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DEED OF TRUST

R

Land Title and Esc

DATE: September 11, 2

Reference # (if applicable): 01-164440-88
Grantor(s): "
1. STEFFEN, PHILIP

Additional on page

Grantee(s)
1. BANK OF THE PACIFIC :
2. LAND TITLE COMPANY OF* f‘:‘ “COUNTY, Trustee
Legal Description: Lot 7, View Acres Repl
‘ Additional on page

Assessor's Tax Parcel ID#: 3836-000—007—6007 ) e
r

THIS DEED OF TRUST is dated September 11,20

separate property ("Grantor"); BANK OF THE PACIFIC, Wi
BRANCH, 801 COMMERCIAL AVE, ANACORTES, WA 98
"Lender” and sometimes as "Beneficiary”); and LAND TiTLE CONMPANY OF SKAGIT COUNTY,
whose mailing address is 111 GEORGE HOPPER ROAD, BURLINGTON, WA 98233 (referred to
below as "Trustee”).
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DEED OF TRUST

(Continued) Page 2

For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
or the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
roperty, logether with all existing or subsequently erected or affixed buildings,
ements, rights of way, and appurtenances; all water, water rights and ditch rights
ch or irrigation rights); and all other rights, royalties, and profits relating to the real
ztton all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

ate of Washington:

The Real Property or
982213809. The Re

REVOLVING LINE OF CREDIT. ‘”i’*hls Beed of Trust securas the Indebtedness including, without limitation, a revolving
line of credit, with a variable rate ¢ h obligates Lender to make advances to Granter up to the credit limit

so long as Grantor complies with the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credit negative amortization. Such advances may be made, repaid, and
remade from time to time, subject n that the total outstanding balance owing at any one time, not
including finance charges on such baldh 4 fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, cther charges, and 4 amounts ﬁpended or advanced as prowded in either the Indabteclness

‘balance outstanding under the Credit Agreement from time to
¥in thie Credit Agreement and any intermediate balance, Funds may be
dvanced. The unpaid balance of the revolving line of credit may at
or zero. A zero balance dees not terminate the line of credit or
rantor. Therefore, the lien of this Dead of Trust will remain in full

tirme from zero up to the Credit Limit as prokid
advanced by Lender, rgpaid, and subsequently’
cortain times be lower than the amount shé
terminate Lender's obligation to advance funds '}
force and effect notwithstanding any zero balan

Grantor hereby assigns as security to Lender, all 6f Grantor's tle, and interast in and to all leases, Rents, and
profits of the Property. This assignment is recorded in a ith RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choatg upon thetreicording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, whith.dicense may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part y
Uniform Commercial Code saecurity interest in the Personal 12

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RE & THE SECURITY INTEREST IN THE RENTS AND

REDIT AGREEMENT, THE RELATED
D ACCEPTED ON THE FOLLOWING

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRU
TERMS:

; Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall.strittl g fimely manner perform all of

Grantor's obligations under the Cradit Agreement, this Deed of Trust, and the

Property shall be govemed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Gr.
cantrol of the Property; (2) use, operate or manage the Property; and
(this privilege is a license from Lender to Granlor automatically revoked up
relate to the use of the Properly or to other limitations on the Property. The
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition 1y paiform all repairs,
replacements, and maintenance necessary to preserve its value. : ‘

ain in possession and
% Rents from the Property

The foliowing provisions
ot used principally

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor "Icomr'r]
stripping of or waste on or to the Property or any portion of the Property. Without lingit
fqregoing, Grantor will not remaova, or grant to any other party the right to remove, any. tis

without Lender's prior wrltten consent. As a condition to the removal of any Improvements r
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Imptoysi
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Ri
reasonable times to attend to Lender's interests and to inspect the Real Property for purpos
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall proing
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, Mass
otherwise use or occupy the Property in any manner, with all laws, crdinances, and regulations, now o
in effect, of all governmental authorities spplicable to the use or occupancy of the Property. Grantor may'cont;
in good faith any such law, ordinance, or regulation and withhold compiiance during any proceeding, inclugi
appropriate appeals, so leng as Grantor has notified Lender in writing prior to doing so and so long as, in Lend
sole opinion, Lender's interests in the Property are not jecpardized. Lender may require Grantor to post adequaie
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DEED OF TRUST
{Continued) Page 3

#grees neither to abandon or leave unattended the Properly Grantor shall do all other
acts, in addltlon = tha&e & s set forth above in this section, which from tha character and use of the Property are

. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Dee r {B) increase the Interest rate provided for in the Credit Agreement or other
document evidencing the Indehtddn and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's ptio wi ittam nsent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or trangf"e i i i i
whether legal, beneficial of:squ Ig* whéthiar voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land confract, contra 3, kizasehold interast with a term greater than three (3) years, lease-option
f any beneficial interest in or to any land trust holding title to the Real
!;of an interest in the Real Properly However, this option shall not be

TAXES AND LIENS. The followin wtw ]
Trust:

Payment. Grantor shall pay whe|

ﬁmposutlons levied against or on accuunt of the Pmperty, and shall
services rendered or material furnished to the Property. Grantor
¢ priority over or equal to the interest of Lender under this Deed of
t due, except for the Existing Indebtedness referred to
rust.

shall maintain the Property free of all |
Trust, except for the lien of taxes and a
below, and except as otherwisa provided i

Right to Contest. Grantor may withhold p:
dispute over the obligation to pay, so long a
is filed as a result of nonpayment, Grantor s

y tax, assessment, or claim in connection with a good faith
ar's interest in the Property is not jeopardized. If a lien arises or
within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notitg ‘of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficiant C nzaorate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any cu%‘is and attorpéys' fees, or other charges that could accrue as a
result of a foraclosure or sale under the lien. In any contest tor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against %, Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contast p

Evidence of Payment. Granter shall upon demand furnis
or assessments and shall authorize the appropriate govertmint
statement of tha taxes and assessments against the Propel

Notice of Construction. Grantor shall notify Lender at least fifiee
sarvices are furnished, or any materials are supplied to the Frope;
other lien could be asserted on account of the work, services,
furnish to Lender advance assurances satisfactory to Lender tk
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to i
Trust.

 standard morlgagee
reasonably reguire.

Policies shall be written in form, amounts, coverages and basis reasonably é&a@p%abl :
company or companies reasonably acceptable to Lender. Grantor, upon request o
from time to time the policies or certificates of insurance in form satisfactory to Le;'id

insurance policy also shall include an endorsement providing that coverage in fav
in any way by any act, omission or default of Grantor or any other person. Should th ;
an area degighated by the Administrator of the Federal Emergency Management Agent’.y 5% a spec
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 43
given by Lender that the Property is located in a special flood hazard area, for the maxim
credit line and the full unpaid principal balance of any prior liens on the property secu
maximum policy limits set under the Nationat Flood Insurance Program, or as otherwise requ
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pro &
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether gr n
security is impaired, Lender may, at Lender's election, receive and retain the procseds of any insurar
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor gh
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Llender
sahsfaclory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasona
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have zwt b
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restorati
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay acgried
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender hold
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withoul interest to Grantor a
Grantor's interests may appear.
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izting Indebtedness. During the period in which any Existing Indebtedness described below is
with the insurance provisions contained in the instrument evidencing such Existing
istitute compliance with the insurance provisions under this Deed of Trust, to the extent
tarrias of this Deed of Trust would constitute a duplication of insurance requirement. If any
become payable on loss, the provisions in this Deed of Trust for division of proceeds
n of the proceeds not payable to the holder of the Existing Indebtedness.

. Subject to any limitations and consistent with any requirements set by applicable
{or to maintain with Lender reserves for payment of annual taxes, assessments, and
seeves, shall be created by an initial deposit and subsequent monthly paymenis, or
‘ fnents under the Cradit Agreement may be due, of a sum estimated by Lender to
&5, assessments, and insurance premiums Lender reasonably anlicipates to be
ds shall be held by Lender as a general deposit from Grantor, which Lender
essments, and insurance premiums required to be paid by Grantor as they
wdraw upon the reserve funds to pay such items, and Lender shall not be
gy of any itemn before paying it. MNothing in the Deed of Trust shall be
ther menies for such purposes, and Lender shall not incur any liability for
t to the reserve account. Subject to any limitations set by applicable faw, if
, Grantor shall pay such shortage or deficiency as required by Lender,
e account have produced a surplus bayond the annual amounts due
cushion permitted by applicabla law, but a payment on the Credit
f the payment due date, Lender may retain the excess funds. All
to fu;:ther secura the Indebtedness, and Lender is hereby authorized

TAX AND INSURANCE
{aw, Lender may require

construed as requiring Lendai‘*
anything it may do or emit to do
the reserve funds disclose a shortagde of defici
If Lender discovers that the paymei
to be paid from the resarve funds b,
Agreemant has not been received wiif
amounts in the reserve account are ha

writing. Lender does not hold the reserve ﬁm
the taxes and assessments required to be paid } 7

LENDER'S EXPENDITURES.

If Grantor fail

Property or to comply with any obligation to ma
Lender may do so. |f any action or proceeding i

4 would materially affect Lender's interests in the
, take any action that Lender believes to be
appropnate to protect Lender's interests. All expenses i d by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreeme .date Incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become fngabtedness and, at Lender's option, will (A) be
payable on demand; (B) be added to the balance of the L ‘ ent and be apportioned among and be payable
with any installment payments to become due during eithe any applicable insurance pclicy; or (2} the
remaining term of the Credit Agreement; or (C) be treated &s. payn‘ieﬂt which will be due and payable at the
Credit Agreement's maturity. The Deed of Trust also will secure payme e amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedieg to w ender may be entitled on account of
any default. Any such action by Lender shall not be construed ; i efault so as to bar Lender from any
remedy that it otherwise would have had. !

WARRANTY; DEFENSE OF TITLE. The following provisions relating
of Trust:

of, and accepted by, Lender in connection with this Deed of Trust and
authority to execute and deliver this Deed of Trust to Lender.

and will forever defend the

Defense of Title. Subject to the exception in the paragraph abave, Gran £
g or proceeding is commenced

title to the Property againsl the lawful claims of all persons. In the evenl any a

action at Grantor's expense. Grantor may be the nominal party in such proceedi g but 'e ar
partncnpate in the proceading and to be represented in the proceeding by couris Laride

to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of th
existing applicable laws, ordinances, and regulations of govemmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in §
survive the execution and delivery of this Deed of Trust, shall be ¢ontinuing in nature and $Ha
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary
existing lien. Grantor exprassly covenants and agrees to pay, or see to the payment of, the Exlstfn
and to prevent any defaull en such indebtedness, any default under Lhe instrurments evidencing suc
or any default under any security documents for such indebtedness.

No Madification. Grantor shall not enter into any agreement with the holder of any morigage, deed
other security agreement which has priority over this Deed of Trust by which that agreement is
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither reqiest n
accept any future advances under any such security agreement without the prior writter consent of Lender.

CONDEMNATION. The following provisions retaling to condemnation proceedings are a part of this Deed of Trust
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Proceed . I any geeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prémptly'také, such steps as may be necessary to defend the action and obtain the award. Grantor
i arfyin‘such proceeding, but Lender shall be entitled to participate in the proceeding and to be
ireeding, by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
erklgr such instruments and documentation as may he requested by Lender from time to

represented in tpa
cause to be doa”

all or any part of the Property is condemned by eminent domain proceedings or by
u of condemnation, Lender may at its election require that all or any portlon of the

n with the condemnation.

BY GOVERNMENTAL AUTHORITIES. The following provisions relating
{t of this Deed of Trust:

incurred by Trustee or Len

IMPOSITION OF TAXES, FEES
to governmental taxes, fees an

Current Taxes, Fees and Cl
this Deed of Trust and lake M"m&é’ve : f action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall rgimhdrse Lender for all taxes, as described below, together with all expenses
i ings or «&onti Deed of Trust, including without limitation all taxes, fees,
g of registering this Deed of Trust.

shich this section applies: (1) a specific tax upon this type of
debtedness secured by this Deed of Trust, (2) a specific tax on

documentary stamps, and other

Taxes. The following shall consti
Deed of Trust or upon all or any pa
Grantor which Grantor is authorized or req
of Deed of Trust, (3) atax on this type o
Agreement; and (4) a specific tax on &
interest made by Grantor.

Subsequent Taxes. If any tax to which th

SECURITY AGREEMENT; FINANCING STATEMENTS. The foi
security agreement are a part of this Deed of Trust.

Security Agreement. This instrument shall constitute

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whgitexer actionis requested by Lender to perfect
and continue Lender's security interest in the Personal Property.
real property records, Lender may, at any time and without ng r authgrization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as & fipancing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this seguribe.it pon default, Grantor shall not
‘Grantor shall assemble any
y Gonvenient to Grantor and

Personal Property not affixed to the Property in 2 manner and at a place
Lender and make it available to Lender within three (3) days after receip
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (
concerning the security interest granted by this Deed of Trust may be obtaig
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatin
attorney-in-fact are a part of this Deed of Trust:

freen which information
srequired by the Uniform

ssurances and

Further Assurances. At any time, and from time to time. upon request of Lender,

agreements, financing staterments, contmuatnan statements, mstruments of further assu: 23] mlf' cakas and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order m [ lete,
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Dagd & g
Related Documents, and (2} the liens and security interests created by this Deed of T A F"'rop rly,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agreés
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
to in this paragraph.

Attorney-in-Fact. K Grantor fails to do any of the thlngs refarred to in the precedmg paragraph, Le _er

performs all the obl:gatlons imposed upon Grantor under this Daed of Trusl Lender shall execute and dehver to Trudte
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of an
financing statement on file evidencing Lendar's security interest in the Rents and the Personal Property. An
recanveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may ba
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EVENTS OF DEFAL)
commits fraud ar
include, for exﬁmp%e aise %atement about Granlor's ingome, assets, liabilities, or any other aspects of Grantor's
financial conditish, (B) éioes not meet the rapayment terms of the Credit Agreement. (C} Grantor's action or
inaction adversely affects tha caliaterat or Lender's rights in the collateral. This can include, for example, failure 1o
maintain required insuran sste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer salg of the dwelling, creation of a senior lien on the dwalling without Lender's
permission, foreclosurs nother lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIE’g OM DEFAULT:. if an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exe more of the following rights and remedies:

Election of Remedies. ights and remedies will be cumulative and may be exercised alone or
together. An election E\y Tesider to ocse any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend ingngy ordo pér i
failure to do so, that decision by L ‘
Lender's remedies. ;

Accelerate indebtedness. L
due and payable.

Foreclosure. With respect to all
power of sale and o foreclose by
foreclosure, in gither case in accordan‘_

UCC Remedies. With respect to all

Collect Rents. Lender shall have the rfjg ithout notice to Grantor to lake possession of and manage lhe
i nts past due and unpaid, and apply the net proceeds, over and
In furthergdze of this right, Lender may raguire any tenant or

orney-in-fact to endorse instruments received in
nd collect the proceeds. Payments by tenants
fy the obligations for which the payments are
Lender may exercise its rights under this

Lender then Grantor irrevocably designates Lender as
payment thereof in the name of Grantor and to negotizl
or other users to Lender in response to Lender's dein
made, whether or not any proper grounds for the

teigl to take possassion of all or any part of
pérate the Property preceding or pending
foreciosure or sale, and to collact the Rents from the Prapertyfand apply the: proceeds, over and above the cost of
the raceivership, against the Indebledness. The receiver maj
right to the appointment of a receiver shall exist whether or!
Indebtedness by a substantial amount. Employment by Len nots disqualify a person from serving as a
raceiver.

Tenancy at Sufferance Iif Grantor remams in possessuon of the PrOperfy B {hé, Property is sold as provided
upon daefault of Grantor Grantor shall

Appoint Raoelver Lender shall have the right to have a

Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and pla
Property or of tha time after which any prwate sale or other intended disposition
made. Reasonable nofice shall mean notice given at least ten (10) days hefare ’th

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives af all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender sk to safl all or any
part of the Property together or separately, in one sale or by separate sales. Lender shail i
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the:
Trust, Lender shall be entitled to recaver such sum as tha court rnay adjudge reasonable as a}
and upcen any appeal.

and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees and “sxpens:
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeiats, and
anticipated post-judgment collection services, the cost of searchmg records, obtaining title reports fincly

foreciosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to ms xt
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by la

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
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n to all powers of Trustee arising as a matter of law, Trustee shall have the power to
i1 respect to the Property upon the written request of Lender and Grantor: (a) join in

preparing an
public; j grahtig ary“pasement or creating any restriction on the Real Property; and (c) join in any

proceeding in which Grantor, Lender, or Trustee shail be a party, unless
clion or proceeding is brought by Trustee.

ications required for Trustee under applicable law. In addition to the rights
aspact to all or any part of the Property, the Trustee shall have the right to
Ml have the right to foreclose by judicial foreclosure, in either case in

accordance with and to th by applicable law.

Successor Trustee Lender, a tion, may from time to time appoint a successor Trustee to any Trustee

Df_:ifhe original Lender, Trustee, and Grantor, the book and page or
gf Frust is recorded, and the name and address of the successor

dnd acknowledged by Lender or its successors in interest. The
&‘—”roperl,:gi 'shall succeed to all the title, powser, and duties conferred
upon the Trustee in this Deed of Trust apd by a ;ﬁlca.bie law. This procedure for subslitution of Trustee shall
govemn to the exclusion of all other provisigng for gul s*litution

NOTICES. Subject to applicable law, and except FAr m;e required or allowsd by law to be given in another manner,
any notice required to be given under this Deed™ rust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall:by effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law), whan ‘deposited with_a nationally recognized avernight courier, or, If
mailed, when deposited in the United States mail, as ﬁm‘t class, certi or registered mail postage prepaid, directed to
the addresses shown near tha beginning of this Deed of Trust. of notices of foreclosure from the holder of
any lien which has pricrity over this Deed of Trust shall be se address, as shown near the begmmng of
this Deed of Trust. Any person may change his or her add under this Deed of Trust by giving formal
written notice to the other person or persons, specifying % of the notice is to change tha person's
address. For notice purposes, Grantor agrees to keep Le at all times of Grantor's current address.
Subject to applicable law, and except for notice required or altowad be givan in another manner, if there is
more than one Grantor, any notice given by Lender to any Granter is déeméd to te notice given to all Grantors. It will
ke Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provision his Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Fj fated Docaments is Grantor's entire agreement

i tive, any change or amendment to
this Deed of Trust must be in writing and must be signed by whoevar ] ourehar obligated by the change or
amendment.

the Auditor's File Number where t
trustee, and the instrument shall b
successor trustee, without conveyance of

Caption Headings. Caption headings in this Deed of Trust are for convenfenge purpcses only and are not to be
used to interpret or define the provisions of this Deed of Trust.

eslate in the Property at any time held by or for the benefit of Lender in an'
of Lender.

preamptad by federal law, the laws of the State of Washington without regard t
This Deed of Trust has been accepted by Lender in the State of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's :
unless Lender does so in writing. The fact that Lender delays or omits to exercise &ny.right
Lender has given up that right. If Lender does agree in writing to give up one of Lender's +ig
mean Grantor will not have to comply with the other provisions of this Deed of Trust.
that if Ltender does consent 1o a request, that does not mean that Grantor will not have
again if the situation happens again. Grantor further understands that just because Lender.icof

more of Grantor's requests, that does not mean Lender will be required to consent to an 3
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not*
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore a
anforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may %& f;
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfar of Grantol
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and
ownership of the Property becomes vesied in a person other than Grantor, Lender, without notice fo Grantor
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbea
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence, Time is of the essence in the performance of this Deed of Trust.
Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding,
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¢+ by any party against any other party.

Wawor of Homesfead ‘Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
4ate of Washington as to all Indebtedness secured by this Deed of Trust.

ds shall have the following meanings when used in this Deed of Trust:
Beneficiary aficiary” means BANK OF THE PACIFIC, and its successors and assigns.

Borrower. The word Bopdwer" means PHILIP STEFFEN and includes all co-signers and co-makers signing the
Credit Agreement an i

tadit Agreement” mean tha credit agreement dated September 11, 2017, with
rom Grantor to Lender, together with all renewals of, extensions of,
nsolidations of, and substitutions for the promissory note or agreement
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Credit Agreeme e word
credit limit of~$39,000.
modifications of, refigangings of

Deeod of Tr_ust.

Rents.

Event of Default. The words A
the events of default seclion efhi

Existing Indebtedness. The woi
provision of this Deed of Trust.

Grantor. The word "Grantor" means '
Improvements. The word “Improver

Indebtedness. The word "Indebtedness
payable under the Credit Agreament or

@ans all principal, interest, and other amounts, costs and expenses
ted Documents, together with all renewals of extensions of,
Credit Agreement or Related Documents and any
s ohbligations or expenses incurred by Truslee or
st, together with interest on such amounts as

provided in this Deed of Trust.

Lender. The ward *Lender" means BANK OF THE F
assigns™ mean any person or company that acquires ang:, i

assors and assigns. The words "successors or
the Credit Agreement.

f xtures, and other articles of personal
ached or affixed to the Real Property;
} nd all substltullons for any of such

Personal Property. The words "Personal Property”
property now or hereafter owned by Grantor, and now™ i
together with al! accessnons parts. and addmons to, all repi

agreements, securlty agreements, mortgages, deeds of trust, security:
instruments, agreements and documents, whether now or hereafter
Indebtedness; provided, that guaranties and environmental indemnity agrés
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, inc
ather benefits derived from the Property,

Trustee. The word "Trustee" means LAND TITLE COMPANY OF SKAGIT CO
GEORGE HOPPER ROAD, BURLINGTON, WA 98233 and any substitute or succe

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE
AGREES TO ITS TERMS.

GRANTOR:

X %I&é —
PHILIP STEFFEN ¥
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On this day before me, the'un Public, personally appeared PHILIP STEFFEN, As his separate property,
personally known to me or pro ‘ basis of satisfactory evidence to be the individual described in and who
executed the Deed of Trust, argl acknowlegged that he or she signed the Deed of Trust as his or her free and voluntary
act and deed, for the uses and purgoses theteinfentioned.

<7
Given under my hand and official 4 /&2’}‘-’ day of \)70/3?"’?—'6‘*-) , 20777
Ed

Residing at }Qﬂ—‘f"”‘z;’f

By f —Kﬂ
My commission expires gl /2‘-:4’ g

7 N

Notary Public in and for' the State of J

REQUEST FOR FULL RECONVEYANCE

To:

The undersigned is the legal owner and holder of all indebtedn
requested, upon payment of all sums owing to you, to reconvey
right, title and interest now held by you under the Deed of Tru

Date:

ad by this Deed of Trust. You are hereby
arrenty, to the persons entitled thereto, the

Beneficiary:
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