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Full tegal description located o

Trustee: Land Title of Skagit

LOAN#: 7013026

- [Space Ay rhi e For Recording Data)

DEEDR OF TRUST
Land Title and Escrow
D= 2 [MIN  1001359-0007013026-2
O MERS PHONE #: 1-888-679-6377
DEFINITIONS

and other words are defined in
words used in this document

Words used in multiple sections of this document are ‘defifies
Sections 3, 11, 13, 18, 20 and 21. Certain rules regartiing4h
are also provided in Section 16,

(A) “Security Instrument” means this document, which is d
together with all Riders to this document.
(B) "Borrower” is THOMAS M HOWARD AND MOLLY M'HOWA:

ber 15, 2017,
ARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C} “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized an slingg under the
laws of Washington. der’'s address is

2219 Rimland Dr., Ste, 401, Beliingham , WA 98226,

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is4
into and amends and supplements this Security Instrument.
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LOAN #: 7013026
“Nate” means the promissory note signed by Borrower and dated September 15, 2017.

doje states that Barrower owes Lender  ONE HUNDRED TWENTY THOUSAND AND NO/100* *
'&********!*******************t*************i*******!*********#**
. $120,000.00 } plus interest. Borrower has promised to pay this debt in regular
ayrhents and to pay the debt in full not later than Qctober 1, 2047.
means the property that is described below under the heading "Transfer of Rights in the

means the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges

Nates and all sums due under this Security Instrument, plus interest,

meansiall Riders to this Security Instrument that are executed by Borrower. The following
‘ JLied by Borrower [check box as applicable]:

L Af{; ystable:Rate R

. Condominium Rider [ Second Home Rider
lx Planned Unit Development Rider | V.A, Rider
| Biweekly Payment Rider
gistration Systems, Inc. Rider

ntrolling applicable federal, state and local statutes, regulations,
orders {that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
other charges that are mpﬁ.wsed onB or the Property by a condominium association, homeowners
association or simitar organization.
{L} "Electronic Funds Tranfs

draft, or similar paper instrument, »

! . poi

actions, transfers initiated by teieph nsfers and automated clearlnghouse transfers.
(M) "Escrow Items” means those iterm: are described in Section 3.

{N) "Miscellaneous Proceeds" means any omp ation, settlement, award of damages, or proceeds
paid by any third party {other than insur s paid under the coverages described in Section 5)
for: (i} damage to. or destruction of, the Propettyr (i} condemnation or ather taking of afi ar any part of the
Froperty, (iii) conveyance in lieu of conderangtion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Montgage Insurance” means insuranc
on, the Loan.

(P) "Periodic Payment” means the reguiarly scheduled a
the Note, plus (i) any amounts under Section 3 of th '
(Q) “RESPA” means the Real Estate Settlement Pré
menting regulation, Regulation X {12 C.F.R. Part 1024
additional or successor tegislation or regulation that govel
Instrument, "RESPA" refers to all requirements and restri
related mortgage loan” evenifthe Loan does not qualify as a "fe
{R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under t

-otecting { ender against the nonpayment of, or default

Lt due for {i) principal and interest under

2US, C §2601 et seq.) and its imple-
ht be amended from time to lime, or ary
ﬁ ‘

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Ihstrument is MERS (solely as nomin

performance of Borrower's covenants and agreemenls under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus
described property located inthe County of Skagit

{Type of Recording Jurisdiction] [Name of Recordijg Jurisd
LOT 29, "PLAT OF WOODSIDE PUD DIVISIONS 1 AND 2", RECORDED
SKAGIT COUNTY AODITOR'S FILE NO. 201607270025.

SITUATE |IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE O
Lot 29, Woodside PUD Divs,1 & 2

APN #: P133263

APN #: 6038-000-029-0000
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LOAN #: 7013026
ich purrently has the address of 454 South 48th Street, Mount Vernon,

: [Street] [City]
gton 98274 ("Property Address"):
[Zip Cade}

R WITH all the improvements now or hereafter erected on the property, and all easements,

and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
yECUrity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
naers successors and assigns) has the right: to exercise any or all of those interests,

to, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

BORROWER-CQYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the nght to graﬁt a “the Property and that the Property is unencumbered, except for encum-
dirants and will defend generally the title to the Property against ail claims
gricumbrances of record.

THIS SECURITY: NS
covenants with limited Warig Furisdiction to constitute a uniform security instrument covering real
property.

1. Payment of Principal, mare-a Escrow ltems, Prepayment Charges and Late Charges.
Borrower shalf pay when due th pal of, and interest on, the debt evidenced by the Note and any

’ hder the Note. Barrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
U.5. currency. However, if any ched fistrument received by Lender as payment under the Note
or this Security Instrument is returned er urpaid, Lender may require that any or all subsequent
payments due under the Note and this Setusity In ent be made in one or more of the following forms,
certified check, bank check, treasurer's check or
cashier’s check, prowded any such check is7rasvn upon an institution whase deposits are insured by a
federal agency, instrumentality, or entity; ofi{d] Electronic Funds Transfer.

Payments are deemed received by Lenderwhen received at the location designated in the Note or at
such other location as may be designated by er in accopdance with the notice provisions in Section
15. Lender may retumn any payment or partial piyment if ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymes artial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre its fights to refuse such payment or partial
payments in the future, but Lender is not obligated td: ¥ payments at the time such payments are
accepted. If each Periodic Payment is applied as of its &cheduled due date, then Lender need not pay inter-
' Barrower makes payment to bring the
Loan current, If Borrower does not do so within a reasonablé -oftmve, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds gl be gpplied to the cutstanding principal
balance under the Note immediately prior to foreciosure. No g ar claim which Barrower might have now
or in the future against Lender shall relieve Borrower from m meits due under the Note and this
i is Security Instrument.
in this Section 2, all pay-
iority: {a) interest due
Such payments shall
ing amounts shall
trument, and then

O
i

2. Application of Payments or Proceeds. Except as otheiwis
ments accepted and applied by Lender shall be applied in the follow
under the Note; (b) principal due under the Note; (¢} amounts due un
be applied to each Periodic Payment in the order in which it became
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower for a delinguent Periodic Pay
ficient amount to pay any late charge due, the payment may be applied to the definque
late charge. If more than one Periodic Payment is outstanding, Lender may 4pply a
from Borrower 1o the repayment of the Periodic Payments if, and to the extenthée
paid in full. To the extent that any excess exists after the payment is applied to the-fl
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the No

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds t
the Nate shall not extend or postpone the due date, or change the amount, of the Perfgcl

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay
under the Note, unttl the Note is paid in full. a sum (the 'Funds’) to provnde for payment

ance premlums |n accerdance with the provisions of Section 16. These items are called “Escrows
At origination or at ary time during the term of the Loan, Lender may require that Community As
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LOAN #: 7013026
Eees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be:an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Barrower's
Rkgatisiite-pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
Furdsifor any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
iver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and

gated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
£ scrow item, Lender may exercise its rights under Section 9 and pay such amount
"be obligated under Section 9 to repay to Lender any such amount. Lender may
.or all Escrow ltems at any time by a natice given in accordance with Section
Borrower shall pay to Lender ail Funds, and in such amounts, that are then

liect and hold Funds in an amount (a} sufficient to permit Lender to apply the
r RESPA, and (b) not to exceed the maximum amount a lender can reqguire
Ale the amount of Funds due on the basis of current data and reasonable

if Lencﬁe?'* is an institution whose deposits are so insured) or in any Federal
Il appiy the Funds to pay the Escrow Items no later than the time specified

¢ and Lender can agree in writing, however, that interest
Borrower, without charge, an annual accounting of the

any interest or earnings on the Fi
shall be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds held in gscrow, 4

gefined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borpgiver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up'the’shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender

shall notify Borrower as required by RESPA, ane, Borrower shall pay to Lender the amount necessary to

make up the defi mency in accordance with RESPA, butin,
Upon payment in full of all sums secured hy this Se;:
Borrower any Funds held by Lender.
4. Charges; Liens. Botrower shall pay all taxes,
utable to the Property which can attain priority over thig
rents on the Property, if any, and Community Association

re than 12 monthly payments,
ument, Lender shall promptly refund to

sessments, charges fines, and impositions attrib-

Borrower shall promptly duscharge any fien which has ity ovet this Securfty instrument unfess
Borrower: (a) agrees in writing to the payment of the obligatio e lien in a manner acceptable
to Lender, but only so long as Borrower is performing such a 5) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proc:eefzilrigi%= b :fder’s opinion operate 1o
¢ until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement
the lien to this Security Instrument. If Lender determines that any pa
which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

Lender may require Barrower to pay a one-time charge for a real estate
ing service used by Lender in connection W|th this Loan.

the Proper’ty insured against ioss by fire, hazards included within the term "exi
other hazards including, but not limited to, earthquakes and floods, for which Lérnei€r
This insurance shall be maintained in the amounts (including deductible lavels) an

of the Loan. The insurance carrier providing the insurance shall be chasen by Borrower i
right to disapprove Borrower’s choice, whichi right shall not be exercised unreasonably. kgpd
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fload zone&
certification and tracking services; or (b) a cne-time charge for flood zone determination a;
services and subsequent chargcs eachtime remappings or similar changes occur which reasg

determination resulting from an objection by Borrower.
If Barrower fails to maintain any of the coverages described above, Lender may obtain ing
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to

Initials
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LOAN #: 7013026
culgr type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
owletiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
p& thatBorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
¢ addiijional debt of Borrower secured by this Security instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
requesting payment.
Jicies required by Lender and renewals of such policies shall be subject to Lender’s

ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
ROWEr obtam:, any form of insurance coverage, not otherwise required by Lender,
for damage to, ar de regicn of, the Property, such policy shall include a standard mortgage clause and
shall name Lend ‘ orﬁgiﬁgee and/or as an additional loss payee.

aksower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof’ flos: i sade promptly by Borrower. Unless Lender and Borrower otherwise agree
in wiiting, ahy insurance progéeds, whether or not the underlying insurance was required by Lender,
shail be applied to restogation air of the Property, if the restoration or repair is economically feasible
and Lender’s securit During such repair and restoration period, Lender shall have the
right to hold such in . until Lender has had an opportunity 10 inspect such Property to
ensure the work has beey ¢d to Lender's satisfaction, provided that such inspection shall be
"u e proceeds for the repairs and restoration ina smgle payment

Applicable Law requires mtéres; 4id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnj such proceeds. Fees for public adjusters or other third parties,
retained by Borrower shall not bi: paid ou.
Borrower. If the restoration or repaip.is
the insurance proceeds shall be afip!
then due, with the excess, if any, paid t
provided for in Section 2.

If Borrower abandons the Property;

mically feasible or Lender’s security would be lessened,
ums secured by this Security Instrument, whether or not
yichinsurance proceeds shall be applied in the order

endet pray file, negotiate and settle any available insurance
claim and related matters. if Borrower d spond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clai n Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Irkeither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignsitg ender {a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th ar this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any sunearned premiums paid by Borrower)
under all insurance policies covering the Property, i i
of the Property. Lender may use the insurance pro
amounts unpaid under the Note or this Security Instrii

6. Occupancy. Borrower shall occupy, establish, arig use the
within 60 days after the execution of this Security Instrumeht and Sha
Borrower’s principal residence for at least one year after the gatg
agrees inwriting, which consent shall not be unreasonably w
exist which are beyond Borrower's control. :

7. Preservatlon Malntenance and Protection of the F’*’{' ﬁe'

ther ar not then due.
as Borrower's principal residence
inue to occupy the Property as
ancy, uriess Lender otherwise

%pectlons Borrower shall not
waste on the Property.
erty in order to prevent
it is determined pursu-
I promptly repair the

the Property from deteriorating or decreasing in value due o its con
ant to Section 5 that repair or restoration is not economically feasibi
Property if damaged to avoid further deterioration o damage if insLira

work is completed. If the insurance or condemnation proceeds are not suffi
Property, Borrower is not relieved of Borrower's abligation for the completion

Lender or its agent may make reasonabie entries upon and inspections of fieP
sohable cause, Lender may inspect the interior of the improvements on the Prop
Borrower natice at the time of or prior to such an interior inspection specifying suc

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan agp!
Borrower or any persons or entities acting at the direction of Barrower or with Borroves
consent gave materially false, misleading, or inaccurate information or statements to Leng
provide Lender with material information) in connection with the Loan. Material represeftations’ing
but are not limited to, representations concerning Borrower’s occupancy of the Property as-Bor
principal residence.

If (a) Borrower fails 10 perform the covenamts and agreements contained in this Security |nstru,
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rlghte u de_
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation aor fg
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LOAN #: 7013026
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or reguiations),

“Befrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
epriate to protect Lender’s interest in the Property and rights under this Security Instrument, including

(;!rﬂg angd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
i fringlude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ent. {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
*hr:, Property nd!or rights under thIS Securrty instrument mclud:ng |ts secured position in a bankruptcy
: Aedrn

grigerous conditions, and have utilities tumed on or off. Although Lender may take action
&nder does not have to do so and is not under any duty or obligation to do so. 1t is
no liabifity for not taking any or all actions authorized under this Section 8.

= by Lender under this Section 9 shall become additional debt of Borrower

secured by this Sec, ¢
disbursement ang‘shal
payment. '

If this Securi

the ground lease. Borr e gh
ground lease. If Borrogiey

i Lenrderr required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the preiniums rqurrre lo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢ G fed by Lender ceases to be availabie from the mortgage insurer
that previously provrded suclidnstrance 4nd Borrower was reguired to make separately designated pay-
ments toward the premiums for Mgitgsige Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleri 1o the Mart ge Insurance previolisly in effect, at a cost substantially
equivalent to the cost to Borrower gf.#1€& Matrifiage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If Sy ially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend nount.of the separately designated payments that were due
when the insurance coverage ceased to he in effes(. Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mgngage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is utimyitely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lossyeserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amouyrit. and for the pericd that Lender requires} provided by an
insurer selected by Lender again becomes available, is obtaiged, and Lender requires separately desig-
i ender required Mortgage Insurance as a
eparately designated payments toward
remiums required to maintain Mortgage
ntil Lender’s requirement for Mortgage
veen Borrower and Lender providing for
¥gaing in this Section 10 affects Bor-

rower’s obligation to pay interest at the rate provided in thé Ng

Mortgage Insurance reimhirses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borrow

Martgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgager rrrsu
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note saretier in
other entlty ar any affiliate of any of the foregorng may recewe {directly trintiire:

e Note) for certain losses itmay
S not a party to the Mortgage Insurance.
“force from time to time, and may
uealpsses. These agreements
other party (or parties)
sUper to make payments using any

ny reinsurer, any
mou nts that derive

{a) Any such agreements will not affect the amounts that Borrower tea%s
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
(b} Any such agreements will not affect the rights Borrower has - if any - wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other”
may include the right to receive certain disclosures, to request and obtain cancsx‘ﬂati

assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration gr
the Property, if the restoration or repair is economically feasible and Lender's security is
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LOAN #: 7013026
fuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
fder's satisfaction, provided that such inspection shall be underntaken promptly. Lender may pay for

irs+and restoration in a single disbursement or in a series of progress payments as the work is

: Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
scellaneaus Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

if any, pau:f o Bo ﬁwe‘ '

Inthe eventof a i
of the Property i
than the amou

King, destruction, orfoss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
s secured by this Security Instrument immediately before the partial taking,
. ysilsss Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument shfﬁ ¢ reduced by the amount of the Mlscellaneous Proceeds multiplied by the
following fraction: (a) thesotal
tion, or loss in value divig

() the fair market value of the Property immediately before the partial
taking, destruction, or lgss % balance shail be paid to Borrower.

Inthe event of a partial ction, or kass in value of the Property in which the fair market value
of the Property immediatet before the' pattial taking, destruction, or 10ss in value is less than the amount

and Lender otherwise agree’in
by this Security Instrument whethgf gehot the sums are then due,

If the Property is abandoned by r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenee) te'make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30:daws he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds restgration or repair of the Praperty or to the sums secured
by this Security Instrument, whether ar "
Borrower Misceltaneous Proceeds or the partyagainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any ac
Lender’s judgment, could result in forfeitur
interest in the Property or rights under this S

y causing the action or proceeding to be
dismissed with a ruhng that in Lender's judgment, preclddes{orfeiture of the Praperty or other material

5 gt Security Instrument. The proceeds of
any award or claim for damages that are attributableto ¢he wnpa# hent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

istrument granted by Lender to
ase the liability of Borrower or
gace proceedings against any

ment or modification of amomzatmn of the sums secured byt
Borrower or any Successor in Interest of Borrower shall not op

Successar in Interest of Borrawer or to refuse to extend time for p2rpmie

of the sums secured by this Security Instrument by reason of any demg
or any Successors in Interest of Borrower, Any forbearance by Lend
including, without limitation, Lender's acceptance of payments from

who co-signs this Secunty lnstrument but does not execute the Note {a "co-sigher’
Security Instrument only to mortgage grant and convey the co-signer’s inter

Is Security
forbear or

istrument; and {c} agrees that Lender and any cther Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument o
co- 51gner 's consent.

obngatlons and liability under this Security Instrisment unless Lender agrees to such release i
covenants and agreements of this Security instrument shall bind (except as provided in Sec
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this Séc
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fe
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LOAN #: 7013026
y ather fees, the absence of express authaority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

&Tean is subject to a law which sets maximum loan charges, and that law is finally interpreted
est or other loan charges collected or to be coilected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the ¢harge t¢ the permitted fimit; and {b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
sipattwed wsider the Note or by making a direct payment to Borrower. If a refund reduces principal,
the retiuetio eated as a partial prepayment without any prepayment charge (whether or not a
Rrovided for under the Note). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

rower in connection with this Security instrument shall be deemed to have
malled by first class mail or when actually delivered to Borrower’s notice
ans. Motice to any onhe Borrower shall constitute notice to ali Borrowers unless
fites otherwise. The notice address shall be the Property Address unless
ilute notice address by notice to Lender. Borrower shall promptly notify

address if sent by othe
Applicable Law expressi

dress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender's address stated herein

may be only one designate
Lender shall be given by delvering i
unless Lender has designdtet.an
Security Instrument shall not'be.déem
any notice required by this Securi
requirement will satisfy the corre
16. Goveming Law; Severa
by federal law and the law of the jurisd
contained in this Security Instrument a
Applicable Law might explicitly or implici
such silence shall not be construed as &
provision of clause of this Security Instru
not affect other provisions of this Security instrument or the Note which can be grven effect without the
conflicting pro\.rlsmn
As used in this Security Instrument: {a
corresponding neuter words or words of the fi b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "m sole discretion without any obligation to
take any action. ‘
17. Borrower‘s Copy. Borrower shall be given gn copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Int ti rrower. As used in this Section 18, “Inter-
est in the Property” means any legal or beneficial intere the Froperty. including, but not limited to, those
beneficial interests transferred in a bond for deed, contract stallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borro taf ufe date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold ¢r transferred (or if Borrower is not
a natural person and a beneficial inferest in Borrower is sold ar iransfe "eﬂ) without Lender’s prior written
consent, Lender may require immediate payment in full of all 3 gured-by this Security Instrument.
However, this option shall not be exercised by Lender if such exé&reisé is d by Appiicable Law.
i ation. The notice shall

HEement under this Security Instrument
|; Construcuon This Security Instrument shall be governed

t}*éct to.any requirements and Ilmltatlons of Applicabie Law.
iiow ik

sums prior to the expiration of this period, Lender may invoke any re
Instrument withaut further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borraower meg

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tisos
Borrower: (a) pays Lender all sums which then would be dug under this Securi
Note as if no acceleratlon had occurred (b) Cures any default of any other covena

ing Lender 5 interest in the Property and nghts under this Security instrument; and {d) tak
as Lender may reasonably require 1o assure that Lender’'s interest in the Property and ng%“i
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrf
continue unchanged. Lender may require that Barrower pay such reinstatement sums and'e
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢} certifi
bank check, treasurer’s check or cashier’s check, provided any such check s drawn upon an

Initials
WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01 _
Ellie Mae, Inc. Page 8 of 11 WAEDEED 031
WAEDEED (CLS)
09/13/2017 09:34 AM PST




LOAN #: 7013026
effactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
elgration under Section 18.
24. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e N\J jogether with this Security Instrument} can be sold one or more times without prior notice to
- might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
|gat|ons updsr the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unfelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
22 of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing ohligations to Borrower
Servicer or be transferred 10 a successor Loan Servicer and are not assumed
4ens otherwise provided by the Note purchaser.
wder may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security
£ other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such natice
requirements of Section 15) of such alleged breach and afforded the other
d.after the gmng of such notice to take corrective action. If Applicable

fnstrument or that allegi:
of, this Security Instrume
given in compliance wi
party hereto a reaso
Law provides a time pe&
deemed to be reasonable, of this paragraph The notice of acceleration and opportunity to
' 22 and the notice of acceleration given to Borrower pursuant
ta Sectiort 18 shall be dee
this Section 20.

substances defined as toxic or Haz4 &stfbstances, pollutants, or wastes by Environmental Law and
the following substances: gasolirie ke e ""ther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solv i
materials; (b} "Envirconmental Law" m
is located that relate to health, safety or 1l protection; (¢} "Environmental Cleanup” includes
any response action, remedial action, ¢r femeValsaction, as defined in Environmental Law; and (d) an
“Environmental Condition” means a co at can cause, contribute to, or otherwise trigget an
Environmental Cleanup

sgnce, use, disposal, storage, of refease of any Hazardous
Substances, or threaten to release any Hazardous Substancas, on ar in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Props that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or ue to the presence, use, or release of
the value of the Property. The preced-

on the Property of small quantities of
e to normal residential uses and to
hstances in consumer products).
estigation, claim, demand, lawsuit

Borrower shall promptly give Lenhder written notice
or ather action by any governmental or regulatory agency or
Hazardous Substance or Environmental Law of which Borroy

of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Praperty™#- ns, or is notified by any
governmental or regulatory authority, or any private party, that any remeval o et remediation of any
Hazardous Substance affecting the Property is necessary, Borrowes shall promatly take all necessary
remedial actions in accordance with Environmental Law. Nothing h any obligation on
Lender for an Environmental Cleanup.

defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale andfor ahy othet,re
permitted by Applicabie Law. Lender shali be entitled to collect all expenses incurred in pur
the remedies provided in this Section 22, including, but not limited to, reasonable attorne
and costs of title evidence.

Initials:
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LOAN #: 7013026
If l.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

€ of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
‘ndar shall take such action regarding notice of sale and shall give such notices to Borrower and
e persons as Applicable Law may require. After the time required by Applicable Law and
- dfter pubiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

at public augtion to the highest bidder at the time and place and under the terms designated in the
i n one or more parcels and in any order Trustee determines. Trustee may postpone
sa‘éa f the-Property for a period or periods permitted by Applicable Law by public announcement
at thk‘_n A d; e fixed in the notice of sale. Lender or its designee may purchase the Property

-

iver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
4]l expenses of the sale, including, but notlimited to, reasonable Trustee’s
i sums secured by this Security instrument; and (c) any excess to the
egally entitled to it or to the clerk of the superior court of the county in which

evidence of the ir ho
the following order:{alt

the sale took piace
23. Reconveyance Lipog payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recopveythe.Rroperty and shall surrender this Security Instrument and all notes evi-
1 ity Instrument to Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay any recordation

the Property, the successor tf
herein and by Applicable Law,
25. Use of Property. The

ORAL AGREEMENTS OR ORAL COMMIFTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepls and agrees 1o
Security Instrument and in any Rider executed by Borrow

Tl T /
THOMAS M HOWARD (

terms and covenants contained in this
orded with it.

?Aj" /7 {Seal)

DATE
2 ?/ 7 /J/_(Seal)
MOLLY WHOWARD 7 7 7" BATE

Initials!
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LOAN #: 7013026

COUNTY OF; I]Qa A f $8:

rsonally appeared before me THOMAS M HOWARD AND MOLLY M HOWARD
the individual party/parties described in and who executed the within and
foregoing } nt, and acknowledged that he/she/they signed the same as his/heritheir free

and volug ang deed, for the uses and purposes therein mentioped.
d and official seal this 1@:4{;_ day ofg.ﬁhﬂ.‘_@o I

GIVEN undgprm
Notary Public in and for the Statg ¢f

Washington, residing at&h:m&%

My Appointment Ex

Lender: Peoples Bank
NMLS ID: 405872

r4
Loan Originator: Brett Lioyd N § g3
NMLS ID: 493147 P 4 7O
\.-
"nﬁﬁ!ﬁ‘.‘?ﬁ“@q’if
T AN
LT
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MIN: 1001359-0007013026-2

LANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 15th day of

and is incorporated into and shall be deemed to amend and

e, Deed of Trust or Security Deed (the "Security Instrument”)

the undersigned (the "Borrower”) to secure Borrower's Note
ered Bank

(the "Lender")
of the same date he Property described in the Security Instrument and

focated at: 454 South 4

The Property includes, b
together with other such pa

(the "Declaration”).
The Property is a part of a plann evelopment known as Woodside PUD
Community Assocation
(the"PUD"). The Propertyalsomcludes rrower’s interestinthe homeowners association
or equivalent entity owning or managmg the common areas and facilities of the PUD

g
(the “Owners Association”) and the use§, benefits arid proceeds of Borrower's interest.

PUD COVENANTS. In addition to thes
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perfe
PUD's Constituent Documents. The "Constitue
(ii) articles of incorporation, trust instrument or any ¢
the Owners Association; and (iii} any by-laws or oth
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owner:
generally accepted insurance carrier, a "master” or "blanke:
which is satisfactory to Lender and which provides insurance covg
(including deductible levels), for the per:ods and against ipss by fite, kazards included
within the term "extended coverage,” and any other hazard,
to, earthquakes and floods, for which Lender requires insurance,
the provision in Section 3 for the Periodic Payment to Lender?
instaliments for property insurance on the Property; and (i) Borrg
Section 5 to maintain property insurance coverage on the Properd
to the extent that the required coverage is provided by the Owners-A5sg
What Lender requires as a condition of this waiver can change during the tes
Borrower shall give Lender prompt notice of any lapse in regt
insurance coverage provided b%( the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shall be paid to Lerid
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as %
reasonable to ensure that the Owners Association maintains a public liability inskss
policy acceptable in form, amount, and extent of coverage to Lender.

$ and agreements made in the

fenant and agree as follows:

ef Borrower's obligations under the
ts” are the (i} Declaration;

valent document which creates

ules ar regulations of the Owners

dues and assessments

Initial a'
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LOAN #: 7013026
9. Condgemnation. The proceeds of any award or claim for damages, direct or
2qpieptialy payable to Borrower in connection with any condemnation or other

y part of the Property or the common areas and facilities of the PUD,
eydnce in lieu of condemnation, are hereby assigned and shall be paid
S pioceeds shall be applied by Lender fo the 'sums secured by the
Security Instrighenpt as provided in Section 11.

E. Lender’ onsent. Borrower shall not, except after notice to Lender and
with Lender’s pf en consent, either partition or subdivide the Property or consent
to: {§) the abarfgénmy rmination of the PUD, except for abandonment or termination
required by law in th if substantial destruction by fire or other casualty or in the case
of a taking by condemgation or eminent domain; (i) any amendment to any provision of the
“Constituent Documeénts” ifthiéprovision is for the express benefit of Lender, (i) termination
of professionalmanag ard assumption of self-management ofthe Owners Association;
or (iv) any action whi ve the effect of rendering the public liability insurance
coverage maintained byithe Owners Association unacceptable to Lender.

F. Remedies. If Bprrawer dges not pay PUD dues and assessments when due,
then Lender may pay thers Arly.dmounts disbursed by Lender under this paragraph
F shall become additional dedt.of Bo er secured by the Security Insirument. Unless
Borrower and Lender agree't ler terms of payment, these amounts shall bear
interest from the date of disbiirserient at the Note rate and shall be payable, with
interest, upon notice from Lef rower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

THOMAS M HOWARD

“and agrees to the terms and covenants

Gl Tr7 (Seal)

DATE
/ ’é% % Zf - /%M/ 7/ j%ﬂSeal)
OLLYM HOWARD " DATE

1S
150G 14

F3150RDYU G118
3150RLL (CLS)
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 15th day of September, 2017, and is
.ends and supplements the Deed of Trust (the "Security
Instrument”) of the &a

are one or more pers Undersngned) to secure Borrower's Note to
Peoples Bank, a S$taté Chartered Bank

("Lender”) of the same
Instrument, which is loc

In addition to the covenants and
andLenderfurthercovenantanda

emenis made in the Security Instrument, Borrower
f e@tha hé Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section ofdfie Secunty Instrument is amended as follows:
“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington. |
2219 Rimland Dr., Ste. 401, Bellingham, WA 982

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate
corporation that is the Nominee for Lender and is acting, solely fe fer kender. MERS is

organized and existing under the Jaws of Delaware, and has

SUCCeSSOr trustee, assigning, or releasing, in whole or in part this,
foreclosing or directing Trustee to institute foreclosure of this Ur
or taking such other actions as Lender may deem necessary or af

MERS. This appointmeﬁt shall inure to and bind MERS its successofs.
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amen
the following definition:
"Nominee” means one designated to act for another as its represent
a limited purpose.
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LOAN #: 7013026
FER OF RIGHTS IN THE PROPERTY
nsfer of Rights in the Property section of the Security Instrument is

ns and modifications of the Note; and (ii) the performance of
;and agreements under this Security Instrument and the Note.

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

LOT 29, "PLAT OFW: Q‘ {DE PUD DIVISIONS 1 AND 2", RECORDED JULY 27,
2016, UNDER SKA NTY AODITOR'S FILE NO. 201607270025.

SITUATE IN THE Ci
WASHINGTON. ;
Lot 29, Woodside PUDBi
APN #: P133263
APN #: 6038-000-029-0080

F MQUNT VERNON, COUNTY OF SKAGIT, STATE OF

which currently has the address of 454 South reet;Mount Vernon,

[Street][City]

WA 98274 ("Property Address”
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hergg
and all easements, appurtenances, and fixtures now or here
All replacements and additions shail also be covered by thi
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instrum

as the Nominee for Lender. Any notice required by Applicabf Security
Instrument to be served on Lender must be served on MERS signated
Nominee for Lender. Borrower understands and agrees that MERS, a signated

Nominee for Lender, has the right to exercise any or all interests gran / Berrower
to Lender, including, but not limited to, the right to foreclose and s perty;
and to take any action required of Lender including, but not limited to} nd
releasing this Security Instrument, and substituting a successor trustee

C. NQTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connection
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LOAN #: 7013026
rrument shall be deemed o have been given to Borrower when mailed
il or when actually delivered to Borrower’s notice address if sent

rrower shall promptly notify Lender of Borrower's change of
ifies a procedure for reporting Borrower's change of address,

any one time. Any n
class mail to Lenc agdress stated herein unless Lender has designated another
address by notict : Borrower acknowledges that any notice Borrower
provides to Lender e provided to MERS as Nominee for Lender until
MERS' Nominee int

actually received by M W notice in connection with this Secunty Instrument
shall not be deemed to haye & ven to Lender until actually received by Lender, If
any notice required by thi trument is also required under Applicable Law,
the Applicable Law require attsfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHAN LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrdment is amended to read as follows:

20. Sale of Note; Change of Lpan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (togettter with this Security Instrument) can be sold
one or more times without prior notice 1o Borro ender acknowledges that until it
directs MERS to assign MERS's Nominee i is Security Instrument, MERS
remains the Nominee for Lender, with the guthority foiexercise the rights of Lender. A
sale might result in a change in the entity (k n &S the “Loan Servicer”) that collects
Periodic Payments due under the Note an cerity Instrument and performs

Wote, this Security Instrument,
and Applicable Law. There also might be one or mgre changes of the Loan Servicer
n Servicer, Borrower will
ame and address of the

new Loan Servicer, the address to which payments-sho
information RESPA requires in connection with a notice ¢
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage Ioan servicing obiig
with the Loan Servicer or be transferred to a successor*
assumed by the Note purchaser unless otherwise provided by

Neither Borrower nor Lender may commence, join, or b
action (as either an individuat titigant or the member of a cla§

given in compliance with the requirements of Section 15) of such allége
afforded the other party hereto a reasonable period after the giving of.
take corrective action. If Applicable Law provides a time period which,
before certain action can be taken, that time period will be deemed to bé
for purposes of this paragraph. The notice of acceleration and opportunity to
to Borrower pursuant to Section 22 and the notice of acceleration given t \
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity:!
corrective action provisions of this Section 20. '
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E. SUBSTITUTE TRUSTEE
'24 of the Security Instrument is amended to read as follows:

Y s> (Seal)
DATE

%/jseat)
DATE
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