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Beneficiary: JOHNSTON INDUSTRIES, INC.
Trustee; LAND TITLE P

THIS DEED OF TKUST, made this 18th day of September, 2617 between SKAGIT UN, LTD., a
Washington corporation, C NTOR , whose address is P.O, BOX 5503, BELLINGHAM, WA 98227, and
LAND TITLE COMPANY, TRUSTEE, mhose address is 111 E. GEORGE HOPPER RD/PO BOX 445,
BURLINGTON, WA 98233 OHNSTON INDUSTRIES, INC., as BENEFICIARY, whose address is
P.O. BOX 5503, BELLINGHA

WITNESSETH: Grantors hereby
following described real property in §

g purposes, together with all the tenements,
Qging or in any wise appertaining, and the

which real property is not used principally for agriculturat or
hereditaments, and appurtenances now or hereafter ther
rents, issues, and profits thereof. 4

greement of Grantor(s) contained in this
USAND AND NO/00 Dollars
1ote of even date herewith, payable to
5, and extensions thereof, and also
or any of Grantor ’ successors or

This Deed of Trust is for the purpose of securing performar

Deed of Trust, and payment of the sum of ONE HUND
($100,008.00) with interest, in accordance with the terms of a p
Beneficiary or order, and made by Grantor , and all renewals,

DUE DATE: The entire balance of the promissory note secured by this Pe , together with any and all

To protect the security of this Deed of Trust, Grantor covenants and agre

£, to cofhplete any building,
ly axy bidilding, structure, or
‘g5, regulations,

1. To keep the property in good condition and repair; to permit no waste th
structure, or improvement being built or about to be built thereon; to restore prom
improvement thereon which may be damaged or destroyed; and to comply with
covenants, conditions, and restrictions affecting the property.

2, To pay before delinquent all lawful taxes and assessments upon the property; to keép
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Try

loss by fire or other hazards in an amount not less than the total debt secured by this Deecl 0 Tn
shall be held by the Beneﬁmary, and be in such companies as the Beneﬁmary may approve 4

this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in Dre:
pass to the purchaser at the foreclosure sale,

4. To defend any action or proceeding purporting to affect the security hercof or the rights or powérsof
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and atforney's fees in a
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ta ,nable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose this

=] inurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually incurred, as
ded by statute.

inst the property hereinabove described, Beneficiary may pay the same, and the amount so
at the rate set forth in the note secured hereby, shall be added to and become a part of the debt

neficiary may declare all sums due under the note and Deed of Trust 1mmed1ately

ited by applicable law. /
i B -

eneficiary (Initials)

(OPTIONAL — Not applicable unless initialed by Grantoer and
of Beneficiary making the loan secured by this Deed of Trust, Grantor

encumbrance may be junior to &h
contrary to the provisions of this p

option, declare the entire balance “af:
created by Grantor or an unaffiliate
any other type of encumbrance or title:

ance created by this Deed of Trust. Encumbrance of the property
on shall consmute a default and Beneﬁc1ary may, at Beneficiary’s

Grantor (Initials) Beneficiary (Initials)

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damag
amount of the award or such portion as may be necessary #
Trust shall be paid to Beneficiary to be applied to said o

n an eminent domain proceeding, the entire
atisty the obligation secured by this Deed of

2. By accepting payment of any sum secured by this
waive its right to require prompt payment when due of all®
to 50 pay.

t fter its due date, Beneficiary does not
ured or to declare default for failure

3. The Trustee shall reconvey all or any part of the property co k eed of Trust to the person entitled
thereto, on written request of the Grantor and the Beneficiary, ofupon tion of the obligation secured and

Deed of Trust or in the
reby shall immediately

4. Upon default by Grantor in the payment of any indebtedness s
performance of any agreement contained in this Deed of Trust, all s
become due and payable at the option of the Beneficiary subject to any
by this Deed of Trust. In such event and upon written request of Beneficiary,
in accordance with the Deed of Trust Act of the State of Washington, at public ay
person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds
expense of the sale, including a reasonable Trustee's fee and attorney's fee; (2)
Deed of Trust; and (3} the surplus, if any, shall be distributed to the persons entitlei.the

7411 sell the trust property,
to th mghest bldder Any

3. Trustee shall deliver to the purchaser at the sale its deed, without warranty, w
purchaser all right, title and interest in the real and personal property which Grantor
convey at the time of the execution of this Deed of Trust, and such as Grantor may h
Trustee's deed shall recite the facts showing that the sale was conducted in compliance with
of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliap
evidence thereof in favor of bona fide purchaser and encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State o
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the absence, death, incapacity, disability, or resignation of Trustee, or at the discre
Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon the recording of such appeintzn
in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shy

vested with all powers of the original trustee. The trustee is not obligated to notify any party hereto of pending
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4le nnder any other Deed of Trust or of an action or proceeding in which Grantor , Trustee, or Beneficiary shall
a party unless such action or proceeding is brought by the Trustee.

rir heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall mean the
owner of the note secured hereby, whether or not named as Beneficiary hetein,

NONE

As set forth on the attached Exhibit which is incorporated by this reference.

STATEOF  WASHINGTON
COUNTY OF

ROD JOHNSTON

fare the person(s)  who appeared before me,
‘signed this instrument, and on oath stated that

nt and acknowledge it as the

and said person(s) acknowledged that

Dated: C?"/g'/—?

REQUEST FOR FULL RECONY'

Do not record. To be used only when noEEH

TO: TRUSTEE

of Trust. Said note, together with all other indebtedness secured by said Dec
satisfied; and you are hereby requested and directed, on payment to you of any s

warranty, to the parties designated by the terms of said Deed of Trust, all the estate newheld: thereunder.

Dated R
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Exhibit “A”

SKAGIT COUNTY SHORT PLAT NO. 92-019, APPROVED AUGUST 25,



