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DEFINITIONS

ne For Recording Drata)

OF TRUST

MIN 1000472-00020310400-8

Words used in multiple sections of this document are defined below and other waz
12, 17, 19 and 20. Certain rules regarding the usage of words used in this doten
15,

{A) “Security Instrument” means this document, which is dated September 6, 20
this document.

(B) “Borrower” is Yinan Yang and Margaret M. Ferenz, a married couple. Borrower
Security Instrument.

(C) *Lender” is HOMESTREET BANK , a Washington State chartered bank. Lender
chartered bank organized and existing under the Jaws of WASHINGTON. Lender’s address
SUITE 2000 , SEATTLE, Washington 98101-2326.

(D) “Trustee” is Chicago Title Insurance Company . Trustee’s address is 425 Commercial St, Maunt Veraon,
Washington 98273,

WASHINGTON — Single Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMENT WITH MERS Form 3048
Page 1 0f 12
9469



cribes the relationship between Lender and MERS, and which is incorporated into and amends and
ecurity Instrument.
ns‘{%ze promissory note 51gned by Borrower and dated September 6, 2017. The Note states that

Borrower has promised to pay this debt in regular Periodic Payments and to pay the
ober 1, 2047,

erty that is described below under the heading “Transfer of Rights in the Property.”
enced by the Note, plus interest, any prepayment charges and late charges due
er this Security Instrument, plus interest.

[ 1 Adjustable Rate Rider
[ 1 Balloon Rider

[ 1 1-4Family Rider
[X] Other(s) [specify]
MERS RIDER

(J) “Applicable Law™ means all conty #ble federal, state and local statutes, regulations, ordinances and
ini ) as well as all applicable final, non-appealable judicial
or insured under title 38, United States Code, such Title
and Regulations issued thereunder and in effe ate hereof shall govern the rights, duties and liabilities of
the parties hereto, and any provisions of this &f qther instruments exccuted in connection with said indebtedness
which are inconsistent with said Title or Regulaticng:are hereby amended to conform thereto.

(K) “Community Association Dues, Fees, and Assessments” mesgs all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condom ciation, homeowners association or similar
organization.

{L} “Electronic Funds Transfer” means any transfer of !
or similar paper instrument, which is initiated through an

opinions. If the indebtedness secured hereby i5 gharapt

r than a transaction originated by check, draft,
el te]ephomc instrument, computer, or

gk or credit an account. Such term
ransactions, transfers initiated by

(M) “Escrow Items™ means those items that are described in Sectio
{N) “Miscellaneous Proceeds” means any compensation, settlement, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descril B 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pat of the "P;bpe ; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the val ,
(O “Periodic Payment” means the regularly scheduled amount due for (i} princi
plus (ii) any amounts under Section 3 of this Security Instrument.

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
successor legislation or regulation that governs the same subject matfter. As used in thi
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “fedet
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property,
party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Instrument and the Note. For this purpose, Borrower 1rrevocably grants and conveys to Trustee, in trust, with ow
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il the followmg described property located in the County [Type of Recording Jurisdiction] of SKAGIT [Name of

appurtenances, a ! !
covered by this Seciiri tumest. = All of the foregoing is referred to in this Security Instrument as the “Property.”
hat Borrower is lawfully seised of the estate hereby conveyed and has the
; nd that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and witl
encumbrances of record.
THIS SECURITY
covenants with limited variationg by
UNIFORM COVENANTS,
1. Payment of Principal,
shall pay when due the principal of, afu
and late charges due under the Note.
Payments due under the Note and this Secur

90 to constitute a uniform security instrument covering real property.
ender covenant and agree as follows:

iItems, Prepayment Charges, and Late Charges. Borrower
the debt evidenced by the Note and any prepayment charges
o pay funds for Escrow Items pursuant to Section 3.
shall be made in U.S. currency. However, if any check

check is drawn upon an institution whose
Electronic Funds Transfer.
: Jocation designated in the Note or at such

bank check, treasurer’s check or cashier’s check, pfovided
deposits are insured by a federal agency, instrumentality, or

return any payment or partial payment if the payment or partial pay
Lender may accept any payment or partial payment insufTicient to

obligated to apply such payments at the time such payments are accepied.
its scheduled due date, then Lender need not pay interest on unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower
period of time, Lender shall either apply such funds or retum them to Bori
will be applied to the outstanding principal balance under the Note immedi
claim which Borrower might have now or in the future against Lender shal
payments due under the Note and this Security Instrument or performing the covenaf
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describe
accepted and applied by Lender shall be applied in the foliowing order of priority: (
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall b
Payment in the order in which it became due. Any remaining amounts shall be applied firs
to any other amounts due under this Security Instrument, and then to reduce the principal balatkee-o

If Lender receives a payment from Borrower for a delinquent Periodic Payment which i
amount to pay any late charge due, the payment may be applied to the delinquent payment and the |
mere than cne PBI‘IUd]C Payrncnt is outstandlng, Lender may apply any payment recewed from B ,rr‘

may hold such unapplied
leo S0 within a reasonable

' Bd}rower from making
agreements secured by

any excess exists after the payment is appllcd to the full payment of one or more Periodic Payments Sugh exdess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepaymen
and then as described in the Note.
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plication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

for Escrow ltems. Barrower shall pay to Lender on the day Perjodic Payments are due under
ote is paid in full,a sum {the “Funds”) to provide for payment of amounts due for: (a) taxes and

Property;.{b yments or ground rents on the Property, if any; and (c) premiums for any and all insurance
required by ection 5. These items are called “Escrow Items.” At origination or at any time during
the term of't 1 may require that Community Association Dues, Fees, and Assessments, if any, be

escrowed by Borrowe h dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
‘amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender
pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver
eot.of such waiver, Borrower shall pay directly, when and where payable, the
payment of Funds has been waived by Lender and, if L.ender requires,
g such payment within such time period as Lender may require.
and to provide receipts shall for all purposes be deemed to be a
ty Instrument, as the phrase “covenant and agreement” is used in
crow [temns dlrectly, pursuant to a wawer, and Borrower fails to pay

may waive Borrower’s obl
may only be in writing, I

*

Borrower
covenant and agreement conta
Section 9. If Borrowet is obhga
the amount due for an Escrow Iters

3.
Lender may, at any time, collect and
Funds at the time specified under RESPA, and

shall not charge Borrower for holding and applying the Funds, it
the Escrow Items, unless Lender pays Borrower interest on the F
such a charge. Unless an agreement is made in writing or Applicabi
Lender shall not be required to pay Borrower any interest or earning
in writing, however, that interest shall be paid on the Funds. Lender'sfi
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RE:
for the excess funds in accordance with RESPA. If there is a shortage of

Borrower and Lender can agree
tyrower, without charge, an

syments. 1f there
1.5 required by

necessary to make up the shortage in accordance with RESPA, but in no more th
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shal
RESPA, and Borrower shall pay to Lender the amount necessary to make up the d
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and i im
to the Property which can attain priotity over this Security Instrument, leasehold payments or gred
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the exten
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrowsr shall promptly discharge any lien which has priority over this Security Instrumgent u
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accéptabl
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitfkdy,
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orrower to pay a one-time charge for a real estate tax verification and/or reporting
ection with this Loan.

gilakes and floods, for which Lender requires insurance. This insurance shall be
eiiding.deductible levels) and for the periods that Lender requircs What Lender

which right shail not be exe
Loan, either: (a) a one-time ¢

wf certification services and subsequent charges each time remappings or
i "’fem such determination or certification. Borrowcr shall also be

ditional debt of Borrower secured by thls
from the date of disbursement and shall be

Al] insurance pollc1es required by Lender and renewd
to disapprove such policies, shall include a standard mortgage claus
an additional loss payee and Borrower further agrees to generally
of the Note up to the amount of the outstanding lpan balance. Len

is¢ required by Lender, for
fause and shall name

renewal notices. If Borrower obtams any form of insurance coverage,
damage to, or destruction of, the Property such policy shall include a st

insurance proceeds to the holder of the Note up to the amount of the outstandlng
In the event of loss, Borrower shail give prompt natice to the insurance
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe
insurance proceeds, whether or not the underlying insurance was required by Lender, .
or tepair of the Property, if the restoration or repair is economically feasible and Lender’s sed
During such repair and restoration period, Lender shall have the right to hold such insurari
has had an opportunity to inspect such Property to ensure the work has been completed to Ee
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
restoration in a single payment or in a series of progress payments as the work is completed. Unlé
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lende
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or othe
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,,
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procegds

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048
Page 50f 12



applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
er. Such insurance proceeds shall be applied in the order provided for in Section 2.
i Wer abandons the Property, Lender may file, negotlate and settle any avallab]e insurance clalm and

m, then Lender may negotiate and settle the claim. The 30-day period will begin when the
&r event, or if Lender acquires the Property under Section 27 or otherwise, Bottower hereby
wer’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
ty Instrument, and (b) any other of Borrower's rights (other than the right to any refund

¢ Property. Lender may use the insurance proceeds either to repair or restore the
under the Note or this Security Instrument, whether or not then due.

Protection of the Property; Inspections. Borrower shall not
he Property to deteriorate or commit waste on the Property. Whether
Wer shall maintain the Property in order to prevent the Property
ondition. Unless it is determined pursuant to Section 5 that
orrower shall promptly repair the Property if damaged to avoid

released proceeds for such purposes. Lendersina
payment or in a series of progress payments as the
are not sufficient to repair or restore the Proper
completion of such repair or restoration.

Lender or its agent may make reasonable entries updn.ghd inspéctions of the Property. Ifit has reasonable
cause, Lender may inspect the interior of the improvemend erty. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying %
8. Borrower’s Loan Appllcatmn. Borrower shall |

rk is completed If the insurance or condemnation proceeds
»Borrower is#got relieved of Borrower’s obligation for the

orrower’s knowledge or consent
:nder (or failed to provide Lender
i c_lude but are not limited 1o,

gave materially false, misleading, or inaccurate information or st
with material information) in connection with the Loan. Material §
representations concerning Borrower’s occupancy of the Propetty as Bo
9. Protection of Lender’s Interest in the Property and Right

interest in the Property and rights under this Security [nstrument, including protecting:
the Property, and securing and/or repairing the Property. Lender’s actions can include
(a) paying any sums secured by a lien which has priority over this Security Instrument;
(c) paying reasonable attorneys fees o protect its imterest in the Property and/or right

obligation to do so. It is agreed that Lender incurs no llabl]lty for not taking any or all actions authonz”
Section 5.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
‘with such interest, upon notice from Lender to Botrower requesting payment,

urity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
itle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
Lender.
aged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

ents as the work is completed. Unless an agreement is made in writing
d on such Miscellaneous Proceeds, Lender shall not be required to pay
iscellaneous Proceeds. If the restoration or repair is not economically
he Miscellaneous Proceeds shall be applied to the sums secured by
due, with the excess, if any, paid to Borrower. Such Miscellaneous
“inSection 2.

ss in value of the Property, the Miscellaneous Proceeds shall
whether or not then due, with the excess, if any, paid to

this Security Instrument, whether
Proceeds shall be applied in the orded

be applied to the sums secured by this SEcuti
Borrower,

t immediately before the partial taking, destruction, or loss in
wrltmg, the stims secured by this Secunty Instrument shall be

oss in value dwldcd by (b) the fair market
or loss in value. Any balance shall be paid

the sums secured immediately before the partial taking,
value of the Property immediately before the partial taki
to Bortower.

In the event of a partial taking, destruction, or foss i
of the Property immediately before the partial taking, destruction,
sums secured immediately before the partial taking, destruction,
otherwise agree in writing, the Miscellaneous Proceeds shall be
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by
Party (as defined in the next sentence) offers to make an award to settle
respond to Lender within 30 days after the date the notice is given, Lend
Miscellaneous Proceeds either to restoration or repair of the Property or to ffi¢
Instrument, whether or not then due. “Opposing Party™ means the third party tha
Proceeds or the party against whom Borrower has a right of action in regard to Miscel

Borrower shall be in default if any action or proceeding, whether civil &.¢
Lender’s judgment, could result in forfeiture of the Property or other material impairment of 1+
Property or rights under this Security Instrument. Borrower can cure such a default®an "
occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismisged
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lef
Property or rights under this Security Instrument. The proceeds of any award or claim for
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shali be pai

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shallibe,
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fof
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borre

ower that the Opposing
es, Borrower fails to

ecured by this Security
jer Miscellaneous

»gun that, in
nterest in the
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in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
stepwer, Lender shall not be required to commence proceedings against any Successor in Interest of
téx. refuse to extend time for payment or otherwise modify amortization of the sums secured by this
nt by reason of any demand made by the original Borrower or any Successors in Interest of
orhearance by Lender in exercising any right or remedy including, without limitation, Lender’s

ot be a waiver of or preclude the exercise of any right or remedy.
Al rral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower ﬁ!ons and liability shall be Jomt and several However any Borrower who ¢o-signs

this Security Instrupes

igated to pay the sums secured by this Security Instrument; and (c) agrees that
n.agree to extend, modify, forbear or make any accommodations with regard to

17, any Successor in Interest of Borrower who assumes Borrower’s
S in writing, and is approved by Lender, shall obtain all of Borrower’s

liability under this Security In
agreements of this Security Instrume
assigns of Lender.

13. Loan Charges.

Sécurity Instrument to charge a specific fee to Borrower shall not
¢h fee. Lender may not charge fees that are expressly prohibited

If the Loan is subject to a law which sets maximum
the interest or other loan charges collected or to be coll

es, and that law is finally interpreted so that
2ction with the Loan exceed the permitted
sessary to reduce the charge to the permiited
limit; and (b) any sums already collected from Borrowerswhi dﬁd permitted limits will be refundcd to
Borrower. Lender may choose to make this refund by reduci
direct payment to Borrower. If a refund reduces principal, the redly )
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptarce of any such refund made by direct payment to Borrowe ajver of any right of action
Borrower might have arising out of such avercharge.
14, Notices. All notices given by Borrower or Lender in connectich With this:Se¢curity Instrument must be

: med to have been given
address if sent by other
gplicable Law expressiy
fonated a substitute
RBorrower shall promptly notify Lender of Boer hange.of address. [f
\ ort a change

this Security
1ass mail

notice address by notnce to Lender.
Lender specifies a procedure for reporting Borrower's change of address, then Borro
of address through that specnﬁed procedure There may be only one desngnatod notice add

in connection with this Security Instrument shali not be deemed to have been given to Lender U
by Lender. If any notice required by this Security Instrument is also required under Applicable Law;
Law requirement will samfy the correspondmg requirement under thlS Securlty Instrument

by federal law and the law of the jurisdiction in which the Property is located All rights and obllgatlons
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Appli
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shal
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tru d as a prohlbmon agamst agreement by contract. In the event that any provision or clause of thts Secunty

(¢) the word “may” gives sole discretion without any abligation to take any action.
py. Borrower shall be given one capy of the Note and of this Security Instrument.

« Property. This loan may be declared immediately due and pavable upoen transfer of
an to any transferce, unless the acceptability of the assumption of the loan is
4 of Chapter 37, Title 38, United States Code,

ion, Lender shall give Borrower notice of acceleration. The notice shall provide

ed-by this Security Instrument. If Borrower fails to pay these sums prior to the
| ¢ any remedies permitted by this Security Instrument without further
notice or demand on Borrow

18. Borrower’s Ri
shall have the right to have enfor
(a) five days before sale of the

te After Acceleration. If Borrower meets certain conditions, Borrower
1ig-Becurity [nstrument discontinued at any time prior to the earliest of:

. for the termination of Borrower’s right to remstate, or
ument. Those conditions are. that Borrower (a) pays Lender

ender’s interest in the Property and rights under this Security
reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrowerls obligation to pay the sums secured by this
Security Instrument shall continue unchanged Lender may regl t Borrower pay such reinstatement sums and
er: (a) cash; (b) money order; (c) certified
such check is drawn upon an institution

Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of
Note (together with this Security Instrument) can be sold one or more
sale might result ina change in the entity (known as the “Loan Servicer”) t

to a sale of the Note Ifthere is a change of the Loan Servicer, Borrower will be gives riften notice of the change
which will state the name and address of the new Loan Servicer, the address to whi htaild be made and
any other information RESPA requires in connection with a notice of transfer of s -
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the No
obligations to Borrower will remain with the Loan Servicer or be transferred to a SUCCESSOL:
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
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ither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
gant or the member of a class) that arises from the other party’s actions pursuant to this Security
alleges that the other party has breached any provision of, or any duty owed by reason of, this
nt, untit such Borrower or Lender has notified the other party (with such notice given in
th arequ:rements of Section 14) of such alleged breach and afforded the other party hereto a
giving of such notice to take corrective action. If Applicable Law provides a time period
rtain action can be taken, that time period will be deemed 10 be reasonable for purposes
2 of acceleration and opportunity to cure given to Borrower pursuant to Section 24 and
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
Hion provisions of this Section (9.
8. As used in this Section 20: (a) “Hazardous Substances” are those substances

20 Hazéiﬁuus ;
deﬁned as toxic or hazard

to, or otherwise trigger an Enviro
Botrrower shall not cause % Presence, use, dtsposal storage, or release of any Hazardous

Estances, on or m the Property. Borrower shall not do, nor al]ow

creates an Environmental Condition, or {c)
creates a condition that adversely affects the'

Substance or Environmental Law of which Borrower has_ :
lncludmg but not limited to, any spilling, leaking, dischar|

rdous Substance which adversely
mental or regulatory authority, or

Nothing herein shall create any obligation on Lender for an Enwronmcn
21. Funding Fee, A fee equal to one-half of 1 percent of the bal
of the property shall be payable at the time of transfer to the loan holder o

as of the date of transfer
zéd agent, as trustee for the

additional debt to that already secured by this instrument, shall bear interest at the
aption of the payee of the indebtedness hereby secured or any transferee thereof]

subsequently revising the holder’s ownership records when an approved transfer is comp'f"k“;
charge shall not exceed the maximum established by the Department of Veterans Affairs for af
3714 of Chapter 37, Title 38, United States Code applies.

23. Indemnity Liability Assumption, If this obligation is assumed, then the assumeri
assumme all of the obligations of the veteran under the terms of the instruments creating and securing
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim pay
from the guaranty or insurance of the indebtedness created by the instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
bireach of any covenant or agreement in this Security Instrument (but not prior to acceleration

ay result in acceleratmn of the sums secured by this Security Instrument and sale of
tion at a date not less than 120 days in the future. The notice shall further inform

other defense of Borrower to acceleration and sale, and any other matters
otice by Applicable Law. If the default is not cured on or before the date
its option, may require immediate payment in full of all sums secured by
uz{ further demand and may invoke the power of sale and/or any other
le.Law. Lender shall be entitled to collect all expenses incurred in pursuing
etioin 24, including, but not limited to, reasonable attorneys’ fees and costs of

specified in the matite, k
this Security Instrumen
remedies permitted by Apgiliga
the remedies provided ia tlils
title evidence,
If Lender invokes th
an event of default and of Len,
such action regarding notice
Applicable Law may require. Afti

{0 cause the Property to be sold. Trustee and Lender shall take
shall give such notices to Borrower and to other persons as

lmll sell the Property at public auction to the highest bidder
the notice of sale in One or more parcels and in any

designee may purchase the Property at any sgl
Trustee shall deliver to the purchas

Trustee’s and attorneys® fees; (b) to all
sums secured by this Security Instrument; and (c) any erson or persons legally entitled to it or
to the clerk of the superior court of the county in which th

25. Reconveyance. Upon payment of all sums secured b
Trustee to reconvey the Property and shall surrender this Security
by this Security Instrument to Trustee. Trustee shall reconvey f
persons legally entitled to it. Such person or persons shall pay any ‘e
preparing the reconveyance.

26. Substitute Trustee. In accordance with Applicable Law, Ls
successor trustee to any Trustee appointed hereunder who has ceased to act
the successor trustee shall succeed to all the title, power and duties conferred
Law.

ithout warranty to the person or
and the Trustee’s fee for

m time to time appoint a
eyance of the Property,

28. Attorneys’ Fees. Lender shall be entitled to recover its reasonable E
action or proceeding to construe or enforce any term of this Security Instrument.”
whenever used in this Security Instrument, shall include without limitation attorneys’ fees in.
bankruptcy proceeding or on appeal.
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EEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

i BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Kider executed by Borrower and recorded with it.

.4 (Seal)
Yinan Yang -Borrower

AMonoGeet M T (Seal)
Margaret M. Ferenz rBorrower

STATE OF WASHING'DO
County of 7 V.

On this day per(s%nally appea

indivic@%) described in and who eﬁc,cu.\( d

} ss:

; Yman Yang and Margaret M. Ferenz to me known to be the
"n and foregoing instrument, and acknowledged that

he/shejthey’ signed the same as his/her/phei
mentjoitéd

DONNA LEE REED
NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION EXPIRES
DCTOBCR 1, 2019 .

in and fof the State of}\’\jfﬁon, resnding\at
ket X

le [ 2019

UNDANCE NMLS: 487542

The undersigned is the holder of the note or notes secured by this Deed of Trust. § i niptes, together with

cancel said
note or notes and this Deed of Trust which are delivered hereby, and to reconvey, withat w; Il the estate

now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:

WASHINGTON — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 :
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F SKAGIT HIGHLANDS DIVISION V (PHASE 2), according to the plat thereof recorded
nder Auditor's File No. 200801170047, records of Skagit County, Washington,

uiat¥, Washington.



Loan No.: (002031000
VA Case Number;: 46-46-6-0875007

PLANNED.UNIT DEVELOPMENT RIDER

Ef OPMENT RIDER is made this 6th day of September, 2017, and is
mend an-é@upplement the Morigage, Deecl of Trust, or Security Deed (the

THIS PLANNED UNI
incorporated into and shall be deeme;

HOMESTREET BANK, a Washingte
Praperty described in the Security Instrume

“Declaration™). The Property is a part of a planned unit develc
Skagit Highl
[Name of Planned ¥
(the “PUD™). The Property also includes Borrower’s intereg
owning or managing the common areas and facilities of the PUDr
and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants ane agreemepis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower !
Documents. The “Constituent Documents” are the (i) Declaration; {ii) artic
any equivalent document which creates the Owners Association; and (iii) a
of the Owners Association. Borrower shall promptly pay, when due, all du
the Constituent Documents.
B. Property Insurance,

gration, trust instrument or
ther rules or regulations

So long as the Owners Association maintaj

provides insurance coverage in the amounts (including deductible levels), for the pe
hazards included within the term “extended coverage,” and any other hazards, incliudin
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the pft
the Periedic Payment to Lender of the yearly premium installments for property insurance on
Borrower’s obligation undet Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverggesprovi
the master or blanket policy.

MULTISTATE PUD RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150
Page 1 of 2
4592



the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
ty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
Il be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security

. The proceeds of any award or claim for damages, direct or consequential, payable to
ny condemnation or other taking of all or any part of the Property or the common
r for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Bu hall be applied by Lender to the sums secured by the Security Instrument as
provided in Section'11. -

E. Leader’s Pri
written consent, either pat
PUD, except for abandonmie
casualty or in the case of a t
“Constituent Documents” if

Berrower shall not, except after notice to Lender and with Lendet’s prior
tide the Property or consent to: (i) the abandonment or termination of the

interest from the date of disbursement at the K
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agre

- ¢
- 3 (Seal)

Yinan Yang -Borrower

-Borrower

HOMESTREET BANK NMLS: 417396 SUNDANCE NMLS: 487542
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MORTGAGE TRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)

THIS MORTGAY; INC. RIDER
(“MERS Rider”) is made this
and supplements the Deed o
undersigned (the “Borrower,”
Borrower's Note to HOMESTREET:
of the same date and covering the Prop

at;

ONIC REGISTRATION SYSTEMS,

¢ are one or more persons undersigned) to secure
K, a:Washington State chartered bank (“Lender™)
eribed in the Security Instrument, which is located

739 Brookstone St, Mdnat Vern
[Property A

ashington 98273

curity Instrument, Borrower and
imended as follows:

In addition to the covenants and agreements maxt
Lender further covenant and agree that the Security [tist

A. DEFINITIONS
1. The Definitions section of the Security Instrument i

“Lender” is HOMESTREET BANK. Lenderis,a W
organized and existing under the laws of Washington. Lender’
SUITE 2000, SEATTLE, Washington 98101-2326. l.ender is ihe¢
Security Instrument. The term “Lender” includes any successors and ass

“MERS” is Mortgage Electronic Registration Systems, Inc. IVijF

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 4
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+in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
urity Instrument, or taking such other actions as Lender may deem necessary or
1 “der IhIS Securlty Instrument The term “MERS” includes any successors and

purpose. 4
B. TRANSFER O i IN THE PROPERTY

This Security Instrum : Lender: (i) the repayment of the Loan, and all
f'the Note; and (ii) the performance of Borrower’s
curily, Instrument and the Note. For this purpose,

covenants and agreements under thi
Borrower irrevocably grants and cony
described property located in the Cou
Recording Jurisdiction]:

Skagit County, Washington.

Situated in Skagit County, Washington.
which currently has the address of 739 Brookstone St,
(“Property Address™):

Nominee for Lender. Any notice required by Applicable Law or this Séeuf
served on Lender must be served on MERS as the designated Nominee foy
understands and agrees that MERS, as the designated Nominee for Len
exercise any or all interests granted by Borrower to Lender, including, but n
right to foreclose and sell the Property; and to take any action required of Lende
not limited to, assigning and releasing this Security Instrument, and substitutin
trustec.

C. NOTICES

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3158 04/2
Page 2 of 4



ection 15 of the Security Instrument is amended to read as follows:

ices. All notices given by Borrower or Lender in connection with this Security
st.be in writing. Any notice to Borrower in connection with this Security
emed to have been given to Borrower when mailed by first class mail or
d to Borrower’s notice address if sent by other means. Notice to any one

otherwise. The
substitute noti notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of If Lender specifies a procedure for reporting Borrower’s change
of address, then Borroy all- only report a change of address thrOugh that specified procedure
There may be only ofie ied h

Any notice to Lender si iven by delivering it or by mailing it by first class mail to
Lender’s address stated “hesei

Borrower. Borrower acknowi
provided to MERS as Noming
notice provided by Borrower in¥
have been given to MERS until actua
Security Instrument shall not be deeny
Lender. If any notice required by thi
Law, the Applicable Law requiremen
Security Instrument.

hat any notice Borrower provides to Lender must also be
until MERS” Nominee interest is terminated. Any
“with this Security Instrument will not be deemed to
ived by MERS. Any notice in connection with this
been given to Lender until actually received by
clirity Instrument is also required under Applicable
satisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

interest in the Note (together with this Security Instrut
without prior notice to Borrower. Lender acknowledges

(known as the “Loan Servicer”) that collects Perlodlc Payments du
Security Instrument and performs other mortgage loan servicing oblig
Security Instrument, and Applicable Law. There also might be one or'y
Servicer unrelated to a sale of the Note. If there is a change of the Loan ‘S
be given written notice of the change which will state the name and addrs
Servicer, the address to which payments should be made and any other in
requires in connection with a notice of transfer of servicing. If the Note is sold
Loan is serviced by a Loan Servicer other than the purchaser of the Note, th
servicing obligations to Borrower will remain with the Loan Servicer or be tran;
successor Loan Servicer and are not assumed by the Note purchaser unless otherw
by the Note purchaser.

MERS RIDER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ither Borrower nor Lender may commence, join, or be joined to any judicial action (as
Andividual litigant or the member of a class) that arises from the other party’s actions

h alleged breach and afforded the other party hereto a reasonable perlod
uch notice to take corrective action. If Applicable Law provides a time

pursuant to Section 1
action provisions of this

24, Substitute Trustee.
time to time appoint a successor trust
act. Without conveyance of the Pr¢
power and duties conferred upon Trust

BY SIGNING BELOW, Borrower
containgd in this MERS Rider.

.

i j {Seal)

Yinan Yang -Borrower

(Seal)
-Borrower
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