pay
U.S. currency. However, if any che nstrument received by Lender as payment under the Note

er u_npald Lender may require that any or all subsequent

cashier's check, prowded any such ché'
federal agency, instrumentality, or entity; ¢

AW upon an institution whose deposns are insured by a
Electromc Funds Transfer.

to bnng the Loan current. Lender may accept any paym
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated &
accepted. If each Periodic Payment is applied as of
est on unapplied funds. Lender may hold such unapplie
Loan current. If Borrower does not do so within a reasonabl

rights to refuse such payment or partial
ayments at the time such payments are
due date, then Lender need not pay inter-
: untrf"@grrower makes payment to bring the

balance under the Note lmmed!ately prior to foreclosure. No @ffset or claith which Borrower might have now
dyrients due under the Note and this
Ureer by, this Security Instrument.

2. Application of Payments or Proceeds. Except as oth&r
ments accepted and applied by Lender shall be applied in the follo:
under the Note; (b) principal due under the Note; (c) amounts due t; n 3. Such payments shall

fnaining amounts shall
be applied first to late charges, second to any other amounts due undsg Instrument, and then
1o reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic

ficient amount to pay any late charge due, the payment may be applied to

from Borrower to the repayment of the Periodic Payments if, and to the extert, Ihat
paid in full. To the extent that any excess exists afler the payment is applied to the

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 4
the Note shall not extend or postpone the due date, or change the amount, of the Peri
3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Period

for: {(a} taxes and assessments and other ltems which can attain priority over this Security istryrae 5
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Fyopertyy sif ary

(¢) premiums for any and all insurance required by Lender under Section §; and {d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow [
At origination or at any time during the term of the Loan, Lender may require that Communlty AsB0CI
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: LOAN #: 7011719
5, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be,‘an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
#ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
igatibn to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to

er kumds far any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Barrower's obligation

greay 1in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9."i‘f‘*Bf'5rr shligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

the amoun__ ‘

15 and, upon SUCh
required under th

Funds atthe t|m§ pecrf
under RESPA. Lender sha¥'egtimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditurgs o ek scrow Items or otherwise in accordance with Applicable Law.

ity, or entrty (including Lender
Home Loan Bank. Lender fy the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall g f

w Items, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
l.em the Funds, Lender shall not be required to pay Borrower

and Applicable Law. permits Len
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lend#g
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan -
defined under RESPA, Lender shall not rower as requrred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthiy payments, If there is a deficienayof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA»ard Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Sgt istrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tax

ts, charges, fines, and impositions attrib-
instrument, leasehold payments or ground
nd Assessments, if any. To the extent
r provided in Section 3.

this Security Instrument unlfess

rents an the Property, if any, and Community Associatio
that these iterms are Escrow ltems, Borrower shall pay th
Borrower shall promptly discharge any lien which has

to Lender but only so long as Borrower is performing such 'a _pem } contests the lien in good faith
Tl ender's opinion operate to
prevent the enforcement of the lien while those proceedrngs arepie i
are concluded; or () secures from the helder of the lien an agreeme to Lender subordinating
perty is subject to a lien
 notice identifying the

which can attain priority over this Security Instrument, Lender mayg ,
he lien or take one or

lien. Within 10 days of the date on which that notice is given, Borrowé
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.

4. Property insurance. Borrower shall keep the improvements now gxist
the Property insured against loss by fire, hazards included within the term ‘extended, age,” and any
other hazards including, but not iimited to, earthquakes and floods, for which Lends fires insurance.
This insurance shall be maintained in the amounts (including deductible levels)s ]
Lender requires What Lender requires pursuant to the preceding sentences can’

certification and tracking services; or (b} a one-ttme charge for flood zone determination
senvices and subsequent charges each time remappings or similar changes occur which réas ndb}j{‘mrsgh{
affect such determination or certification. Barrower shall also be responsible for the paymént.of 2ry fe j
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchias
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LOAN #: 7011719

Uilar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
jprotect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
s from the date of dishursement and shall be payable, with such interest, upon notice from
er requesting payment.

policies required by Lender and renewals of such policies shall be subject to Lender's
p?ve"“ such policies, shall include a standard morigage clause, and shall name Lender as
netig

er obtams any form of insurance coverage, not otherwise required by Lender,
ion of, the Property, such policy shall include a standard morigage clause and
rtgagee and/or as an additionat loss payee.
Barrower shall give prompt notice to the insurance carrier and Lender. Lender
made promptly by Borrower. Unless Lender and Borrower otherwise agree
Coeds, whether or not the underlying insurance was required by Lender,
0r repair of the Property, if the restoration or repair is economically feasible
ot lessened. During such repair and restoration perlod Lender shall have the
F L eds until Lender has had an opportunity to inspect such Property to
ensure the work has been gl
undertaken promptly. Le
or in a series of progress

shall name Lender
In the event

urse proceeds for the repalrs and restoration in a single payment
'e work is completed. Unless an agreement is made in writing or

such proceeds Fees for pubhc adjusters, or other third parties,
-the insurance proceeds and shall be the sole obligation of
lomically feasible or Lender's security would be lessened,

insurance carrier has offered to settle a cl en Lender may negoliale and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a), Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpafd under t te or this Security Instrument, and (b) any
other of Borrower's rights {(other than the right to an ‘of unearned premiums paid by Borrower)
under all insurance policies covering the Property, | ch rights are applicable to the coverage
of the Property. Lender may use the insurance pr ds either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Security InstF ther or not then due.

6. Qccupancy.Borrowershalloccupy, establish, e FTOperty as Borrower's principalresidence
within B0 days after the execution of this Security Instru \gestial] Lontlnue to occupy the Property as

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, aliow the Property to d
Whether or not Borrower is residing in the Property, Borrower shall mg
the Property from deteriorating or decreasing in value due to its co
antto Section 5 that repair or restoration is not economlcally feasibt

payments as the
I, or restore the

Lender or its agent may make reasonable entries upon and inspections oft .
scnable cause, Lender may inspect the interior of the improvements on the Pr |

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the |.oah app
Borrower or any persons or entmes actlng at the dwect:on of Borrower or with Borro ef‘ ANno fedge or

but are not limited to, representations concerning Borrower's eccupancy of the Properf
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instedm)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigf
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfefture
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A LOAN #: 7011719
fofcement of a lien which may attain priority over this Security Instrument or ta enforce laws or regulations),

erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. ftis
wrs no liability for not taking any or all actions authorized under this Section 9.

isttirsed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

Any -
secured by this Securi
disbursement and sk
payment.
if this Secun

is on a leasehold, Barrower shall comply with all the provisions of the lease,
: i;ea leasehold estate and interests herein conveyed or terminate or cancel

10. Mortgage Iﬂsufa
Borrower shall pay the pre

. r required Mortgage Insurance as a condition of making the Loan,
ms required to maintain the Mortgage Insurance in effect. If, for any reason,
( ed by Lender ceases to be available from the morntgage insurer
that previously provided suel s d Borrower was required to make separately designated pay-
ments toward the premiums orgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalest Lpage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | : i
Borrower shall continue to pay to Lehdey mount of the separately designated payments that were due
when the insurance coverage ceased (o -ender will accept, use and retain these payments as
a non-refundable j0ss reserve in liey of; urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is
rower any interest or earnings on such loss rg erve Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the anutnt and for the period that Lender requwes) provided by an

nated payments toward the premiums for Mort(j}a'ge Insur
condition of making the Loan and Borrower was requires
the premiums for Montgage Insurance, Borrower s
Insurance in effect, or to provide a non-refundabl

f Lender required Mortgage Insurance as a
e separately designated payments toward
remiums required to maintain Mortgage
until Lender's requirermnent for Mortgage
3 en Borrower and Lender providing for
such termination or until termination is required by Applicat "tathing in this Section 10 affects Bor-

incur if Borrower does not repay the Loan as agreed Rorros
Mortgage insurers evaluate their total risk on all such

force from time to time, and may
educe losses, These agreements
are on terms and conditions that are satisfactory to the rnortga %he other party (or parties)
to these agreements. These agreements may require the mortgag ; [

Mortgage Insurance premiums}.
As a result of these agreements, Lender, any purchaser of the Notg,

2 erﬁ nt provndes that

for sharing or modifying the mortgage insurer’s risk, or reducmg losses, If
ums paid to

an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement (s often tarmed "captive reinsurance.” Further:

a refund of any Mortgage Insurance premiums that were unearned at the time of sug
ar termination.

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is @Fe
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, LOAN #: 7011719
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
if Lender has had an opportunity to inspect such Property to ensure the work has been completed to

pairs and restoration in a single disbursement or in a series of progress payments as the work is
leted:l Jnless an agreement is made in writing or Applicable Law requires interest to be paid on such

roceeds. f the restoration or repair is not ecanomically feasible or Lender's security would
Misceflaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

In lhe eveni paft L taking, destruction, or loss in value of the Praperty inwhich the fair market value
of the Property immédigtely before the partial taking, destruction, or loss in value is equal to or greater
than the amount,af the secured by this Security Instrument immediately before the partial taking,
) nless Borrower and |_ender otherwise agrae in writing, the sums secured by

) the fair market value of the Property rmmedrately before the partial
- Any balance shall be paid to Borrower.

In the event of a pattial
of the Property immedia
of the sums secured imm
and Lender otherwise agreg
by this Security Instrument rfot the sums are then due.

If the Property is abandoney OIroWer; OF if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senténce) fte

& Miscellaneous Proceeds shall be applied to the sums secured

he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceé&d o] restoratton or repair of the Property or to the sums secured
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or tk
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's

rity Instrument. Borrower can cure such a default and, if

rfeiture of the Property or other material
i his Security Instrument. The proceeds of
any award or claim for damages that are attributabi2 ts the impajrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ™

All Miscellaneous Proceeds that are not applied t
in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lend
ment or medification of amartization of the sums secured b
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be re

s (nstrument granted by Lender to
elease the liability of Borrower or
rrvence proceedings against any
ra r*ferwrse modify amortization

in Interest of Borrower or rn amounts less than the amount then due
the exercise of any right or remedy.

rer, any Borrower
i5ico-signing this

and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a “c
Security Instrument only te mortgage, grant and convey the co-signer’s inte
terms of this Security instrument; (B) is not personally obligated 1o pay the su
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrume
co-signer’s consent,

obllgatrons under this Security Instrument in writing, and is approved by Lender, shal
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees 1o such release 1w ‘
covenants and agreements of this Security Instrument shall bind (except as provided in Sgdtion f)) a
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
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LOAN #: 7011719

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
-interest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
under the Nole or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge {whether or not a
] prowded for under the Note). Borrower's acceptance of any such refund made by

be in writing. Any ng it Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's naotice

Applicable Law gxpres' ’
Borrower has designated
Lender of Borrower's
of address, then BorrGwar s
may be only one designat

ystitute notice address by notice to Lender. Borrower shall promptly notify
faddress. If Lender specifies a procedure for reporting Borrower’s change

ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender’'s address stated herein

Security instrument shall nét £
any notice required by this
requirement will satisfy the corrgs

contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed as ;
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.

As used in this Security instrument: (&) words of the, masculine gender shall mean and include
corresponding neuter words or words of the Feminine gewider; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be givet

18. Transfer of the Property or a Beneficial Intei: 'B rrower As usedin this Section 18, "Inter-
estin the Property” means any legal or beneficial inter including, but not limited te, those
beneﬁcfal interests transferred in a bond for deed, contract ; stallment sales contract or escrow

ohif oﬁ"'agalnst agreement by contract. In the event that any
1 ar'the Note conflicts with Applicable Law, such conflict shall
strument or the Note which can be given effect without the

the Note and of this Security Instrument.

ri’ed} without Lender's prior written
2gured, by this Security Instrument.

eration. The notice shall
ordance with Section 15
within which Borrower must pay all sums secured by this Security Iniz; oreower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any' i
Instrument without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate After Acceleration. If Borrower,

to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify forhy
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Borrower: {a) pays Lender all sums which then would be due under this Sec
Mote as if no acceleration had occurred; (b) cures any default of any other covering
pays all expenses incurred in enforcing this Security Instrument, including, but not m
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thes
ing Lender's interest in the Property and rights under this Security Instrument; and (df takesS
as Lender may reasonably require to assure that Lender’s interest in the Property and righ
Security Instrurnent, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the following forms, as selected by Lender, {a} cash; (b) money order; (c} ce
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon 4z
whose deposits are insured by a federal agency, instrumentality ar entity; or {d) Electronic Fundsy
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal'r

Initials: /'7<
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Sffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ycceleration under Section 18

; under the Note and this Security Instrument and performs other martgage loan servicing
ablig rthe Note, this Security Instrument, and Applicable Law. There also might be one or more
chénges of the L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borto i e given written natice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
ce of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower

connectiait
a Loan Ser
will rema ‘
by the Note purchaser,

Neither Borrow
vidual litigant or thi f a class) that arises from the other party’s actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
t, &t such Borrower or Lender has notified the other party {(with such notice
> sequirements of Section 15) of such alleged breach and afforded the other
seriga-after the giving of such notice to take corrective action. If Applicable

of, this Security Tnstrumie
given in compliance with
party hereto a reasong

tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee 4he notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Subst
substances defined as toxic or k3
the following substances: gasolin
cides and herbicides, volatile soly

ed in this Section 21: {a) "Hazardous Substances” are those
stances, pollutants, ar wastes by Environmental Law and
iother flammable or toxic petroleum products, toxE_c pesti-

is located that relate to health, safety orenyiront htal protection; {c) "Environmental Cleanup” includes
i i ction, as defined in Environmental Law; and {(d) an

"Environmental Condition” means a c@
Environmental Cleanup.
Borrower shall not cause or permit the

) that is in violation of any Environmental
, due to the presence, use, or release of

__propnate to normal residential uses and to
maintenance of the Property {including, but not limited, 14} substances in consumer producls)

Borrower shall promptly give Lender written notic ;
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor

mental Condition, including but not I|m|ted to, any spilling, lez

arge release or threat of release
y mee, Use or release of a Hazard-
ous Substance which adversely affects the value of the Property i
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro

other remediation of any
smptly take all necessary
ate any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwis
{a} the default; (b) the action required to cure the defauit; (c) a date, not
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may resultin aci
secured by this Security Instrument and sale of the Property at public aucti

30 days from
h&t;{fallure to

defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any othi
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attor

and costs of title evidence.
Initials: /_rzi_
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LOAN #: 7011719
Lender invokes the power of sale, Lender shall give written notice to Trustee of the cccur-
ize of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require, After the time required by Appilicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

perty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

th=Of the statements made therein. Trustee shall app!y the proceeds of the sale in
the following ordgr: (zj ta all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees G.all sums secured by this Security Instrument; and (¢} any excess to the

costs and the Trustee's fe,
24, Substitute Trusy
a successor trustee to any

herein and by Applicable Law.
25. Use of Property. The Bfo
26. Attorneys’ Fees. Lendér'sh
any action or proceeding to constrie ory

any term of this Secunty Instrument. The term "attorneys’
nent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL €
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts®
Security Instrument-and in any Rider executed by Bo

L Aoy

TYLER K. PEARCY

d recorded with it.

q-z21-z47

DATE

{Seal)

STATE OF (D( 35

On this day personally appeared before me TYLER K. PE

individual party/parties described in and who executed the with regoing instrument,

and acknowledged that he/she/they signed the same as his/her, ir ffeeand voluntary act and
deed, for the uses and purposes therein mentloned ml
GIVEN under my hand and official seal this 2 day ofgéfpf [t (1.

Notary Puhllc in and for thg La
Washington, residing at(gv!

My Appointment Expires on {O '3’7{2@!&

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --s+.. PUBLIC
My Gemmisgion Expiras 10.27:2018

Initials: %} =
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m‘.’l > Peoples Bank

Initials;
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MIN: 1001359-0007011719-4

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 21st day of September, 2017, and is
-amends and supplements the Deed of Trust (the "Security
mé date given by the undersigned (the "Borrower,” whether there

J@indersigned) to secure Borrower's Note to
hartered Bank

THIS:
("MERS Rider
incorporated |
Instrument”) Hidhe,
are one or more perso
Peoples Bank, a Sta

("Lender’) of the same_date”and covering the Property described in the Security
Instrument, which is lo

3630 Washington Street, Bow, WA 98232,

In addition to the covenants
and Lenderfurther covenantand

ments made in the Security Instrument, Borrower
e Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section &f the Security Instrument is amended as follows:
“Lender” is Peoples Bank

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9§

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrim rm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting-sole
organized and existing under the laws of Delaware, and has.
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88

appointed as the Nominee for Lender to exercise the rights,

MERS is a separate
rLender. MERS is
ss and telephone

9-MERS. MERS is
ies.dng obligations of
“appointing a
nstrument,
nstrument,

MERS. This appomtment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further am

the following definition:
“Nominee” means one designated to act for another as its represen
a {imited purpose.
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LOAN #: 7011719
" TRANSFER OF RIGHTS IN THE PROPERTY

¢ Jransfer of Rights in the Property section of the Security Instrument is
as follows:

'ng described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
BLANCHARD according to the plat thereof recorded in

cords of Skagit County, Washington. Situated in

Skagit

which currently has the address of 3630 Washi

[Street][City]
WA 98232 ("Property Addres
[State] [Zip Code]
cted onthe property,
rt of the property.

All replacements and additions shall also be covered by th+$
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instrug
as the Nominee for Lender. Any notice required by Applical
Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests gra
to Lender, including, but not limited to, the right to foreclose and s
and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor trustes

[nstrument. All of

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connection:

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT W
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LOAN #: 7011719
grity Instrument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower’s notice address if sent
S:. Notice to any one Borrower shall constitute notice to all Borrowers

Lender shall be given by delivering it or by mailing it by first
class mail to Lend ess stated herein unless Lender has designated another
address by noticg
provides to Lender
MERS' Nominee inte
with this Security Insifey
actually received by MERS
shall not be deemed to have been given to Lender until actually received by Lender. If

' 8.5 rument is also required under Applicable Law,

isfy the corresponding requirement under this

be provided to MERS as Nominee for Lender until
inated. Any natice provided by Borrower in connection

or a partial interest in the Note (togett
one or more times without prior noticé’to Borrr:ﬁ'
directs MERS to assign MERS's Nominee |
remains the Nominee for Lender, with the:
sale might result in a change in the entity {k he “Loan Servicer”) that collects
Periodic Payments due under the Note art ecugty Instrument and performs
other mortgage loan servicing obligations und *ote, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chan oan Servicer, Borrower will
me and address of the
¢.made and any other
er of servicing. If the

Lender acknowledges that until it
in this Security Instrument, MERS
exercise the rights of Lender. A

information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by

with the Loan Servicer or be transferred to a successo
assumed by the Note purchaser unless otherwise provided

other party’s actions pursuant to this Security Instrument or that-atf

party has breached any provision of, or any duty owed by rea
Instrument, until such Borrower or Lender has notified the other paity
given in compliance with the requirements of Section 15} of such

take corrective action. If Applicable Law provides a time period whit
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity t

pursuant to Section 18 shall be deemed to satisfy the notice and opportunﬁi‘
corrective action provisions of this Section 20,
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LOAN #: 7011719
SUB%TITUTE TRUSTEE

i 24 of the Security Instrument is amended to read as follows:
itute Trustee. In accordance with Applicable Law, Lender or MERS may
point a successor trustee to any Trustee appointed hereunder who has
ut conveyance of the Property, the successor trustee shall succeed

TYLER K'PEARCY DATE
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