S

8kagit County Auditor $81.00

éTuRN ADDRESS:

1 E. Fairhaven Ave
O'Bur, 285 ;
tinatoh, WA 98233 ’ ]

rrect Grantor

i*re~recorded

(LT AT L T

AN

Reference # (if applicabile): 01-163320-S Additional on page

Grantor(s):
1. MOUNESOUH ST MR ,-.C a WashingtonLM TH"LQ
> R 1 61-163320

Conway Frobtag
Grantee(s) Limited Liab

Additional on page

*
st 1, 2017, is made and executed between MICHELE
ess is 13330 PULVER RD, MOUNT
d Skagit Bank, whose mailing address
A 98233 (referred to below as "Lender").

THIS ASSIGNMENT OF RENTS dated ;
AxFOUNGRUISTE; xascher separatexprapsdy, whose’
VERNON, WA 98273 (referred to below as "Grantor""
is 301 E. Fairhaven Ave, P O Box 285, Burlingtsn,.

*Conway Frontage, LLC, a Washingt Liability Company
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ATIGN B
DOCUMENTS. THIS ASSIGMMEM

GRANTOR'S WAIVERS. Grantdr v

law, or any other law whi
deficiency to the extent Léndsr
or completion of any forecigsu

BORRDWER'S WAIVERS AND

GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

es ali rights or defenses arising by reason of any "one action" or "anti-deficiency”
pravent Lender from bringing any actlon against Grantor, including a claim for
entitled to a claim for deficiency, before or after Lender's commencement
judicially or by exercise of a power of sale.

without Ilmltatlon any failure ot
Property. Bomower agrees to remisin ah
take under this Assignment.

PAYMENT AND PERFORMANCE. Exe
shall pay to Lender all amounts secu
Grantor's ebligations under this Assign

provided in this Assignment or any Related Documenis, Grantor
i ssfgnment as they become due, and shall strictly perform all of

operate and manage the Property and collect t ¥ : ed that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cashycoll a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARR};_H 1

Cwnership. Grantor is entitled to receive the
claims except as disclosed to and accepted

Right to Assign. Grantor has the full right, po
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigne
instrument now Iin force.

. f l%lntor warrants that:

ts free and clear of all rights, loans, liens, encumbrances, and
nder in writing.

and authority to enter into this Assignment and to assign and

eyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, en
Rents except as provided in this Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lende:
default shall have occurred under this Assignment, to collect and
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and a
Assignment and directing all Rents to be paid directly to Lender or

Enter the Property.

se dispose of any of Grantor's rights in the

Eright at any time, and even though no
Haents, For this purpose, Lender is hereby

Lender may enter upen and take possession Mpeﬂ ; damand, collect and receive from

rsons from the Property.

and keep the same in repair;
guipmentiandsaf all continuing costs
th pay gfi'tages, assessments and

Maintain the Property. Lender may enter upon the Property to maintain t :
to pay the costs therecf and of all services of all employees, including th

Compllance with Laws. Lander may do any and all things to execute and comply.
Washington and alsg all other laws, rules, orders, ordinances and requirements of ;
affecting the Property.

Lease the Praperty. Lender may rent or lease tha whole or any part of the Property ¥
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approprid
name or in Grantor's name, to rent and manage the Property, including the collection and

Other Acts. Lender may do all such other things and acts with respect to the Properﬁi
appropriate and may act exclusively and solely in the place and stead of Grantor and to have
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things,>ar
Lender shall have performed one or more of the foregeing acts or things shall not require Lender to
specific act or thing.

not applied to such costs and expenses shall be applied to the Indebledness All expendltures made by Lend
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays aill of the Indebtedness when due and otherwise performs all the obligation
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver th
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tosEwuitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
i ender's security interest in the Rents and the Properly. Any termination fee required by law shall be
if permitted by appllcable law.

nd other daims, at any time levied or placed on the Renis or the Property and paying all costs

~and preserving the Property. All such expenditures incurred or paid by Lender for such

purposes “will theh, Bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date

of repayment by Cantor’ AU such expenses will become a part of the Indebtedness and, at Lender's option, WI|| {A)
nd: 4

e due during either (1) the term of any applicable insurance policy; or (2) the
C) be treated as a balloon payment which will be due and payable at the Note's
secure payment of these amounts. Such right shall be in addition to all other rights

ake any payment when due under the Indebtedness.

Other Defaults. Bc ror
condition contained in

i fails to comply with or to perform any ather term, cbligation, covenant or
or in any of the Related Documents or to cemply with or to perform any
conhtained in any other agreement between Lender and Borrowar or Grantor.

ntor within the time required by this Assignment to make any payment
rit necessary to pravent filing of or to effect discharge of any lien.

“party to comply with or perform when due any term, obligation, covenant or
condition contained in any an ‘mn ental xwment executed in connection with the Property.

or on Borrower's or Grantor's bef
material respect, either now or 4
theraafter.

(including failure of any collateral docurignt
for any reason. ;

Death or Insolvency. The dissolution o
member withdraws from the limited liabi
existence as a gaing business or the death of & ember, the igsolvency of Borrower or Grantor, the appomtment
of a receiver for any part of Borrower's or Granidr's propel ssignment for the benefit of creditors, any type
of creditor workout, or the commencement of any progg
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commenceme aclosure for forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other mi 5 creditor of Borrower or Grantor or by any

ndsr However, this Event of Default
the validity or reasonableness of the
er or Grantor gives Lender written
or a surety bond for the creditor or
n, as being an adequate reserve or

shall not apply if there is a good faith dlspute by Borrower or G
claim which is the basis of the creditor or forfeiture prooeedmg ghd if
notice of the creditor or forfeiture proceeding and deposits with?
forfeiture proceeding, in an amount determined by Lender, in #
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantiaity

Events Affecting Guarantor. Any of the preceding events ocours with
Indsbledness or any Guarantor dies or becomes incompetent, or revo
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granfor's fimangj;
prospect of payment or performance of the Indebtedness is impaired.

berrowed against.

ny Guarantor of any of the
the validity of, or liability

Lender believes the

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Defau
may exercise any cne or more of the following rights and remedies, in addition to a
by law:

required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, t&
Property and collect the Rents, including amounts past due and unpaid, and apply the
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shalifiawi
provided for in the Lender's Right to Receive and Cellect Rents Section, above.
Lender, then Grantor irrevocably designates Lender as Grantor's aitorney-in-fact to endorse insirushents
payment thersof in the name of Grantor and to negotiate the same and collect the proceeds. Paym
or other users to Lender in response to Lender's demand shall satlsfy the obligations for whlch the

subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all o
the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above thg
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Eend
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds th
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
receiver.
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er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by

lection of Remedies. Elect'ion by Lender to pursue any remedy shall nc_nt exclude pursuit of any other remedy, and

Fees :Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
ifled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
Whether or not any court action is involved, and o the extent not prohibited by law, all
ender incurs that in Lender's opinion are necessary at any time for the protection of its
ent of its rights shall beceme a part of the Indebtedness payable on demand and shall bear
=-t‘rom the dats of the expenditure until repaid. Expenses covered by this paragraph include,

without Ilmltatlcm
expenses, wheth i
{including effortgto ri dlﬁ!

there is a lawsuit, including attorneys' fees and expenses for bankrupicy proceedings
vacale any automatic stay or injunction), appeals, and any anticipated post-judgment
3f searching records, obtaining title reports (including foreclosure reports), surveyors'
ithe insurance, and fees for the Trustee, to the extent permitted by applicable law.
sts, in addition to all other sums provided by law.

llowing miscellaneous provisions are a part of this Assignment'

A55|gnment shall be effe
bound by the alteration or;

Governing Law. This Assignifiént e governed by federal law applicable to Lender and, to the extent not
preampted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
i g e State of Washington.

mower and Grantor under this Assignment shall be joint and
@ach and every Grantor, and all references to Bomower shall mean
h Grantor signing below is respensible for all obligations in this

Joint and Several Liability. All of
several, and alt references to Grantor;
each and every Bomrower, This means
Assignment.

Merger. There shall be no merger of the!
estate in the Property at any time held by gr
of Lender.

>penefit of Lender in any capacity, without the written consent

ore than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed {o been used in the plural where the context and canstruction so
requira. (2) If more than one person signs this Ag/ rantor," the obligations of each Grantor are joint
and several. This means that if Lender brings a’lawsuit, Lesider fnay sue any one or more of the Grantors. |If
Borrower and Grantor are not the same person, Lender neeg
joined in any lawsuit. (3} The names given to paragrsp
purposes only. They are not to be used to interpret or d&

No Waiver by Lender. Lender shall not be deemed to havé waived aty rights under this Assignment uniess such
walver is given in writing and signed by Lender. No dela g
shall operate as a waiver of such right or any other right. - by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right othérwi mand strict compliance with that
pravision or any other provision of this Assignment. No prior wal or any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's s or of ghy of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is requi :Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing, ¢ar subsequent instances where such
consent is required and in all cases such consent may be granted or-y de di i

Interpretation. (1) In all cases where ther

to be given in another
g, and shall be effective
raquired by law), when
hedJnited States mail, as

Notices. Subject to applicable law, and except for notice required or alibws
manner, any notice required to be given under this Assignment shall be 3
when actually delivered, when actually received by telefacsimile (uni
deposited with a nationally recognized overnight courier, or, if mailed, when & posnted
first class, certified or registered mail postage prepaid, directed to the addre Ll
Assignment. Any party may change its address for notices under this Asmgnme

tc the other parties, specifying that the purpose of the notice is to change
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
law, and axcept for notice required or allowed by law to be given in another m

For notice
iect to applicable
*more than one

Powers of Attorney. The various agencies and powers of attorney conveyed on Lentg
granted for purposes of security and may not be revoked by Grantor unitilf such time as’
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment
unenforceable as to any circumstance, that finding shall not make the offendmg provi
unenforceable as to any other circumstance. If feasible, the offending provision shall be coliside
that it becomes legal, valid and enforceable. If the offending prevision cannot be so ribdife
considered deleted from this Assignment. Unless otherwise required by law, the |Ilegals‘*y %nva it
unanforceablllty of any provision of this Assignment shall not affect the legality, validity or enfard ‘
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's:
Assignment shall be binding upon and inure to the benefit of the parties, their successors and s
ownership of the Property becomes vested in a person other than Granter, Lender, without notice to G
deal with Grantor's successors with reference to this Assignment and the Indebledness by way of forbeamn
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestea
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIC 3 OF THIS ASSIGNMENT,
DOCUMENT IS EXECUTED ON AUGUST 1, 2017. £

wer.of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
) %D IN THIS ASSIGNMENT, GRANTOR HERERY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
BOER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND OM BEHALF OF
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
HE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

; ollowmg capitalized words and terms shall have the following meanings when used in this

ans the Default set forth in this Assignment in tha seclion titled "Default”.

Event of Default. The vent of Default” mean any of the events of default set forth in this Assignment in

the default section of 4

Grantor. The word,

Guarantor. The word
Indebtedness.

guaranty of all or part of 1

Indebtedness. The word ° L
payable under the Nole or RejsledDocurments, together with all renewals of, extensions of, modifications of,
consolidations of and substrtutiﬂ i
Lender to discharge Grantor's
this Assignment, together with int

Lender. The word "Lender” means éka

Note. The word "Note" means the pron  dated August 1, 2017, in the original principal amount
of $2,887,929.22 from Borrower 40 {endsr,_toaether with all renewals of. extensions of, modifications of,
refinancings of consolidations of, and sulist is for the promissory note or agreement.

Property. The word "Property” means &) Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of thig, Azsignment.

Related Documents. The words "Related wiments” mean all promissory notes, credit agreements, loan
agreaments, environmental agreements, guaradties, secu agreements, mortgages, deeds of frust, security
deeds, collateral mortgages, and all other instruments, ; rherds and documents, whether now or hereafter
oxisting, executed in connection with the Indebtedness

Rents. The word "Rents™ means all of Grantor's p
and all present and fuiure ieases, including, witho
bonuses, accounts receivable, cash or security deposit

rights, title and intersst in, to and under any
| renis, revenue, income, issues, royalties,
prof' ts and proceeds from the Property,

and proceeds thereunder.
THIS

act and deed, for the uses and purposes thergin mentfr;ed

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ (X AS 4 M7 o )
} S8
COUNTYOF /7 & 47 )

Given under my hand and offlcial seal this / day of ﬁ Al U_--’ 7

,&?Duﬂpg Htolytns Residing at SHAC /7

Notary Public in and for the State of e

My commission expires él -2 /




ASSIGNMENT OF RENTS
{Continued) Page &

17.2.10.087 Copr. D+H USA Corporation 1997, 2017. All Rights Resarved. - WA
LACFALPL\G14. FC TR-2672%4 PR-2



Washington Limited Liability Company, to be the free and voluntary act of
purposes mentioned in this.i ment.

/"
~
. e
E. E. Brown, Jr, = //

Notary Public in and for the State of Washington
Residing at: Sedro-Wooliey, WA
My commission expires:  April 3, 2021

such party fai'th

Dated: \iﬁ
7/




Schedule “A-17 01-163320-8
IPTION:

t % of the Northeast %, and the Southwest 4 of the Northeast % lying Easterly of the Easterly
d right-of-way, all in Section 18, Township 33 North, Range 4 East, W.M.

at portion condemned by Drainage District No. 17 of Skagil County, Washington by decree
' Lounty Superior Court Cause No. 5271, and

EXCEPT that
141851, and

veyed (o Skagit County by deed recorded May 6, 1920, under Auditor's File No,

EXCEPT that porti
recorded March

onveyed to Drainage District No. 17 of Skagit County, Washington by deed
2, undey Auditor’s File No. 249446, and

EXCEPT that portion tonveyed t5'the State of Washington by deed recorded May 5, 1955 under
Augditor's File No. 517336;and

EXCEPT that portion con State of Washington, more particularly described in Judgment
and Decree of Appropriation filed 8, 196%in Skagit County Supertior Court Cause No. 30376.

Sitvate in the County of Skagii, $




