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Land Title and E.sr:r:= ‘

Reference # {if applicaie
Grantor(s):
1. COX, DANI A

Additional on page

-Grantee(s)

1. Skagit Bank
Legal Description: Lots 18 & 19/’ Atral Add. To Baker
Additional on page 2

Assessor's Tax Parcel ID#: 4049-001

THIS ASSIGNMENT OF RENTS dated September 15, 2017, is made and executed between
DANI A. COX, a married woman, as her séparate p;' erty, whose address is 3801 RIDGE
WAY, MOUNT VERNON, WA 98273-9426 {refe low as "Grantor”) and Skagit Bank,
whose mailing address is 901 S Cleveland St, ¥ & Bok 339, Mount Vernon, WA 98273
(referred to below as "Lender”).
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GNMENT. For valuable consideration, Grantor hereby assigns grants a continuing security

9, Block 1 "CENTRAL BAKER " as per plat recorded in Volume 3 of Plats,

tion number is 4049-001-019-0002 (P70544}.

is Assignment secures the Indebtedness Including, without limitation, a revelving line
est, which obligates Lender to make advances to Borrower up to the credit limit so
long as Borrower complle& he terms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the dit’Agreement allows negative amortization. Such advances may be made, repaid, and
remade from time to tim ‘;-;j‘ t to the IIrnItatIon that the total outstanding balance owing at any cne tlme, not
including finance charg
temporary overages, off
paragraph or this paragraph,
Grantor and Lender that this
from zero up to the Credit
advanced by Lender, repaid, and
certain times be lower than the
terminate Lender's obligation to

the Credit Limit as provided in the Credit Agreement. It is the intention of
ures the balance outstanding under the Credit Agreement from time to time
d.in the Credit Agreement and any intermediate balance. Funds may be
eadvanced. The unpaid balance of the revolving line of credit may at
wn or zero. A zero balance does not terminate the line of credit or
ds to Borrower. Therefore, the lien of this Assignment will remain in full

ITOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
CCEPTED ON THE FOLLOWING TERMS:

AND ALL OBLIGATIONS OF BORROWE]
DOCUMENTS. THIS ASSIGNMENT (S &

or completion of any foreclosure action, either jud cizal

BORROWER'S WAIVERS AND RESPONSIBILITIE
takes in connection with this Assignment. Baorr
the Property. Borrower waives any defenses th

Lender need not tell Borrower about any action or inaction Lender
r assumes the responsibility for being and keeping informed about
ay arise begayse of any action or inaction of Lender, including

issignment or any Related Documents, Grantor
v become due, and shall stricly perform all of
XerRigns its right to collect the Rents as provided

Grantor's obligations under this Assignment. Unless and unk (
below and so long as there is no default under this Assignment;-:
operate and manage the Property and collect the Rents, provided tha

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wal

Ownership. Grantor is entitled to receive the Rents free and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to en
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conve
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise disp!
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the righ;
default shall have occumed under this Assignment, to collect and receive the Rents.
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all lenants of the Property“
Assignment and directing all Rents to be paid directly to Lender or Lender's agent

the tenants or from any other persons liable therefor, all of the Rents; institute and carry’on
necessary for the protection of the Property, including such proceedings as may ba.ilc
possession of the Property; collect the Rents and remave any tenant or tenants or other persong

Maintain the Property. Lender may enter upon the Property to maintain the Property and ki
to pay the costs therecf and of all services of all employees, including their equipment, and of alf

and expenses of maintaining the Property in proper repair and condition, and also to pay all taxe :
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Campliance with Laws. Lender may do any and all things to execute and comply with the laws
Washington and also all other laws, rules, arders, ordinances and requirements of all other governmental afje
affecting the Froperty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or termis an#
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in L.
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may dee

——
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apfiate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
asitor for the purposes stated above.

nt to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
ve performed one or more of the foregoing acts or things shall not require Lender to do any other

ENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
nd .ender may pay such costs and expenses from the Rents. Lender, |n its sole dlscretlon shall

5 ‘and expenses shall be applied to the Indebtedness. All expenditures mads by Lender under
imbursed from the Rents shall become a part of the Indebtedness secured by this

this Assagnmenf :
ind, 4 bie on demand, with interest at the Credit Agreement rate from date of expenditure until

Assignment,
paid.

FULL PERFORMANCE,
imposed upon Grantor 13

r pays all of the Indebtedness when due and otherwise performs all the obligations
3 l%smgnment the Credlt Agreement, and the Related Documents, Lender shall execute

ecurity interest in the Rents and the Property. Any termination fee required by

law shall be paid by Grantor by applicable law.

LENDER'S EXPENDITURES.
encumbrances, and other ¢i
Property then Lender may
interests in the Property, then
believes to be appropriate to pr
then bear interest at the rate ch
of repayment by Grantor. All s
be payabls on demand; (B)
payable with any installment payme: ne due during either (1) the term of any applicable insurance policy; or
(2} the remaining term of the Credit Ag ment or (C) be treated as a balloon payment which will be due and payable
at the Credit Agreement's maturity.

gntor fails (A} to keep the Property free of all taxes, liens, security interests,
ramvide any required insurance on the Property, or (C) to make repairs to the

ntor's behalf may, but is not required to, take any action that Lender
nterests. All expenses incurred or paid by Lender for such purposes will

; ‘*igh‘ts ar any remedies to which Lendsr may be entitled on account
hall not e construed as curing the default so as to bar Lender from any

ssignment if any of the following happen: (A) Grantor
ime in connection with the Credit Agreement. This can
r Grantor's income, assets, liabilities, or any other aspects of
wer does not meet the repayment terms of the Credit Agreement.
ollateral or Lender's rights in the collateral. This can include, for
or destructive use of the dwelling, failure to pay taxes, death of
lling, creation of a senior lien on the dwelling
¢t the use of funds or the dwelling for prohibited

include, for example, a false statement about B
Borrower's or Grantor's financial condition. (B)
{C) Grantor's action ar inaction adversely affects ti
example, failure to maintain required insurance, wast
all persons liable on the account, transfer of title ok, sal
without Lender's permission, foreclosure by the holder’sf another li
purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the acourrence
may exercise any one or more cf the following rights and reé
by law:

reguired to pay.

Collect Rents. Lender shall have the right, without notice to ;
Property and collect the Rents, including amounts past due ant
above Lender's costs, against the Indebtedness. In furtherance, cf
provided for in the Lender's Right to Receive and Collect Rents 3@ . the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-féct te-endarse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collécirthe pr ds. Payments by tenants
or ather users to Lender in response to Lender’s demand shall satisfy the: obligation 3 which the payments are
made, whether ar not any proper grounds for the demand existed. Lei de may éxarcise Its rights under this
subparagraph either in person, by agent, or through a receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appointed to* ses#ion of all or any part of
the Property, with the power to protect and preserve the Property, to operate the F'r serty preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceed
the receivership, against the Indebtedness. The receiver may serve without bone:l
right to the appointment of a receiver shall exist whether or not the apparent va
Indebtedness by a substantial amount. Employment by Lender shalt not disqualify, a
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assi
law.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may £

failure to do so, that decision by Lender will not affect Lender's light to declare Grantor in deféi‘ d
Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fe
upon any appeal. Whether or not any court action is involved, and to the extent not prohibite
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectisn of
interest or the enforcement of its rights shall hecome a part of the Indebtedness payabls on demand and Shﬁ‘“
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered:by thi
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ f
and Lenders legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and &
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {includisg
foreclosure reports), surveyors' reperts, and appraisal fees, title insurance, and fees for the Trustae, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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LXANEOUS PROVISIONS. The following miscellangous provisions are a part of this Assignment:

What is written in this Assignment and in the Related Documents is Grantor's entire agreement
ar concerning the matters covered by this Assignment. To be effective, any change or amendment to
ent must be in writing and must be signed by whoever will be bound or obligated by the change or

ings. Caption headings in this Assignment are for convenience purposes only and are not to be used
ﬁne the provisions of this Assignment.

Assignment.

Merger. Th 0" ger of the interest or estate created by this Assignment with any other interest or
estate in the Propert e held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. {1} 4 2i case¥where there is more than one Borower or Grantor, then all words used in this
Assignment in the g l-be deemed to have been used in the plural where lhe context and constructlen 50
require. (2)
and several.

ven to paragraphs or sections in this Asmgnment are for convenience
terpret or define the provisions of this Assignment.

stands Lender will not give up any of Lender's rights under this Assignment
Lender delays or omits to exercise any right will not mean that
agree in writing to give up one of Lender's rights, that does not
her provisions of this Assignment. Grantor also understands that

unless Lender does so in writigd.
Lender has given up that righ

if Lender does consent to a reque :
the situation happens again. Grantor® rih By understands that just because Lender consents to one or more of
il be required to consent to any of Grantor's future requests.
Grantor waives presentment, demand fg gyrotest and notice of dishonor.

Notices. Subject to appllcable Iaw a

when actuaﬂy delivered, when actually reoa,wed by telefacsimile (unless otherwise requsred by law), when
deposited with a nationally recognized overni courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postag :
Assignment. Any person may change his or’her addre
written notice to the other person or persons, specifyi
address. For notice purposes, Grantor agrees to keep
Subject to applicable law, and except for notice reqy
is more than one Grantor, any notice given by Lende

otices under this Assignment by giving formal
urpose of the notice is to change the person's
med at all times of Grantor's current address.
by law to be given in another manner, if there
r is deemed to be notice given to all Grantars.

Powers of Attorney. The various agencies and powers Si%m
granted for purposes of security and may not be revoked by G
Lender.

Severability. If a court finds that any provision of this Assignm
by itself will not mean that the rest of this Assignment will
enforce the rest of the provisions of this Assignment even if a p“
invalid or unenforceable.

Succaessors and Assigns. Subject to any limitations stated in this Assigrs
Assignment shall be binding upoen and inure to the benefit of the :

far of Grantor's interest, this
successors and assigns. If
withsut notice to Grantor, may

Time is of the Essence. Time is of the essence in the performance of this Assi

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigits and hehef of the homestead
exemption laws of the State of Washington as to all Indebtedness securad by thi

DEFINITIONS. The following words shall have the following meanings when used in lhle:;,ggasrg

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASS#
be amended or medified from time to time, together with all exhibits and schedules a 3
OF RENTS from time to time.

Borrower. The word "Borrower" means DANI A COX and ANTHONY B COX.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated Septe 9]
credit limit of $60,000.00 from Bomower to Lender, together with all renewal
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agre

Event of Default. The words "Event of Default” mean any of the events of default set forth in fh :
the default section of this Assignment.

Grantor. The word "Grantor* means DANI A COX.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs an
payable under the Credit Agreement or Related Documents, together with all renewals of, exteng
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents an
amounts expendad or advanced by Lender to discharge Grantor's obligations or expenses incurred by Len
enforce Grantor's abligations under this Assignment, together with interest on such amounts as provided f
Assignment.

Lender, The word “"Lender” means Skagit Bank, its successors and assigns. The words “"successors or assigns”
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ny person of company that acquires any interest in the Credit Agreement,

== The word "Property" means all of Grantors right, title and interest in and to all the Property as
e "Assignment” section of this Assignment.

ments. The wards "Related Documents™ mean all promissory notes, credit agreements, loan
nvironmental agreements, guaranties, security agreements, mortgages, deads of trust, security

| mortgages, and all other instruments, agreements and documents, whether now or hereafter
{ 1 connection with the Indebtedness.

fe wiordSRents” means all of Grantor's present and future rights, title and interest in, to and under any
and all present: fyture leases, including, without limitation, all rents, revenue, income, issues, royalties,
iable, cash or security deposits, advance rentals, profits and proceeds from the Property,

henefits derived or to be derivad from such leases of every kind and nature, whether due

FBGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

AERY R e
STATE COF WASHINGTON
JESSICA MABSINGALE
My Appointment Expires

sTaTE oF \ACE W YSIN
COUNTY OF W‘k’ { JANUARY 01, 2019

On this day before me, the undersigned Notary:Fu ersonally appeared DANI A COX, perscnally known to me or
proved to me on the basis of satisfactory eviflende to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that fa
and deed, for the uses and purposes therein mention

Given under my hand and official seal this \

q«’/’}")\ Q/—‘r‘/m/}ft/% W&@L‘:’

Notary Public in and for the State of & "N\

of 0 O e ,2017%
L ap S Sx Alavdeand)
esiding at WA\ Jerren, (L\QQLOZ;?_:‘J
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