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ONSTRUCTION DEED OF TRUST

DATE: September 1, 2017
Reference # (if applicable). Additional on page
Grantor({s):

1. Woodside 1 & 2 LLC

Grantee(s)
1. Columbia State Bank
2. Land Title and Escrow, Trustee

Legal Description: Lots 31 & 32, Woodsida P
Additional on page 2

Assessor's Tax FParcel I1D#: 6038-000-03 1.D. No.: P13326&5 and

6038-000-032-000 Property 1.D. No.: P133266

ide-1 & 2 LLC, a Washington
whose mailing address is

and Escrow, whose
ferred to below as

mailing address is 111 E George Hopper Rd, Burlington, W
"Trustee").
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operty, together with all existing or subsequently erecled or affixed buﬂdmgs
sements, rights of way, and appurtenances; all water, water rights and ditch rights
ith dfitch or irrigation rights); and all other rights, royalties, and profits relating to the real
ation all minerals, oil, gas, geothermal and similar matters, [the “"Real Property”)

(including stock in utilities
properly, including withowt

Lots 31 and 32,
under Skagit Cou

Situate in the city af ' Meunt V
The Real Property or its addr

ODSIDE PUD DIVISIONS 1 AND 2", recorded July 27, 2016,
File No. 201607270025.

n, County of Skagit, State of Washington.

commonly known as 4693 & 4705 Woodside Lane, Mount
Vernon, WA 98274. The [Real Prepérty tax identification number Is 6038-000-031-0000
Property 1.D. No.: P133265 ‘and-6038-508-032-000 Property 1.D. No.: P133266.

Grantor hereby assigns as security t n f Grantor's right, title, and interest in and to all lzases, Rents, and
profits of the Property. This assignme ded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfested and upon the recording of this Deed of Trust. Lender grants to
Granter a license to collect the Rents and grofits;” whiich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration §f4ll o pait of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in onal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE “{A}, PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATEQ-DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENIOF RENTS THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY &N[ OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CDNSTRUCTIDN LOAN AGREEMENT BETWEEN GRANTOR, AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LQAN ﬂGREEIﬁEﬁJT OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT CGF DEFAUL "U_?\IDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TEBMS

PAYMENT AND PERFORMANCE, Except as otherwise prowvi
amounts secured by this Deed of Trust as they become due, and |
Grantor's obligations under the Note, this Deed of Trust, and the Reiats

CONSTRUCTION MORTGAGE. This Deed of Trust is a "constru for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Cade, as those sections hay d by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ‘agréds that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use, Unitil the occurrence of an Event of Default, G
control of the Properly; (2) use, operate or manage the Property; an
{this privilege is a license from Lender to Grantor automatically revok
relate to the use of the Property or to other limitations on the Property
for agricultural purposes.

“Deed:of Trust, Grantor shall pay to Lender afl
nd in a timely manner perform all of
ts.

remain in possession and
e Rents from the Prqp_erly

Duty to Maintain. Grantor shall maintain the Propery in tenantable condition ;
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance
stripping of or waste on or to the Property or any portion of the Properly. W
foregoing, Grantor will not remove, or grant tO any other party the right to remo
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior wri

Removal of Improvements. Grantor shall not demolish or remove any Improvemep 4
without Lender's prior written consent As a condition to the removal of any Improve ik
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon t
reasonable times to attend to Lender's interests and to inspect the Real Property for puy
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erins and conditions of this Deed of Trust.

Compliance wntﬁ Goverimental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by agentsa 2enants or other persons or entities of every nature whatsoever who rent, lease or
otherwise u 1 Property m any mannet, with all faws, ordinances, and regulations, now or hereafter
in effect, of g
limitation, the America
regulation and withho
notified Lender in witi
Property are not j
satisfactory to Lend#&r, t

Duty to Protect. Grant
acts, in addition to thos

compliance with t

- mpllanoe during any proceedlng including appropriate appeals g0 long as Grantor has
j .doing S0 and so Yong as, in Lenders sole opinion, Lender's interests in the
r may require Grantor to post adequate security or a surety bond, reasonably
nder's interest.

qQrees ng
ts set féth above in this section, which from the character and use of the Property are

Construction Loan, If some gr- Hthesproceeds of the loan creating the Indebtedness are to be used to construct
of complete construction of any ¥ z:wements on the Pioperty, the improvements shall be completed no later than
the maturity date of the Note '@e as Lender may reasonably establish) and Grantor shall pay in full
all costs and expenses in conr
conditions as Lender may deem redisc
have priority over all possible liensi.in ;'ng hose of material suppliers and workmen. Lender may require, among
other things, that disbursement reque d by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such éther docusfientation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Ler enders option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B
evidencing the Indebtedness and impose such gthes conditions as Lender deems appropriate, upon the sale or transfer,
w:thout Lender's prior written consent, of all orariy part of the Real Property, or any intergst in the Real Property. A
sProperty or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or tiavél r by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term gredtei:than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to ary lafid trust holding title to the Real Property, or by any
i i rantor is & corporation, parinership or limited
than twenty-five percent (25%) of the voting
ase may be, of such Grantor. However, this
sderal law or by Washington law.

TAXES AND LIENS, The following provisions relating to the’ n the Property are part of this Deed of
Trust: ‘

Payment. Grantor shall pay when due (and in all events prior to
charges (including water and sewer), fines and impositions levi
pay when due all claims for work done on or for services rend

liability company, transfer also includes any change in ow}
stock partnership mterests or limited Ilabmty company m

gainst gr ¢n account of the Propeny and shall
| or m, ernal furnished to the Property Grantor

Trust, except for the lien of taxes and assessments not due antk
Trust,

Right to Contest. Grantor may withhold payment of any tax, assessment, ¢t claim connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Prep i spardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifleen (15) dayk after the lign atises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the'diseharge of e Yen, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or o oy securisy i
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or oth ;
result of a foreclosure or sale under the lien, In any contest, Grantor shall diferd itself
satisfy any adverse judgment before enforcement against the Property, Grantor gh
obligee under any surety bond furnished in the contest proceedings.

_Lender and shall
ir as an additional

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ey
or assessments and shall authorize the appropriate governmental official to deliver to
statement of the taxes and assessments against the Property.

Notice of Constructlon. Grantor shall notify Lender at least fifteen (15) days before any'
services are furnished, or any materials are supplied to the Property, if any mechanic's lien/ma
other lien could be asserted on account of the work, services, or materials. Grantor will

furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pa
improvements.
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Grantor shall procure and maintain policies of fire insurance with standard extended
a replacement basis for the fUll insurable vaiue covering all Improvements on the Real
t suffiment to avoid application of any coinsurance clause, and with a standard morigagee
clause In favor of Lendet. @fantor shall aiso procure and maintain comprehensive general liability insurance in such
coverage amounts as” Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance intai i i i imi

hazard, business?) )
form, amounts, civerag sis reasonably acceptable to Lender and issued by a company or companies

rea_sonably acceptable: antor, upon request of Lender, will deliver to Lender from time to time the
policies or cer!iﬂr_:ates in form satisfactory to Lender, including stipulations that coverages will not be

J without aileast.ten (10) days prior written notice to Lender. Each insurance policy also
shall include an endorsem mat coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Gréntet or.4n
the Administrator of the Federa¥Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal F Tood” Insur available, for the full unpaid principal balance of the lecan and any
prior liens on the property ¢ . up to the maximum policy limits set under the National Flood

Insurance Program, or as others by Lender, and to maintain such insurance for the term of the loan.
Application of Proceeds. Grant tly notify Lender of any l0ss or damage to the Property. Lender may

security is impaired, Lender may, at L,
the proceeds to the reduction of the &
and repair of the Property. If Lender efect ply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Im __,ro ents in a manner satisfactory to Lender. Lender shall, upon
reimburse Grantor from the proceeds for the reasonable cost of
t under this Deed of Trust. Any proceeds which have not been
which Lengér has not committed to the repair or restoration of

repair or restaration if Grantor is not |n diz
disbursed within 180 days after their recei

al balance of the Indebtedness. If Lender holds
ds shall be paid without interest to Grantor as

interest, and the remainder, if any, shall be applied to
any proceeds after payment in full of the Indebtedn
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lend
to Lender a report on each existing policy of insura
insured; (3) the amount of the pollcy

ot more than once a year, Grantar shall furnish
the name of the insurer; (2) the risks
en current replacement value of such

request of Lender, have an independent appraiser sat:sfactory
of the Property.

LENDER'S EXPENDITURES. If any agtion or proceeding is commer@g: 1 materially affect Lender's interest in
Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any-amousits.& is required to discharge or pay

under this Deed of Trust or any Related Documents, Lender on Grantor's behaﬂf e

aying all taxes, liens, security
} paying all costs for insuring,
such purposes will then
date of repaymen! by
ill (A) be payable on
Fayable with any installment
r (2) Mg remaining term of

bear interest at the rate charged under the Note from the date incurred or p' j
Grantor. All such expenses will become a part of the Indebtedness and, at & ___nd
demand, (B) be added to the balance of the Note and be apportioned among
payments to become due during either (1) the term of any applicable insurance po

which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the @
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable tttle of record t&.

Trust to Lender.
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I to the exception in the paragraph above, Grantor warrants and will forever defend the
agsa fist the [awful claims of all persons. In the event any action or proceeding is commenced
or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Grantor may be the nominal party in such proceeding, but Lender shall be entiled to
eding nd 10 be represented in the proceeding by counsel of Lender's own choice, and
Grantor wnll dellver 6&‘* cause th be delivered, to Lender such instruments as Lender may request from time to time

Survival of Representatidng’and Warranties. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall cution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force ch time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following

Proceedings. If any proceeding
Grantor shall promptly take sug

cehdemnation is filed, Granter shall promptly notify Lender in writing, and
1%ps as mag be necessary to defend the action and obtain the award, Grantor
f Lender shall be entitled to participate in the proceeding and to be
own choice all at Grantor's expense, and Grantor will deliver or
s and documentation as may be requested by Lender from time to

Application of Net Proceeds If aII or any P rt of & Broperty is condemned by eminent domain proceedings or by
nder may at its election require that all or any portion of the
; i=btedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award
incurred by Trustee or Lender in connectiors

IMPOSITION OF TAXES, FEES AND CHARGES ] OVERNMENTAL AUTHORITIES The following provisions relating

this Deed of Trust and take whatever other action is requésted By Lender to perfect and continue Lender's lien on
i described below, together with all expenses
4 including without limitation all taxes, fees,

documentary stamps, and other charges for recording &r # fhis Deed of Trust.

Taxes. The following shall constilute taxes to which
Grantor which Granter is authorized or required to deduct from pay!

of Deed of Trust (3) a tax on this type of Deed of Trust chargeable again zhe Lender or the holder of the Note:
ts of principal and interest made by

Grantor,

Subsequent Taxes. If any tax to which this section applies i
Trust, this event shall have the same effect as an Event of De
available remedies for an Event of Default as provided below unless G
becomes delinquent, or {2) contests the tax as provided above in the ‘Faxg&s and Lian:s section and deposits with

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provis
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreemeant t
constitutes fixtures, and Lender shall have all of the rights of a secured party under:{he Unif
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action
and continue Lender's security interest in the Rents and Personal Property. In addmon.
Trust in the real property records, Lender may, at any time and without further au
executed counterparts, copies or reproductions of this Deed of Trust as a financing
reimburse Lender for all expenses incurred in perfecting er continuing this security inte
shall not remove, sever or detach the Personal Property from the Property. Upon defauit, Gra
any Personal Property not affixed to the Property in a manner and at a place reasonably cogve
Lender and make it available to Lender within three {3) days after receipt of written demais
extent permitied by applicable law.

£xtent any of the Property
T, Commercial Code

rding this Deed of
frogs Grantor, file
: Grantor shall
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Addresses.
concerning th
Commercial &

FURTHER AS&U!
attorney-in-fact are a p

Further Assurances
deliver, or will cau

nterest granted by this Deed of Trust may be obtained (gach as required by the Uniform
tated on the first page of this Deed of Trust.

ORNEY-IN-FACT. The following provisions relating to further assurances and
Df this Beed of Trust:

_ﬂy time, and from time to time, upon request of Lender, Grantor will make, execute and
de, execuled or delivered, to Lender of to Lender's designee, and when requested by
Lender, cause togbe file , refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lefiger g ent:agpropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financings sidtements, tontinuation statements, instruments of further assurance, certificates, and
ather documents as may, in the sdle opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or ’ @{antor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2) ] irrity interests created by this Deed of Trust as first and prior liens on the
Property, whether now & or éregditer acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall rmmburse Lender for all costs and expenses incurred in connection with the
matters referred to in this parziragh.

Attorney-in-Fact. If Grantor fi
for and in the name of Grantor;
Lender as Grantor's attorney-in-fact
other things as may be necessary or
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays &
imposed upon Grantor under this Deed of
reconveyance and shall execute and deliver t

edness when due, and otherwise performs all the obligations
ender shall execute and deliver to Trustee a request for full

legally entitled thereto”, and the recitals in the re
truthfulness of any such matters or facts.

Other Deiaults. Grantor fails to comply with or to erfurtn g term, obligation, covenant or condition
to comply with or to perform any term,
obligation, covenant or condition contained in any other agreeme t eri;| ender and Grantor.

Compliance Default. Failure to comply with any other term enant or condition contained in this
Deed of Trust, the Note or in any of the Relaied Documents.

Default on Other Payments. Failure of Grantor within the time
for taxes or insurance, or any other payment necessary to pre

Deed of Trust to make any payment
ffect discharge of any lien.

False Statements. Any warranty, representation or statement made
Grantor's behalf under this Deed of Trust or the Related Documeqts is 4

Deofective Collateralization. This Deed of Trust or any of the Relate
effect (including failure of any collateral document to create a valid ang:
time and for any reason.

procegding, self-help. repossession or any other method, by any creditor of Grantor or
against any property securing the Indebtedness. This includes a garnishment of a=y
including deposit accounts, with Lender. However, this Event of Default shall not appl
dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding#and” degdsi
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by kengé
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Breach of Oth
l.ender t_hat

. Any breach by Grantor under the terms of any other agreement between Grantor and
within any grace period provided therein, including without limitation any agreement
or other obligation of Grantor to Lender, whether existing now or later,

Evants Affecting Guitantsi. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarasior dies or becomes incompetent, or revokes or disputes the validity of, or liability

vent of Default occurs under this Deed of Trust, at any time thereafter,
of the following rights and remedies:

to pursue any remedy shall not exclude pursuit of any other remedy, and
take action to perform an obligation of Grantor under this Deed of Trust,

due and payable, including any prégpay: tH alty which Grantor would be required to pay.

Foreclosure. With respect to ail or an
power of sale and to foreclose by n
foreclosure, in either case in accordanc

UCC Remedies. With respect to all o

f the, ":eal Property, the Trustee shall have the right to exercise its
# and Lender shall have the right to foreclose by judicial

: rt of the Personal Property, Lender shall have all the rights and
Commercial Code.

hout notice to Grantor 1o take possession of and manage the
is past due Jg d unpaid, and apply the net proceeds, over and

irectly to Lender. If the Rents are collected by
ney-in-fact to endorse instruments received In
d collect the proceeds Payments by tenants

Appoint Recelver. Lender shail have the nght to have a receive (

the Property, with the power to protect and preserve the Proparty to opewa?e the Property precedlng ar pending
foreclosure or sale, and to collect the Rents from the Property and apply th oceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may g ond if permittect by law. Lender's
right to the appeaintment of a receiver shall exist whether or n argnt value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender a person from serving as a
receiver.

Tenancy at Suffgrance. If Grantor remains in possession of the Propeg
above or Lender otherwise becomes entitled to possession of the Prop&rty pon defas
become a tenant at sufferance of Lender or the purchaser of the Proper
pay a reasonable rental for the use of the Property, or (2) vacate the P O
Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided §
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place
Property or of the time after which any private sale or other intended disposition “pf*
made. Reasonable notice shall mean notice given at least ten {10) days before thestime af
Any sale of the Personal Property may be made in conjunction with any sale of the

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waive:
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall
part of the Property together or separately, in one sale or by separate sales. Lender shall bg e

public sale on all or any portion of the Property. ¢

Lenders optlon either (1)
upon the demand of

Trust or the Note

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the '
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atlgssiey
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Whether or not any court action is involved, and to the extent not prohibited by law, all
nder incurs that in Lender's opinion are necessary at any time for the protection of its

rom the date of the expenditure until repaid. Expenses covered by this paragraph include,
ubject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
here is a lawsuit, incl!.lding atto_rr]eys'_fees and expenses for bankruptcy prqceedings

expenses, whethe
(lncludlng efforts to

reports, and apprdisg
Grantor also will fiay

Powers of Trustes. In addiish tosall powers of Trustee arising as a matter of law, Trustee shall have the power to

preparing and filing a map of pl
public; (b) join in granting diiy
subordination or other agreeme

i Property, including the dedication of sireets or other nghts to the
9r greating any restriction on the Reat Property; and (c) join in any
ig Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee bligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action orf,proceeding i which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless t Ction st proceeding is brought by Trustee.

Trustee. Trustee shall meet all quali ; guired for Trusiee under applicable law, In addition to the rights
and remedies set forth above, with respgtt 16 all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lenderghiall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provi{l d by applicable law.

“fo time appoint a successor Trustee to any Trustee
d“and acknowledged by Lender and recorded in the
instrument shall contain, in addition to alf other
rustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is 4 e name and address of the successor trustee,
and the instrument shall be executed and acknowledged by Lehdér or its successors in interest. The successor
trustee, without conveyance of the Praperty, shall sugceed,; i

Trustee in this Deed of Trust and by applicable law. TEki
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice requi

telefacsimile {unless otherwise requtred by law), when deposited W.
mailed, when deposited in the United States mail, as first class, certiﬂe
the addresses shown near the beginning of this Deed of Trust. B

any lien which has priority over this Deed of Trust shall be sent to Lender ‘

this Deed of Trust. Any party may change its address for notices under I%ns Deed
notice to the other parties, specifying that the purpese of the notice is lz: thange
purposes, Grantor agrees to keap Lender informed at all tlmes of Grantor's &

ail postage prepald directed to
foreclosure from the holder of

notice given by Lender to any Grantor is deemed to be notice given to all Grantor
ORAL AGREEMENTS DISCLAIMER. This Agreement represents the final agreement b

Amendments. This Deed of Trust, together with any Related Documents, constitutes th
agreement of the parties as to the matters set forth in this Deed of Trust. No alleratigs’
Deed of Trust shall be effective unless given in writing and signed by the party or parts
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence,
Lender, upon request, a certified statement of net operating income received from the Prope
previpus fiscal year in such form and detail as Lender shall require. "Net operating income?;, gk
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receipts from e Propeity less all cash expenditures made in connection with the operation of the Property.

Caption Headings.
used to intemgie

headings in this Deed of Trust are for convenience purposes only and are not to be
provisions of this Deed of Trust.

er of the interest or estate created by this Deed of Trust with any other interest or
e held by or for the benefit of Lender in any capacity, without the written consent

Merger. Thiggé shai :
estate in the Propertjat
of Lender.

Governing Law., This Trug
preempted by federal.faw, taws'of the State of Washington without regard to its conflicts of law provislons.
This Deed of Trust fias bé d by Lender in the State of Washington.

Choice of Venue. If th
courts of Pierce County} Siate of Wg§ ngton.

No Walver by Lender.
waiver is given in writing aig
shall operate as a waiver of su
shall not prejudice or constlt@f‘fe

«Lender. No delay or omission on the part of Lender in exercising any right
Fight or any other right. A waiver by Lender of a provision of this Deed of Trust
i o dender's right otherwise to demand strict compliance with that
Trust. No prior waiver by Lender, nor any course of dealing
aiver of any of Lender's rights or of any of Grantor's obligations
nsent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any insta ~onstitute continuing consent to subsequent instances where
such consent is required and in all case consgnt nay be granted or withheld in the sole discretion of Lender.

Saverabillty. If a court of competent ju
unenforceable as to any circumstance
unenforceable as to any other circumstand
that it becomes legal, valid and enforcedhl
considered deleted from this Deed of Tr
unenforceability of any provision of this Deed g
other provision of this Dead of Trust,

Successors and Assigns. Subject to any limitations staied]
this Deed of Trust shall be binding upon and inure to tfie Wenefi
ownership of the Properly becomes vested in a persein ¢iher than
deal with Grantor's successors with reference to this Beéqd of Try
extension without releasing Grantor from the obligations: :

ipding shall not make the offending provision illegal, invalid, or
it feasible, the offending provision shall be considered modified so
If the offending provision cannot be so modified, it shall be
Uniess otherwise required by law, the illegalily, invalidity, or
ust shall notaffect the legality, validity or enforceability of any

ead of Trust an transfer of Grantor's interest,
the parties, their successors and assigns. If
‘antor, Lender, without notice to Grantor, may
nd the Indebtedness by way of forbearance or
i of Trust or fability under the Indebledness.

this Liaed of Trust.
to ani jury trial in any action, proceeding, or

Time is of the Essence. Time is of the essence in the perf raai

Waive Jury. All parties to this Deed of Trust hereby waive the fiph
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases an ives il fights and benefits of the homestead
exemption laws of the State of Washington as to all indebtedne:

DEFINITIONS. The following capitalized words and terms shall have t
Trust. Unless specifically stated to the contrary, all references to dollar amol
of the United States of America. Words and terms used in the singular shall
include the singular, as the context may require. Werds and terms nat ot
have the meanings attributed to such terms in the Uniform Commercial Code

s when used in this Deed of
n amounts in lawful money

Borrower. The word "Borrower" means Woodside 1 & 2 LLC and includes all co-si
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among
includes without limitatien all assignment and security interest provisions relati

Rents, :
Default. The word "Default" means the Default set forth in this Deed of Trust in the secti ‘Befault”.
Event of Dafault. The words "Event of Default" mean any of the events of default set fof Trust in

the events of default section of this Deed of Trust.
Grantor. The word "Grantor" means Woodside 1 & 2 LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party'
Indebtedness.
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“Improvements” means all existing and future improvements, buildings, structures,
e Real Property, facilities, additions, replacements and other construction on the Real

ebledness” means any and all of Borrower's indebtedness to Lender and is used in
the most compreh 1] S8 nF! means and includes any and all of Borrower‘s I|ab|I|lles obhgations and debts

to Lender, now .-;&x

, and any present or future judgments against Borrower, or any of them and
oluntarily or involuntarily incurred, due or not due, absolute or contingent,
undetermined; whether Borrower may be liable individually or jointly with
guarantor or surety; whether recovery on an indebtedness may be or may
orrower for any reason whatsoever; and whether the indebtetiness arises
e an account of infancy, insanity, ultra vires, or otherwise.

Note. The word "Note" mean;
amount of $406,000.00 t
of refinancings of, consohdatlons

RATE.

Personal Property. The words "Pers
property now or hereafter owned by

irty" mean all equipment, fixtures, and other articles of personal
and now or hereafter attached or affixed to the Real Property;

property; and together with all issues and
proceeds and refunds of premiums) from an

ts thereon and proceeds (including without limitation all insurance
e or other disppsition of the Property,

nfereslts and rights, as further described in this
Deed of Trust.

Related Documents.
agreements, security agreements, mortgages, deeds*
instruments, agreements and documents, whether now
Indebtedness; provided, that guaranties and environmental i
are not secured by this Deed of Trust.

i 4l promissory noltes, credit agreements, loan
trust:” seburity deeds, collateral morigages, and all other
r"‘:&mstlng executed in connection with the
ents are not "Related Doecuments” and

Burlington, WA 98233 and any substitute or successor trustees

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF
AGREES TO ITS TERMS.

GRANTOR:

WOODSID 2

By:

e KR

Biian D Gentyy; ManagF &1 Woodside 1 ?1 IS : -
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Notary Pubhc
State of Washington
DIANA K WHITNEY
MY COMMISSION EXPIRES

May 15 2021

COUNTY OF _SKA&

%

On this 5 , before me, the undersigned
Notary Public, perscnally apg
proved to me on the basis ofsatisfactoryevigénce to be a member or designated agent of the limited liability company
that executed the Deed of Trii ! ed the Deed of Trust to be the free and veluntary act and deed of the
limited liability company, by auths ste, its articles of organization or its operating agreement, for the uses and
purposes therein mentioned, and on & ated that he or she is authorized to execute this Deed of Trust and in fact
executed the Deed of Trust on beh imitag-itability company.

yana K.,
Notary Public in and for the State of ﬂ[ﬁ My commission expires 15, Mﬂyazﬂz/

Residing at Do)

NVEYANCE
To:

ed by this Deed of Trust. You are hereby
requested upon payment of all sums owing to you, to regin arranty, to the persons entitled thereto, the

right, title and interest now held by you under the Deed of r

Date: Beneficlary:
By:
Its:
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C:AHFSWPL\CFALPL\GO1.FC TR-109 71



