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1. mwmmm

Grantee(s)
1. Skagit Bank

D162

Legal Description: Pth SW NE +48:33-4 F W.M.
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"A-1", which is attached to this Assignment and made a part of this
fully set forth herein.

DOCUMENTS. THI% ASSIMEN
GRANTOR'S WAIVERS. Granir w

ives all rights or defenses arising by reason of any "one action® or “anti-deficiency”
peayent Lender from bringing any action against Grantor, including a claim for

deficiency 1o the extont L&nder i
or completion of any foredigsu

Property Borrower agrees to rerisis
take under this Assignment.

below and so Iong as there Is no default"‘“‘
operate and manage the Property and collect t
not constitule Lender's congent {o the use of

GRANTOR'S REPRESENTATIONS AND WARR;

Ownership. Grantor is entitled to receive‘
claims except as disclosed io and accepied

A ¢ antor warrants that:

ents free and clear of all rights, loans, liens, encumbrances, and
nder in writing.

Right to Assign. Grantor has the full right, po
gonvey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigne
instrument now in force.

No Further Transfar. Grantor will not sell, assign, encumba
Rents except as provided in this Assignment,

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender
default shall have occurred under this Assignment, to collect and*raee
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all:
Assignment and directing all Rents to be pald directly to Lender o

and authority 1o enter into this Assignment and to assign and

ceyed the Rents to any other person by any

, or otherviise dispose of any of Grantor's rights in the

Musight at any time, and even though ne
[

Property advising them of this

Enter the Property. Lender may enter upon and take possession of,
the tenants or from any other persons liable therefor, all of the Reit
nacessary for the protection of the Property, including such prooeedmgs
possession of the Property; collect the Rents and remove any tenant or tena"

;- demand, collect and receive from

Washington and also all other laws, rules, orders, ordinances and requirements of ;
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropti
name or in Grantor's name, to rent and manage the Property, including the collection and

Other Acts. Lender may do all such other things and acts with respect to the Property
appropriate and may act exciusively and solely in the place and stead of Grantor and to hav
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required tc_: do any of the foregoing acts or things,*

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole disc tnn sha
determine the application of any and all Rents received by it; however, any such Rents received by Lender ‘which a
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Len
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligation
imposed upon Grantor under this Assignment, the Note, and the Related Dacuments, Lender shall execute and deliver %
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if permitted by applicable law.

MDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
f Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
ran}or‘s failure to dlscharge or pay when due any amounts Grantor is required to dnscharga or pay under

7. All such expenses will become a part of the Indebtedness and, at Lender’s option, will {A)

‘he added to the balance of the Note and be apportioned among and be payable with any
fzome due during either (1) the term of any applicable insurance policy;, or (2) the
(C) be treated as a balloon payment which will be due and payable at tha Note's
il secure payment of these amounts. Such right shall be in addition to all other rights
e antitled upon Default.

Other Defaults.
condition contained in
term, obligation, coven

Default on Other Paym : Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or'gy ‘ nt necessary to prevent filing of or to effect discharge of any lien,

ails to comply with or to perform any other term, gbligation, covenant or
or in any of the Related Documents or to comply with or to perform any
contained in any other agreement between Lender and Borrower or Grantor,

Environmental Default. Failure offany’party to comply with or perform when due any term, obligation, covenant or
condition contained in any en kan fental agreswent executed in connection with the Property.

False Statements. Any warra ty. eprés‘ &a’t?o or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's hel [ signment or the Related Documents is false or misleading in any
material respect, either now or &t the'fimer made or fumished ar becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assign
{including failure of any collateral docur
for any reason.

Death or Insolvency. The dissolution o
member withdraws from the limited habilig
existence as a going business or the death of &
of a receiver for any part of Borrower's or Grariisr's prope
of creditor workout, or the commencement of any pro
against Borrower or Grantor.

Creditor or Forfeiture Procesedings. Commencems

ni assignment for the benefit of creditors, any type
der any bankruptcy or inscivency laws by or

or forfeiture proceedings, whether by judicial
creditor of Borrower or Grantor or by any
e Indebtedness. This includes a gamishment of
¥Lender. However, this Event of Default

‘ § & the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding asdd if Bémawer or Grantor gives Lender wrltten
notice of the creditor or forfeiture proceedlng and deposnts wm'* nder mor

bond for the dispute.
Property Damage or Loss. The Property is lost, stolen, substantiaiiy,

Events Affecting Guarantor. Any of the preceding events ocours with
Indebtedness or any Guarantor dies or becomes incompetent, or revo
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granter's fin
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default 5
may exercise any one or more of the following rights and remedies, in addition to an
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borssw
the entire Indebtedness immediately due and payabie, including any prepayment penalty
required to pay.

Property and collect the Rents, including amounts past due and unpaid, and apply the ;
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender sha
previded for in the Lender's Right to Receive and Collect Rents Section, above. If the Ren

payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymesi
ar other users to Lender in respanse to Lender's demand shall satisfy the obligaticns for which thid e
made, whether or not any proper grounds for the demand existed. Lender may exercise its n@hie unéer, thi
subparagraph either in person, by agent, or through a recelver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all of,
the Property, with the power to protect and preserve the Fraperty, to operate the Property preceding
foreclosure or sale, and to collect the Rants from the Property and apply the proceeds, over and above th
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Fehdl
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a petson from serving a
receiver.
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Hthar Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by

re to perform, shall not affect Lander's right to declare a default and exercise its remedies.

xpenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
fitted to recover such sum as the court may adjudge reasonable as attomeys' fees at trial and
Whether or not any court action is involvad, and to the extent not prehibited by law, all
ender incurs that in Lender's opinion are necessary at any time for the protection of its
ent of its rights shall become a part of the Indebtedness payable on demand and shall bear
-from the date of the expenditure until repaid. Expenses covered by this paragraph include,
subject to any limits under applicable law, Lender's atterneys' fees and Lender's legal
thera is a lawsuit, including attormays' fees and expenses for bankruptey proceedings
vacate any automatic stay or injunction), appeals, and any anticipated post-judgmenl
S&f searching records, obtaining title reports (including foreclosure reports), survayors'
insurance, and fees for the Trustee, to the sxtent permitted by applicable law.
gosts, in addition to alf other sums provided by taw.

without fimitatiés,
expenses, wheth

llowing miscellaneous provisions are a part of this Assignment:

Amendments, This #

agreement of the parfies
Assignment shall be effe
bound by the alteration o

ther with any Related Documents, constitutes the entire understanding and
&undtters set forth in this Assignment. No aiteration of or amendment to this
: glven in writing and signed by the party or parties sought to be charged or

Caption Headings. Capti
to interpret or define the

[*] : e governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accefted e State of Washington.

Joint and Several Liability. All okiijation rrower and Grantor under this Assignment shall be joint and
several, and all references to Grantce,sha ch and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means tor signing below is responsible for all obligations in this
Assignment.

Merger. There shalt be no merger of thg
estate in the Property at any time held by gr
of Lender, :

Interpretation. (1) in all cases where ther
Assignment in the singular shall be deemed to
require. (2} If more than one person signs thi
and several. This means that if Lender brings 2" lawsuit, La#
Barrower and Grantor are not the same person, Lender neeg
joined in any lawsuit. (3} The names gwen to para

state created by this Assignment with any other interest or
benefit of Lender in any capacity, without the written consent

ore than one Borrower or Grantor, then all words used in this
been used in the plural where the context and construction so

ay sue any one or more of the Grantors. If
_i stge ‘Borrower first, and that Borower need not be
NS in thls A35|gnment are for convenience

No Waiver by Lender. Lender shall not be deemed to haa
waiver is given in writing and signed by Lender. No dela
shall operate as a waiver of such right or any other righ

provision or any other provision of this Assignment. No prior wai :
Lander and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's obligaticns as to any
future transactions. Whenever the consent of Lender is requirgd under + Assignment, the granting of such
consent by Lender in any instance shall not constitute continui subsequent instances where such
consent is required and in all cases such consent may be granted or de di

Notices. Subject to applicable law, and except for notice required or a;fow
manner, any notice required to be given under this Assignment shall ba J

to be given in another
ng, and shall be effective
required by law), when
the:United States mail, as
Sarkthe beginning of this
“formal written notice

deposited with a nanonally recegnized overnight courier, or, if mailed, when depostted
first class, certified or registered mail postage prepaid, dirgcted to the addr
Assignment. Any party may change its address for notices under this Aseugi me
to the other parties, specifying that the purpose of the notice is to change par&y‘s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's curre uiiect to applicable
law, and except for nohce required of allowed by Iaw io be given in another m n if Inpie & more than one

Pawers of Attorney. The various agencies and powers of attorney conveyed on Lendg
granted for purposes of security and may not be revoked by Grantor until such time as’
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment:te
unenforceable as to any circumstance, that finding shall not make the oifending prowvi Qﬂ
unenforceable as to any other circumstance. [f feasible, the offending provision shall be cg
that it becomes legal, valid and enforceable. I the offending provision cannot be so riodifis
considered deleted from this Assignment. Unless otherwise required by law, the illegality

other pravision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantory,
Assignment shall be binding upon and inure to the benefit of the parties, their successors and
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to G ntor m
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbeigin
extension without releasing Grantor fram the obligations of this Assignment or liabllity under the Indebtedne:

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestea
examption laws of the State of Washington as to all Indebtedness secured by this Assignment.
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.0f Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
£0 IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
DER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

TAssignment” rmeans this ASSIGNMENT OF RENTS, as this ASSIGNMENT QF RENTS may
rom time to time, together with all exhibits and schedules attached to this ASSIGNMENT

Event of Default. The
the default section of

Grantor, The wor

Guarantor. The word
Indebtedness.

Indebtedness. The word means ali principal, interest, and other amounts, costs and expenses
payable under the Note or Reluieqd Document,s together with all renewals of, extensions of, modifications of,
consolidations of and substitution

Lender to discharge Grantor's i éxpenses incurred by Lender to enforce Grantor's obligations under

amounts as provided in this Assignment.
cassors and assigns.

ed August 1, 2017, in the original principal amount
agether with all renewals of, extensions of, modifications of,
is for the promissory note or agreement.

Grantor's right, title and interest in and to all the Property as
ignment.

Nota. The word "Note" means the prorﬁ &#)ry
of $2, 021 549.78 from Borrower '

Property. The word “Property" means &}
described in the "Assignment” section of thig A

Related Documents. The words "Related

Rents. The word "Rents" means all of Grantor's preéSest and fut rights, title and interest in, to and under any
and all present and future leases, including, witholt H | rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposit profits and proceeds from the Property,

and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 1, 2017.

GRANTOR:

/ INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ U4 S 47/ gt 7t }
R }8s
countyor S ATAE }

On this day before me, the undersigned Notary Public, personally appeared MICHELE L. YCORUNGGILES
known to me or proved to me on the basis of satisfactory evidence to be the individual described’in arid who
the ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assighment as his or hey frg2 an
act and deed, for the uses and purposes therein mentioned.

T
Given under my hand and officlal seal this ! s day of A PENE

By Row pro NiteCufin ShA er,
Notary Publi¢ in and for the State of L/(Aq ey A3 commission expires é /?/H
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17.2.10.037

Copr. D+H USA Corporation 1897, 2017,
LACFRLPLMG14.FC TR-26798 PR-2

All Rights Reserved. - WA



}
} SS:

uthorized to execute this instrument and acknowledged it as the Member of
a Washington Limited Liability Company, to be the free and voluntary act of

E. t‘.‘ﬁrown, Ir, = /

otary Public in and for the State of Washington
Residing at: Sedro-Woolley, WA

commission expires:  April 3, 2021



~Sthedule “A-1” 01-163310-8

st % of the Northeast %, and the Southwest % of the Northeast !4 lying Easterly of the Easterly
d right-of-way, all in Section 18, Township 33 North, Range 4 East, W.M.

n condemned by Drainage District No, 17 of Skagit County, Washington by decree
ly Superior Court Cause No, 5271, and

© Drainage District No. 17 of Skagit County, Washington by deed
itor's File No. 249446, and

EXCEPT that portion o
Auditor’s File No. 517336,




