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ASSIGNMENT OF RENTS

Reference # (if applicabiey

Grantor(s);
1. CRUSE, JAMES.A,
2. CRUSE, PATRIG.

Additional on page

Grantee(s)

1. Skagit Bank
Legal Description: Tracts 1 To3 & ? 4 & 5, Moore's Suburban Tracts.
Additional on page

1-0004 (P53737); 3744-000-003-0002 {P53739),
-005-0200 (P89235)

Assessors Tax Parcel ID# 3744-
3744-000-002-0003 (P53738); 3744-

THIS ASSIGNMENT OF RENTS dated Septemb
JAMES A. CRUSE and PATRICIA CRUSE, huskang :
VISTA LN, MOUNT VERNON, WA 98274-6%
Bank, whose mailing address is 301 E. Fairhavé
{referred to below as "Lender").

2917, is made and executed between
‘wife, whose address is 19915 BELLA
i to below as "Grantor") and Skagit
ox 285, Burlington, WA 98233
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.."A 1", which is attached to this Assignment and made a part of this
li fully set forth herein.

98273. roperty tax identification number is 3744-000-001-0004 (P53737);
3744-000-003-0062 3744-000-002-0003 (P53738); 3744-000-005-0200
{P99235).

THIS ASSIGNME

CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY

Grantor's obligations undésthi
below and so long as there s

Unless and until Lender exercises its right to collect the Rents as provided
v this Assignment, Grantor may remain in possession and control of and
he Rents, provided that the granting of the right to collect the Rents shall
&h collateral in a bankruptey proceeding.

IES. Grantor warrants that:

e tha Rents free and clear of all rights, loans, liens, encumbrances, and
sader in writing.

Ownership. Grantor is entitle
claims except as disclosed to a

convey the Rents to Lender,

No Prior Assignment. Grantor has not*
instrument now in force.

No Further Transfer. Grantor will not sel!
Rents except as provided in this Assignmesit,

LENDER'S RIGHT TO RECEIVE AND COLLECT R
default shall have occurred under this Assignment
given and granted the following rights, powers and

Lender shall have the right at any time, and even though no
llect and receive the Rents. For this purpose, Lender is herehy

Notice to Tenants. Lender may send notices any and gl ¥
Assignment and directing all Rents to be paid directly to Le &nder's agent,

Enter the Property. Lender may enter upon and take possession of Property; demand, collect and receive frem
the tenants or from any other persons liable therefor, institute and carry on all legal proceedings
necessary for the protection of the Property, includin such pro adings as may be necessary to recover
possession of the Property; collect the Rents and remov:

Maintain the Property. Lender may enter upon the Property-tn.mia
to pay the costs thereof and of all servioe_s of all employees, incl

ipment, and of all continuing costs
to pay all taxes, assessments and

Compliance wnth Laws. Lender may do any and all things to e mply with the laws of the State of
Washington and also afl other laws, rules, orders, ordinances and waqisirdmerits ther governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whola or any part of th

guch term or terms and on
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender eem appiopriate, either in Lender's
name or in Grantor's name, 1o rent and manage the Property, including the ¢pifestion and iication of Rents.

Other Acts. Lender may do all such other things and acts with respect tG"th
appropriate and may act exclusively and sclely In the place and stead of Grantor a
Grantor for the purposes stated above.

y as Lender may deem
tgf'have all,of the powers of

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or th
Lender shall have performed one or more of the foregeing acts or things shall not i
specific act or thing.

not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made
this Assignment and not reimbursed from the Remnts shall become a part of the Indebtednese red byihis
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure um ]

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs &
Iimposed upon Grantor under this A55|gnment the Note, and the Related Documents Lender shall execute_

paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's falgr
the Property or if Granior fails to comply with any provision of this Assignment or any Related Documents, including buf
not limited to Grantoer's failure to discharge or pay when due any amounts Grantor is required to discharge or pa
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be cbligated ta) ta
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all cosg
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for sucr
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eswwil then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
it rey yment ny Grantor All such expenses will bacome a part of the Indebtedness and, at Lender's option, will (A)

: e/ (B} be added to the balance of the Note and be appartioned among and be payabla with any
ents to become due during either (1) the term of any applicable insurance policy; or (2) the

zantor fails to make any payment when due under the Indebtedness.
tor fails to_comply with or to perform any other term, obligation, covenant or condition

Failure of Grantor within the time required by this Assignment to make any payment
other payment necassary to prevent filing of ot to effect discharge of any lien.

hed or becomes false or misleading at any time thereafter.

ment or any of the Related Documents ceases to be in full force and effect
{inciuding failure of any ent to create a valid and perfected security interest or lien) at any time and

for any reason.

Death or Insolvency. The Gaath' ofs ntor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any as ;ﬁnmam for the benefit of creditors, any type of creditor workout, or the
b@gkruptcy or inselvency laws by or agamst Grantor.

ethod, by any creditor of Grantor or by any governmental agency
Indebtedness. This includes a garnishment of any of Grantor's

accounts, including deposit accounts,
good faith digpute by Grantor as to the
with Lender monies or a surety bond for
in its sole discretion, as being an adequate ¥
Property Damage or Loss. The Property is | olen, substantially damaged, sold, or berrewed against,

Events Affecting Guarantor. Any of the pré
Indebtedness or any Guarantor dies or becomes incompet
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change oCCU

rs with respect to any Guarantor of any of the

Insecurity. Lender in good faith believes itself Insecur

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ¢
may exercise any one or more of the following rights and remedies, i
by law:

Accelerats Indebtedness. Lender shall have the right at its o
Indsbtedness immediately due and payable, including any preps
pay.

Collect Rents. Lender shall have the right, without notice to Grands
collect the Rents, including amounts past due and unpaid, and apply the‘ng
costs, against the Indebtedness. In furtherance of this right, Lender shall
Lender's Right to Receive and Collect Rents Saction, above. If the R
irrevocably designates Lender as Grantor's attorney-in-fact to endorse i
the name of Grantor and to negotiate the same and collect the procee 1
Lender in response to Lender's demand shall satisfy the obligations for whieh, thé
not any proper grounds for the demand existed. Lender may exercise its rights
person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to tal
the Property, with the power to protect and preserve tha Property, to operate tH
foreclosure or sale, and to collact the Rents from the Property and apply the proceed
the receivership, against the Indebtedness. The receiver may serve without bond it
right to the appointment of a receiver shall exist whether or not the apparent value of t
fndeptedness by a substantial amount. Employment by Lender shall not disqualify a
receiver,

st of Default and at any time thereafter, Lender
itigikidiany other rights or remedies provided

, over and above Lender's
nghts provided for in the
d by Lender, then Grantor
in payment thereof in
nants or other users to
are made, whether or
ragraph elther in

Other Remedies. Lender shall have all other rights and remedies provided in this Assign
law,

Lender shall be entitlad to recover such sum as the court may adjudge reasonable as attorneys’ fees :
upon any appeal. Whether or not any court action is involved, and to the extent not prehibited)
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the prote
intarest or the enforcement of its rights shafl become a part of the indebtedness payable on demand and
interast at the Note rate from the date of the sxpenditure until repaid. Expenses coversd by this paragraph iritlu
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's lega
expenses, whether or not there is a fawsuit, including attorneys' fees and expenses for bankruptcy proceedis
(including efforts to medify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmizg
collection services, the cost of searching records, obtaining title reports {including foreclosure reponts), surveyols
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saports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.

Amendmeits. This Assignment, together with any Related Documents, constitutes the entire understanding and
f the parties as {o the matters sat forth In this Assignment. No alteration of or amendment to this

aption haadmgs in this Assignment are for convenience purposes only and are not to be used
e provisions of this Assignment.

ssignment will be govemmed by federal law applicable to Lender and, to the extent not
the laws of the State of Washington without regard to its conflicts of law provisions.
cepted by Lender In the State of Washington.

Il obligations of Grantor under this Assignment shall be joint and several, and all
ean each and every Grantor. This means that each Grantor signing below is

preempted by fie
This Assignment

rasponsible fo

Merger. There shall be 1w merger of the interest or estate created by this Assignment with any other interest or
estate in the Prcperty any time, held by or for the benefit of Lender in any capacity, without the written consent
of Lender. ;

Interpretatlon {n ] 3! ere there is more than one Borrower or Grantor, then all words used in this

require, (2) £ ns this Aswgnment as "Grantor," the obligations of each Grantor are joint

and several, 3 If
Borrower and Grantor are i1 in, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) n to paragraphs or sections in this Assignment are for convenience

purposes only. They are not to\ be o interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender to have waived any rights under this Assugnment unless such
waiver is given in wntlng and sigried hy ' Mo delay or omission on the part of Lender in exarcising any right
her right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a™% i i
pravision or any other provision of this A

mannear, any notice required to be given unde s Assrgnment shall be given in writing, and shall he effective
when actually delivered, when actually rece ifftile (uniess otherwise required by law), when
deposited with a nationally recegnized ovemight when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, dl addresses shown near the beginning of this
Assignment. Any party may change its address for no Assignment by giving formal written notice
to the ather parties, specifying that the purpose of: otice i¢ tb change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at al es of Girahtor's current address Subject to applicable
law, and excepl for hotice required or allowed by law :

Powers of Attorney. The various agencies and powers of attorney cosi 'y cm Lender under this Assignment are
granted for purposes of security and may not be revoked by Grartor'until such ime as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any prov s ﬁ\ssignment to be illegal, invalid, or
unenforceable as o any person or circumstance, that finding shall® rﬁ"ék_ %h_ :;ﬁandmg prowsmn illegal, |nva||d
or unenforceable as to any other person or circumstance. If feasibi,.the
modified so that it becomes legal, valid and enforceable. If the offending provj
be conmdered deleted from this Asmgnment

Assignment shall be bmdmg upon and inure to the benefit of the pamé
ownershlp of the Property bec:omes vested in a person other than Grantor, Lender

dcegssors and assigns.  |f
ut notice to Grantor, may

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights an
exemption laws of the State of Washington as to all Indebtedness secured by this Assignmep

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISION
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS O R
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND @'

TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when 18e
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amguntg’
money of the United States of America. Words and terms used in the singular shall include the plural, and. th
shall include the singular, as the contaxt may require. Words and terms not otherwise defined in this Ass nfent
have the meanings attributed to such terms in the Uniform Commercial Code;

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RE ‘
be amended or modified from time to time, together with ali exhibits and schedules attached to this ASSIGNMEN
QF RENTS from time to time.

Borrower. The word "Borrower" means JAMES A. CRUSE and PATRICIA CRUSE.
Defaulf. The word "Default” means the Default set forth in this Assignment in the section titled *Default".
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uf Default. The words "Event of Default” mean any of the events of default set forth in this Assignment in
it section of this Assignment.

e word "Grantor” means JAMES A. CRUSE and PATRICIA CRUSE.
The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the

nd substitutions for the Note or Related Documents and any amounts expended ar advanced by
Lender to discharije @{aﬂtors oblrgahons or expenses incurred by Lender to enforoe Grantor's obligations under

Note. The word

eans the promissory note dated September 15, 2017, in the original principal
amount of $472 0, g,

Bﬁ from Grantor to Lender, together with all renewals of, extensions of, modifications

descnbed in the "A&sig
Related Documants

h of this Assignment.

lated Documents” mean all promissory notes, credit agreements, loan
s, guaranties, security agreements, mortgages, deeds of trust, security

deeds, collateral mortgag
existing, executed in conri

Rents. The word "Rents”
and all present and future lesses:
bonuses, accounts receivable, tath
and other payments and benefits,

] Grantors present and future rights, title and interest in, to and under any
wnthout limitation, all rents, revenue income, issues, royaltles

LL THE PROVISIONS OF THIS ASSIGNMENT. THIS

STATE OF ‘i‘-MA&Lm«;
COUNTY OF _Sf.ﬁ%d"

On this day before me, the undersigned Notary Public, personally appeared
hushand and wife, personally known to me or proved {0 me on the basis of s

thalr frae and voluntary act and deed, for the uses and purposes therein mentio ed

Givan under my hand and official seal this 15 day of i
Md& )%MLI—O Residing at
Notary Public in and for the State of LUIQ-’ My commission e

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1997, 2017. Rights Regsrved,:

LACFALPLWG 14 FC TR-26885 PR-1

All



e “A-1" 01-164149-0

ORES SUBURBAN TRACTS," as per plat recorded in Volume 5 of Plats, page 32,
Washington,

PARCEL “B”:

The South 180 feet of Tracts-4-9nd 5,
of Plats, page 32, records of Sk

Situate in the City of Mount Vemg



