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Abbreviated Legal D
Lot 19/20 Blk 2 , KELiow
Full legal description locate
page: 3
Grantor(s): JEFF D BUNCE and"
DONNA A BUNCE

Grantee(s): Navy Federal Credit
Union

Trustee: Land Title & Escrow of
Skagit County

Lender: Navy Federal Credit Union

Land Title and Escrow

OR w1 15™

G Deed of Tra,!?

and other words are
words used in this

Definitions. Words used in multiple sections of this document are'd
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding t
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Septe together with
all Riders to this document.

(B) “Borrower” is JEFF D BUNCE and DONNA A BUNCE, A MARRIE
is the trustor under this Security Instrument.
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ender” 1s Navy Federal Credit Union. Lender is a corporation organized and existing under
s of United States of America. Lender's address 1s 820 Follin Lane, Vienna, VA 22180,
i beneficiary under this Security Instrument.

"is Land Title & Escrow of Skagit County.

O Adjustable Rate Ride
O Balloon Rider
X VA Rider

O Second Home Rider
0 1-4 Family Rider
O Other(s) [specify]

ordinances and administrative rules an
final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, ana’ As
and other charges that are imposed on Borrower
homeowners association or similar organization®,

(K) “Electronic Funds Transfer” means any tran
by check, draft, or similar paper instrument, which 1s in
telephonic instrument, computer, or magnetic tape so a
institution to debit or credit an account. Such term includes
transfers, automated teller machine transactions, transfers imt phone, wire transfers, and
automated clearinghouse transfers,

erages described
her taking of
representations

proceeds paid by any third party (othcr than insurance proceeds paid u,_ der the

in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemna
all or any part of the. Property, (iii) conveyance in lieu of condemnation; or i
of, or omissions as to, the value and/or condition of the Property '
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Wartgage Insurance” means insurance protecting Lender against the nonpayment of, or
the Loan.

not qualify as.a "fede

(Q) “Successor in
whether or not thag
Instrument.

s and modifications of the Note; and (11) the performance of
his Security Instrument and the Note. For this purpose,
stee, mn trust, with power of sale, the following

appurtenances, and fixtures now or hereafter a pa
shall also be covered by this Security Instrument. A
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully s¢
has the right to grant and convey the Property and that the 2,
encumbrances of record. Borrower warrants and will defend EENET:
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants
covenants with limited variations by jurisdiction to constitute a unif
rcal property.

Uniform Covenants. Borrower and Lender covenant and agree as foll¢
1. Payment of Principal, Interest, Escrow Items, Prepayment Ch
Charges. Borrower shall pay when due the principal of, and interest on, the

Note and any prepayment charges and latc charges due under the Note. Borrow
for Escrow Items pursuant to Section 3. Payments due under the Note and this Sec
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| be‘tnade in U.S. currency, However, if any check or other instrument received by Lender as

nder the Notc or this Security Instrument is returned to Lender unpaid, Lender may require
: subsequent payments due under the Note and this Security Instrument be made in one
; llowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
surer's check or cashier's check, provided any such check is drawn upon an institution
“insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds

ved by Lender when received at the location designated in the Note or
be designated by Lender in accordance with the notice provisions in
any payment or partial payment if the payment or partial payments are
surrent. Lender may accept any payment or partial payment insufficient
hout waiver of any rights hereunder or prejudice to its rights to refuse
54 the future, but Lender is not obligated to apply such payments at
each Perlodlc Payment is applied as of its scheduled due date,
applied funds. Lender may hold such unapplied funds until
an current. If Borrower does not do so within a reasonable
uch funds or return them to Borrower. If not applied earlier,
anding-grincipal balance under the Note immediately prior
to foreclosure. No offset or claim whi ‘rowwer might have now or in the future against Lender
shall relieve Borrower from makingpaymenis due under the Note and this Security Instrument or
performing the covenants and agreemen y this Security Instrument.

Section 15. Lendet
insufficient to bring
to bring the Loan curre

the time such payment
then Lender need not pay
Borrower makes payment tothrin
period of time, Lender shall eithe
such funds will be applied to th

‘Except as otherwise described in this Section 2,
all payments accepted and applied by Len hall be applied in the following order of priority:

(a) interest due under the Note; (b} principaldue under the Note; (¢} amounts due under Section 3.
Such payments shall be applied to cach Periodic Paymesit in'the order in which it became due. Any
remaining amounts shall be applied first to latc char f

2. Application of Payments or Procee

If Lender receives a payment from Borrower for a delinguentP i¢ Payment which includes a
sufficient amount to pay any late charge due, the payment ied to the delinquent payment
iodi i Lender may apply any payment
to the extent that, cach
payment can be paid in full. To the extent that any excess exist
full payment of onc or more Periodic Payments, such excess may pphecﬁ any late charges due.
Voluntary prepayments shall be applied first to any prepayment ¢
Note.

al due under
¢ Payments.

Any application of payments, insurance proceeds, or Miscellaneous Proc;
the Note shall not extend or postpone the due date, or change the amount;,o

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day P
due under the Note, until the Note is paid in full, a sum (the “Funds ") to provid
amounts due for: (a) taxes and assessments and other items which can attain prio
Instrument as a lien or encumbrance on the Property; (b} leasehold payments or gr
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drogerty, if any; (¢) premiums for any and all insurance required by Lender under Section 5;
rtgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of Mortgage Insurance premiums in accordance with the provisions of Section 10.
alled “Escrow Ifems”. At origination or at any time during the term of the Loan,

ire that Community Association Dues, Fees, and Assessments, if any, be escrowed
fuch dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
potices of amounts to be paid under this Section. Borrower shall pay Lender the

Items at any time.
shall pay directly, 3
payment of Funds has be
evidencing such payment
make such payments
agreement contained in {
Section 9. If Borrowet is
fails to pay the amount due'f
pay such amount and Borrower
amount. Lender may revoke thé

wved by Lender and, if Lender requires, shall furnish to Lender receipts
1n such time period as Lender may require. Borrower's obligation to

trument, as the phrase "covenant and agreement” is used in
Escrow Items directly, pursuant to a waiver, and Borrower

bligated under Section 9 to repay to Lender any such
ny or all Escrow ltems at any time by a notice given in
vocation, Borrower shall pay to Lender all Funds, and in
#ion 3.

#in an amount (a) sufficient to permit Lender to apply
and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall est te the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of fiitiire Escrow Teems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose dej
instrumentality, or entity (including Lender, if Lende
or in any Federal Home Loan Bank. Lender shall apply

sured by a federal agency,

iution whose deposits are so insured)
pay the Escrow Items no later

r for holding and applying the
Items, unless Lender pays
Borrower interest on the Funds and Apphcable Law permits L.en, e.such a charge, Unless an
agreement is made in writing or Applicable Law requlres interest 1 n the Funds, Lender shail
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lend : i
charge an annual accounting of the Funds as required by RESPA.

escrow, as defined under RESPA, Lender shall notify Bom)wer as requlred by

shall pay to Lender the amount necessary to make up the shortage in accordancs
in no more than 12 monthly payments. If there is a deficiency of Funds held in es
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowe
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ant necessary to make up the deficiency in accordance with RESPA, but in no more than 12

in full of all sums secured by this Security Instrument, Lender shall promptly refund to
nds held by Lender.

efis. Borrower shall pay all taxes, asscssments, charges, fines, and impositions

Borrower shall i;mmp’@
Borrower: (a) agrees in
acceptable to Lender, l:%tl

Tien to this Security Instrument. If Lender determines that any
whmh can attam priority over this Security Instrument Lender

may give Borrower a notice identy
given, Borrower shall satisfy the liei
4,

Lender may require Borrower to pay a ¢
reporting service used by Lender in conn

and any other hazards including, but not limited te
insurance, This insurance shall be maintained in the-

change during the term of the Loan. The insurance carrier
Borrower subject to Lender's right to disapprove Borrowe
unreasonably. Lender may require Borrower to pay, in con
time charge for flood zone determination, certification and trac
for flood zone determination and certification services and subseq;
or similar changes occur which reasonably might affect such deter
shall also be responsible for the payment of any fees imposed by t
Agency in connection with the review of any flood zone determination r
Borrower.

nich right shall not be exercised
h I!m Loan, either: (a) a one-

If Borrower fails to maintain any of the coverages described above, Lendersm
coverage, at Lender's option and Borrower's expense. Lender is under no obliga

might not protect Borrower, Borrower's equity in the Property, or the contents of ¢
any risk, hazard or liability and might provide greater or lesser coverage than was p
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed
f insurance that Borrower could have obtained. Any amounts disbursed by Lender under
‘ -,§hall become additional debt of Borrower secured by this Security Instrument. These

renewal certlﬁcat
premiums and r
required by Len

Lender shall have the right to ho
inspect such Property to ensure tht
such inspection shall be undertaken pré
restoration in a single payment or in a
an agrecment is madc in writing or Appi
proceeds, Lender shall not be required to

storation or repair is not economically
proceeds shall be applied to the sums
¥ith the excess, if any, paid to Borrower.
Section 2.

o a notice from Lender that
1522 Late and settle the claim.

The 30-day period will begin when the notice is given. In eithér

Propeﬂy under Section 22 or otherwise, Borrower hereby assigns t Borrower's rights to

> Note or this Security

Instrument, and (b) any other of Borrower's rights (other than the r1gh
premiums paid by Borrower) under all insurance policies covering the Pr
are¢ applicable to the coverage of the Property. Lender may use the insura
or restore the Property or to pay amounts unpaid under the Note or this S
ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrg
residence within 60 days after the execution of this Security Instrument and shall &
the Property as Borrower's principal residence for at least onc year after the date of o
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gtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
ng circumstances exist which are beyond Borrower's control.

epair the Property if damaged to avoid further deterioration or damage.
n proceeds are paid in connection with damage to, or the taking of, the

in a single payment or in

's of progress payments as the work is completed. If the insurance or
condemnation proceed :

ient to repair or restore the Property, Borrower is not relieved of
ion of such repair or restoration.

8. Borrower's Loan Application.
process, Borrower or any persons or en

isieading, or inaccurate information or statements to
1atCrial information} in connection with the Loan. Material
representations include, but are not limited tos;representations concerning Borrower's occupancy of the

Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Pro
Instrument. If (a) Borrower fails to perform the ¢
Instrument, (b) there is a legal proceeding that might ly-affect Lender's interest in the
Property and/or rights under this Sccurity Instrument ( ing in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Security
oned the Property, then

ights Under this Security
agreements contained in this Security

Lender may do and pay for whatever is reasonable or approptiat
Property and rights under this Security Instrument, including prot
of the Property, and securing and/or repairing the Property. Lende
fimited to: (a) paying any sums secured by a lien which has priori
appearing in court; and (c) paying reasonable attorneys' fees to prote
or rights under this Security Instrument, including its secured position i
Securing the Property includes, but is not limited to, entering the Prope
locks, replace or board up doors and windows, drain water from pipes, eliniinate
code violations or dangerous conditions, and have utilities turned on or off. Althg
action under this Section 9, Lender does not have to do so and is not under any
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isbursed by Lender under this Section 9 shall become additional debt of Borrower
ecurity Instrument, These amounts shall bear interest at the Note rate from the date of
shall be payable, with such interest, upon notice from Lender to Borrower requesting

rumént is on a leaschold, Borrower shall comply with all the provisions of the
s fee title to the Property, the leasehold and the fee title shall not merge
rger in writing,.

ender required Mortgage Insurance as a condition of making the
remiums required to maintain the Mortgage Insurance in effect. If,
lirance coverage requlred by Lender ceases to be available from
provided such insurance and Borrower was required to make
the premiums for Mortgage Insurance, Borrower shall pay the
bstantially equivalent to the Mortgage Insurance previously in
o the cost to Borrower of the Mortgage Insurance previously
surer-selected by Lender. It substantially equivalent Mortgage

Loan, Borrower shali pa \'
for any reason, the Moz

effect, at a cost substantlally eqﬁ
in cffect, from an alternate mortg

separately designated payments thd
Lender will accept, use and retain thes
Insurance. Such loss reserve shall be nogt
ultimately paid in full, and Lender shall n&

dable, notwithstanding the fact that the Loan is
required to pay Borrower any interest or earmings on

Borrower's obligation to pay interest at the rate provided in th

Mortgage Insurance reimburses Lender (or any entity that purchas:
may incur if Borrower does not repay the Loan as agreed. Borrow
Insurance.

party (or pames) to these agreements. These agreements may require the mortg g
payments using any source of funds that the mortgage insurer may have availabl
funds obtaincd from Mortgage Insurance premiums).
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5 4 restlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

: or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
“tor might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
t, sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
e insurer, the arrangement is often termed "captive reinsurance.” Further:

amount Burrowe vie for Mortgage Insurance, and they will not entitle Borrower to any
refund.

ive certain disclosures, to request and obtain cancellation of
Mortgage Insurance terminated automatically, and/or to
Lasyrance premiums that were unearned at the time of such

If the Property is damaged, such Misc
the Property, if the restoration or repai

Lender's security would be lessened, the Mlscellanemis T
by this Security Instrument, whether or not then due, with
Miscellaneous Proceeds shall be applied in the order provi

iscellaneous Proceeds
t then due, with the

In the event of a total taking, destruction, or loss in value of
shall be applied to the sums secured by this Security Instrument,
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propet
value of the Property immediately before the partial taking, destruction

partial taking, destruction, or loss in value, unless Borrower and Lender otl’te
the sums secured by this Sccurity Instrument shall be reduced by the amount of ¢
Proceeds multiplied by the following fraction: (a) the total amount of the sums seCut
before the partial taking, destruction, or loss in value divided by (b) the fair market
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dimmediately before the partial taking, destruction, or loss in valuc. Any balance shall be paid

erty immediately before the partial taking, destruction, or loss in value is less than the
ms secured mlmcdlately before the partial taking, destruction, or loss in value, unless
r otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
ecurity Instrument whether or not the sums are then due.

d by Borrower, or if, after notice by Lender to Borrower that the Opposing
entence) offers to make an award to settlc a claim for damages Borrower

Party (as defined i
fails to respcmd

1eous Proceeds either to restoration or repalr of the Property or to the
sums secured by this S rument, whether or not then duc. “Opposing Party” means the third

party that owes Borr

Lender's judgment, could resiut eiture of the Property or other material impairment of Lender's
interest in the Property or right er this.Segurity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as.provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, ifi Tiefig udgment, precludes forfeiture of the Property or other
matecrial impairment of Lender's interest'i i
12t are attributable to the impairment of Lender's interest

in the Property are hereby assigned and shall'be paid to Lender.

All Miscellaneous Proceeds that are not app

d to restoratign or repair of the Property shall be applied
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance B ot a Waiver. Extension of the

cured by this Security Instrument

or to refuse to extend time
is.Security Instrument by
erest of Borrower.

ut limitation, Lender's
t:0f Borrower or in

reason of any demand made by the original Borrower or any S
Any forbearance by Lender in exercising any right or remedy incly
acceptance of payments from third persons, entities or Successors’
amounts less than the amount then due, shall not be a waiver of or precly
remedy.

covenants and agrees that Borrower's obhgatlons and fiability shall be _]omt and
any Borrower who co-signs this Security Instrument but does not execute the Not:
(a) is co-signing this Security Instrument only to mortgage, grant and convcey th
in the Property under the terms of this Security Instrument; (b} is not personally ol
sums secured by this Security Instrument; and (c) agrees that Lender and any other
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srée te'extend, modify, forbear or make any accommodations with regard to the terms of this Security
t or the Note without the co-signer's conscent.

construed as a prohibition on the charging of such fee. Lender
prohibited by this Security Instrument or by Applicable Law.

so that the interest or other Toan
exceed the permitted limits, theg

reduces principal, the reduction will b
charge (whether or not a prepayment char

provided for under the Note). Borrower's acceptance
Borrower will constitute a waiver of any right of action

Borrower might have arising out of such overstiarge

15. Notlces All notices given by Borrower or Len

to Borrower's notice address if sent by other means. Notic
notice to all Borrowers unless Applicable Law expressly r
be the Property Address unless Borrower has designated a
Lender. Borrower shall promptly notify Lender of Borrower's-chan
a procedure for reporting Borrower's change of address, then Borrg
address through that specified procedure. There may be only one

Instrument is also required under Applicable Law, the Applicable Law reqfiﬁ:gﬁi
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security
governed by federal law and the law of the jurisdiction in which the Property is loc
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titins contained in this Security Instrument are subject to any requirements and limitations of
Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract

it be.silent, but such silencc shall not be construed as a prohibition against agreement by

event that any provision or clause of this Security Instrument or the Note conflicts with

, such conflict shail not affect other provisions of this Security Instrument or the Note

teffect without the conflicting provision.

17. Borrower'
Instrument.

18. Transfer of the Pr
18, “Interest in the Prope:
limited to, those beneficia
contract or escrow agreement;
a purchaser.

If all or any part of the Property of.any
not a natural person and a beneficial int
written consent, Lender may require i
Instrument. However, this option shall
Applicable Law.

t in the Property is sold or transferred (or if Borrower is
in Botrower is sold or transferred) without Lender's prior
pﬁyment in full of all sums secured by this Security
creised by Lender if such exercise is probibited by

tice of acceleration. The notice shall
is given in accordance with Section
urity Instrument. If Borrower fails to
oke any remedies permitted by

15 within which Borrower must pay all sums secusee
pay these sums prior to the expiration of this perio
this Sccurity Instrument without further notice or demnian

19. Borrower's Right to Reinstate After Accelerati
Borrower shall have the right to have enforcement of this ;
pnor to the carliest of: (a) five days before sale of the Properiy. pursua
in this Security Instrument; (b) such other period as Applicable La;

power of sale contained
ecify for the termination

Security Instrument and the Note as if no acceleration had occurred; (6
other covenants or agreements; (c) pays all expenses incurred in enforcin
including, but not limited to, reasonable attorneys' fees, property inspecti

Lender's interest in the Propeﬁy and rights under this Securlty Instrument, and Borzo,
to pay the sums secured by this Security Instrument, shali continue unchanged. Lénder
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ripwer pay such reinstatement sums and expenses in one or more of the following forms, as
by Lender: (a) cash; (b) money order {c) certified check ba.nk check, treasurer 8 chcck or

mortgage loan servicing
There also might be o
is a change of the Loar-Sey wer will be given written notice of the change which will state
the name and address of the Servicer, the address to which payments should be made and

any other information RE onnection with a notice of transfer of servicing, If the Note
d by a Loan Servicer other than the purchaser of the Note, the
rowyer will remain with the Loan Servicer or be transferred

the Note purchascr.

Neither Borrower nor Lender may com
individual litigant or the member of a cla
Security Instrument or that alleges that t
owed by reason of, this Security Instrumen
party (with such notice given in compliance with the reg
breach and afforded the other party hereto a reasonabl
Y ich must elapse before certain action
irposes of this paragraph. The

can be taken, that time period w1ll be deemed to be req;
notice of accelcratlon and opportunity to cure given to
of acceleration given to Borrower pursuant to Section 18 s
opportunity to take corrective action provisions of this Sec

21. Hazardous Substances. As used in this Section 21:
_ >s by Environmental
Law and the following substances: gasoline, kerosene, other flamm ic.petroleum
products, toxic pesticides and herbicides, volatile solvents, materia vainig,as
formaldehyde, and radioactive materials; (b) “Environmental Law " mea
the jurisdiction where the Property is located that relate to health, safety
(¢} “Envirommental Cleanmip” includes any response action, remedial acti
defined in Environmental Law; and (d) an “Environmental Condition” means a

cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release
Substances, or threaten to relcase any Hazardous Substances, on or in the Property.
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r allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any
-ntal Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
Iedse, of a Hazardous Substance, creates a condition that adversely affects the value of the

or other action by
any Hazardous Sp
Environmental Coh
threat of release of any
release of a Hazardous

‘ernmental or regulatory agency or private party mvolvmg the Propeny and
‘erEnvironmental Law of which Borrower has actual knowledge, (b) any
uding but not limited to, any spilling, leaking, discharge, release or
izardous Substance, and (¢) any condition caused by the presence, use or

s Substance-which adversely affects the value of the Property. If Borrower learns,
or is notified by any gb» egulatory authority, or any private party, that any removal or
other remediation of any E ubstance affecting the Property is necessary, Borrower shall
promptly take all necessary, remedial aetigns in accordance with Environmental Law. Nothing herein
shall create any obligation ofr-k: of an Environmental Cleanup.

Non-Uniform Covenants. B der further covenant and agree as follows:

*

22, Acceleration; Remedies. L'én all g
followmg Borrower's breach of any covenan
prior to acceleration under Section 12,

notice to Borrower prior to acceleration
greement in this Security Instrument (but net
pplicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action'required to cure the default; (¢) a date, not less than
30 days from the date the notice is given &0 Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befsie the date specified in the notice may result in
acceleration of the sums secured by this Security Instrimént and sale of the Property at public
ice shall further inform Borrower
urt action to assert the non-

fquire immediate payment in
full of all sums secured by this Securlty Instrument withayit-futr demand and may invoke the

power of sale and/or any other remedles permitted by Appilc

If Lender invokes the power of sale, Lender shall give written no
of an event of default and of Lender's election to cause the Property
Lender shall take such action regarding notice of sale and shall give 1
and to other persons as Applicable Law may require. After the time reguired |
Law and after publication of the notice of sale, Trustee, without demand on
the Property at public auction to the highest bidder at the time and place axd npdd
designated in the notice of sale in one or more parcels and in any order Trustee dé
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ublic announcement at the time and place fixed in the notice of sale. Lender or its designee
ase the Property at any sale,

ellver to the purchaser Trustee's deed conveymg the Property without any
ranty, expressed or implied. The recltals in the Trustee's deed shall be prima

s' fees; (b) to all sums secured by this Security Instrument; and {c) any
ersons legally entitled to it or to the clerk of the superior court of the
took place.

roperty and shall surrender this Security Instrument and all notes
evidencing debt sccur curity Instrument to Trustee. Trustee shall reconvey the Property
without warranty to thi

recordation costs and

24. Substitute Truste
a successor trustee to any
of the Property, the successor tri

fited hereunder who has ceased to act, Without conveyance
ucceed to all the title, power and duties conferred upon

26. Attorneys’ Fees. Lender shall bé recover its reasonable attorneys' fees and costs
in any action or proceeding to construe o ce any term of this Security Instrument. The term
“attorneys’ fees,” whenever used in this Seeutity Instrument, shall include without limitation

attorneys' fees incurred by Lender in any bankriptcy procee 'dgng or on appeal.

e
ORAL AGREEMENTS OR ORAL COMME NTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON L

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP®
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Seal

o R
e sansfactory evidence that JEFF D UNCE the person(s) who
signed this instrument and

appeared before m
acknowledged it to be
the instrument.

Dated:

— ; \\\\\\\\.\\\\h”““
Notary Public in and for the = CAELLE "y,
State of Washinglon, residing at & \\;‘\‘xm‘%}“ N 4 ",
e o = R "
'\9\\_‘ . i Q 7 = 00 no "’ ‘:\/, %’ ?1
P v ?"‘? A Ler {/’
o = 2} X ﬂ\ -
z g Z ~, R %9’ Vi
= -3 0 *a ':’ =
Z =z mz =
Cb\(‘\ab.\w ?? m ”z,,/ t%‘uc bz =z
7 Y = =
{Print Name) % O fn,, S.4g & =
’zf, “mm\\““ko"? =
My appointment expires: TN iy . 4ASHING S
RUTITTRRS
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D
w or have satisfactory evidence that DONNA A BUNCK ¥/are the personfg) who
¢, and said personfglacknowledged that he/She/they signed this instrument and
histhelytheir free and voluntary act for the uses and purposes mentioned in

3 v
\\‘{\\\\\\“'l‘!"-”’h:f
R TN A .

/

{Print Name)
My appointment expires: B N

Loan Origination Organization: Navy Feds

Union
NMLS ID: 399807

Loan Originator: Amy Westbrook

Credit
NMLS ID: 1510575
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

ND ASSUMPTION POLICY RIDER 15 made this 18th day of
rated into and shall be deemed to amend and supplement the
ecure Debt (herein “Security Instrument ) dated of even date

herewith, gwen by the un rein “Borrower ") to secure Borrower's Note to Navy Federal
Credit Union (herein “Le. ering the Property described in the Sccurity Instrument and
located at 2919 B AVE, Anlc; WA,98221, [Property Address]

Security Instrument, Borrower an er covenant and agree as follows:
-insured under Title 38, United States Cade, such

If the indebtedness secured hereby be ¢ :
Title and Regulations issued thereunde

executed In connection with said 1ndcbtcdn 285 whlch are inconsistent with said Title or Regulations,
including, but not limited to, the pr0v151on for, payment of, &ny sum in connection with prepayment
of the secured indebtedness and the provision that the J:
indebtedness pursuant to Covenant 18 of the Secur}
the extent necessary to conform such instruments

Late Charge. At Lender's option, Borrower will pay
(4%) of the overdue payment when paid more than fifteen
cover the extra cxpense involved in handling delinquent p such "late charge" shall not be

S 3e§ured hereby, unless such

amount w1th1n 60 days from the date that this loan would normally be
committed upon by the Department of Veterans Affairs under the provisig
Code "Veterans Benefits", the Mortgagee may declare the indebtedness héreh;
payable and may foreclose immediately or may exercise any other rights heteuss
proper action as by law provided.

“38 of the U.S,
-at once due and

is established pursuant to Scction 3714 of Chapter 37, Title 38, United States Code. '

An authorized transfer ( “Assumption ) of the Property shall also be subject to additionak: \
and agreements as set forth below:

Rider VA Guaranteed Loan and Assumption Pellcy with Guaranty-WA
VMPE
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{a).&ssumption Funding Fee: A fee equal to zero and one-half percent (.50%) of the balance

s of the date of transfer of the Property shall be payable at the time of transfer to the loan

horized agent, as trustee for the Department of Veterans Affairs. If the assumer fails

t the time of transfer, the fee shall constitute an additional debt to that already secured
shall bear interest at the rate herein provided, and, at the option of the payee of the

5y secured or any transferee thereof, shall be 1mmed1ate1y due and payable. This fee

if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

cessing Charge: Upon application for approval to allow assumption of
'may be charged by the loan holder or its authorized agent for determining
umer and subsequently revising the holder's ownershlp records when an
The amount of this charge shall not exceed the maximum cstablished
ffairs for a loan to which Section 3714 of Chapter 37, Title 38, United

ility: If this obligation is assumed, then the assumer hereby
the veteran under the terms of the instruments creating and
agrees to indemnify the Department of Veterans Affairs to the
m the guaranty or insurance of the indebtedness created by this

securing the loan, The assufn,
extent of any claim payment aris;
instrument.

IN WITNESS WHEREOF, Borrower{

cuted this VA Guaranteed Loan and Assumption Policy
Rider.

Borrower
UNCE
DONNAABUNCE

Rider vA Guaranteed Loan and Assumption Policy with Guaranty-WA,
VMP@E Q472016
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EXHIBIT “A”

LEGAL DESCRIPTION

e West 2 of Lot 18, Block 2, "KELLOGG & FORD'S ADDITION TO

V A GTON," as per plat recorded in Volume 1 of Plats, page 41, records of
on; (being known as Lot 5, Block 2 of Survey recorded in Volume 2 of
aditor’s File No. 877715, records of Skagit County, Washington).

JRTES,
Skagit County,
Surveys, page

Situate in the City of Apstortes, County of Skagit, State of Washington.



