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DEFINITIONS
Words used in multiple sections of this document are defined b ords are defined in
in this document
are also prowded |n Sectlon 15.
(A) “Security Instrument” means this document, which is dated  Sep e ;
with all Riders to this document.
(B) "Borrower” is TIMOTHY R. ABBOTT, AN UNMARRIED MAN, AND KEA
UNMARRIED WOMAN.

2,2017, together

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLC.
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LCAN #: 1708002220

“is a California Limited Liability Company, organized and existing

plus interest, Borrower has promised to pay this debt in regular
bt in full not tater than October 1, 2047,

the Property.” ;
(H)} “"Loan” means the debt evide by the Note, plus interest, late charges due under the Note, and
all sums due under this Security istrumer p‘ius interest.
() "Riders" means all Riders to4 instrument that are executed by Borrower, The following
Riders are to be executed by Borrow y box as applicable]:
) Adjustable Rate Rider L] CordominiunzRider [ Planned Unit Development Rider
Other(s) [specify]
Mortgage Electronic Registratis
Systems, Inc. Rider

and other charges that are imposed on Borrower of
owners association or similar organization, .
(L) “Electroni¢c Funds Transfer” means any transfet.q fu
check, draft, or similar paper instrument, which is initiated f
instrument, computer, or magnetic tape so as to order, instru
sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire, transier, utomated clearinghouse
transfers.
{M) “Escrow Items"” means those items that are described in Sect N ]
(N) "Miscellaneous Proceeds” means any compensation, settlement, awa

paid by any third party (other than insurance proceeds paid under covera‘" = escrlbed in Section
5) for: (i) damage to or destruct:on of the Property; (u) condemnat ]

to, the value and/or condition of the Property.

(0) “"Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus (i) any amounts under Section 3 of this Security instrument.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C.
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be a
time, or any additional or successor legislation or regulation that governs the same Hlsict
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that
in regard to a "federally related mortgage loan” even if the Loan does not qualify as a “fpderally
mortgage loan” under RESPA.

(R) "Secretary” means the Secretary of the United States Departmenit of Housing and Ur
ment or his designee.

(S) “Successor in Interest of Borrower” means any party that has taken title to the Property, W
or not that party has assumed Borrower's obligations under the Note and/or this Security Instru
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LOAN #: 1708002220
'-ER OF RIGHTS IN THE PROPERTY

rity Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions
fi atlons of the Note; and (ii) the performance of Borrower s covenants and agreements under this

er of sale, the followmg described property located in the County
[Type of Recording Jurisdiction]

which currently has the addres Division St, Mount Vernon,

[Street] [City]
Washington 98274
[Zip Code]

 Address"):

TOGETHER WITH all the improver
appurtenances, and fixtures now or herég 128
also be covered by this Security Instrume
as the "Property.”

ereafter erected on the property, and all casements,
of the property. All replacements and additions shall
of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borroweris lawfully.
the right to grant and convey the Property and that thg
brances of record. Borrower warrants and will defer)
and demands, subject to any encumbrances of rec

of the estate hereby conveyed and has
y is unencumbered, except for encum-
title to the Property against all claims

THIS SECURITY INSTRUMENT combines uniforn-covefi
enants with limited variations by jurisdiction to constitute a uniforf

sational use and nen-uniform cov-
nstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender coven e as follows:
1. Payment of Principal, Interest, Escrow Items, and Late*Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Nﬁtﬁ ahd4ate charges due under the Note.
‘ -due under the Note and

by Lender as payment under the Note or thus Securlty instrument is ret
require that any or all subsequent payments due under the Note and &
one or more of the following forms, as selected by Lender: (a) cash; (b) Frigh
bank check, treasurer’'s check or cashier's check, provided any such chec
whose deposits are insured by a federal agency, instrumentality, or entity; or
Payments are deemed received by Lender when received at the locatior.
such other location as may be designated by Lender in accardance with the , wis
14. Lender may retum any payment or partial payment if the payment or partial pa meEnts
to bring the Loan current. Lender may accept any payment or partial payment insuffi

in Section
o insufficient

payments in the future, but Lender is not obligated to apply such payments at the tim
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lendern d
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall eith
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outst
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrow .
now or in the future against Lender shall relieve Borrower from making payments due under th Note a

this Security Instrument or perfarming the covenants and agreements secured by this Security Instrus '
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_ LOAN #: 1708002220
2 “Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

efits accepted and applied by Lender shall be applied in the following order of priority:
i the Mortgage Insurance premiums ta be paid by Lender to the Secretary or the monthly

any taxes, special assessments, leasehold payments or ground rents, and fire, flood
rd insurance premiums, as required;

terest due under the Note;

0 am rtization of the principal of the Note; and,

hatges due under the Note,

or postpone the due date, or change the amount, of the Periodic Payments,
Jw Items. Borrower shall pay to Lender on the day Pericdic Payments are due
Le is paid in full, a sum {the "Funds") to provide for payment of amounts due
and other items which can attain priority over this Security Instrument as
roperty; (b) leasehold payments or ground rents on the Property, if any;
urance required by Lender under Section 5; and (d} Mortgage Insur-
er to the Secretary or the monthly charge by the Secretary instead
=premiums, These items are called "Escrow Items.” At origination or
an, Lender may require that Community Association Dues, Fees,
d by Borrower, and such dues, fees and assessments shall be an
rnish to Lender all notices of amounts to be paid under this Sec-

(¢} premiums for any
ance premiums to be pa
of the monthly Mortg:
at any time during th
and Assessments, if any,
Escrow ltem. Borrower s

to pay the Funds far any or's
Funds for any or all Escrow lter:

ms. Lender may waive Borrower's obligation to pay to Lender
ny time. Any such waiver may only be in writing. In the event of

Lender receipts evidencing such pay
obligation to make such payments an
covenant and agreement contained in t_;

o any or all.Escrow items at any time by a notice given
in accordance with Section 14 and, upon suctrrevocatior ower shall pay to Lender all Funds, and
in such amounts, that are then required under this Seg

Lender may, at any tlme collect and hold Funds

require under RESPA, Lender shall estimate the amourt of,
sonable estimates of expendllures of future Escrow henis. ;}fcvth
d by a federal agency. instru-
osits are so insured) or in any
w Items no later than the time
e applying the Funds, annually
analyzing the escrow accoum ar verifying the Escrow ltlems, Gnlpss
the Funds and Applicable Law permits Lender to make such a char
writing or Applicable Law requires interest to be paid on the Funds,
Borrower any interest or earnings on the Funds, Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower, w
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES; fender,shall account to
Borrower far the excess funds in accordance with RESPA, If there is $ Funds held in

[ ind Borrower

shall pay to Lender the amount necessary to make up the shortage in acc i RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow;
the amount necessary to make up the deficiency in accordance with RESPA, b
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall,
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ang
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow items, Borrower shall pay them in the manne
in Section 3.

agreement is made in
not be required 1o pay
iting, however, that
grannual accounting
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_ LOAN #: 1708002220
frower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-

L der but only so Iong as Borrower is performmg such agreement; (b} contests the Iien in

concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
tthe lien to this Security Instrument. If Lender determines that any part of the Property

ieh which can attain prigrity over this Security Instrument, Lendetr may give Barrower a
ien. Within 10 days of the date on which that notice is given, Barrower shall satisfy

exmaintained in the amounts (including deductible levels) and for the periods
der requires pursuant o the preceding sentences can change during the

Lender's right to disap
may require Borrow : ection with this Loan, either: {a) a one-time charge for flood zone

g services; or (b) a one-time charge for flood zone determination

e, such coverage shall cover Lender, but might or might
roperty, of the conients of the Property, against any risk,
r lesSir coverage than was previously in effect. Borrower
acknowledges that the cost of the insufance ggverage so obtained might significantly exceed the cost
of insurance that Borrower could have 6b Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrowér secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the dati ¢f disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender &hd renewal uch policies shall be subject to Lender’s
right to disapprove such palicies, shall include a standsrd.m tqage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendeishiéll have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promatly give te Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuiahc érage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such poliey.s: e.a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional |

Iy the event of loss, Borrower shall give prompt natice
may make proof of loss if not made promptly by Borrower. U
in writing, any insurance proceeds whether or not the und‘

particular type or amount of coverage.
not protect Borrower, Borrower's edii
hazard or liability and might provide gre:

and Borrower otherwise agree
e was required by Lender,

right to hold such insurance proceeds until Lender has had an opporit 'spect such Property to
ensure the work has been completed to Lender's satisfaction, pr z inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairg &l resteration in a single pay-
ment or in a series of progress payments as the work is completed. [ s agreemenl is made in
writing or Applicable Law requires interest to be paid on such insurance p
required to pay Borrower any interest or earnings on such proceeds. Fees
third parties, retained by Borrower shall not be paid out of the insurance pr
obligation of Borrower. If the restoration or repair is not economically feasiblear |
be lessened, the insurance proceeds shall be applied to the sums secured by this S
whether or not then due, with the excess, if any, paid to Barrower. Such insurasi
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any ¢
claim and related matters. |f Borrower does not respond within 30 days to a notice
the insurance carrier has offered to settle a claim, then Lender may negotiate and setli
30-day period will begin when the notice is given. In either event, or if Lender acquwes
under Section 24 or atherwise, Borrower hereby assigns to Lender (a) Borrower's rights to api.in
proceeds in an amount not to exceed the amounts unpaid under the Note or this SecurityHr
and (b) any other of Borrower’s rights (other than the right to any refund of unearned prent
by Borrower) under all insurance pelicies covering the Property, insofar as such rights are a p!
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_ LCAN #: 1708002220
the.coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
jerty or to pay amounts unpaid under the Note or this Security instrument, whether or not then due,
0 cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

Borrower's principal residence for at least one year after the date of occupancy, unless
es that this requirement shall cause undue hardship for the Borrower or unless extenu-
Ances exist which are beyond Borrower's control.

n, Maintenance and Protection of the Property; Inspectiens. Borrower shall not
pair the Property, allow the Property to deteriorate or commit waste on the Property.
the Property in order to prevent the Property from deteriorating or decreasing
dition. Unless it is determined pursuant to Section 5 that repair or restoration

insurance or condemnation proceeds are paid in connection with damage
Il be responsible for repairing or restoring the Property only if Lender has
urposes. Lender may disburse proceeds for the repairs and restoration

ion of such repair or restoration.
+id in connection with the taking of the property, Lender shall apply
ebtedness under the Note and this Security Instrument ﬂrst toany

an interior inspection specifying such reasonable cause.
or shall be in default if, during the Loan application process,
dlrectlon of Borrower or with Borrawer's knowtedge or con-
sent gave materially false, misleading, or Pormation or statements to Lender (or failed to provude
Lender with material information) in conne;
ited to, representations concerning Borro p

9. Protection of Lender's Interest irj thé Property and Rights Under this Security Instrument. [f
(a) Borrower fails to perform the covenants anG
is a legal proceeding that might significantly”

ument or to enforce laws or regu!atlons)
and pay for whatever is reasonable or
nder this Security Instrument, including

pratecting and/or assessing the value of the Property, ami
actions can include, but are not limited to: (a) paying any sum a lien which has priority over this
Security Instrument; {b) appearing in court; and (c) paying reagonsble stthrneys' fees (o protect its interest
in the Property and/or rights under this Security Instrument, ifici
proceeding. Securing the Property includes, but is not limit the Property to make repairs,
ipes, eliminate building or other
code violations or dangerous conditions, and have utiiities tumed'en.s gh Lender may take action
under this Section 9, Lender does not have to do so and is not und :
agreed that Lender incurs no liability for not taking any or all actions guthorized prider this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additiona]debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Moterrate frqm he date of disburse-
ment and shall be payable, with such interest, upon notice from Lender it

If this Security Instrument is on a leasehold, Borrower shall comply wi
lease. Borrower shall not surrender the leasehold estate and interests he
or cancel the ground lease. Borrower shalt not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, the
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to ¢
of the Property, if the restoration or repair is economically feasible and Lender’s secyit
ened. During such repair and restoration period, Lender shall have the right to hold su
Proceeds until Lender has had an opportunity to inspect such Property to ensure the
completed to Lender’s satisfaction, provided that such inspection shall be undertaken proi
may pay for the repairs and restoration in a single disbursement or in a series of progres
as the work is completed. Unless an agreement is made in writing or Applicable Law require
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower an
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LOAN #: 1708002220
‘earriings on such Miscellaneous Proceeds. If the restoration or repair is not ecanomically feasible or
der's security would be lessened, the Miscellaneous Proceeds shall be apphed to the sums secured

applied to the sums secured by this Security Instrument, whether or nat then due, with
Any, paid 1o Borrower,

partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal to or
int of the sums secured by this Security Instrument immediately before the partial
s in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this & {nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the g-fraction: {a) the total amount of the sums secured immediately before the
partial taking, dg | wt 0ss in value divided by {b} the fair market value of the Property immediately
before the partigitaki ction, ¢r loss in value. Any balance shall be paid to Borrower,

ing. destruction, or loss in value of the Property in which the fair market
iy before the partial taking, destruction, or loss in value is less than the

Laking, da&z Cct

in regard to Miscellaneous Proceed

Borrower shall be in default if any actign or pmz:eedmg whether civit or criminal, is begun that, in
Lender's judgment, could result in forféitsire ofthe Property or ather material impairment of Lender’s
interest in the Property or rights under | ity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate asiprgvided in Section 18, by causing the action or proceeding
s judgment, precludes forfeiture of the Property or other
ights under this Security Instrument. The
le to the impairment of Lender’s interest

material impairment of Lender’s mterest in t
proceeds of any award or claim for damages that are attr
in the Property are hereby assigned and shall be pai

All Miscellaneous Proceeds that are not appt
applied in the order provided for in Section 2,

payment or modification of amortization of the sumé""‘seém

Secunty Instrument granted by
Lender to Borrower or any Successor in Interest of Borrow "

 Gperate to release the lkability of

| time for payment or otherwise
on of any demand made by

ings against any Successor in Interest of Borrower or to refuse
modify amortization of the sums secured by this Security InstsLi
the ongma! Borrower or any Successors in Interest of Borroweri M&y

a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assi tind. Borrower cov-
enants and agrees that Borrower's obligations and liability shall be juint"ard several. However, any
Borrower who ¢o-sighs this Security Instrument but does not execute th ‘;ﬁ.sngner) (a) is
co-signing this Security Instrument only to mortgage, grant and convey t
Property under the terms of this Security Instrument; (b) is not personall :
secured by this Security Instrument; and (c) a agrees that Lender and any Otﬁ:e[ Berrow

ment or the Note without the ce-signer’'s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borro
rower's obligations under this Security Instrument in writing, and is approved by Ler
of Borrower's rights and benefits under this Security Instrument. Borrower shall not b
Borrower's abligations and liability under this Security Instrument unless Lender agrees,
in writing. The covenants and agreements of this Security Instrument shall bind (except a8
Section 19) and benefit the successars and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in con
Borrower’s default, for the purpase of protecting Lender's interest in the Property and rights yrider (h
Security Instrument, inciuding, but not limited to, attorneys’ fees, property inspection and valua
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‘ LOAN #: 1708002220
“may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
pressly prohlblted by this Security Instrument or by Applicabie Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

other loan charges collected or to be collected in connection with the Loan exceed the permit-

2 t payment to Borrower. If a refund reduces principal, the reduction will be treated as a
ith no changes in the due date or in the monthly payment amount unless the Note holder
¥5e changes. Borrower's acceptance of any such refund made by direct payment to
waiver of any right of action Borrower might have arising out of such overcharge,

14, Nottces‘
bein wntlng Any ‘

of address, then Borrdswer
may be only one designa;
to Lender shall be given i
herein unless Lender has
with this Security Instrument-
by Lender. If any notice require
Applicable Law requirement wilk s

15. Governing Law; Severg

ress under this Security instrument at any one time. Any notice
it.or by mailing it by first class mail to Lender's address stated

t e deemed to have been given to Lender until actually received
is Secyrity Instrument is also required under Applicable Law, the

s of Construction. This Security Instrument shall be
UI’ISdICEIOI’] in which the Property is located. All rights and
are subject to any requnrements and limitations of

might be silent, but such sﬂence shall n be'censtrued as a prohibition against agreement by contract.
th Secunty Instrument or the Note conflicts with Appllcable
Law, such conflict shall not affect other pro
given effect without the conflicting provisio

16. Borrower's Copy. Borrower shall be given‘grie copy the Note and of this Security lnstrument

17. Transfer of the Property or a Beneficial mterest isi Borrower. As used in this Sectiorn 17,
“Interest in the Property” means any legal or beneficialinters roperty, including, but not fimited
to, those beneficial interests transferred in a bond for deed, gbntfact far geed, installment sales contract
or escrow agreement, the intent of which is the transfer of titie by vet at a future date to a purchaser,

If all or any part of the Property or any Interest in the Prdpérty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is soid trtrdnsferred) without Lender’s prior writ-
ten consent, Lender may require immediate payment in full of all sums i this Security Instrurment.
However, this option shall not be exercised by Lender if such exerciée.s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no ration. The notice shall
provide a period of not less than 30 days from the date the notice is ‘given in“a@ccgrdance with Section
14 within which Borrower must pay all sums secured by this Secufi , Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke fmedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower m
rower shall have the right ta reinstatement of a mortgage. Those condition
Lender all sums which then would be due under this Security Instrument and thie: oz
had occurred:; (b} cures any default of any other covenants or agreements; (c) pays
in enforcing this Security Instrument, including, but not limited to, reascnable a

nditions, Bor-
er: (a) pays

ment of forectosure proceedings within two years immediately preceding the commenceme ]
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds int

(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrum
may require that Borrower pay such reinstatement sums and expenses in ane or more of the
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. LOAN #: 1708002220
S eelected by Lender: {a) cash; (b} money order; (¢} certified check, bank check, treasurer's check

mier's check, provided any such check is drawn upon an institution whose depasits are insured by a
cy, instrumentality or entity or (d Electronic Funds Transfer Upon reinstatement by Borrower,

ight result in a change in the entity (known as the “Loan Servicer”) that collects
due under the Note and this Security Instrument and performs other mortgage loan
der the Note, this Security Instrument, and Applicable Law. There also might be
he Loan Servicer unrelated to a sale of the Note. If there is a change of the
4ill be given written notice of the change which will state the name and address
address to which payments should be made and any other information
with a notice of transfer of servicing. If the Note is sold and thereafter the
rvicer other than the purchaser of the Note, the mortgage loan servicing

neficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity i he Note) for certain losses it may incur if Borrower does not repay

the Loan as agreed. Borrg

21. Hazardous Substarie
stances defined as toxic or hazg#
following substances: gasoline, kg
and herbicides, volatile solvents, mgter
(b) "Environmental Law” means fede’
relate to health, safety or environmenta
action, remedial action, or removal actiz

er, ﬂammable or toxic petroleum products, toxic pesticides
atnmg asbestos or formaldehyde and radroactlve materials;

{c) "Environmental Cleanup” includes any response
in Environmental Law; and (d) an “Environmenital

Substances, or threaten to release any HaZardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condiiion, or (c due to the presence, use, or release of
a Hazardous Substance, creates a condition that advergelyaffetts the value of the Property. The preced-
ing two sentences shall not apply to the presence, | on the Property of small quantities of
Hazardous Substances that are generally recognized to niropriate to normal residential uses and to
maintenance of the Property (including, but not limited, e, heizartoy substances in consumer products)
Borrower shall promiptly give Lender written notice of (a} Y
action by any governmental or regulatory agency or private p
Substance or Environmental Law of which Barrower has actua
including but not limited to, any spilling, leaking. discharge,
Substance, and (¢) any condition caused by the presence, us

authority, or any private party, that any remaval or other remediation
the Property is necessary, Borrower shall promptly take all necessar
Environmental Law. Nothing herein shall create any obligation on Le
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by e
ment defaults, require immediate payment in full of all sums secured b
(i) Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly payment,
(i) Borrower defaults by failing, for a period of thirty days, to per
contained in this Security Instrument.
{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (in
the Gam-St. Gemain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) a
of the Secretary, require immediate payment in full of all sums secured by this St
{i) Allor part of the Property, or a beneficial interest in a trust owning all or part;
is sold or otherwise transferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser ar grantee as his or her princig
or the purchaser or grantee does so occupy the Progerty but his or her credit |
approved in accaordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate paymeri,
Lender does notrequire such payments, Lender does notwaive its rights with respect to subsequel

ry, |n the case of pay-
%_Instrument |f
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LOAN #: 1708002220
di*Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
swillimit Lender's rights, in the case of payment defaults, to require immediate payment in full and

1 if not paid. This Security Instrument does not authorize acceleration or foreclosure if not

ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not
to be eligibie for insurance under the National Housing Act within 60 days from the date

NTS. Borrower and Lender further covenant and agree as follows:
Borrower unconditionally assigns and transfers to Lender all the rents
orrower authorizes Lender ar Lender's agents to collect the rents and
tenant of the Property to pay the rents to Lender or Lender's agents.
_ orrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Batr allect and receive all rents and revenues of the Property as trustee
for the benefit of Lender
and not an assignment fo iti security only,
If Lender gives notice

as trustee for benefit of Lendeirs bedpplied to the sums secured by the Security Instrument; (b} Lender

shall be entitled to collect and receive 1 of the rents of the Property; and (c) each tenant of the Property shall

pay all rents due and unpaid to L er agent on Lender's written demand to the tenant
Borrower has not executed a igr nment of the rents and has not and will not perform any

act that would prevent Lender frontéxs its rights under this Section 23.

Lender shall not be required to entér upon, take control of or maintain the Property before or after
giving notice of breach 1o Borrower, H Aertler or a judicially appointed receiver may do so at
any time there is a breach. Any applicatig 2Ats shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignrient of rents of the Property shall terminate when the debt
secured by the Security Instrument is pai

not less than 30 days from the date

ured and {d) that failure to cure the
i cceleration of the sums secured

by this Security Instrument and sale of the Property ai: g:;u!}h‘ i

in the future, The notice shall further inform Borrower of thi

ny other defense of Borrower
to acceleration and sale, and any other matters required io'be incladed in the notice by Applicable
Law. If the default is not cured on or before the date spetifiad-in th i i
may require immediate payment in full of all sums secured by this
ther demand and may invoke the power of sale andfor any other
Law. Lender shall be entitled to collect all expenses incurred in
this Section 24, including, but not limited to, reasonable attorne
i Lender invokes the power of sale, Lender shall give written nﬁ.‘

of an event of default and of Lender’s election to cause the Property to’ d
shall take such actlon regarding notlce of sale and shall gwe such notice's 1o Borrower and to other
] w and after publi-

remedies provided in
ts of title evidence.,

auction to the highest bldder at the tlme and place and under the terms desj
sale in one or more parcels and in any order Trustee determines. Trustee may
Property for a period or periods permitted by Applicable Law by public annoy
and place fixed in the notice of sale. Lender or lts designee may purchase the Props

or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima fa
the truth of the statements made therein. Trustee shall apply the proceeds of the sa
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s a :
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person ar persons
legally entitled to it or to the clerk of the superior court of the county in which the sale tpak piace,

If the Lender's interest in this Security Instrument is beld by the Secretary and the -
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial powst
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LOAN #: 1708002220
“orovided in the Single Family Mortgage Foreclosure Act of 1984 ("Act”) (12 U.S.C. 3751 et

tee o reconvey the Property and shall surrender this Security Instrument and all notes evi-
cured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
‘withioyt charge to the person or persons legally entitled to it. Such person or persons shall

stee. In accordance with Applicable Law, Lender may from time to time appoint
y Trustee appointed hereunder who has ceased to act. Without conveyance
sitcessor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and:y-Applicable Law.

27. Use of Property is not used principally for agricultural purposes.

28. Attorneys'F Léngder shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to.gngtrue or enforce any term of this Security Instrument, The term "attorneys’
fees,” whenever used in ¢iis-Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any banjit ing or on appeat.

ORALAGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFOR REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTCGN L.AW.,

raccepts and agrees to the terms and covenants contained in this

BY SIGNING BELOW, Borrgs
; ectifedby Borrower and recorded with it.

Security Instrument and in any |

-

OTHY R. ABBOTT

(ﬂ mnaé% \ A
KEANA'S. CRUSE —

STATE OF WASHINGTON

G- 12-20)7 (sean

DATE

Yipr 12,2017 (Seal)
' DATE

COUNTY OF SKAGIT 5S:

On this day personally appeared beft e TIMOTHY R, ABRBO
to me known to be the individual party/partiés-escribed in.andwh
foregoing instrument, and acknowledged that he/sheffey signed t
and voluntary act and deed, for the uses and purposes therei

GIVEN under my hand and official seal this _\ 1. _day o

ND KEANA S. CRUSE
cuted the within-and
ame as his!heé;t?[}free

o)

My Appointment Expires on [ , [ {9 [ 2|

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS 1D: 114235
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LOAN #: 1708002220
FHA Case No.: 566-2333462-703
MIN: 1006166-0004052612-2

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOF

FE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{("MERS Rider ' this 12th day of September, 2017 and is
incorporated ends and supplements the Deed of Trust (the “Security
Instrument”)

“of the: ame_‘ ate given by the undersigned (the "Borrower," whether there
are one or more p , undersigned) to secure Borrower's Note to Bay Equity
LLC, a California tLiability Company

{"Lender”)
Instrument, which is g
403 East Division St,

In addition to the covenants dn
and Lender further covenant and

A. DEFINITIONS

ments made in the Security Instrument, Borrower
he Security Instrument is amended as follows:

gree

“Lender” is Bay Equity LLC:"

Lender is a California Limited Liability Co
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corparation that is the Nominee for Lender and is actiry
organized and existing under the laws of Delaware, and b
number of P.O. Box 2026, Flint, Ml 48501-2026, tel.
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but 11
successor trustee, assigning, or releasing, in whole or in part thiz..
foreclosing or directing Trustee to institute foreclosure of this.Se
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successp
MERS. This appointment shall inure to and bind MERS, its successgt:
as well as Lender, untif MERS' Nominee interest is terminated. 4

RS is
e5s and telephone
19-MERS. MERS is
es angdobligations of
imitetd O appointing a
ity Hstrument,

priate under
Signs of

2. The Definitions section of the Security Instrument is further ar
the following definition:

a limited purpose.

MERS RIDER - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 1708002220
NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

#ys/nstrument secures to Lender: (i) the repayment of the Loan, and
ens and modifications of the Note; and (ii) the performance of
.and agreements under this Security Instrument and the Note. For
vocably grants and conveys to Trustee, in trust, with power of
eritied property located in the County

[Fype of Recording Jurisdiction]

all renewals,
Borrower's
this purpose

e

sale, the following

of Skagit
[Name of Recarding el

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

AS "EXHIBIT A".

APN #: P54676 / 37

which currently has the address of 403 East

) [Street][City]
WA 98274 ("Property A

{State] [Zip Code]

or heréafter erected onthe property,
reafter a part of the property.
Security Instrument. All of

TOGETHER WITH all the improvements nc
and all easements, appurtenances, and fixtures
All replacements and additions shall also be cove:
the foregoing is referred to in this Security Instrume,

Lender, as the beneficiary under this Security ks nt, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ‘on, MERS &5 the designated
Nominee for Lender. Borrower understands and agrees that MERS .45 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclosg @nd selisthe Property,
and to take any action required of Lender including, but not lirnited£0,-assigning and
releasing this Security Instrument, and substituting a successQPLer

C. NOTICES

Section 14 of the Security Instrument is amended to read

14.Notices. All notices given by Borrower or Lender in con
Security Instrument must be in writing. Any notice to Borrower in conn
Security Instrument shall be deemed to have been given to Borrower \
by first'class mail or when actually delivered to Borrower’s notice addre
other means. Notice to any one Borrower shall constitute notice to all Borrow:
Applicable Law expressly requires otherwise. The notice address shall be th

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 0412014
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LOAN #: 1708002220

ess Borrower has designated a substitute notice address by notice
Leswtier! Borrower shall prompt}y notify Lender of Borrower's change of address.
If Lender dpecifies a procedure for reporting Borrower's change of address, then
Borrowei sha report a change of address through that specified procedure. There
may be ehl e-designated notice address under this Security Instrument at any one
time. ARy notice 1o Lender shall be given by delivering it or by mailing it by first class
mail to Lender'sfaddrss stated herein unless Lender has designated another address
1. :Borrower acknowledges that any notice Borrower provides to
e provided to MERS as Nominee for Lender until MERS' Nominee
Ay notice provided by Borrower in connection with this Security
Instrument will not be déemed to have been given to MERS until actually received by
MERS. Any notic canrregtion with this Security Instrument shall not be deemed to
have been giveri jd der. tintil actually received by Lender. If any notice required
by this Security Inst [ o required under Applicable Law, the Applicable Law
sponding requirement under this Security Instrument.

requirement will sa
. OF LOAN SERVICER; NOTICE OF GRIEVANCE

rument is amended to read as follows:

19. Sale of Note; CHangs# of Loan Servicer; Notice of Grievance, The Note
or a partial interest in the Note, @fogether, with this Security tnstrument) can be sold
one or more times without prior ¢ Rorrower. Lender acknowledges that until it
directs MERS to assign MERS': fingt interest in this Security Instrument, MERS
remains the Nominee for Lendef #he authority to exercise the rights of Lender. A
sale might result in a change in the gntity (known as the "Loan Servicer”) that collects
Periodic Payments due under theyNote and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the Loan Servicer
unrelated 1o a sale of the Note. Ifthereis a ¢ >of the Loan Servicer, Borrower will
be given written notice of the change wh I state the name and address of the
new Loan Servicer, the address to which 5 should be made and any other
information RESPA requires in connection ce of transfer of servicing. If the
Note is sold and thereafter the Loan is se pan Servicer other than the
purchaser of the Note, the mortgage loan servic tions to Borrower will remain
with the Loan Servicer or be transferred to a .0an Servicer and are not
assumed by the Note purchaser unless otherwi by the Note purchaser.

Neither Borrower nor Lender may commerig
action {as either an individual litigant or the memb
other E]arty‘s actions pursuant to this Security [nstrumer

arty has breached any provision of, or any duty ow¢
nstrument, until such Borrower or Lender has notified th
given in compliance with the requirements of Section 14)
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time peg
before certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and ép
to Borrower pursuant to Section 24 and the notice of acceleratesgiy
pursuant to Section 17 shall be deemed to satisfy the notice and og
corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE

Be joined to any judicial
&ss) that arises from the
ileges that the other
son of, this Security
(with such notice
Heged breach and
irig of such notice to
must elapse
reasonable
cure given
Borrower
ity to take

Section 26 of the Security Instrument is amended to read as folig

26. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1708002220
Ed‘to all the title, power and duties conferred upon Trustee herein and by

, G BELOW, Borrower accepts and agreesto the terms and covenants
ISWERS Rider.

A-)>-2¢)7]  (Seal)
DATE

S ot 12, 20(F  (Seal)
’ DATE

04/2014

itials: KSQ T4
FHA15MRSRD 0915

GEFHAMERSRL (CLS)
/5017 02:26 PM PST
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Order No.: 620032087

Eal

For APN/Parcel ID(s): P5467¢

HIBIT "A" LEGAL DESCRIPTION

The West Half of Lots 7, 8, 9 and 1D,
VERNON, according to the plat thereo
County, Washington.

Situated in Skagit County, Washington.

, VERNON HEIGHTS SECOND ADDITION TO MOQUNT

rded Is Volume 3 of Plats, page 62, records of Skagit



