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EQUITYLINE DEED OF TRUST

THIS DEED OF FRUS
shown of record as Jid

Boulevard, Mount Verngi,
address is P.O. Box 97(
ST 8W, Suite 202 Lynpywbo

D 09/13/2017, BETWEEN YOU, Raymond C. Pearson and Judith H, Pearson, also
'5on, husband and wife, as the Grantor, whose address is 17255 West Big Lake
8274, 1st Security Bank of Washingten, as Beneficiary {also known as "Lender"), whose

THIS DEED OF TRUST, INCL
SECURE (1) PAYMENT QF
GRANTOR UNDER THE A

ACCEPTED ON THE FOLLOV‘VIN / L/L/ C?é — [

1. CONYEYANCE AND
trust w1th power of sale, all Granto

5 THE SECURITY INTEREST AND PERSONAL PROPERTY, IS GIVEN TO
.ERTFDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

able consideration, Grantor grants, bargams sclls and conveys to Trustee in

it relating to the Real Property, including without limitation any right

Grantor later acquires, all minerals, oil, gas,ﬁ similar rights, located in Skagit County, State of WA (the “Real

Property™):

Full Legal:
That portion of Government Lot 2, Sec
described as follows:

East line of the H.C. Peters Road and the true pﬂ
59' 16" East along said East line of the H C. Pete

'ig Lake; thence Southerly
T Jess, to the South line of

distance of 440 feet, more or less, to the true point of beginning. (A nown as Tract "C"

of Short Plat Ne. 20-74, approved June 28, 1974.)

Tax Parcel #: P29903, 340436-0-031-0213

The Real Property or its address is commonly known as 17255 West Big Lake Boulevard,
Grantor presently assigns to Lender all of Grantor's right, title, and interest in any Improvement¥-te:
Grantor grants Lender a Uniform Commercial Code security interest in the Personal Property defined X
2. DEFINITIONS. The following words shatl have the foltowing meanings when used in this Dees
a) Agreement. The word "Agreement” means the Equityline Line of Credit Agreement and Disclo
Agreement and Disclosure dated 09/13/2017 in the maximum principal amount at one time of One Hi
Hundred Dollars, and 00/100 Dollars. ($100,100.00) NOTICE TO GRANTOR: THE AGREEME
AN ADJUSTABLE INTEREST RATE.

b) Beneficiary. The word "Beneficiary” means 15t Security Bank of Washington, its successors or assign
"Lender" in this Deed of Trust.

¢) Deed of Trust. The words "Deed of Trust" means this Deed of Trust among Grantor, Lender, and Trustee,
without limitation all assignment and security interest provisions relating to the Personal Property.

d) Grantor, The word "Grantor" means any and all persons and entities executing this Deed of Trust.
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e¥imirovements. The word "Improvements" means and includes without limitation all existing and future Improvements,

pended by Lender to the Grantor or expenses incurred by Trustee or Lender to enforce or discharge obhganons of
is Deed of Trust and any other amounts you owe the Beneficiary now or in the future, together with interest on
s as provided in this Deed of Trust unless securing such other amounts by this Deed of Trust would impair the
sights hereunder. This Deed of Trust secures a Line of Credit. The term "Line of Credit" means a revolving

as set forth above so long as Grantor complies with the terms of the Agreement and until the Agreement

ed. Funds may be advanced by Ist Security Bank of Washington, repaid by Grantor, and subsequently

er in accordance with the Agreement. Notwithstanding the amount outstanding at any particular time,
“the total Indebtedness,

rds "Personal Property” means all equipment, fixtures, and other articles of Personal Property

after attached or affixed to the Real Property together with all accessions, parts, and additions to,

titutions for, any of such Property; and together with all proceeds (including without limitation all

premiums) from any sale or other disposition of the Property.

collectively the Real Property and the Personal Property.

perty" mean the Property, interests and rights described above in the "Conveyance and

h) Property. The "Propefiy
i} Real Property The wor

d Documents” mean and include without limitation all advance vouchers, charge slips,
rantees, security agreements, mortgages, deeds of trust, and all other documents,

sdted in conngction with Grantor's Indebtedness to Lender.
antor sha]l pay to Lender all amounts secured by this Deed of Trust as they become

cash advance slips, loan agreem:
whether now or hergafter existin

, storage, treatment, disposal, release or threatened release of any
nrehensive Environmental Response Compensation and Liability Act
e Superfund Amendments and Reauthorization Act, applicable state
zoing. Grantor authorizes Lender and its agents to enter upon the Real
deem appropriate to determine compliance of the Property with this

] nder's purposes only and shall not be construed to create any
o of to-dny other person, Grantor agrees to indemnify the Lender

¢ a breach of this paragraph of the Deed of Trust. This obligation to
nd the satisfaction of this Deed of Trust.

a lien on the Property, used for the gener
hazardous substance, as those terms are

laws, or regulations adoptcd pursuam {o any
Property to make such inspections and tests as L
paragraph. Any inspections or tests made by Lend
responsibility or liability on the part of Lender to Gr
harmless against any and all claims and losses resuls
indemnify shall survive the payments of the Indebtediesy
d} Nuisance, Waste. Grantor shall not cause, conduct 0t permit any nuisance nor commit, permit, or suffer any stripping of or
waste on or to the Property or any portion thereof. Specifically, without limitation, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including it and gas) 8 avel or rock products without the prior writien
consent of Lender.
¢) Lender’s Right To Enter. Eender and its agents and representatjy¢s
attend to Lender's interest and (o inspect the Property for purpo (
Deed of Trust.

ay efiter upon the Real Property at all reasonable times to
__vomphance with the terms and conditions of this

: ith all laws, ordinances, and regulations of all
governmental authorities applicable to the use or occupancy of the Preper ‘

ordinance, or regulation and withhold compliance during any proceeding, j
notified Lender in writing prior to doing so and so long as Lender's interesy
require Grantor Lo post adequate security reasonably satistactory to Lende
g) Condominium. If this Deed of Trust is on a dwelling in a condominium’

set forth in this section, which from the character and use of the Property are reaso
Property.

5. INDEMNITY. Grantor shall indemnify Lender and hold Lender harmless from
or in connection with the Property or its use, provided that such claims or liabilities aris
subsequent to the date Grantor first holds title to the Property,

interest or part thercof, without the Lender's prior written consent. If the Property or any inté
transferred without the Lender's prior written consent, the entire debt ("indebtedness"} shall
without notice from us, In addition, we shall have the right to exercise any of the remedies for
Trust. A sale, assignment, or transfer means the conveyance of Real Property or any right, title or i
or cquitable whether voluntary or mvo]untary whether by outright sale, deed, msla]lment sale conth

remain pwner occupied.
8. TAXES AND LIENS.

priotity over or ¢qual to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessment
not yet due, and exc¢ept as otherwise provided in this Deed of Trust. ranpsTlobjects in good faith to the validity or

Initial Initial QZE Z
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ce of Insurance, Grantor shall procure and maintain policies of fire insurance and any applicable flood hazard
ith-standard extended coverage endorsements on a replacement basis for the full insurable value covering all
lie Real Property in an amount not less than the total unpaid balance on the Agreement, and with a standard
or of Lender naming it as loss payee. Policies shall be written in form, amounts, coverages and bases
o Lender and issued by a company or companies reasonably acceptable to Lender. Grantor, upon request

1 not be canceled or diminished without at least ten (10} day prior written notice to Lender.
n the event that the Improvements are damaged or destroyed by casualty, Grantor shall promptly
ender shall make the insurance proceeds available to Grantor for restoration, subjeci to the

7 shall have reasonably determined that the Improvements can be restored to a good or better
$ were in immediately prior to the casualty on account of which such proceeds were paid; (b)

complete the restoration;
constitute a default und rust shall have occurred; (d) At the time of such casualty, there are at least two (2) years
Lender shall have approved the plans and specifications to be used in connection with

unreasonably withheld, and shall have received wrlrten evidence, sausfactory to

it limitation, requiremenits of certificates of architect as to percentage of
anics and materialmen's lien waivers, the furnishing of appropriate bonds and

‘insurance shall inure to the benefit of, and pass to, the purchaser of the Property
‘Other sale held under the provisions of this Deed of Trust, or at any foreclosure

¢} Unexpired lnsurance At Sale. Any umenpi
covered by this Deed of Trust at any trus
sale of such Property.

had.
11, WARRANTY; DEFENSE OF TITLE.
a) Title. Grantor warrants that (a) Grantor holds good an
of all liens and encumbrances other than those set forth in any policy
given to, and accepted by, Lender in connection with this Deed of
execute and deliver this Deed of Trust to Lender.

5f record to the Property in fee simple, free and clear
asurance issued in favor of ¢r in any title opinion

antor warrants and will forever defend the title to
2ding is commenced that questions Grantor's

title or the interest of Trustee or Lender under this Deed of Trust, Grisier
the nominal party in such proceeding, but Lender shall be entitled to particigate’
proceeding by counsel of its own choice, and Grantor will deliver, or can
requested by it from time to time to permit such participation,

c) Compliance With Laws. Grantor warrants that its use of the Property coz
and regulations of governmental authorities.
12. CONDEMNATION.
&) Application of Net Proceeds. If all or any part of the Property is condemned, Len

eeding and 10 be represented in the
, 1o Lender such instruments as may be

proceeds or the award shall mean the award after payment of all reasonable costs, cx?
incurred by Grantor, Trustee, or Lender in connection with the condemnation.
b) Proceedings, If any proceeding in condcmnation is filed, Grantor shall promptly notifs
promptly take such steps as may be necessary to defend the action and obtain the award. Gr
such proceeding, but Lender shall be entitled to participate in the proceeding and to be repre
of its own choice, and Grantor will deliver or cause to be delivered, to Lender such instrume
time to time to permit such participation.

13. SECURITY AGREEMENT; FINANCING STATEMENTS.

a) Security Agreement. This instrument is also a security agreement on Personal Property and Len
of a secured party under the Uniform Commercial Code. In addition, this Deed of Trust secures is 4],
beneficiary now and in the future until this instrument has been reconveyed and the beneficiary's sccur
removed to the extent the beneficiary's nghts herein are unimpaired.

amanner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within th

receipt of written demand from Lender,
W [nitial 9’%/ /
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THER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances are a part of
ead of Trust:

nstruments of further assurance, certificates, and other documents as may, in the sole opinion of lender, be necessary
le in md@r to effectuate, complete, perfect, contmue or preserve. {a) the obligations of Grantor under the Agreement,

hereafter acquired by Grantor. Grantor shall reimburse Lender for all costs and expenses incurred in
tters referred to in this paragraph.

. I Grantor fatls to do any of the things referred to in the preceding paragraph, Lender may do so for and in

‘ Grantor's expense. For such purposes, Grantor hereby irmevocably appoints Lender as Grantor's

vase of making, executing, delivering, filing, recording, and doing all othet things as may be necessary

Cll’Clestal'lCCS ’
a) Termination and Acceleration. & ender may terminate the Agreement and require Grantor to pay the entire outstanding

tErtgin fees if any of the following happen: (1) Grantor engages in any fraud or material

Grantors action or inaction adversefi
b} Suspension of CrcditfReductio

than 120 percent of the credit line. {7} Len
constitute an unsafe and unsound practice.
¢) Change in Terms. The Agreement permits Lend
upon the occurrence of specified events,
17. ACTION UPON TERMINATION. In the evén
carlier than 30 days after Grantor has been given wri
rights and remedies, in addition to any other rights or

secured party under the Uniform Commercial Code.
¢} Appoint Receiver. Lender shall have the right to have a receiger, pomtedt take possession of any or all of the Property,
with the power to protect and preserve the Property, to operate thé, Fi preteding foreclosure or sale, and to collect the

ixgrship, against the Indebtedness. The

receiver may serve without bond. Lender's right (o the appointment 6%
the Property exceeds the Indebtedness by a substantial amount. Employm
serving as a receiver.

d) Other Remedies. Trustee or Lender shall have any other right of remed;
by law.

of the time after which any private sale or other intended disposition of the Per
shall mean notice given at least ten (10) days before the time of the sale or dispesiti
made in conjunction with any safe of the Real Property.
) Sale of the Property. Grantor hereby waives any and all rights to have the Prope ¥

18 WAIVER; ELECTION OF REMEDIES, A waiver by any part of a breach of a provi
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance

provided by law shall not exclude pursuant of any other remedy, and an clection to make cxpé
perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shaififot
declare a default and to exercise any of its remedies.

19 ATTORNEY’S FEES AND EXPENSES. If Lender institutes ay suit or action to enforce an¥,
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorney’s
appeal. Whether or not any court action is involved, all reasonable expenses incurred by Lender whichi

incurred by Lender in pursuing such foreclosure.

Initial /; Initial %/f

15B-310 (01/2014)
Page 4 0f 6




WER AND OBLIGATIGNS OF TRUSTEE.
ez of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the
fingsactions with respect to the Property upon the request of Lender and Grantor: (a) join in preparing and filing & map or
Real Property, including the dedication of strects or other rights to the public; (b) join in granting any easement or
y restriction on the Real Property, and {c} join in any subordination or other agreement affecting this Deed of Trust or

Grantor, shall be in writing and'sH

in the United States mai! first clas

y party may change its address for notices under this Deed of Trust by giving
ifying that the purpose of the notice is to change the party's address. Al! copies of
hich has priority over this Deed of Trust shall be sent to Lender's address, as
set forth herein. For notice purposgs! “agrees, to keep Lender and Trustee informed at all times of Grantor's current
address,
22, MISCELLANEOUS PROVISIUN
a) Amendments. No alterations or amendms
party of parties sought to be charged or

property at any time held by or for the benefit of Lendey ity any capacity, without the written consent of Lender.

f} Multiple Parties. All obligations of Grantor under th d of trust sha be joint and several, and all rcferences to Grantor
shall mean each and every Grantor. This means that each afthe persons,
Deed of Trust. [t is not necessary for Lender to inguire into the POWEE #ny,0f the parties or of the officers, directors partners,
or agents acting or purporting to act on behalf of Grantor, and any. ideb

nte the Agreement, (a) s signing this Deed of
' the terms of this Deed of Trust, {b} is not

personally liable on the Agreement or under this Deed of Trust, and (6).2g
agree to extend, modify, forebear, or make any other accommodations wit]
Agreement, without that Grantor's consent and without releasing that Gran;
interest in the Property.

h) Severability. If any provision of this Deed of Trust is invalid or unenfo
render that provision invalid or unenforceable as to any other persens or circt
all other respects shall remain valid and enforceable.
i) Successors and Assigns. Notwithstanding the limitations stated in this Deed of T
of Trust shall be binding upon and inure to the benefit of the parties, their successol
becomes vested in a person other than Grantor, Lender, without notice to Grantar,
reference to this Deed of Trust and the Indebtedness by way of forbearance or extenst
obligations of this Deed of Trust or liability under the Indebtedness.
j) Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

f Grantor's interest, this Deed
f ownership of the Property

Initial
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
ES

,_OI0\\g__, before me the undersigned
Raymond C. Pearson and Judith H. Pearson, and proved to me on the basis

4red

Notary's Signa
My Commissig| pires:

Notary Public in and for the S

03:07-2020 /-

To: TRUSTEE
The undersigned is the legal owner and holder of all [ndebtednet 5
been fully paid and satisfied. You are hereby directed, to cancel d by this Deed of Trust (which is delivered 1o you together

with this Deed of Trust), and to reconvey, without warranty, to the parties desigtiated by the terms of this Deed of Trust, the estate now held by
you under this Deed of Trust. Please mail the reconveyance and Related Dpume’

Dated

By

Tis

1st Security Bank of Washington NMLS # 761985
Loan Originator:  Melissa Harris
Loan Originator NMLS # 772089

(Space Below This Line Reserved For Lender and Recdtdd

B O
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