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DEFINITIONS
Words used in multiple sections of this document af >
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardifig
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is WILLIAM M GILLESPIE AND GINA GIi,L#:

@emw and other words are defined in
% 0f words used in this document

ted September 8, 2017,

-MARRIED COQUPLE.

Borrower is the trustor under this Security [nstrument.
(C) “Lender” is WMS Series LLC.

Lenderis  a Delaware Series Limited Liability Company,
laws of Washington.

601 Union Street Suite 2100, Seattle, WA 98101,

(D) "Trustee” is Land Title & Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the relationship between Lender and MERS, and which is inco
into and amends and supplernents this Security Instrument.

y_; ated
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LOAN #: 0001025354

ote” means the promissory note signed by Borrower and dated September 8, 2017.

ote.states that Borrower owes Lender  FIVE HUNDRED THOUSAND AND NO/100* * * * * %% *
[EEEEEEEEEEEREEEEEEEEREEEREEEREEREEENEEEEEEEERSEERERERESREJEEN NS},
$500,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than October 1, 2037.

ns the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

-all Riders to this Security Instrument that are executed by Borrower. The following
:Uted by Borrower [check box as applicablel:

Condominium Rider [] Second Home Rider

L1 Planned Unit Development Rider ] V.A. Rider

L] Biweekly Payment Rider

2egistration Systems, Inc. Rider

[x] Mortgage Ejg £
L1 Other(s) [spez

non-appealable judicial:gpin
(K) “Community Associa
other charges that are |mpqsed on
association or simitar orgariiza
(L] "Electronic Funds Trang gns-any transfer of funds, other than atransaction originated by check,
1 is initiated through an electronic terminal, telephonic instrument,
stiuct, or authorize a financial institution to debit or credit an
et tg, point-of-sale transfers, automated tefler machine trans-
) nsfers, and automated clearinghouse transfers.

[M) “Escrow Items” means those ltem'zs t‘n are dgscribed in Section 3.

paid by any third party (other than insura
for: (i) damage to, or destructlon of, the

on, the Loan.
(P) “Periodic Payment” means the regularly scheduled, due for (i) principal and interest under
trument.
@ “RESPA” means the Real Estate Settlement Procédures Act (12 U.S.C. §2601 et seq.) and its imple-
i ht be amended from time to time, or any
additional or successor legislation or regulation that gover'
instrument, "RESPA" refers to all requirements and restrictions
related mortgage loan” even if the Loan does not qualify as a “fedérally rel:
(R) “Successor in Interest of Borrower” means any party. that has.
or not that party has assumed Borrower's obligations under

mortgage loan” under RESPA.
ten title to the Property, whether
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir
sors and assigns) and the successors and assigns of MERS. This
{i} the repayment of the Loan, and all renewals, extensions and m
performance of Borrower’s covenants and agreements under this Secur
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HE’R F AS "EXHIBIT A"
APN #: 350231-2-050-0000
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, LOAN #: 0001025354
currently has the address of 11089 O Ave, Anacortes,
: [Street] [City]
singion 98221 ("Property Address™):
" [Zip Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
rrower understands and agrees that MERS holds only legal title to the interests granted
by Bex curity Instrument, but, if necessary to comply with law or custom, MERS (as nominge
'S successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

including, bt
Lender in¢hadin

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant<and, épn the Property and that the Property is unencumbered, except for encum-
brances of recor rants and will defend generally the title to the Property against all claims
and demands, subject 6" any‘entumbrances of record.

THIS SECURITY NS RLKAERT combines uniform covenants for national use and Ron-uniform
covenants with limited.wri y, Jurisdiction to constitute a uniform security instrument covering real

property.

d Lender covenant and agree as follows:
Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the prinfipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chardes dye-thder the Note. Borrower shall atso pay funds for Escrow
ltems pursuant to Section 3. Pay nger the Note and this Security Instrument shall be made in
U.S. currency. However, if any che
or this Security Instrument is returned
payments due under the Note and this Secu Ement be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} méngy ortler; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check js"drdwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ok.(d} Electronic Funds Transfer.

Payments are deemed received by Lendek.when received at the location designated in the Note or at
such ather location as may be designated by der in acgardance with the notice provisions in Section
16. Lender may return any payment or partial gayment if sayment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prg ights to refuse such payment or partial
payments in the future, but Lender is not obligated t £h payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schegdedles due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied.fup=s srower makes payment to bring the
Loan current. If Borrower does not de so within a reascnable pi e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu lied to the outstanding principal
balance under the Note immediately prior to foreciosure. No which Borrower might have now
or in the future against Lender shall relieve Borrower from mal due under the Note and this
Security Instrument or performing the covenants and agreemenis seci fthis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisg‘destribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following ord priority: {a) interest due
under the Note; (b) principal due under the Note; (c) amounts due u? on 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due, Any reffiaining amounts shall
be applied firstto late charges, second to any other amounts due underthis:Se nstrument, and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Rayment whiick
ficient amount to pay any late charge due, the payment may be applied to the delingdert
late charge. If more than one Periodic Payment is outstanding, Lender may apsply ari
from Borrower to the repayment of the Periodic Payments if, and to the extent tisat,
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Paymenits, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t prificipa.
the Note shall not extend or postpone the due date, or change the amount, of the Periogic.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in fuli, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security:)
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr
(c) premiums for any and alf insurance required by Lender under Section 5; and {d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgig;
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow, [t

)
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LOAN #: 0001025354
Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
¥ be.an Escrow ltem. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under
5 n. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's abligation to pay to
for any or ail Escrow items at any time. Any such waiver may only be in writing. In the event

nging such payment within such time period as Lender may require. Borrower’s obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and

crow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may

revoke the waiver ds
15 and, upon such rg

‘2t ctand hold Funds in an amount (2} sufficient to permit Lender to apply the
Funds at the time specified 2rRESPA, and {b) not to exceed the maximum amount a lender can require

under RESPA. Lender sh

tion whose deposits are insured by a federal agency, instrumental-
' is an institution whose deposits are so insured) or in any Federal
/ fne Funds to pay the Escrow Items no later than the time specified
Ge Bérower for holdlng and applying the Funds annually analyzing

Home Loan Bank. Lender‘i
under RESPA. Lender shail,

and Applicable Law permits Len
Appllcable Law reqmres intere

shall be paid on the Funds. Lende
Funds as required by RESPA.

defined under RESPA, Lender shall noti

Borr Wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up't

hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inho more than 12 monthly payments.

Upon payment in full of all sums secured by this Sex ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe ssessrrents, charges, fines, and impositions attrib-
Ltable to the Property which can attain priority over this,Si ent, leasehold payments or ground
iati Assessments, if any. To the extent
provided in Section 3.
is Security Instrument unless
he lien in a manner acceptable
t ontests the lien in good faith
ihigh i kender's opinion operate to
orly until such proceedings
isfactery to Lender subordinating
f the Pre perty is subject to a lien

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatia;
to Lender, but only so long as Borrower is performing such ag
by, or defends against enforcement of the lien in, legal procee

are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any pé

lien. Within 10 days of the date on which that notice is given, Borrowershals
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e

other hazards including, but not limited to earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can chang;
ofthe Loan. The insurance carrler prowdmg the insurance shall be chosen by Borrowér euib

affect such determination or certification. Barrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inky
coverage, at Lender's option and Borrower’s expense. Lender is under no obligatio Z 4? cha
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LOAN #: 0001025354
‘ ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
iability and might provrde greater or lesser coverage than was previously in effect. Borrower

o) ‘i”edges that the cost of the i insurance coverage S0 cbtalned might significantly exceed the cost of

icies required by Lender and renewals of such policies shall be subject to Lender’s
ych policies, shall include a standard martgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and

awer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree

right to hold such inSuEafic ?
ensure the work has beery mpiet
undertaken promptly. Lende{ may dist
or in a series of progress pay 2

ntil Lender has had an opportunity to mspect such Property to
o Lender’s satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
ork is completed. Unless an agreement is made in writing or
Applicable Law requires inters, on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ear ©n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bg psid out ofthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repdir némically feasible or Lender’s security would be lessened,
the insurance proceeds shall be af ums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t wer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property; ,e de
claim and related matters. If Borrower does;
insurance carrier has offered to settle a cla

ay file, negotiate and settle any available insurance
spond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. irk.either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig ».Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any, sefishd:of unearned premiums paid by Borrower)

of the Property. Lender may use the insurance proci
amounts Lnpaid under the Note or this Security Instrui

repair or restore the Property or to pay
or not then due.

iy as Borrower's principalresidence
koéntinue to occupy the Property as
ipancy, unless Lender otherwise
ess extenuating circumstances

Borrower's principal residence for at least one year after the Hate of ocs
agrees in writing, which consent shall not be unreasonably withheld
exist which are beyond Borrower's control.

7. Preservation, Maihtenance and Protection of the Bz
destroy, damage or impair the Property, allow the Property to de :
Whether or not Borrower is residing in the Property, Borrower shall maj
the Property from detericrating or decreasing in value due to its co 2ss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasublel Borrower sh !_:l promptly repair the
Property if damaged to avoid further deterioration or damage. Ifi insuran

proceeds for the repairs and restoration in a single payment or in a series progre payments as the
work is completed If the msurance or condemnatlon proceeds are not suff‘rcren =it ar restore the

i gt restoration.
If it has rea-

but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.
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LOAN #: 0001025354
¥cementof a lien which may attain priority over this Security Instrument orto enforce laws of regulations),
£) Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
proprigte to protect Lender’s interest in the Property and rights under this Security instrument, including
dtecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
15.garrinclude, but are not limited to: () paying any sums secured by a lien which has priority over this
ydrstrumnent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
roperty and/or rights under this Security Instrument, including its secured position in a bankruptcy
ding. $ecuring the Property inciudes, but is not limited to, entering the Property to make repairs,
locks e or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities tumned on or off. Although Lender may take action
ender does not have to do 5o and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.
t3 gisblrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Iisstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and
payment, J
If this Security: I
Borrower shall not surresid * leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower sHall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowsi sirés fge title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees gv writing.
required Mortgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. If, for any reason,
‘ ‘d by Lender ceases to be available from the mortgage insurer
rance #nd Borrower was required to make separately designated pay-
prtgage Insurance, Borrower shall pay the premiums required to obtain
he MertGage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowerof the'Mortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If ally equivalent Mortgage Insurance coverage is not available,
Borrower shalt continue to pay to Lendetthe atount of the separately designated payments that were due
when the insurance coverage ceased to be i ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of 4 surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is itir paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los&reserve. Lender can no longer require l0ss reserve payments
and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avafiable, is obtgined, and Lender requires separately desig-
nated payments toward the premiums for Mortgedge Insurarite.!f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir separately designated payments toward
remiums cequired to maintain Montgage
until Lender’s requirement for Mortgage
; Borrower and Lender providing for

ments toward the premiums for
coverage substantially equivale

rower's obligation to pay interest at the rate provided in the Notg: :

Mortgage Insurance reimburses Lender {or any entity that piirchases the Note) for centain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i jarty to the Mortgage Insurance.
rom time to time, and may
enter into agreements with other parties that share or modify thei Josses. These agreements
are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available {(whick may e funds obtained from
Mortgage Insurance premiums). .

As aresult of these agreements, Lender, any purchaser of the Not th er, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortggdge Insufaice, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreem
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shai
the insurer, the arrangement is often termed “"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will ndi
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
(b) Any such agreements will not affect the rights Borrower has - if any -

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anc
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
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LOAN #: 0001025354

g such repair and restoration period, Lender shall have the right to hald such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epairs and restoration in a single disbursement or in a series of progress payments as the work is
sdTtgless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
:due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rrovided for in Section 2.
1al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

In the event of pastial
of the Property |mm i efore the partial taking, destruction, or loss in value is equal to or greater
cured by this Security Instrument immediately before the partial taking,
\Itig 2ss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaltbereduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the amount of the sums secured immediately before the partial taking, destruc-
' e fair market value of the Property immediately before the partial
1y balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
partial taking, destruction, or loss in value, unless Borrower
i Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.
wer; gr if, after notice by Lender to Borrower that the Opposing
‘ to' make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30: ftér.the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eitfier o restaration or repair of the Property or to the sums secured
by this Security Instrument, whether or rjot; dug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the pa ainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actior, or proceeding, whether civil or ¢criminal, is begun that, in
Lender’s judgment, could result in forfeiture, &f the Property or other material impairment of Lender’s
interest in the Property or rights under this Segugity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig by causing the action or proceeding to be
dismissed with a ruhng that, in Lender’s judgment, prec ides farfeiture of the Property or other material
s Security Instrument. The proceeds of
ent of Lender’s interest in the Property

taking, destruction, or fo
In the event of a partial
of the Property immediately

and Lender otherwise agreé 5
by this Security Instrument whethex
If the Property is abandoned

any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be requised te
Successor in Interest of Borrower or to reflise to extend time for pay
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from t
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign:
and agrees that Borrower’s obligations and liability shall be joint and sev"p

nstrument granted by Lender to
ease the liability of Borrower or

w
g
3.
=
a
o=
=
w

ety under the
terms of this Security Instrument; (b) is not personally obllgated t0 pay the sums secy thls Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o ext C
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

obligations under this Security Instrument in writing, and is approved by Lender, shall
rower's rights and benefits under this Security Instrument. Borrower shall not be released fi
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiors wi
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this %
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Inseg
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LOAN #: 0001025354
ainy other fees, the absence of express authority in this Secutity Instrument to charge a specific fee to
rawesshall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
#pressly prohibited by this Security Instrument or by Applicable Law.
'e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
& Tfitgrest or other loan charges collected or to be collected in connection with the Loan exceed
:imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and {b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the

ated as a partial prepayment without any prepayment charge (whether or not a
rowde_d for under the Note). Borrower's acceptance of any such refund made by

ailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

Lender shall be given by
unless Lender has design

requirement will satlsfy the corr
16. Governing Law; Sever

4 ;}ﬂ wh|ch the Property is located. All rights and obligations
contained in this Security Instrument are Ukject to.any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic : i
such silence shall not be construed as &
provision or clause of this Security Instrur
not affect other provisions of this Security indg
conflicting provision,
As used in this Security Instrument: (a) ds of th
corresponding neuter words or words of the feminine gegid
include the plural and vice versa; and (c) the word "may" gi
take any action.
17. Borrower's Copy. Borrower shall be given copy,of the Note and of this Security Instrument,
18. Transfer of the Property or a Beneficial Interest, rrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial interestin.tb ¢, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for dged, in tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrawgr at a future date to a purchaser.
If all or any part of the Property or any Interestin the Property is solg f transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold t?a ithout Lender's prior written
by this Security Instrument.
bited by Apphcable Law.

i against agreement by contract. In the event that any
e Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

asculine gender shalt mean and include
b) words in the singular shall mean and
ole discretion without any obligation to

within which Borrower must pay all sums secured by this Security Inst nt. If B Ower fails to pay these
sums prior to the expiration of this period, Lender may invoke any re miltted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower swonditions, Bor-

"f Borrower's
are that

pays all expenses incurred in enforcmg this Security Instrument, including, but not lifyite:
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes
as Lender may reasonably require to assure that Lender's interest in the Property and rig ,
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Insir me

bank check, treasurer’s check or cashier's check, prowded any such check is drawn upon an ‘instiuti

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Fransfs
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail rep
4

5.0
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&Y LOAN #: 0001025354

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
celgration under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
lote (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
S tiyeunder the Note and this Security Instrument and performs other mortgage loan servicing
ons urider the Note, this Security Instrument, and Applicable Law. There also might be one or more
s of the L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iuen written notice of the change which will state the name and address of the new Loan
% to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

aloan$S FIC
will remairy, s

zender may commence, join, or be joined to any judicial action (as either an indi-
.of a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
t such Borrower or Lender has notified the other party (with such notice
uirements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
t elapse before certain action can be taken, that time period will be
deemed to be reasonable, of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu ction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deered to satisfytt
this Section 20.
21. Hazardous Substanc
substances defined as toxic or

vidual litigant or Y
Instrument or that
of, this Security Instrumén
given in compliance with
party hereto a reasong
Law provides a time péridd

; other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, | Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” means féderaldaws and laws of the jurisdiction where the Property
is located that relate to health, safety or eny iental protection; () "Environmental Cleanup” inciudes
any response action, remedial action, f'action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ¢ hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazarfléus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property.(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o
a Hazardous Substance, creates a condition that ad
ing two sentences shall not apply to the presence, |
Hazardous Substances that are generally recognized4Ghe-apgropriate to normal residential uses and to
maintenance of the Property (including, but not limited te..k

Borrower shall promptly give Lender written notice of y in¥estigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ot pfivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borr tual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leakihg, diSck . Felease or threat of release
of any Hazardous Substance, and (c) any condition caused by+the préseiice, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. If B arns, of is natified by any
governmental or regulatory authority, or any private party, that any fefmoval or bther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower: shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing edle any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22, Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceieration under Section 18 unless Applicable Law provides otherwise): T}
(a) the default; (b) the action required to cure the default; (c) a date, not less

. not prior to
4 shall specify:
0 days from
) thiit failure to

secured by this Security Instrument and sale of the Property at public auction at
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defas
defense of Borrower to acceleration and sale, and any other matters required to be i)
notice by Applicable Law, If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale andfor any other, i
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attorneyg*f

and costs of title evidence. /
s
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LOAN #: 0001025354
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of:an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shiall take such action regarding notice of sale and shall give such notices to Borrower and
g persons as Applicable Law may require. After the time required by Applicable Law and

n to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone

erty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

and attorneys’ fees;" (by
person or person ke

23. Reconveyance
request Trustee to reconvey thie Property and shall surrender this Securlty Instrument and all notes evi-
dencing debt secured by th iy Instrument to Trustee. Trustee shall reconvey the Property without

‘oF persesis Tegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee/for prepa _g the reconveyance.

the Property, the successor tr*u; i
herein and by Applicable Law.

TO FORBEAR FROM ENFORCING R
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by B

WILLIAM M @lﬁf &
Mo Hilepn

GINA GILLESPIE

Initial
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 10 of 11




LOAN #: 0001025354

COUNTY OF oo §§:

e individual party/parties described in and who executed the within and
and acknowledged that he/she/they signed the same as his/her/their free
deed, for the uses and purposes therein mentioned.

nd and official seal this =% day of _—— ¢ Qx BN Ry

Notary Public in and for the State of
Washington, residing at ooy N2 C O

GIVEN sinda

My Appointment Expii SO
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LOAN #: 0001025354
MIN: 1002722-0000001483-2

E'ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
je this 8th day of September, 2017, and is
ends and supplements the Deed of Trust (the “Security
ate given by the undersigned (the "Borrower,” whether there

undersigned) to secure Borrower's Note to
e Series Limited Liability Company

("MERS Rlder)
incorporated j
instrument”) 64l
are one or more persori
WMS Series LL8, '

("Lender”) of the same
Instrument, which is locéted
11089 O Ave, Anacortes, W,

overing the Property described in the Security

in addition to the covenants and

ments made in the Security Instrument, Borrower
and Lenderfurthercovenantand a

e Security Instrumentisamended asfollows:

A. DEFINITIONS
1. The Definitions section ¢

Security Instrument is amended as follows:
"Lender” is WMS Series LLC, -

Lenderis a Delaware Series Limited Liabi
under the laws of Washington.
601 Union Street Suite 2100, Seattle, WA 9810

y organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumie
any successors and assigns of Lender.

Lender as Lender may from time to time direct, mcludlng but nc}i
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this Sg
or taking such other actions as Lender may deem necessary or 4

MERS. This appointmeﬁt shall inure to and bind MERS, its successors
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amen.,, d
the following definition:
“Nominee” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initial
Ellie Mae, Inc. Page 1 of 4



u LOAN #: 0001025354
TRANSFER OF RIGHTS IN THE PROPERTY

Borrower's cmﬁﬁn
For this purpos
power of sale
County ‘
Skagit ‘
SEE LEGAL DESCK
AS "EXHIBIT A",

APN #: 350231-2-05¢-0000

s, -and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdictionj:
QM ATTACHED HERETO AND MADE A PART HEREOF

[Street][City]
WA 98221 ("Property Address
[State] [Zip Code]
ected onthe property,
it of the property.

All replacements and additions shall also be covered by tHlS 5
the foregoing is referred to in this Security Instrument as the "
Lender, as the beneficiary under this Security Instru

nstrument All of

Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS;
Nominee for Lender, has the right to exercise any or all interests gr
to Lender, including, but not limited to, the right to foreclose and sk
and to take any action required of Lender including, but not limited t
releasing this Security Instrument, and substituting a successor trust

‘eS|gnated
esignated

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection ¥

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
Ellie Mae, Inc. Page 2 of 4
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LOAN #: 0001025354
ment shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
“Law expressly requires otherwise. The notice address shall be

There may bé.onl
any one time. Any
class mail to Lend
address by notice
provides to Lender mus
MERS'"Nominee intere
with this Security Instrutm
actually received by MER
shall not be deemed to have'h
any notice required by this &
the Applicable Law requirent

Security Instrument. '

c!ress stated herein unless Lender has designated another
wer. Borrower acknowledges that any notice Borrower

D. SALE OF NOTE; CHANGE
Section 20 of the Security I

ender acknowledges that until it
 this Security Instrument, MERS

sale mlght result in a change in the entity
Periodic Payments due under the Note an
other mortgage loan servicing obligations under
and Applicable Law. There also might be one o
an Servicer, Borrower will
_,;e and address of the

ar of servicing. If the

Note is sold and thereafter the Loan is serviced by a r other than the

igations ower will remain

with the Loan Servicer or be transferred to a successor o2 fvicer and are not
assumed by the Note purchaser unless otherwise provided i the Ndte purchaser.

Neither Borrower nor Lender may commence, join, or 2dhto any judicial

action (as either an individual litigant or the member of a cla ses from the

other party’s actions pursuant to this Security Instrument or that S 4
party has breached any provision of, or any duty owed by reas:

Instrument, until such Borrower or Lender has notified the other par’w (

take corrective action. If Applicable Law prowdes a time period which m
before certain action can be taken, that time period will be deemed to be
for purpases of this paragraph. The notice of acceleration and opportunity t

pursuant to Section 18 shall be deemed to satisfy the notice and opportun
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 0001025354
SUBSTITUTE TRUSTEE

n 24 of the Security Instrument is amended to read as follows:

te Trustee. In accordance with Applicable Law, Lender or MERS may
appointa successor trustee to any Trustee appointed hereunder who has
|thlut conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

OW, Borrower accepts and agrees to the terms and covenants

“RS ider.
?/67/7 {Seal)

DATE

glyln 1 (seal)

DATE

GINA GILLESPIE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
Form 3158 04/2014
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EXHIBIT “A”

LEGAL DESCRIPTION

aunty Short Plat No. 93-001, approved May 26, 1993, recorded June 2, 1993, in
<Plats, pages 202 and 203, under Auditor's File No. 9306020066, being a portion
‘ol the Northwest % of Section 31, Township 35 North, Range 2 East, W .M.

Situate in the it, State of Washington.



