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. )NVERSION DEED OF TRUST
RES A REVERSE MORTGAGE LOAN

THIS DEED OF TRUST ("Security Instrumnent’
GRONDAL DELOURME, who acquired title
address is 702 O Ave., ANACORTES, WA 98221 ("Bg e term “Borrowet” does not include the
Borrower’s successors and assigns. The trustee is PRE, B N :OF PLACER TITLE COMPANY, 5828
LONETREE BLVD, ROCKLIN, CA 95765 ("Trustee"):The-lehdet is Reverse Mortgage Funding LLC which
is organized and existing under the laws of DELAWARE, afid -l
Bloomfield, NJ 07003. Lender is the beneficiary under this Secust :
successors and assigns of Lender (“Lender”). “MERS” is Mortgs Registration Systems, Inc. MERS is
a separate corporation that is the Nominee for Lender and is acting“aslély Lender. MERS is organized and
existing under the laws of Delaware, and has an address and telephony bet
2026, tel. (888) 679-MERS. Borrower has agreed to repay to Lender amor ( ,
including future advances, under the terms of a Home Equity Convels fgige .Adjustable Rate Loan
Agreement dated the same date as this Security Instryment ("Loan Agrée He dpreement to repay is
nt ("Note™). This

ber 08, 2017. The trustor is MARGARET
.Thomas, as her separate property whose

Security Instrument secures to Lender: (a) the repayment of the debt evidenced
advances, with interest at a rate subject to adjustment, and all renewals, extensions
to a maximum principal amount of Seven Hundred Fifty Thousand and 00/160 Dolkiizs.
payment of all othcr sums, with interest, advanccd under Paragraph 5 to protect thc J:

covenants and agreements under this Security Instrument and the Note and Loan Agre’.,‘u-
including all amounts described in (2), {b), and (c) above, if not paid earlier, is due and payabl
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sl
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ibdd property located in SKAGIT County, Washington:

¢ improvemenis now or hereafler erected on the property, and all easements, rights,
now or hereafter a part of the property. All replacements and additions shall also be

Lender, has the right to -_;;-rc'
right to foreclose and sell th

terests granted by Borrower to Lender including, but not limited to, the
d to take any action required of Lender including, but not limited to,
and substituting a successor trustee.

fully seised of the estate hereby conveyed and has the right to
is unencumbered. Borrower warrants and will defend generally
s, subject to any encumbrances of record.

cevenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute: i security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lend venant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pa
evidenced by the Note.

e the principal of, and interest on, the debt

2. Payment of Property Charges. Borrower shall pay el
insurance premiums, flood insurance premiums, ground rents, cond
homeowner’s association fees, and any other special assessments

consisting of property taxes, hazard
sitniuntfees, planned unit development fees,
required by local or state taw in a
der pays property charges by

provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all %
now in existence or subsequently erected, against any hazards, casualiies,
limited to fire and flood for which Lender requires insurance. Such insurance shall b
for the periods that Lender requires, Lender has the discretion to increase or decre
required at any time provided the amount is equal to or greater than any minimu

be held by Lender and shall include loss payable clauses in favor of and in a form acceptable to Lén
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£.loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
by Borrower. Each insurance company concemed is hereby authorized and directed to make
loss to Lender, instead of to Borrower and Lender jointly. Insurance proceeds shall be applied to
ir=pf the damaged Property, if the restoration or repair is economically feasible and Lender's

under the Note and thig&
then to the reductivn, of

7 Instrument or other transfer of title to the Property that extinguishes the
of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservationy.)\ e< and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occup use the Property as Borrower's Principal Residence after the
execution of this Security Instrumet: tor at least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy Bomrower's Principal Residence for the term of the Security
Instrument.

Borrower shall not commit waste or destroy,*damiage’or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inadeuiate information or statements to Lender (or failed to provide
Lender with any material information) in connectiorwith the load evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply withs of the lease. If Bormower acquires fee title to
the Property, the leasehold and fee title shall not be merge er agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rig
governmental or municipal charges, fines and impositions that are in Paragraph 2. Borrower shall pay
if o pay would adversely affect

furnish to Lender receipts

evidencing these payments. Borrower shall prompily discharge any lie
Instrument in the manner provided in Paragraph 14(C).

If Borrower fails to make these payments or pay the property charges required iy
any other covenants and agreements contained in this Security Instrument, or ther
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semcer for servicing activities ("Servicing Fee") as defined in the Loan Agreement. Any amounts
nder under this Paragraph shajl become an additicnal debt of Borrower as provided for in the Loan

ose for the inspection or appraisal which must be related to Lender's interest in the
vacant or abandoned or the loan is in default, Lender may take reasonable action to

7. Condemnatian: Th
arty condemnation, or other taki
paid to Lender. The prog
Second Security Tnstrumigst (;
reduction of the indebtednes;
required to pay all outstandi
legally entitled thereto.

lied first to the reductmn of the indebtedness under the Second Note and
.in Paragraph 15) held by the Secretary on the Property, and then to the
fote and this Security Instrument. Any excess proceeds over an amount
er the Note and this Security Instrument shall be paid to the entity

9. Non-Borrowing Spouse. Borrower, N/i
who is not a Berrower under the terms of thfg

(A) Eligible Non-Borrowing Spouse. A
continues to meet, the Qualifying Attributes

Spouse must satisty in order to be eligible for the

orrowing Spouse identified by the Borrower who meets, and
irements establlshed by the Secretary that the Non-Borrowing

(B) Ineligible Non-Borrowing Spouse. A Non-
Attributes requirements established by the Secretary th
eligible for the Deferral Period.

10. Grounds for Acceleration of Debt.
(A) Due and Payable — Death.

(1) Except as provided in Paragraph 10(A)ii), Lender may requu@

secured by this Security Instrument if a Borrower dies and the Props

least one surviving Borrower.

ayment in full of all sums
Principal Residence of at

(ii) Lender shall defer the Due and Payable reguirement under Paragrép
time (“Deferral Period”) in which a Non-Borrowing Spouse identified
Eligible Non-Borrowing Spouse and certifies all of the following condition

a Such Eligible Non-Borrowing Spouse remained the spouse of the ldeg ifie
duration of such Borrower’s lifetime; .

b Suck Eligible Non-Borrowing Spouse has occupied, and continues to oc:a
[his/her] Principal Residence;

¢ Such Eligible Non-Borrowing Spouse has established legal ownership or other &

Neighborhood Mortgage LLC Loan Onginato
Company - NMLS #: 62776 - Loan Number: 13170635302 Loan Originator NMLS 4?8

Washington - ' MERS Security Instrument (Adjustable) Page 4 of 12 © Bay Docs, LLC 03/01/2(4

LR R

131706530202 0233 045 0412



to remain in the Property;

All other obligations of the Borrower under the Note, the Loan Agreement and this Security
nstrument continue to be satisfied; and

The Note is not eligible to be called due and payable for any other reason.

graph (i1) is inapplicable or null and void if an Eligible Non-Borrowing Spouse is or becomes
Bormrowing Spouse at any time. Further, during a deferral of the due and payable status,
sonditions for deferral cease to be met such a deferral shall immediately cease and the

* Lender may require immediate payment in full of all sums secured by this
Bewgwer's title in the Property (or his or her beneficial interest in a trust owning
; erwise transferred and no other Borrower retains title to the Property in
a lease for not less than 99 years which is renewable or a lease having a
% beyond the date of the 100th birthday of the youngest Barrower, or
vetaining a beneficial interest in a trust with such an interest in the

Property). A deferral of due 'an_ci
full under this paragraph. ;

secured by this Security Instrument, upo# approyél of the Secretary, if:
(i) The Property ceases to be the P: esidence of a Borrower for reasons other than death and the
Property is not the Principal Residenc

(ii) For a period of longer than twelve (12% consecuti
because of physical or mental illness and the Prop
Borrower; or

nths, a Borrower fails to occupy the Property
“the Principal Residence of at least one other

(iit) An obligation of the Borrower under this Security.Instril t performed.

A deferral of due and payable is not permitted when a Lender requ immediate payment in full under
Paragraph 10(C).

(D) Notice_and Certification to Lender. Borrower shall complete the Lender on an annual
basis a certification, in a form prescribed by the Lender, stating whe the Property remains the Borrower’s
Principal Residence and, if applicable, the Principal Residence of his dr her Bomtying Spouse. Where a
Borrower has identified a Non-Borrowing Spouse in Paragraph 9 and theo-id -dsNon-Borrowing Spouse
qualifies as an Eligible Non-Borrowing Spouse the Borrower shall also complete z4id provide to the Lender on
an annual basis an Eligible Non-Borrowing Spouse certification, in a form pre g
that all requirements for the application of a Deferral Period continye to apply
Deferral Period, the annual Principal Residence certification must continue to be
Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also notify Le
events listed in Paragraph 10(B} and (C) occur.

becomes due and payable under Paragraph 10(B) and (C). Lender shall not have the nigh
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riclosure until Borrower has had thirty (30) days afier notice to either:
rrect the matter which resulted in the Security Instrument coming due and payable; or

(i1) Paythe balance in full; or

Secrctary, or conveyan

's interest in the Property to a trust which meets the requirements of the
interests in the Property to a Botrower, shall not be considered a

conveyance for purposes &f s Par: Igrapﬁ 10. A trust shall not be considered an occupant or be considered as

option, require immediate payment in fusll 4f a
of any authorized agent of the Secretary
ingure this Security Instrument and th
Notwithstanding the foregoing, this option ma
is solely due to Lender’s failure to remit a mortgage insuran

remium to the Secretary.

11. No Deficiency Judgments, Borrower shall have nesfersbnal |
Security Instrument. Lender may enforce the debt only thig
to obtain a deficiency judgment against Borrower if th ]
Instrument is assigned to the Secretary upon demand by the S
difference between the mortgage insurance benefits paid to Len
accrued interest, owed by Borrower at the time of the assignment.

nat should this Security Instrument and the Note not be eligible
ight (8) months from the date hereof, Lender may, at its
secured by this Security Instrument. A written statement
quent to eight (8) months from the date hereof, declining to
e, shall be deemed conclusive proof of such ineligibility.
ot be cxercised by Lender when the unavailability of insurance

ity for payment of the debt secured by this
he Property. Lender shall not be permitted
iment is foreclosed. If this Security
Botrower shall not be liable for any
tstanding indebtedness, including

nsttument, Borrower shall

correct the condition which resulted in the requirement for immediate payment in fulil*Foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated witioth leSure proceeding shall be

added to the principal balance. Upon reinstatement by Borrowet, this Security Ins
secures shall remain in effect as if’ Lender had not required immediate payment
required to permit reinstatement if: (i) Lender has accepted reinstatement after th
proceedings within two (2) years immediately preceding the commencement of a current for
reinstatemnent will preclude foreclosure on different grounds in the future, or (iii) reinstate
the priority of the Security Instrument,

bligations that it
Lender is not
af foreclosure
oceeding, (ii)
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‘no longer satisfies the Qualifying Attributes for a Deferral Period and has become an Ineligibie Non-

vause an obligation of the Note, the Loan Agreement or this Security Instrument has not been met
ecome eligible to be called due and payable and is in default for a reason other than death, an
omng Spousc may have a Deferral Penod and this Secunty Instrument reinstated provided that

orrowing Spouse to pay for foreclosure costs and reasonable and customary attorney's
ssociated with the foreclosure procecding, such costs may not be added to the Principal

Lender had not reqmred
the Lender has accepted
(2) years immediately pregedi
due and payable; (ii) reitists

in the future, or (iit) reinstat

14(A). If Lender determines thatihe,
law (including but not limited te situd
exceeds the maximum principal amoun;
same lien priotity initially granted to loak
be rmaintained for future loan advances
Lender shall obtain title evidence at Borrower
encumbered by any liens (except this Security Instrumeri
Paragraph 15(A) and any subordinate liens that the Lex
loan advances), Lender shall request the Borrower #o:
of future loan advances. Borrower agrees to execute &y
lien status to be extended to future loan advances, Borroter wit
obligation under this Security Instrument,

&s has expired) and state law permits the original lien status to
the execution and recordation of one or more documents, then
expense. If the title evidence indicates that the Property is not
e Second Security Instrument described in
fmines will also be subordinate to any future
cuments necessary to protect the lien status
gnts. If state law does not permit the original
to have failed to have performed an

{C) Prior Liens. Borrower shall promptly discharge any lien which
unless Botrower: (a) agrees in writing to the payment of the obligas
acceptable to Lender; (b) contests in good faith the lien by, or defends agd
proceedings which in the Lender's opinion operate to prevent the enforcemen
part of the Property,; or (c) sccures from the holder of the lien an agreement sati

4he lien in a manmer
nt of the lien in, legal

(10) days of the giving of notice.

15. Relationship to Second Securify Instrument.
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Second Security Instrument. In order to secure payments which the Secretary may make to or on behalf
wer pursuant to Section 255(1)(1)(A) of the National Housing Act and the Loan Agreement, the
s required Borrower to execute a Second Note and a Second Security Instrument on the Property.

ip_of First and Second Security Instruments. Payments made by the Secretary shall not be

(i) or (ii} occur, then all payments by the Secretary, inchuding interest on the
gés paid by the Secretary, shall be included in the debt under the Note.

Property, until the Secretary has required payment in full of all
der the Second Note; or

7 reciation under the Note at any time, whether accrued before
or after the payments by the Sccrétaty, am whether or not accrued interest has been included in the
principal balance under the Note.

(D} No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second
Security Instrument ot to take actions to preserve the value of the Property, even though Lender may be unable
to collect amounts owed under the Note because of restric s Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearan

! ender in exercising any right or remedy shall not
be a waiver of, or preclude the exercise of, any right or remedy

17. Successors and Assigns Bound; Joint and Several Liabili

he covs:" als and agreements of this Security

obligations under this Security Instrument or under the Note, except™ta-
Secretary. Botrower's covenants and agreements shall be joint and several.

18. Notices. Any notice to Borrower provided for in this Security Instrument shalii:
mailing it by first class mail unless applicable law requires use of another method. The
Property Address or any other address all Borrowers jointly designate. Any notice to Lende
class mail to Lender's address stated herein or any address Lender designates by notice to Bzt
Non-Bomrowing Spouse provided for in this Security Instrument shall be given by delivering:

first class mail unless applicable law requires use of another method. The notice shall be direc
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to Lender must also be provided to MERS as Nominee for Lender untiit MERS” Nominee interest is

ted to have been given to MERS wuntil actually received by MERS. Any notice given in connection
Instrument shall not be deemed to have been given to Lender until actually received by Lender.
+for in this Security Instrument shall be deemed to have been given to Borrower, Lender, Non-

jurisdiction in which th
the Note conflicts w1 law, such conflict shall not affect other provisions of this Security Instrument or
: ) t without the conflicting provision, To this end the provisions of this Security

iven one conformed copy of the Note and this Security Tnstrument.
rth in Paragraph 10(A)(ii) and only for an Eligible Non-Borrowing

ot intended to confer any rights or remedies upon any person other
third-party beneficiary to the Contract of Insurance between HUD

Spouse the Security Instrume
than the parties. Borrower agrees
and Lender,

22. Capitalized Terms. Capitalized terms fined ip, this Security Instrument shalt have the meanings ascribed
to them in the Loan Agreement. :

NON-UNIFORM COVENANTS, Borrower der further covenant and agree as follows:

zansfers to Lender all the rents and revenues of
éct the rents and revenues and hereby directs
nts. However, prior to Lender's Notice to
turity Insttument, Borrower shall collect and
i Lénder and Borrower, This assignment of
carity only.

23. Assignment of Rents. Borrower unconditiondlly assign
the Property. Bomrower authorizes Lender or Lender's age
each tenant of the Property to pay the rents to Lender.
Botrower of Borrower's breach of any covenant or agreenig
receive all rents and revenues of the Property as trustee for !
rents constitutes an absolute assignment and not an assignment for

Borrowep'shall be held by Borrower as trustee
; (b) Lender shall be entitled
y:shail pay all rents due and

If Lender gives notice of breach to Borrower: (a) all rents received
for benefit of Lender only, to be applied to the sums secured by this Security-{nsti
to collect and receive all of the rents of the Property; and (c) each tenant of the-Prop
unpaid to Lender or Lender's agent on Lender's written demand to the tenan

Borrower has not executed any prior assignment of the rents and has not and
prevent Lender from exercising its rights under this Paragraph 23,

gt*perform any act that would

Lender shall not be required to enter upon, take control of or maintain the Property be!
breach to Borrower. However, Lender or a judicially appointed receiver may do so at an
Any application of rents shall not cure or waive any default or invalidate any other right ot
assignment of rents of the Property shall terminate when the debt secured by this Security In

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragra
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‘the power 01' sale and any uther remedies permltted by apphcable law. Lender shall be entitled to

of defuult.aii
regarding » nd shall give such notices to Borrower and to other persons as applicable law may

uired by applicable law and after publication of the notice of sale, Trustee, without

he notice of sale in ane or more parcels and in any order Trustee determines.
e Property for a period or periods permltted by apphcnble Iaw by public

warranty, expressed or imp
the statements made therei

liens on the Property as if the full amount™
regardless of the actual date of any disbursem
direct payments by Lender to Borrower and all

#badh disbursed on the date the initial disbursement was made,
The amount secured by this Security Tnstrument shall include all
7 loan advances permitted by this Security Instrument for any

26. Adjustable Rate Feature. Under the Note, the initiaPstated’
{4.213%) which accrues on the unpaid principal balance ("Initial Atp:
j ed to the total outstanding principal
balance. Each adjustment to the 1nterest rate will be based upo Q ar London Interbank Offered Rate
("LIBOR") as made available in the "Money Rates" section of the Wall Siredl Jous
rounded to three digits to the right of the decimal point.. If the Index is no kb
to use any index prescribed by the Department of Housing and Urban D
historical movement substantially similar to the original index, and the nt
annual percentage rate that is substantially similar to the rate in effect at
unavailable.

he new index will have a
argin will result in an
riginal index becomes

Lender will perform the calculations described below to determine the new adjustedin)
may change on the first day of 19/01/2018 and on that day of each succeeding year, (“
loan is repaid in full. “Change Date” means each date in which the interest rate could chan

The value of the Index will be determined, using the most recent Index figure available thirty(3:
Change Date ("Current Index"). Before each Change Date, the new interest rate will be calcil
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o the Current Index. The sum of the margin plus the Current Tndex, subject to the rate limitations below,
alled-the "Calculated Intcrcst Rate" for each Change Date. The Calculated Interest Rate will be compared

ill be adjusted if necessary to comply with the rate limitation(s) described above and
ange Date. At any Change Date, if the Calculated Interest Rate equals the Existing

reconvey the Property ami s
Security Instrument to Trust
entitled to it Such perso
reconveyance.

er this Security Instrument and ail notes ev;dcncmg debt secured by this
reconvey the Property without warranty to the person or persous legally
ay any recordation costs and the Trustee’s fee for preparing the

30. Attorneys® Fees. Lender shall be entitled te.
proceeding to constrie or enforce any term of this
this Security Instrument, shall include without limitation asfo
proceeding or on appeal. g

31. Obligatory Loan Advances. Lender's responsibility to-mak
Agrecment, including Loan Advances of principal to Borrower
Servicing Fees, and other charges shalt be obligatory.

32. Nominee Capacity of MERS. “Nominee” means one designated-io
limited purpose. MERS is appointed as the Nominee for Lender to exerc_

éccssary or appropriate
MERS Thls appomtment

under this Security Instrument. The tcrm “MERS” includes any successors and asmgﬂ
shall inure to and bind MERS, its successors and assigns, as well as Lender, usti
terminated.

Instrument.
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ders that are applicable].

PUD Rider
Other

ér accepts and agrees to the terms and covenants contained in this Security
d by Borrower and recorded with it.

z/f/ﬂ

rad

Date

kit Line For Acknowledgment)

STATE OF WASHINGTON K< 1T County ss:
I certify that I know or have satisfactory evidenct, that Margaret Grondal Delourme is the person who appeared
before me, and said person acknowledged that (he/%he) signe jastrument and acknowledged it to be (his‘her)
i ent,

(Scal or stamp) /

NotTARy  puBu
Title
My appointment expires: > 3 . 2o 9

Neighborhood Mortgage LLC
Company - NMLS #: 62776 - Loan Number: 1317065302

Washington - I MERS Security Instrument (Adjustable) Page 120f 12 © Bay Docs, LLC 03701/,

)0 A G

131706530202 0233 045 1212



01-163401-0

5"MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY, WASHINGTON,"
olume 2 of Plats, page 4, records of Skagit County, Washington.

County of Skagit, State of Washington,




