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==

Reference # (if applicable): Additional on page
Grantor(s):
1. JENSEN, DENNIS W,

2. JENSEN, ANDREA J

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - rustee

Additional on page 2

THIS DEED OF TRUST is dated September 21, 2
J JENSEN, a married couple, whose address is
98273 ("Grantor"); PEOPLES BANK, whose mailing add
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 {re
and sometimes as "Beneficiary”); and Guardian Northwest.,
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (refe

ng-BENNIS W JENSEN and ANDREA
K&ME RD, MOUNT VERNON, WA
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rofits relating to the real
the "Real Property")

BEGINNING AT THE S
SOUTHEAST QUARTE .
COURSES REFERREI HE SOUTH LINE OF THE SOUTHEAST QUARTER OF SECTION
23, TOWNSHIP 3 H;~RANGE 3 EAST, W.M., AS BEING SOUTH 89 DEGREES 45’
WEST); THENCE N REES 49' EAST 1052.08 FEET TO THE TRUE POINT OF
BEGINNING; THENCE ‘NORTH O DEGREES 49" EAST 257.84 FEET; THENCE SOUTH 89
DEGREES 30' WES £1.94 FEET, THENCE SOUTH 0 DEGREES 25'27" EAST 256.19
FEET; THENCE NORTH*8% DEGREES 33' EAST 1486.28 FEET TO THE TRUE POINT OF
BEGINNING;

EXCEPT THAT PORTION
OF THE EAST HALF OF THE.SQ
SAID SECTION.

ALSO EXCEPT THAT PORTION: ¢
QUARTER OF SECTION 23, TOWNS
MERIDIAN, DESCRIBED AS FOLLOW

BEGINNING AT THE SOUTHEAST C@RNER OF SA!D SUBDIVISION; THENCE SOUTH 89°
45' WEST A DISTANCE OF 45.18 FEET (ALL ES REFERRED TO THE SOUTH LINE
OF THE SOUTHEAST QUARTER OF SECTIO TOWNSHIP 34 NORTH, RANGE 3 EAST
OF THE WILLAMETTE MERIDIAN, AS BEING. SOUTH: 89° 45' WEST); THENCE NORTH
00° 49" EAST A DISTANCE OF 1052.08.FEET TO:THE TRUE PLACE OF BEGINNING;
THENCE NORTH 00° 49" EAST A DISTANCE "OF EET; THENCE SOUTH 89° 30°
WEST A DISTANCE OF 240.00 FEET; THENCE 00° 25°27" EAST TO A POINT
WHICH LIES SOUTH 89° 33° WEST FROM THE FRUE PLACE OF BEGINNING; THENCE
NORTH 89° 33' EAST A DISTANCE OF 24¢ TO THE TRUE PLACE OF
BEGINNING.

AND ALSO EXCEPT ROADS.
PARCEL B:

THAT PORTION OF THE SOUTHWEST GUARTER OF TH
THE EAST 10 RODS OF THE SOUTHEAST QUARTER OF THE S(
SECTION 23, TOWNSHIP 34 NORTH, RANGE 3 EAST OF THE
EXCEPT ROADS, LYING NORTH OF THE FOLLOWING
DESCRIBED PROPERTY:

THAT PORTION OF THE FOLLOWING DESCRIBED TRAC G WETHIN THE
BOUNDARIES OF SOUTHEAST QUARTER OF THE SOUTHWEST {ND OF THE

G WEST OF THE WEST LINE OF THE EAST HALF
EAST QUARTER OF THE SOUTHWEST QUARTER OF

OUTHWEST QUARTER OF THE SOUTHEAST
4 NORTH, RANGE 3 EAST OF THE WILLAMETTE

SOUTHEAST QUARTER AND

NORTH, RANGE 3 EAST, W.M.: BEGINNING AT THE SOUTHEAST Gﬂﬁ
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER; THENCE SOYT
45' WEST 45.18 FEET (ALL COURSES REFERRED TO THE SOUT
SOUTHEAST QUARTER OF SECTION 23, TOWNSHIP 34 NORTH, RANGE
AS BEING SOUTH 89 DEGREES 45' WEST);

THENCE NORTH 0 DEGREES 49" EAST 257.84 FEET; THENCE SOUTH 89
WEST 1491.94 FEET; THENCE SOUTH 0 DEGREES 25'27" EAST 256.19 FEE

OF THE EAST HALF OF THE EAST HALF OF THE SOUTHEAST QUARTER 0i=
SOUTHWEST OF SAID SECTION.

SITUATED IN SKAGIT COUNTY, WASHINGTON.
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“Property or its address is commonly known as 15758 KAMB RD, MOUNT VERNON,
The Real Property tax identification number is 340323-0-001-0009 / P22331.

variable rate of interest, which obligates Lender to make advances to Grantor up to the credit limit
omplles with all the terms of the Credit Agrsement and the line of credit has not been terminated,

on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
charges, and any amounts expended or advanced as provided in either the Indebtedness
riph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intentioh of
#is Deed of Trust secures the balance outstanding under the Credit Agreement from time to

Up Limit as provided in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, ind subsequently readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower Ihie amount shown or zero. A zero balance does not terminate the line of credit or
terminate Lender's obligatl ance funds to Grantor. Therefore, the lien of this Deed of Trust will remain in full

Grantor a license to colle:
automatically revoked upc ail or part of the Indebtedness. In addition, Grantor grants to Lender a

he Personal Property and Rents,

DOCUMENTS, AND THIS DEED G-
TERMS:

isi provided in this Deed of Trust, Grantor shall pay to Lender all
de due, and shall strictly and in a fimely manner perform all of

Grantor's obligations under the Credit Agige ; Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE rantor agrees that Grantor's possession and use of the

Possession and Use. Until the occurren #h Event of Default, Grantor may {1) remain in possession and
control of the Property; {2) use, operate’ i
{this privilege is a license from Lender to
relate to the use of the Property or to othe
for agricultural purposes.

Duty to Maintain. Grantor shall maintain th
replacements, and maintenance necessary to preserve its v.

r automatically revoked upon default). The following provisions
tions on the Property. The Real Property is not used principally

Nuisance, Waste. Grantor shall not cause, conduct o
strippi{\g of or waste on or to the Property or any potfi

Removal of Improvements. Grantor shall not demolish or remg
without Lender's prior written consent. As a condifion to the rgmy
Grantor to make arrangements satisfactory to Lender to replace
equal value,

Lender's Right to Enter. Lender and Lender's agents and repre &ntati ¥ enter upon the Real Property at all
reasonable times to attend to Lender's interests and to Inspe : :
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governinental Requirements. Granmior shall promgl and shall prompily cause
compliance by all agents, tenants or other persons or entities of every pature soever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordin ’
in effect, of all governmental authorities applicable to the use or occupan
in good faith any such law, ordinance, or regulation and withhold compli
appropriate appeals, so long as Grantor has notified Lender in writing prior to doi
sole opinion, Lender's interests in the Property are not jeopardized. Lender ma
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's

Grantor may contest
y proceeding, including
long as, in Lender's

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare imm
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credil )
document ewdencmg the Indebtedness and impose such other conditions as Lender deems apprapri

Property. A “sale or transfer" means the conveyance of Real Property or any right, title or interest ja
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, dégd,
contract, land contract, contract for deed, leasehold interest with a term greater than three (3) yegd
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holdin
Property, or by any other method of conveyance of an interest in the Real Property. However, this op
exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are part of
Trust:

Payment. Grantor shall pay when dus (and in all events prior to delinquency) all taxes, special taxes, asseZsme
charges (including water and sewer), fines and lmposmons fevied against or on account of the Property, and §
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grant
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Dees}
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust.
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o Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
sute over the obligation to pay, so long as Lendet's interest in the Property is not jeopardized. |f 2 lien arises or
ed"@5.a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a lien is filed,

¢ (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
it with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
=znt to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
eclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
verse judgment before enforcement against the Property. Grantor shall name Lender as an additional
rety bond furnished in the contest proceedings.

_Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
all authorize the appropriate governmental official to deliver to Lender at any time a written

antor shall notify Lender at least fifteen (15) days before any work Is commenced, any
2y Materials are supplied to the Property, if any mechanic's fien, materiaimen's fien, or
¢ n account of the work, services, or materials. Grantor will upon request of Lender
furnish to Len urances satisfactory to Lender that Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSU The following provisions relating to insuring the Properly are a part of this Deed of
Trust.

Maintenance of Insusi
coverage endorsemenis ol
Property in an amount su t to avaid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, uch other hazard and liability insurance as Lender may reasonably require.
Policies shall be written i swcoverages and basis reasonably acceptable to Lender and issued by a
company of companies re eptabie to Lender. Grantor, upon request of Lender, will deliver to Lender
ficatés of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or gimisished without at least thirty (30) days prior written notice to Lender. Each
insurance policy also shall includg as’ endo Pmem providing that coverage in favor of Lender wul not be impaired
in any way by any act, omission ¥

riotify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do sé& within fifteen {15) days of the casuaity. Whether or not Lendet's
security is impaired, Lender may, at Lender's ‘eléction, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedriess, payment of any lien affecting the Propeny, or the restoration
and repair of the Property. If Lender elects to ap;ﬁ"y the procegds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a Iy satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburseGrantd: m the proceeds for the reascnahle cost of
repair or restoration if Grantor is not in default under thi Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and wi ot committed to the repair or restoration of
the Propetty shall be used first to pay any amount owi nder this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to t of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, suih,prats g paid without interest to Grantor as
Grantor's interests may appear.

Application of Proceeds. Grantor shall pr rh;: %

Compliance with Existing Indebtedness. During the period in wi
in effect, compliance with the insurance provisions contain
lndebtedness shall constitute compliance with the insurance P

LENDER'S EXPENDITURES. f Grantor falls (A} to keep the Property fre
encumbrances, and other claims, (B) to provide any required insurance on

Property or to comply with any obligation to maintain Existing Indebtedness i
Lender may do so. If any action or proceeding is commenced that would mat
Property, then Lender on Grantor's behalf may, but is not required to, take a
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for uch pl
interest at the rafe charged under the Credit Agreement from the date incurred of paid by,
repayment by Grantor. All such expenses will become a part of the Indebtedness anc [
payable on demand; (B) be added to the halance of the Credit Agreement and be appprii
with any installment payments to become due during either (1) the term of any applicable-inglr
remaining term of the Credit Agreement; or (C) he treated as a balloon payment which will b
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts
this paragraph shall be in addition to any other rights or any remedies to which Lender may
any default. Any such action by Lender shall not be construed as curing the default so as |
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property a
of Trust:

, llens, security interests,
to make repairs to the
required below, then
ender's interests in the
at Lender believes to be
fzases will then bear

of, and accepted by, Lender in connection with this Deed of Trust, and {b) Grantor has the full righ
authority to execute and deliver this Deed of Trust to Lender. ;

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever d
title to the Property against the lawful claims of all persons, In the event any action or proceeding is co
that guestions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitle
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, “arid
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation.
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aimpiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
isting applicable laws, ordinances, and regulations of governmental authorities.

omises. All promises, agreements, and statemenis Grantor has made in this Deed of Trust shall
ution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
uch time as Grantor's indebtedness is paid in full.

NESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

ien of this Deed of Trust securing the Indebtedness may be secondary and inferior to the lien
an existing obligation to MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. FOR
ibed as: A DEED OF TRUST RECORDED DECEMBER 13, 2016 UNDER AUDITOR'S FILE NO.

y.$290,000.00 and is in the original principal amount of $290,000.00. Grantor expressly
y, or see to the payment of, the Existing Indebtedness and to prevent any default on

shall not enter into any agreement with the holder of any mortgage, deed of trust, or
whigh has priority over this Deed of Trust by which that agreement is modified,
without the prior written consent of Lender. Grantor shall neither request nor

relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any demnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly tak ch step'?s #s may be necessary to defend the action and obtain the award. Grantor
may be the nommal party n such prog, eding, but Lendsr shall be entitled to participate in the proceeding and to be
tiselssf its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Le'r‘%g ych instrumients and documentation as may be requested by Lender from time to
time to permit such participatitis:

Application of Net Proceeds. If a}

Current Taxes, Fees and Charges. Upon regi y Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
ler for all laxes, as described below, together with all expenses
s Deed of Trust, including without limitation all taxes, fees,

Taxes. The following shall constitute taxes to which thi pplies: (1) a specific tax upon this type of

d by this Deed of Trust; (2) a specific tax on

Grantor which Grantor is authorized ar required to ded
of Deed of Trust; (3) a tax on this type of Deed of T
Agreement; and (4} a specific tax on all or any portig
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is &n
Trust, this event shall have the same effect as an Event of Y der may exercise any or all of its
available remedies for an Event of Default as provided below ptor either (1) pays the tax before it
becomes delinquent, or {2) contests the tax as provided aboveijr;the Tades’and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other secur

SECURITY AGREEMENT: FINANCING STATEMENTS. The following pi
security agreement are a part of this Deed of Trust:

isequent to the date of this Deed of

Security Agreement. This instrument shall constitute a Security Agregm;
congtitutes fixtures, and Lender shall have all of the rights of a secured pa
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever actitit’is f
and continue Lender's securlty interest in the Personal Property In addition to re

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from’
concerning the security interest granted by this Deed of Trust may be obtained (each as regus
Commerciatl Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furt
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will m
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and wh
Lender, cause to be filed, racorded, refiled, or rerecorded, as the case may be, at such times and i
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds,
agreements, financing statements, continuation statements, instruments of further assurance, certific;
other decuments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, g
perfect, continue, or preserve {1} Grantor's obligations under the Credit Agreement, this Desd of Trust, and
Related Documents, and (2} the liens and security interests created by this Deed of Trust on the Pro
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contr.
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters refel
to in this paragraph.
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-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
nd in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
“Eg-Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
: s may be necessary of desirable, in Lender's sole opinion, to accomplish the matters referred to In
paragraph.

RFORM NE:E lf Grantor pays all the 'mdebtedness when due, terminates the credit line account, -and otherwise

eri onifile evidencing Lender's security interest in the Rents and the Personal Property. Any
i by paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as i ir persons legally entitled thereto”, and the recitals in the reconveyance of any matters or

facts shali b

EVENTS OF BEFAUL zintds will be in default under this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or make; rial misrepresentation at any time in connection with the Credit Agreement. This can
include, for example e igment about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition.. tordges not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affécts wral or Lender's rights in the collateral. This can include, for example, faillure to
maintain required insurance e opfdestructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title 5 of the dwelling, creation of a senior lien on the dwelling without Lender's
permission, foraclosure by i der.&af: nother lien, or the use of Tunds or the dwening for prohibited purposes

RIGHTS AND REMEDIES GN-
Trustee or Lender may exercise

re of the following rights and remedies:

ights and remedies will be cumulative and may be exercised alone or
. any one remedy will not bar Lender from using any other remedy. If

failure to do so, that decisiol
Lender's remedies.

Accelerate Indebtedness. Lende&{ '
due and payable.

UCC Remedies. With respect to all or
remedies of a secured party under the Un

Collect Rents. Lender shall have the rig
Property and collect the Rents, including am
above Lender's costs, against the Indebtedne
other user of the Property to make payments of ¥ent or use
Lender, then Grantor irrevocably designates Lender as Gral

“girectly to Lender. If the Rents are coliected by
rney-in-fact to endorse instruments received in

or other users to Lender in response to Lender's de
made, whether or not any proper grounds for the de
subparagraph either in person, by agent, or through a r

Appoint Receiver. Lender shall have the right to have a
the Property, with the power to protect and preserve the Propev &

foreclosure or sale and to collect the Rents from the Property pply thé p(roceeds. over and above the cost of
i e without | bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or nd ihe app; it value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lende : squalify a person from serving as a

receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property roperty is sold as provided
above or Lender otherwise becomes entitled to possession of the Prop it of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall ‘af Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacate the F immtedigizly upon the demand of
Lender. :

Other Remedies. Trustee or Lender shall have any other right or remedy provide ig“this Deed of Trust or the
Credit Agreement or available at law or in equity. ‘

Notice of Sale. Lender shall give Grantor reasonable notice of the time and plac
Property or of the time after which any private sale or other intended disposition
made. Reasonable notice shall mean notice given at least ten (10) days before th,
Any sale of the Personal Property may be made in conjunction with any sale of the R

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waive
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender sh
part of the Property together or separately, in one sale or by separate sales. Lender shall '
public sale on all or any portion of the Property. ‘

Attorneys’ Fees; Expenses If Lender institutes any suit or action to enforce any of the t ETS

and upon any appeal. Whether or not any court action is involved, and to the extent not prohi
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the

bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction}, appeal
anticipated post-judgment collecllon services, the cost of searching records, obtaining title reports
permitted by appllcable law. Grantor also will pay any court costs, in addmon to all other sums prowded by Iag{v 'Y
Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
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mft t9 Lender's instructions) are part of this Deed of Trust:

Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
fiawing actions with respect to the Property upon the written request of Lender and Grantor: {a) join in
filing @ map or plat of the Real Property, including the dedication of streets or other rights to the
n in granting any sasement of creating any restriction on the Real Property; and (¢) join in any
r other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

No#ify. Trustee shall not be obligated to notify any other party of a pending sale under any other

tee sk izmeet all qualifications required for Trustee under applicable law. In addition to the rights
ale, and Lender will have the right to foreclose by judiciat foreclosure, in either casa in
u(I extent provided by applicable law.

&i Lender's option, may from time to time appoint a successor Trustee to any Trustee

5 e rust by an instrument executed and acknowledged by Lender and recorded in the
office of the ree:ﬂrder "SKAGH County, State of Washington. The instrument shall contain, in addition to all
other matters required 7 w, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Numbes*whére thls Deed of Trust is recorded, and the name and address of the successor
frustee, and the instr executed and acknowledged by Lender or its successors in interest. The
successor trustee, wih of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this . and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of ons for substitution.

NOTICES. Subject to applicabil
any notice required to be give
notice of sale shall be given in hall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise req | . when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United & ates ma|l first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginnigg’ f Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Der | be sent to Lender's address, as shown ngar the beginning of
this Deed of Trust. Any person may changs ier address for notices under this Deed of Trust by giving formal
written notice to the other person or perso ing .that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agre i i
Subject to applicable law, and except for notise fequiséd ef allowed by law to be given in ancther manner, if there is
more than one Grantor, any notice given by Lé y#y Grantor is deemed to be notice given to all Grantors. It will
be Grantor's responsibility to tell the others of e from Lender.

MISCELLANEOUS PROVISIONS. The following m aneous provisions are a part of this Deed of Trust:

ent for notice required or allowed by law to be given in another manner,

this Deed of Trust must be in writing and must be signed
amendment.

Caption Headings. Caption headings in this Deed o
used to interpref or define the provisions of this Deed o

Merger. There shall be no merger of the interest or estat
estate in the Property at any time held by or for the berefi
of Lender.

preempted by federal law, the laws of the State of Washington:
This Deed of Trust has been accepted by Lender in the State of

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lende
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of
references to Grantor shall mean each and every Grantor. This mea
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lendei®s rightgsunder this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exerc) iy rlght will not mean that
Lender has given up that right. If Lender does agree in writing to give up one »f Fender's ts, that does not
mean Grantor will not have to comply with the other provisions of this Deed o alse understands
that if Lender does consent to a request, that does not mean that Grantor will nder's consent
again if the situation happens again. Grantor further understands that just becaused nts to one or
more of Grantor's requests, that does not mean Lender will be required to conset
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonsi

Severability. If a court finds that any provision of this Deed of Trust is not valid or shgl
fact by itself will not mean that the rest of this Deed of Trust will nct be valid or enforced.
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Tr
invalid or unenforceable.

Successors and Assighs. Subject to any limitations stated in this Deed of Trust on transfer of &
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and,
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice! to,

deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the In

Time s of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to a In any action, prdca
counterclaim brought by any party against any other party. (Initial Here

Waiver of Homestead Exemption. Grantor hereby releases and waives rights and benefits of the homes
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary" means PEOPLES BANK, and its successors and assigns.



DEED OF TRUST
(Continued) Page B

The word "Borrower” means DENNIS W JENSEN and ANDREA J JENSEN and includes all co-signers
kers signing the Credit Agreement and all their successors and assigns.

réamant, The words "Credit Agreement” mean the credit agreement dated September 21, 2017, with
mit of $30,000.00 from Grantor to Lender, together with all renewals of, extensions of,
: f, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
RANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE,

eans DENNIS W JENSEN and ANDREA J JENSEN.

ovements® means all existing and future improvements, buildings, structures,
mobile homes affixed | Property, facilities, additions, replacements and other construction on the Real

Property.

indebtedness. The
payable under the
modifications of, consoli
amounts expended or ad
Lender to enforce Grant
provided in this Deed of T

Lender. The word "Lender’w SPEGPLES BANK, its successors and assigns. The words "successors or
assigns” mean any person of com at acauires any interest in the Credit Agreement.

der to discharge Grantor's obligations or expenses incurred by Trustee or
under this Deed of Trust, together with interest on such amounts as

mean all equipment, fixtures, and other aricles of personal
snd now or hereafter attached or affixed to the Real Property;

Personal Property. ;
property now or hereafler owned by

Property. The word "Property”" means ccilegtiv eal Property and the Personal Property.

Real Property. The words "Real Property
Deed of Trust.

Related Documents. The words "Related
agreements, security agreements, morigages,
instruments, agreements and documents, whe
Indebtedness; provided, that guaranties and enwronmentaly
are not secured by this Deed of Trust,

wan ife real property, interests and rights, as further described in this

ments” mean all promissory notes, credit agreements, loan
ds of trust, sgeurity deeds, collaleral mortgages, and all other
r now or } fter existing, executed in connection with the
agreements are not "Related Documents” and

Rents. The word "Rents" means all present and fuiy
ather benefits derlved from the Property.

Trustee. The word "Trustee” means Guardian Northwes!

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROC
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X A —
DENNIS W JENSEN ‘/’/

ANDREA J JENSEN
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INDIVIDUAL ACKNOWLEDGMENT
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indersigned Notary Public, personally appeared DENNIS W JENSENSt ANQR

ad to me on the basis of satisfactory evidence to be the miw;als
t, and acknowledged that they signed the Deed of Trusi as thﬁ)

bses therein mentione i
AN i 7 Ak” @4

who executed the Degd o
and deed, for the uses an
day of
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My commission expires (v/

G20y

Notary Public in and for the Sta

REQU ST'FOR FULL RECONVEYANCE

rustee
indebtedness secured by this Deed of Trust.

To:
The undersigned is the legal owner ang-fiblde
requested, upon payment of all sums owing#o
right, title and interest now held by you underd

Beneficiary:

You are hereby
to reconvey without warranty, to the persons entitled thereto, the

Date:

By:

Its:

WA

grporation 1897, 2017,
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