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DEFINITIONS

Words used in multiple sections of this document are defined beioy
Sections 3, 10, 12, 17, 19 and 21, Certain rules regarding the usagé
are also provided in Section 15. s
(A) "Security Instrument” means this document, which is dated Septe
with all Riders to this decument.

(B) “Borrower” is DANIELLE DAY, A SINGLE WOMAN.

r words are defined in
#ed in this document

e 5, 2017, together

Borrawer is the trustor under this Security Instrument,
(C) "Lender” is Bay Equity LLC.
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' LOAN #: 1706000112
.15 a California Limited Liability Company, organized and existing
e laws of California.

ther descrlbes the relationship between Lender and MERS, and which
and supplements this Security Instrument.

note signed by Borrower and dated September §, 2017,
as Lender  TWO HUNDRED FIFTY THOUSAND THREE

(F) “Note" means the ;}ro it
The Note states that“

Dallars (U.S. $250,381.
Periodic Payments and t
(G) "Property” means t
the Property.”

plus interest. Borrower has promised to pay this debt in regular
t in full not later than QOctober 1, 2047.

Plus mtcrest

b Instrument that are executed by Borrower. The following
box as applicable]:

iupfRider ] Planned Unit Development Rider

(Il “Riders” means all Riders t
Riders are to be executed by Bo
[ Adjustable Rate Rider

(x Other(s) [specify]
Mortgage Electronic Registra
Systems, Inc. Rider

(J) "Applicable Law"” means all controllifg ‘applicable federal. state and local statutes, regulations,
ordinances and administrative rules and ordefs (that hax® she effect of law) as well as all applicable
final, non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and
and other charges that are imposed on Borrower g
owners association or similar organization.

{L} “Electronic Funds Transfer” means any transfé
check, draft, or similar paper insirument, which is initiate
instrument, computer, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by telephone, w
transfers.

s means all dues, fees, assessments
by a condominium association, home-

than a transaction originated by
electronic terminal, telephonic
ze & financial institution to debit
ale transfers, automated teller
and automated clearinghouse

(N) "Miscellaneous Proceeds” means any compensation, settle
paid by any third party (other than insurance proceeds paid under

of the Property; (iif) conveyance in I|eu of condemnatlon or {iv) m:sreprc
to, the value andfor condition of the Property

on, the Loan.
(P) “Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
{Q) "RESPA" means the Real Estate Setilement Procedures Act {12 U.S.C.
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be ameng ed
time, or any additional or successor legislation or regulation that governs the same suls
used in this Security Instrument, "RESPA" refers to all requirements and restriction’s
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a®
mortgage loan” under RESPA,

(R) “Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee,

{S) “Successor in Interest of Borrower” means any party that has taken title to the Prope
or not that party has assumed Borrawer's obligations under the Note and/for this Security Instfu
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LOAN #: 1706000112

Lurity Instrument secures to Lender: {ij the repayment of the Loan, and all renewals, extensions
difications of the Note; and (ii} the performance of Borrower's covenants and agreements under this

iower of sale, the following described property located inthe County
[Type of Recording Jurisdiction]

RDING TO THE PLAT RECORDED IN VOLUME 7 OF PLATS,PAGE 59,
_KﬁﬁiT COUNTY, WASHINGTON SITUATED IN SKAGIT COUNTY WASHINGTON.

A 3
APN #: P66259!3§3ﬁ 00-004-0009

which currently has the address 50 Carter St, Sedro Woolley,
[Street] [City]
Washington 98284 Yy Address”):

[Zip Codel

TOGETHER WITH all the improve
appurtenances, and fixtures now or hei’*g ftey
also be covered by this Security Instrume;’
as the "Property.”

rt of the property. All replacements and additions shall
of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrowés'is lawfully,si
the right to grant and convey the Property and that
brances of record. Borrower warrants and will defend g
and demands, subject to any encumbrances of ret

d of the estate hereby conveyed and has
is unencumbered, except for encum-
g title to the Property against all claims

THIS SECURITY INSTRUMENT combines unifor , national use and nom-uniform cov-
enants with limited variations by jurisdiction to constitute a unifor instrument covering real property.

as follows:
Borrower shall pay when

Borrower shall also pay funds for Escrow ltems pursuant to Sectlon
this Security Instrument shall be made in U.5. currency. However, if a

Funds Transfer.
invéhe Note or at
5 in Section
insufficient
ngthe Loan

payments in the future, but Lender is not obligated to apply such payments at the time; sue
accepted. If each Periadic Payment is applied as of its scheduled due date, then Lender
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes pa
Loan current, If Borrower does not do so0 Wlthm a reasonable period of time, Lender shall enh

now or in the future against Lender shall relieve Borrower from making payments due under t
this Security Instrument or performing the covenants and agreements secured by this Security In i
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LCAN #: 1706000112
2 Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
mefits accepted and applied by Lender shall be applied in the following order of priority:

t, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly

rd insurance premiums, as required;
interest due under the Note;

ges due under the Note.
ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under
d or postpone the due date, or change the amount, of the Periadic Payments.

te is paid in full, a sum {the "Funds”) to provide for payment of amounts due
is and other items which can attain priority over this Security Instrument as

of the monthiy Mortgag A anc premiums, These iterns are called "Escrow Items.” At origination or
at any time during the rar, Lender may require that Community Association Dues, Fees,
and Assessments, if an by Borrower, and such dues, fees and assessments shall be an

wiems, Lender may waive Borrower's obligation to pay to Lender
ny time. Any such waiver may only be in writing. In the event of

ltems for WhICh payment of Fun
Lender receipts evidencing such psﬁ nt hrn such time perlod as Lender may requwe Barrower's

& receipts shall for all purposes be deemed to be a
strument, as the phrase "covenant and agreement”

Borrower fails to pay the amount due for
9 and pay such amount and Borrower 5
such amount. Lender may revoke the waivek &
in accordance with Section 14 and, upon su
in such amounts, that are then required under this Seg
Lender may, at any tlme collect and hold Fund

en be obligated under Section 9 to repay to Lender any
scrow ltems at any time by a notice given
rrower shall pay to Lender ai Funds, and

require under RESPA. Lender shall estimate the amotimnta
schable estimates of expenditures of future Escrow lteris.0

The Funds shall be held in an institution whose dep
mertality, or entity (including Lender, if Lender is aninstitu
Federal Home Loan Bank. Lender shall apply the Funds toipa
specified under RESPA. Lender shall not charge Borrower fér |
anaiyzing the escrow account, or verlfylng the Escrow Items, unle

ow ltems no later than the time
pplying the Funds, annually

interest shall be paid on the Funds. Lender shall give to Borrower, wiif)
of the Funds as required by RESPA, _
If there is a surplus of Funds held in escrow, as defined under RES

shall pay to Lender the amount necessary to make up the shortage in ac
in no more than 12 monthly payments. i there is a deficiency of Funds he
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro
the amount necessary to make up the deficiency in accordance with RESPA, b
monthly payments.

Upon payment it full of all sums secured by this Security Instrument, Lender sha
to Borrower any Funds held by Lender.

4. Charges,; Liens. Borrower shall pay all taxes, assessments, charges, fines, arn
attributable ta the Property which can attain pricrity over this Security Instrument, leaseh
ar ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manne
in Section 3.
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LOAN #: 1706000112
Bairrower shall promptly discharge any lien which has priority over this Security Instrument unless

ar: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
svent the enforcement of the lien while those proceedings are pending, but only until such
e cancluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender

ln% nce. Borrower shall keep the improvements now e)ustlng or hereafter erected
against loss by fire, hazards included within the term “extended coverage,” and
rig, but not limited to, earthquakes and floods, for which Lender requires insur-
amtalned in the amounts (|nc|ud|ng deductible levels) and for the penods

er 1. nection w1th this Loan, either: (a) a one-time charge for flood Zone
determination, certifitatiors ing services; or {b) a one-time charge for flood zone determination

and certification services;

review of any flood zone détermiinath
If Borrower fails to maintai

hazard or liability and might provide gr
acknowledges that the cost of the insu
of insurance that Borrower could have &
5 shall become additional debt of Borro
bear interest at the Note rate from the d

ce gove ge so obtained might significantly exceed the cost
Hed. Any amounts disbursed by Lender under this Section
cured by this Security Instrument, These amounts shall

right to disapprove such policies, shall include a stangé
maortgagee and/or as an additional loss payee. Lend

age clause, and shall name Lender as
the right to hold the policies and renewal
render all receipts of paid premiums and
- . not gtherwise required by Lender,
for damage to, or destruction of, the Property, such poligy.s : @ standard mortgage clause and
shall name l.ender as mortgagee and/or as an additional
In the event of loss, Borrower shall give prompt notice
may make proof of lass if nat made promptly by Borrower,
in writing, any insurance praceeds, whether or not the und riyi
shall be applied to restoration or repair of the Property, if the restara
and Lender’s security is not lessened. During such repair and rest
right to hold such insurance proceeds until Lender has had an op
ensure the work has been completed to Lender’s satisfaction, p
undertaken pramptly. Lender may disburse proceeds for the repa
ment or in a series of progress payments as the work is completed.
writing or Applicable Law requires interest to be paid on such insurance
required to pay Borrower any interest or earnings on such proceeds. Fee
third parties, retained by Borrower shall not be paid out of the insurance prg
obligation of Borrower. [f the restoration or repair is not ecanomically feasibl :
be lessened, the insurance proceeds shall be applied to the sums secured by : Instrument
whether or not then due, with the excess, if any, paid to Borrower. Such insur
applied in the order provided for in Section 2,
If Borrower abandons the Property, Lender may file, negotiate and settle any:

and Borrower otherwise agree
was required by Lender,
ir is ecanomically feasible

pect such Property to
uch inspection shall be
fation in a single pay-
reement is made in
: . Lerder shall not be
publ a;i" sters, or other

: I be the sole

30-day period will begin when the notice is given. In either event, or if Lender acquires
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to

and {b) any other of Borrower's rights (other than the right to any refund of unearned premiu
by Borrower) under ali insurance policies covering the Property, insofar as such rights are
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LOAN #: 1706000112
overage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
perty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

deterioration or da;
to the Property,

insurance of condemnation proceeds are paid in connection with damage
shall be responsible far repairing ar restoring the Property only if Lender has

in a single payment of:
condemnation proceed ot sufficient to repair or restare the Property, Borrower is not relieved of
Borrower's obligation; ipdetion of such repair or restoration.

ifiz, plaid in connection with the taking of the property, Lender shall apply
debtedness under the Note and this Security Instrument, first to any
of principal. Any application of the proceeds to the principal shall
monthly payments or change the amount of such payments,
able entries upon and inspections of the Property. Ifit has rea-
r of the improvements on the Property. Lender shall give
an interior inspection specifying such reasonable cause.
er shall be in default if, during the Loan application process,
direction of Barrower or with Borrower's knowledge or con-
aformation or statements to Lender (or failed to provide

sent gave materially false, mlsleadlng 0
Lender with material information} in conry
ited to, representations concerning BorTe
9. Protection of Lender’s Interest

(a) Borrower fails to perform the covenant
is a legal proceeding that might significant
this Security Instrument {such as a proceedin
enforcement of a lien which may attain priarity over this Sevc :
or (c) Borrower has abandoncd the Property then plalc]

interest in the Property and/or rights under
robate, for condemnation or forfeiture, for
“strurment or to enforce laws or reguiations),
and pay for whatever is reasonable or
nder this Security Instrument, including
pratecting and/or assessing the value of the Property,arid se¢ d/or repairing the Property. Lender's
actions can include, hut are not limited to: (a) paying any-sym
Security Instrument; (b) appearing in court; and (¢) payingr

in the Property and/or rights under this Security Instrument,
proceeding. Securing the Property includes, but is not limi
change locks, replace or board up doors and windows, drainwat
code violations or dangerous conditions, and have utilities turnet:on er h Lender may take action
under this Section 9, Lender doges not have to do 50 and is not und bligation to do so. Itis
agreed that Lender incurs no liability for not taking any or ali actions authorizeduirder this Section 8.

g the Property to make repairs,
ipes, eliminate building or other

ment and shall be payable, with such interest, upon natice fror Lender

if this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests
or cance! the ground Icase. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, the
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Misceltaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to

ened. During such repair and restoration period, Lender shall have the right to hold su&!
Proceeds until Lender has had an oppertunity to inspect such Property to ensure the wai
completed to Lender’s satisfaction, provided that such inspection shall be undertaken pro
may pay for the repairs and restoration in a single disbursement or in a series of progre
as the work is completed. Unless an agreement is made in writing or Applicable Law requirt
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
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LOAN #: 1706000112
aejngs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
der's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured
s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
: s Proceeds shall be applied in the order provided for in Section 2.

t of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
applied to the sums secured by this Security Instrument, whether or ot then due, with
sany, paid to Borrower,

immediately before the partial taking, destruction, or loss in value is equal to or
ynt of the sums secured by this Security Instrument immediately before the partial
ss in value, unless Borrower and Lender otherwise agree in writing, the sums
nstrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: {a) the total amount of the sums secured immediately before the

ing. destruction, or loss in value of the Property in which the fair market
ely before the partial taking, destruction, or loss in value is less than the
diately before the partial taking, destruction, or loss in value, unless

value of the Property i
amount of the sums sécuw
Borrower and Lenderot
sums secured by this Se
If the Property is aba
Party {as defined in the n&x
fails to respond to Lender Withis
lect and apply the Miscellaneo

after the date the notice is given, Lender is authorized te cal-
her to restoration or repair of the Property or 1o the sums
.or not then due. "Opposing Party” means the third party
or the party against whom Borrower has a right of action

Borrower shall be in default if any
Lender’'s judgment, could result in for
interest in the Property or rights under
if acceleration has occurred, reinstate a
to be dismissed with a ruling that, in Le s judgment, precludes forfeiture of the Property or other

el ights under this Secutity Instrument. The
proceeds of any award or claim for damages #iat are att bie to the impairment of Lender's interest
in the Property are hereby assigned and shall be pai

All Miscellaneous Proceeds that are not appli

foceeding, whether civil or criminal, is begun that, in
Property or other material impairment of Lender’s
ty Instrument. Borrower can cure such a default and,

payment or modification of amortization of the sums-gegures s Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borro
Borrower or any Successors in Interest of Borrower, Lende
ings against any Successor in Interest of Borrower or to re
modify amortization of the sums secured by this Security In
the original Borrower or any Successors in Interest of Borrower-Am
any right or remedy including, without fimitation, Lender’s accept

‘equired to commence proceed-
time for payment or otherwise
on of any demand made by

a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors arig] Assi 3ound. Borrower cov-
enants and agrees that Borrower's obligations and liability shall be arl séveral. However, any
Borrower who ¢o-signs this Security Instrument but does not execute theg signer'): {(a) is
co-signing this Security lnstrument on!y to mortgage, grant and convey 1 nterest in t he
fay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any o
extend, modify, forbear or make any accommodations with regard to the ter
ment or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrow
rower's obligations under this Security Instrument in writing, and is approved by Le
of Borrower's rights and benefits under this Security Instrument. Borrower shall not
Borrower's obligations and liability under this Security Instrument unless |.ender agrees
in writing. The covenants and agreements of this Security Instrument shall bind (except
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in con
Borrower's default, for the purpose of protecting Lender’s interest in the Property and righ
Security Instrument, including, but not limited to, attorneys'’ feas, property inspection and valu
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LOAN #: 1706000112
ndet.may collect fees and charges authonzed by the Secretary. Lender may not charge fees that are
sly prohibited by this Security Instrument or by Applicable Law.

i the Loan is subject to a law which sets maximum loan charges and that law is finally interpreted so that

it; and (b} any sums already collected from Borrawer which exceeded permitted limits will be
srrower. Lender may choose to make this refund by reducing the principal owed under the Note
ffect payment to Borrower, If a refund reduces principal, the reduction will be treated as a
h no changes in the due date or in the monthly payment amount unless the Note holder

gse changes. Borrower's acceptance of any such refund made by direct payment to

s given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
n mailed by first class mail or when actually delivered to Borrower's notice

by
Applicable Law expreeel snuires otherwise. The notice address shall be the Property Address unless
Borrower has designated stitute notice address by notice to Lender. Borrower shall promptly notify

of address, then Borrewe
may be only one design
to Lender shall be give

with this Security Instrumelit.sha
by Lender. If any notice require
Applicable Law requirement wi g e corresponding requrrement under this Security Instrument
es of Construction. This Security Instrument shall be
risdiction in which the Property is located. All rights and
epthare subject to any requirements and limitations of
oF implicitly allow the parties to agree by contract or it
nstrued as a prohibition against agreement by contract.

governed by federal law and the
obligations contained in this Security
Applicable Law. Applicable Law might,

Law, such confiict shall not affect other p
given effect without the conflicting provisio

sponding neuter words or words of the feminine gender 46) #5:ds, in the singular shall mean and include the
5 ithout any obligation to take any action.
e Nate and of this Security Instrument,
17. Transfer of the Property or a Beneficial inis rrower. As used in this Section 17,
“Interest in the Property” means any legal or beneficighinterést 2roperty, including, but not limited
to, those heneficial interests transferred in a bond for deed co factfofideed, installment sales contract
or escrow agreement, the intent of which is the transfer of ti 3 e
If all or any part of the Property or any Interes[ in the P

| or transferred (or if Borrower is
) without Lender’s prior writ-
y this Security Instrument.
_|ted by Apphcable Law,

ten consent, Lender may require immediate payment in full of alfsum
However, this optlon shall not be exercised by Lender if such exe

rdance with Section
f Borrower fails to

provide a period of not tess than 30 days from the date the naotic
14 within which Borrower must pay all sums secured by this Secull
pay these sums prior to the expiration of this period, Lender may invol
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditiong
Lender all sums which then would be due under this Security Instrument and thg, N
had occurred; {b) cures any default of any other covenants or agreements; (c) pays ‘
in enforcing this Security Instrument, including, but not fimited to, reasonable ay
inspection and valuation fees, and ather fees incurred far the purpose of protectif
the Property and rights under this Security Instrument; and (d} takes such action as

Borrower's obligation to pay the sums secured by this Security Instrument, shall contt
However, Lender is not requrred to rernstate if: {1} Lender has accepted reinstatement after the
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LOAN #: 1706000112
selected by Lender {a) cash, (b} money order; (c )certif ed check bank check treasurer’s check

f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ogether with this Security Instrument) can be sold one or more times without prior notice
A die might result in a change in the entity (known as the “Loan Servicer”) that collects
ue under the Note and this Security Instrument and performs other martgage loan
nder the Note, this Security Instrument, and Applicable Law. There also might be
the Loan Servicer unrelated to a sale of the Note. If there is a change of the
werwill be given written notice of the change which will state the name and address

n with a notice of transfer of servicing. If the Note is sold and thereafter the
ervicer other than the purchaser of the Note, the mortgage loan servicing

20. Borrower Not
Lender {or any entity

Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
e Mote} for certain losses it may incur if Borrower does not repay
edges and agrees that the Borrower is nat a third party beneficiary
> Secretary and Lender, nor is Borrower entitted to enforce any

ged in this Section 21 (a) "Hazardous Substances" are those sub-
substances, pollutants, or wastes by Environmental Law and the
her flammable or toxic petroleum products, toxic pesticides
Aining asbestos or formaldehyde, and radioactive materials;
()N Enwronmenlal Law" means fe'(‘f}e d laws af the jurisdiction where the Property is located that
relate to health, safely or environmenta{ pr gz (c) "Environmental Cleanup” includes any response
actaon remedlaf action, or remaval actst) “as géfisied in Environmental Law; and {d) an "Envirgnmental
Atribute to, or otherwise trigger an Environmental Cleanup.
ence, use, disposal, storage, or release of any Hazardous
lous Substances, on or m the Property Borrower shall not

21. Hazardous Substinces
stances defined as tO)(lC or haza

Law (b) which creates an En\nronmental Contiition, or {
a Hazardous Substance, creates a condition that adv
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recogniz
maintenance of the Property {mcludlng but not I|m|t il |

any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, at of release of any Hazardous
Substance, and (¢} any condition caused by the presence, usé
adversely affects the value of the Praoperty, if Borrower learns, or ig«+
authority, or any private party, that any removal or other remediation of

the Praperty is necessary, Borrower shall promptly take all necessa

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by requlations issued by

ment defaults, require immediate payment in full of alt sums secured b
() Borrower defaults by failing to pay in full any monthly paym

(i) Borrower defaults by failing, for a period of thirty days, 10 perfar
contained in this Security Instrument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (i

the Garn-St. Germain Depository Institutions Act of 1882, 12 U.8.C. 1701j-3(d}) an

of the Secretary, require immediate payment in full of all sums secured by this 5
(i) Allor part of the Property, or a beneficial interest in a trust owning all or part®
is sold or otherwise transferred (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantee as his or her princi
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
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LOAN #: 1706000112
. Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
iWlimit Lender's rights, in the case of payment defaults, to require immediate payment in full and
reclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
i ad by regulations of the Secretary.

(€§ Mdrtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
etermined to be eligible for insurance under the National Housing Act within 80 days from the date

he date hereof, declining to insure this Security Instrument and the Note, shall be
ive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
when the unavailability of insurance is solely due to Lender’s failure ta remit a
premium to the Secretary.

NANTS, Borrower and Lender further covenant and agree as follows:

ts. Borrower unconditionally assigns and transfers to Lender alf the rents
Borrower authorizes Lender or Lender’s agents to collect the rents and
ach tenant of the Praperty 1o pay the rents to Lender or Lender's agents.
Borrower of Borrower's breach of any covenant or agreement in the
llect and receive all rents and revenues of the Property as trustae
r. This assignment of rents constitutes an absolute assignment

and revenues of the P
revenues and hercby d

Security Instrument, Bér
for the benefit of Lender

pay all rents due and unpaid to kg ‘
Borrower has not executed gnment of the rents and has not and will not perform any

its rights under this Section 23.

fke control of or maintain the Property hefore or after

Lerider or a judicially appointed receiver may do so at

fits shall not cure or waive any default or invalidate any

Lender shall not be required to en
giving natice of breach to Borrower. H;
any time there is a breach. Any applicati
other right or remedy of Lender. This ass
secured by the Security Instrument is pa

24. Acceleration; Remedies. Lender sf
Borrower's breach of any covenant or agreéfﬁent int
eration under Section 17 unless Applicable Law proyi

harwise). The notice shall specify: (a) the
, hot less than 30 days from the date

cured; and {d) that failure to cure the
in acceleration of the sums secured

einstate after acceleration, the
‘any other defense of Borrower
d in the notice by Applicable
otice, L.ender at its option,
: Instrument without fur.
ther demand and may invoke the power of sale andlor any othe rer edl ;ermitted by Applicable

to acceleration and sale, and any other matters required:to
Law. If the default is not cured on or before the date speciiec

this Sectlon 24, including, but not limited to, reasonable attorn
If Lender invokes the power of sale Lender shall give written

shall take such action regarding notice of sale and shall give such noticg
persons as Applicable Law rmay require. After the time required by Ap
cation of the notice of sale, Trustee, without demand on Borrower, shail /
auction to the highest bidder at the time and place and under the terms de_h_lg te:
sale in one or more parcels and in any order Trustee determines. Trustee may
Property for a penod or perlods permltted by App!lcabie Law by public anngting

order: (a) to all expenses of the sale, inciuding, but not limited to, reasonable Trustee's ar
fees; [b) to all sums secured by this Security Instrument; and (c) any excess to the pers
legally entitled to it or to the clerk of the superior court of the county in which the sa

If the Lender’s interest in this Security Instrument is held by the Secretary and th
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudi
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LOAN #: 1706000112
b, prowded in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.5.C. 3751 et
requesting a foreclosure commlssmner deS|gnated under the Actto commence foreclosure

secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without

i withtyut charge to the person or persons legally entitled to it. Such person or persons shall
asts.

stee. In accordance with Applicable Law, Lender may from time to time appoirt
any Trustee appointed hereunder who has ceased to act. Without conveyance
ssor trustee shall succeed to all the title, power and duties conferred upon
cable Law.
Property is not used principally for agricultural purposes,
der shall be entitled to recover its reasonable attorneys' fees and costs in

Qdn-17  (seal

DATE

DANI E DA N

STATE OF WASHINGTON COUNTY OF SKAGIT $8:

: l:w to me known to be the

On this day personally appeared before me RANI
withifi and foregoing instrument,

individual party/parties descriped in and who execiited t
and acknowledged that hefghe/they signed the same ag’hj
deed, for the uses and purposes therein mentioned

GIVEN under my hand and official seal this

Washington,

My Appointment Expireson S 7%//’9\
/ 4

LT LS
Lender: Bay Equity LLC g "5\ "
NMLS ID; 76988 oS c%%
Loan Originator: Dean Hayes Jr R o® . ® fn”’;
NMLS ID: 114235 & 09 06‘5 ‘
oot > 2z
% fl’.f " "?-‘“‘:T
X ™ sa?\t‘?.\\“;g =
O LILIRAY _::..
SN

o,
Piygaaaant
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FHA Case No.: 566-2321940-703
MIN: 1006166-0004052184-2

.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
magde this 5th day of September, 2017 and is
and=amends and supplements the Deed of Trust (the "Security
¥ date given by the undersigned (the "Borrower,” whether there

ns undersigned) to secure Borrower’s Note to Bay Equity

incorporated jrt
Instrument”) of the:
are one or more p

LLC, a Californi

("Lender”} of the
[nstrument, which is logats
450 Carter St, Sedro Wi

areements made in the Security Instrument, Borrower
gree thakthe Security Instrument is amended as follows:

In addition to the covenants &fi
and Lender further covenant and &

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Bay Equity LLC

Lender is a California Limited Liability C
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instry m “Lender” includes

any successors and assigns of Lender.

ERS is a separate
=ender. MERS is

FMERS. MERS is
s angfgbligations of
' appointing a
“nstrument,
Istrument,
ate under
s8igns of

"MERS" is Mort%lage Electronic Registration Sys
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but nit|
successor trustee, assigning, or releasing, in whole or in part this.oeck
foreclosing or directing Trustee to institute foreclosure of thi

of taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successg
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

a limited purpose.
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LOAN #: 1706000112
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
'as follows:

Saeuritysinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extengjians and modifications of the Note; and (ii) the performance of
Borrower's ¢ d agreements under this Security Instrument and the Note. For
this purpose: B ocably grants and conveys to Trustee, in trust, with power of

sale, the folldiwing® d property located in the County
[Type of Recording Jurisdiction]

of Skagit

[Name of Recardin
THE SOUTH HALF
FIRST ADDITION
PLATS,PAGE 59, RECORDS
SKAGIT COUNTY, WASHING
LOT(S): S/2 3 AND N/2
APN #: P66259/ 3936-0¢

wn

F LOT:3 AND THE NORTH HALF OF LOT 4, "KNOWLTON'S
CCORDING TO THE PLAT RECORDED IN VOLUME 7 OF
F.SKAGIT COUNTY, WASHINGTON. SITUATED IN

which currently has the address of 456 Carter S

[Street]{City]
WA 98284 ("Property

[State] [Zip Code]

TOGETHERWITH allthe improvements n
and all easements, appurtenances, and fixtures now or h
All replacements and additions shall also be covere
the foregoing is referred to in this Security Instrume

Lender, as the beneficiary under this Security | designates MERS
as the Nominee for Lender. Any notice reqtt),lired by App w or this Security
Instrument to be served on Lender must be served prn MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS, a5 the designated
Nominee for Lender, has the right to exercise any or all in granted by Borrower
to Lender, including, but not limited to, the right to foreclose” and sellthe Property,
and to take any action required of Lender including, but not Emited 1¢, aSsigning and
releasing this Security Instrument, and substituting a success : ;

C. NOTICES

Section 14 of the Security Instrument is amended to read as

14. Notices. All notices given by Borrower or Lender in conrié
Security Instrument must be in writing. Any notice to Borrower in connegchon Wi
Security Instrument shall be deemed to have been given to Borrower 'w 1
by first class mail or when actually delivered to Borrower’s notice addre
other means, Notice to any one Borrower shall constitute notice to all Borro fess
Applicable Law expressly requires otherwise. The notice address shall be the:Proper

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 1706000112

iess Borrower has designated a substitte notice address by nolice
Befriower shall promptly notify Lender of Borrower's change of address,
cifies a procedure for reporting Borrower's change of address, then

ily report a change of address through that specified procedure. There
spe‘designated notice address under this Security Instrument at any one
ender shall be given by delivering it or by mailing it by first class
ass stated herein unless Lender has designated another address
orrower acknowledﬂes that any notice Borrower grovides to
vided to MERS as Nominee for Lender until MERS' Nominee
Ariy.notice provided by Borrower in connection with this Security
med to have been given to MERS until actually received by
nection with this Security Instrument shall not be deemed to
tntil actually received by Lender. If any notice required
Iso required under Applicable Law, the Applicable Law
grresponding requirement under this Security Instrument.

by notice to RBorrdwe:
Lender must alsc. be
interest is terininate.
Instrument will not b
MERS. Any notic

have been given
by this Security ,_
requirement will satisfy

19.Sale of Note; Chan oan Servicer; Notice of Grievance, The Note
or a partial interest in the Ndte, {tggéther with this Security Instrument) can be sold
one or more times without prior notice te'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomisieg’interest in this Security Instrument, MERS
remains the Nominee for Lendetywith tHe authority to exercise the rights of Lender. A
sale might result in a change in thg eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under theyNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one gf more changes of the Loan Servicer
unrelated to a sale of the Note. Ifthereisac the Loan Servicer, Borrower will
be given written notice of the change whi e the name and address of the
new Loan Servicer, the address to whi should be made and any other
information RESPA requires in connection tice of transfer of servicing. If the
Note is sold and thereafter the Loan is s =Loan Servicer other than the
purchaser of the Note, the mortgage loan se tons to Borrower will remain
with the Loan Servicer or be transferred to a su oan Servicer and are not
assumed by the Note purchaser unless otherwi by the Note purchaser.

Neither Borrower nor Lender may commers
action (as either an individual litigant or the memb
other ﬂaNy's actions pursuant to this Security tnstrument ¢

arty has breached any provision of, or any duty o

nstrument, until such Borrower or Lender has notified
given in compliance with the requirements of Section 143,
afforded the other party hereto a reasonable period after the g

take corrective action. If Applicable Law provides a time pefio
hefore certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and ap
to Borrower pursuant to Section 24 and the notice of acceleratgn
pursuant to Section 17 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

» joined to any judicial
J.that arises from the
|

reason of, this Security
with such notice
ged breach and
ng of such notice to
i whick:, must elapse
bé reasonable

Section 26 of the Security Instrument is amended to read as foll

26.Substitute Trustee. In accordance with Applicable Law, Lendé
may from time to time appoint a successor trustee to any Trustee appointeaiey
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1706000112

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
; his MERS Rider.

Q17 (seal
DATE
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