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er 8, 2017, is made and executed hetween David
dand and wife, whose address is 3603 Broadway St.,
elow as "Grantor") and First Financial Northwest
. Ave S, PO Box 1130, Renton, WA 98057 (referred

THIS ASSIGNMENT OF RENTS dated
M. Mariner and Katherine R. Mariner,
Mount Vernon, WA 98274 [referred 1
Bank, whose mailing address is 207 Wel
to below as "Lender"}.
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SSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security

conveys to Lender all of Grantor’s right, title, and interest in and to the Rents

REVOLVING LINE
of credit, with a :

his Assignment secures the Indebtedness including, without imitation, a revolving line
nterest, which obligates Lender to make advances to Grantor so long as Grantor
redit Agreement and the line of credit has not been terminated, suspended or
cancelled: the Credit Agreémes ows negative amortization. Funds may be advanced by Lender, repaid, and
subsequently readvanced. e peipald balance of the revolving line of credit may at certain times bhe lower than the
amount shown or zero. A zergsbalantis<does not terminate the line of credit or terminate Lender’s obligation to advance
funds to Grantor. Ther i
balance.

FUTURE ADVANCES. In ad
Lender to Grantor whether or
th:s Ass:gnment secures, in a

% " Specifically, without fimitation,
nts specified in the Credit Agreement all future amounts Lender in its

THIS ASSIGNMENT IS GIVEN TO SE
AND ALL OBLIGATIONS OF GRANTY

shall pay to Lender all amounts secured b
Grantor's obligations under this Assignment.
below and so long as there is no default undk
operate and manage the Property and collect tie
not constitute Lender's consent to the use of casfm

GRANTOR'S REPRESENTATIONS AND WARRAN. E@ Grantor warrants that:

Ownership. Grantor is entitled to receive the free and #iear of ali rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wri

is 2 igfhment, Grantor may remain in possession ang control of and
rovided that the granting of the right to collect the Rents shall
teral in a bankruptcy proceeding.

Right to Assign. Grantor has the full right, power and nter into this Assignment and to assign and

convey the Rents to Lender.

Mo Prior Assignment. Grantor has not previously as eyed the Rents t0 any other person by any

instrument now in force.

Mo Further Transfer. Grantor will not sell, assign, encumbef; &r
Rents except as provided in this Assignment.

Fight at any time, and even though no
default shall have occurred under this Assignment, to collect and rec : nw For this purpose, Lender is hereby

given and granted the following rights, powers and authority:

Notice to Temants. Lender may send notices to any and all
Assignmaent and directing all Rents to be paid directly to Lender or Lende

Enter the Property. lender may enter upon and take possession of the mperty, nd, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and.garry on all legal proceedings
necessary for the protection of the Property, including such proceeding é
possession of the Property; collect the Rents and remove any tenant or te

to pay the costs thereof and of all services of all employees, including their equigpm '
and expenses of maintaining the Property in proper repair and condition, and also %o

Compliance with Laws. Lender may do any and all things to execute and compl\-("wiﬁ?‘i‘ the
Washington and also all other laws, rules, orders, ordinances and requirements of all other
affecting the Property.

ws Of the State of
smental agencies

Lease the Property. Lender may rent or Jease the whole or any part of the Property for
such conditions as Lender may deem appropriate.

Other Acts. Lender may do all such other things and acts with respect to the Property as‘ Lasid
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all &f
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and'
Lender shall have performed ane or more of the foregeing acts or things shall not require tender to d
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shail be
Grantor's account and Lender may pay such costs and expensas from the Rents. Lender, in its sole discreticn, gh
determine the application of any and all Rents received by it; however, any such Rents received by Lender which
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lendar uf
this Assignment and not reimbursed from the Rents shall become a part of the iIndebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Credit Agreement rate from date of expenditure unti
paid.
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ORMANCE. If Grantor pays zll of the Indebtedness when due and otherwise performs all the obligations
upon Grantor under this Assignment, the Credit Agreement, and the Related Documents, Lender shali execute
r3rantor a suitable satisfaction of this Assignment and suitable statements of termination of any finanging
ar-fily, evidencing Lender's security interest in the Rents and the Property. Any termination fee reguired by
' be paid by Grantor, if permitted by applicable law.

ENDITURES.  If Grantor falls (Al to keep the Property free of all taxes, liens, security interests,

Ad other claims, (B) to provide any required insurance on the Property, or (C} to make repairs to the
ay do so. If any action or proceeding is commenced that would materially affect Lender's
oparty, then Lender on Grantor's behalf may, but is not required to, take any action that Lender

be payable on demé#id;
payable with any installsie

for in this paragra;ftg ha
of any default. Any such &
remedy that it otherwise woul

EVENTS OF DEFAULT. Gfang
commits fraud or makes 5

i default under this Assignment if any of the following happen: (A} Grantor
figsepresentation at any time in connection with the Credit Agreement. This can
abbut Grantor's income, assets, liabilities, or any other aspects of Grantor's
at the repayment terms of the Credit Agreement. (C) Grantor's action or
pder's rights in the colfateral. This can inciude, for example, failure to
use of the dwelling, failure to pay taxes, death of all persons liable on
weillng, creation of a senior lien on the dwe[ling without Lender's

maintain required insurance, wa;
the account, transfer of title s
permission, foreclosure by the holder

RIGHTS AND REMEDIES ON DEFAU

by law:

Accelerate Indebtedness. Lender shall F

pay.

Collect Rents. ‘tender shall have the rig]

he Rents are collected by Lender, then Grantor
|rrevocably designates Lender as Grantor's attol 2 arse instruments received in payment thereof in
the name of Grantor and to negotiate the same and collec gceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the gbligati r which the payments are made, whether or
not any proper grounds for the demand existed. Lenddr riay exeeécise its rights under this subparagraph either in
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a%
the Property, with the power to protect and preserve th

the receivership, against the Indebtedness. The receiver may g ond if permmed by law. Lender's
right to the appointment of a recerver shall exist whether or value of the Property exceeds the
Indebtedness by a substantial amcunt. Employment by Lendér W disqualify a person from serving as a
receiver.

Other Remedies. Lender shall have all other rights and remedies oo
law.

may be exercised alone or
using any other remedy. |If
ignment, after Grantor's

Election of Remedies. All of Lender’'s tights and remedies will be c
together. An election by Lender to choose any one remedy will not ba
Lender decides to spend money or to perfarm any of Grantor's obligations Wy
failure to do so, that decision by Lender will not affect Lender's right to dég)
Lender's remedies.

Attorneys' Fees: Expenses If Lender institutes ary suit or action to enforce any;

interest at the Credit Agreement rate from the date of the expenditure until repaid.
paragraph include, without limitation, however subject 1o any limits under applicabie ia
and lender’'s legal expenses, whether or not there is a lawsuit, including attorneys .
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injundgti

anticipated post-judgment collection services, the cost of searching records, obtaining ¥
foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and fees for the

CREDIT, OR TO FORBEAR FROIM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFOR!
WASHINGTON LAW.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisians are a pari of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire agree
with Lender concerning the matters covered by this Assignment. To be effective, any change or amendsien
this Assignment must be in writing and must be signed by whoever will be bound or obligated by the changé
amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be tgé
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
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fils Assignment has been accepted by Lender in the State of Washington.

If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
ing County, State of Washington.

veral Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
Grantor s!'\al'l mean each and every Grantor. This means that each Grantor signing below is

all be no merger of the interest or estate created by this Assignment with any other interest or
at any time held by or for the benefit of Lender in any capacity, without the written consent

all cases where there is more than one Borrower or Grantor, then all words used in this
wlar shall be deemed to have been used in the plural where the context and construction so
% one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
%hat if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If
the same person, Lender need not sue Borrower first, and that Borrower need not be
he names given to paragraphs or sections in this Assignment are for convenience
e used to interpret or define the provisions of this Assignment.

require. {2}
and several.

@ understands Lender will not give up any of Lender's rights under this Assignment
'_I'ha fact that Lender delays or omits to exercise any right will not mean that

unless Lender does s
Lender has given u
mean Grantor will no%,
if Lender does consent t¢
the situation happens ags
Grantor's requests, that

ith the other provisions of this Assignment. Grantor also understands that
t does not mean that Grantor will not have to get Lendar's consent again if

Notices. Subject to applicabi
manner, any notice required to } g,wen under, this Assignment shall be given in writing, and shall be effective
when actually delivered, when, aétu g by telefacsimile {uniess otherwise required by law), when
deposited with a nationally recognizea ove gourier, or, if mailed, when deposited in the United States mail, as
flrst class, certified or registered niail.z epeaid, direcied to the addresses shown near the beginning of this
i her address for notices under this Assignment by giving formal
g that the purpose of the notice is to change the person's
Lender informed at all times of Grantor's current address.

address. For notice purposes, Grantor
Subject to applicable law, and except fol

granted for purposes of security and may not b
Lender.

14 not valid or shouid not be enforced, that fact
valld or enforced Therefore, a court will

Severability. If a court finds that any provision of this Agfigmine

enforce the rest of the provisions of this Assignment’
invalid or unenfarceable.

Successors and Assigns. Subject to any limitations state
Assignment shall be binding upon and inure to the benefit o
ownership of the Property becomes vested in a person other thah
deal with Grantor's successors with reference to this Assignm

i.e‘i_pder, without notice to Grantor, may
and the ,§ng§ebtedness by way of forbearance or
' of liability under the Indebtedness.

Waive Jury, All parties to this Assignment hereby waive the right
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives

OF RENTS from time to time.
Borrower., The word "Borrower"” means David M. Mariner and Katherine R. Marinai:

Credit Agreement, The words "Credit Agreement™ mean the credit agreement dated Sepgd
credit limit of $65,000.00 from Grantor to Lender, together with all rene
modifications of, refinancings of, consolidations of, and substitutions for the promissory %

Event of Default. The words "Event of Defsult™ mean any of the events of default set forth
the default section of this Assignment.

Grantor. The word *Grantor™ means David M. Marinrer and Kathering R. Mariner.
Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts,

payable under the Credit Agreement or Related Documents, together with all renewals of
modifications of, consolidations of and substitutions for the Credit Agreement or Related Doc

enforce Grantoc's cbligations under this Assignment, Together with interest on such amounts as pre
Assignment.  Specifically, without limitation, Indebtedness includes the future advances set forth i
Advances provision of this Assignment, together with all interast thereon.

Lender. The waord "Lender" means First Financial Northwest Bank, its successors and assigns.
"sUCCessors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Propsrty. The word "Property" means all of Grantor's right, title and interest in and to all the Properti a8
described in the "Assignment” section of this Assignment.

Related Documents. The words "Refated Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security *
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eefls, collatera! mortgages, and all other instruments, agreements and deocuments, whether now or hereafter
isting, executed in connection with the Indebtedness.

THe word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
Nt and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
nuses, g eounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
d othe )ayments and beneflts denved or to be derived from such leases of every kind and nature, whether due

KNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT & QU'f' ON SEPTEMBER 8, 2017,

GRANTOR:

‘7 Rid T, Wariner”

atherine R. Mariner

COUNTY OF C:){/[()h U-Yru: q

On this day before me, the undersigned Not
personally known to me or proved to me on %
who executed the ASSIGNMENT OF RENTS,

Notary Public in and for the State ofkk)ﬂh"‘
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KATIE L. THURSTON
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
04-10-18




