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DEED OF TRUST
use in the State of Washington only)

THIS DEED OF

ARBS  this 14th day of September, 2017 between Sherlock Construction
LLC, a Washington Limited

“ﬁllu‘:x"‘?ampany, GRANTOR , whose address is PO Box 181 |, Sedro
, Mill Creek, WA 98082,

WITNESSETH:  Grantor hereby ba , sells, and conveys to Trustee in trust, with power of sale, the
following described real property in &kagit Cou ashington:

Abbreviated Legal:

For Full Legal See Attached Exhibit "A"

Tax Parcel Number(s): 350328-3-002-0605, ¥ 0"

es, together with all the tenements,
aging or in any wise appertaining, and the

which real property is not used principally for agri 1
hereditaments, and appurtenarces now ot hereafter ther
rents, issues, and profits of the property.

This Deed of Trust is for the purpose of securing performance of ea reenien
this Deed of Trust, and payment.of the sum of ONE HUNDRED! TWE ¥ THOUSAND AND NO/100
Dollars ($120,080.00) with interest, in accordance with the terms.of a pro ory note of even date herewith,
payable to Beneficiary or order, and made by Grantor, and all rerigWals’ médifications, and extensions of the
note, and also such further sums as may be advanced or loaned by Betiefici
’ successors or assigns, together with interest thereon at the rate agreed upom;

DUE DATE: The entire balance of the promissory note secured by this Desg,
interest accrued thereon, shall be due and payable in full on March 18, 2018

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste of ]
building, structure, or improvement being built or about to be built on the propert
building, structure, or improvement on the property which may be damaged or destroyed;
laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the.
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property continuously insured against
other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies’s
by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payabl
Beneficiary, as its interest may appear, and then to the Grantor . The amount collected under any “insura
policy may be applied upon any indebtedness secured by this Deed of Trust in such order as the Beneficiary hal
determine, Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreélos
this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force s
pass to the purchaser at the foreclosure sale.
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o defend any action or proceeding purporting to affect the security hereof or the rights or powers of
neficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in &

provided by statute,

fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or
t.¢he property, Beneficiary may pay the same, and the amount so paid, with interest at the

7. DUE ON*BALEY (
described in this security
breach of this provi

fiejary may declare all sums due under the note and Deed of Trust immediately
ibifed by applicable law.

IT IS MUTUALLY AGRE

8. In the event any portion of
amount of the award or such post
Trust shall be paid to Beneficiary t&

: necessary to fully satisfy the obligation secured by this Deed of
d to said obligation.

9. By accepting payment of any s
waive its right to require prompt paymé
to so pay.

fieficiary, or upon satisfaction of the obligation secured and
iary or the person entitled thereto.

thereto, on written request of the Grantor and'ths
written request for reconveyance made by the Beng:

indebtednéss secured by this Deed of Trust or in the
performance of any agreement contained in this Déed of Trust, al
immediately become due and payable at the option of the Bedefici bject to any cure period provided in the
note secured by this Deed of Trust. In such event and upgn written request of Beneficiary, Trustee shall sell the
trust property, in accordance with the Deed of Trust Act:of.the Stitg' of Washington, at public auction to the
highest bidder. Any person except Trustee may bid at Trust steg shall apply the proceeds of the sale
as follows: (1) to the expense of the sale, including a reas §

teg'sifee and attorney's fee; (2) to the
obligation secuired by this Deed of Trust; and (3) the surplus, if an all be distributed to the persons entitled
thereto,

12. Trustee shall deliver to the purchaser at the sale its deed, wit WatTanisy-
purchaser all right, title and interest in the real and personal property Wi i

convey at the time of the execution of this Deed of Trust, and such as Grangdr ma;
Trustee's deed shall recite the facts showing that the sale was conducted in §
of law and of this Deed of Trust, which recital shall be prima facie evidenc
evidence thereof in favor of bona fide purchaser and encumbrances for value

had or had the power to
aave acquired thereafier.
th all the requirements
Hance and conclusive

13. The power of sale conferred by this Deed of Trust and by the Deed of Trust Ac
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclose

14. In the event of the absence, death, incapacity, disability, or resignation of Trustee>or
Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon the recording:
in the mortgage records of the county in which this Deed of Trust is recorded, the sudces
vested with all powers of the original trustee. The trustee is not obligated to notify amy part
sale under any other Deed of Trust or of an action or proceeding in which Grantor , Trustee, orH
be a party unless such action or proceeding is brought by the Trustee.

15. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties 4
his/her/their heirs, devisees, legatees, administrators, executors, and assigns, The term Beneficiar
the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.
16. ADDITIONAL TERMS AND CONDITIONS: (check one)

a. X This {oan is for Commercial purposes.
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September 14, 2017
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STATE OF
COUNTY OF
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TO; TRUSTEE

The undersigned is the legal owner and holder of the note and
of Trust. Said note, together with all other indebtedness segtir
satisfied; and you are hereby requested and directed, on payment to
of said Deed of Trust, to cancel said note above mentioné !
said Deed of Trust delivered to you herewith, together with
warranty, to the parties designated by the terms of said Deed of Tt

ther evidences of indebtedness secured by
d Deed of Trust, and to reconvey, without
ke-estate now held by you thereunder,

Dated s

LPB 22-05(i-1)

Page 3 of 4



} 8S:

NoAnnaten, )
know or have satisfactory evidence that  [{}i “ (e, A my{' 4 %W el

signied this instrument, on oath -stated that hp 1S
the instrument and acknowledged it as the

ﬂﬁ? et i LLE tobe the and voluntary act of such

ses mentionad in this instroment,

Notary Public in and for the State of
Residing at ﬂ I/U/k/zf([/f ﬁ&
My appointment expires: -9 -2
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