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Grantor(s):
Grantee(s)
1. Skagit Bank

Legal Description: Lot(s): 39 SAL
Tax Account No: P131084/ 6009-0t

ferred to below as "Grantor”) and
Skagit Bank, whose mailing address is 301 ve, P O Box 285, Burlington, WA

98233 (referred to below as "Lender"}.
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For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents

IK MOUNTAIN VIEW ESTATES NORTH- A PLANNED RESIDENTIAL
HASE IV, accordlng to the plat thereof recorded March 22, 2012, under

THIS ASSIGNMENT IS GIVEN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF“GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
ESTED ON THE FOLLOWING TERMS:

below and so long as there is
operate and manage the Prop

is Assignment, Grantor may remain in possession and control of and
ollec h. Rents, prowded that the granting of the rlghl to collect the Rents shall

Right to Assign. Grantor has the filf
convey the Rents to Lender.

No Prior Asslgnrnent Grantgr has not |
instrument now in force.

Renis except as provided in this Assignmen

LENDER'S RIGHT TO RECEIVE AND COLLECT RE
default shall have occurred under this Assignment,
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any
Assignment and directing all Rents to be paid directly t

Enter the Property. Lender may enter upon and take pos
the tenants or from any other persons liable therelefur, ajf

to pay the costs thereof and of all services of all employees, inct
and expenses of maintaining the Property in proper repair and cors
water utilities, and the premiums on fire and other insurance effe g

g their eéquipment, and of ali continuing costs
on, and:algo to pay all taxes, assessments and
on the Property.

the laws of the State of
er govarnmental agencies

Compliance with Laws. Lender may do any and all things to exechis.sst gsply
Washington and also all other laws, rules, orders, ordinances and requirem nts,
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Froperty f;

uch term or terms and on
such conditions as Lender may deem appropriate. .

Employ Agents. Lender may engage such agent or agents as Lender ma
name or in Grantor's name, to rent and manage the Property, including the col

Other Acts. Lender may do all such other things and acts with respect to th

Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the faregoing act.gr tH ng
Lender shall have performed one or more of the foregoing acts or things shall not require Led
specific act ar thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with tihs
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its/Sof
determine the application of any and all Rents received by it; however, any such Rents recelved
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made

file evidencing Lender's security interest in the Rents and the Property. Any termination fee requlred by & !
paid by Grantor, if permitted by appiicable law.

LENDER'S EXPENDITURES. If any action or proceading is commenced that would materially affect Lender's int
the Property or if Grantor fails to comply with any provision of this Assignment or any Relaled Documents, inclu
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay und
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to} take
action that Lender deems appropsiate, including but not limited to discharging or paying all taxes, liens, securt
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nterestafﬂwgumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
1aintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
n bear interast at the rate charged under the Note from the date incurred or paid by tender to the date
- Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
; {B} be added to the balance of the Note and be apportioned among and be payable with any
msatallment ’ay‘ments to become due during either (1) the term of any applicable insurance policy; or {2) the
} MNote; or (C) be treated as a balloon payment whlch will be due and payable at the thes

der may be entitled upon Default.
owing, at Lender's option, shall constitute an Event of Default under this Assignment:

Other Defaults. siitof.fails to comply with or to perform any other term, obligation, covenant or condition
contained in th \BSi nt or in any of the Related Documents or to comply with or to perform any term,
obligation, ¢ Yition contained in any other agreement between Lender and Grantor.

Default on

False Statements.
Grantor's behalf under
either now or at the tim

resentation or statement made or furnished to Lender by Grantor or on
or the Relaled Documents is false or misleading in any material respect,
hed or becomes false or misleading at any time thereafter.

business or the death of any mem
Grantor's properly, any assugnn‘aﬁﬁ

Creditor or Forfaiture Procesdings. Col
proceading, self-help, repossession or a

accounts, including deposit accounts, wi er. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the va or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Len wrltten notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the i proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond forthedispute.

Proparty Damage or Loss. The Property is lost, stolen,
Events Affecting Guarantor.

amaged, sold, or borrowed against.

ith respect to any Guarantor of any of the
vokes or disputes the validity of, or liability

Any of the preceding

under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any
may exercise any one or more of the following rights and remedies,
by law:

pay.
Collect Rents. Lender shall have the right, without notice to Grantol

costs, against the Indebtedness. In furtherance of this right, Lender shall ‘kaysall ;
Lender's Right to Receive and Collect Rents Section, above. If the Rents are colie Wt by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumen H
the name of Grantor and to negofiate the same and collect the proceeds., Paymg
Lender in response to Lender's demand shall satisfy the obligations for which the
noct any proper grounds for the demand existed. Lender may exercise its rights uide
pel’son by agent ar through a receiver,

right to the appomtment of a receiver shall exist whether or not the apparent value of the
Indebtednass by a substantial amount. Employment by Lender shall not disqualify a perso
receiver.

law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any othet
an election to make expenditures or to take action to perform an obligation of Grantor under this Assi
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies,

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Ass
Lender shall be entitled to recover such sum as the court may adjudge reasonable as atterneys' fees at ti
upon any appeal. Whether or not any court action is involved, and to the extent not prehibited by law,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any lime for the protection of,
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall b
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
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hout limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's lagal
i whether or not there is a lawsuit, including attormneys' fees and expenses for bankrupicy proceedings
ciidifig "ﬁorts to modify or vacate any automatic stay or injunction), appeals, and any anticipated past-judgment
lection’services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’
ppraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
will pay any court costs, in addition 1o all other sums provided by law.

os as to the matters set forth in this Assignment. No alteration of or amendment to this
flective unless given in writing and signed by the party or parties sought to be charged or
r amendment.

headings in this Assignment are for convenience purposes only and are not to be used
avisions of this Assignment.

Merger There shall be o ierger of the interest or estate created by this Assignment with any other interest or
; by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1)
Assighment in the singular shall be d med to have been used in the plural where the context and construction so
raquire. {2) I more tha ng this Assignment as “Grantor,” the obligations of each Grantor are joint
and several. This mean i gs a lawsuit, Lender may sue any one or more of the Grantors. if
Borrower ang Grantor are N 'son, Lender need not sue Berrower first, and that Borrower need not be
joined in any lawsuit. {3)
t or definae the provisions of this Assignment.

med to have waived any rights under this Assighment unless such

waiver is given in writing and signeg’by Lewnties. MNo delay or omission on the part of Lender in exercising any right

ary Q‘Eher nght A waiver by Lender of a provusnon of this Assngnment
f "

future transactlons Whenever the con
consent by Lender in any instance shall
consent is required and in all cases such cor:

Notices. Subject to applicable law, and ex

vititute contlnumg consent to subsequent |nstances where such
‘may be granted or withheld in the sole discration of Lender.

for notice required or allowed by law to be given in another
manner, any notice required to be given underihis i wshall be given in writing, and shall be effective
when actually delivered, when actually receivéd by telef: (uniess otherwise reguired by law), when
deposned with a natlonally recognlzed overnight courler or,# maﬂa . when deposited in the United Slates mail, as

Assignment by giving formal written notice
change the party's address. For notice
antar's current addrass. Subject to applicable
;:sﬂather manner, if there is more than one

to the other parties, specifying that the purpose of
purposes, Grantor agrees to keep Lender informed at a
law, and except for notice required or allowed by law t
Grantor, any notice given by Lender to any Grantor is deem

a Lender under this Assignment are
me as the same are renounced by

Powers of Attorney. The varicus agencies and powers of atlorn
granted for purposes of sacurity and may not be revoked by Gra:
Lender.

Severability. If a court of competent jurisdiction finds any provi
unenforceable as to any circumstance, that finding shall not ma ovision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offendlng pr QS e considered madified so
that it becomes legal, valid and enforceable. o madified, it shall be
considered deleted from this Assignment. # 2 illegality, invalidity, or
unenforceablllty of any provusmn of this Assignment shall not affect th egallty vaiidity or enferceability of any

antor's interest, this
ptessors and assigns. If
& to Grantor, may

Successors and Assligns. Subject to any limitations stated in this Assignment:an tr
Assignment shall be binding upon and inure to the benefit of the parties, theiy:
ownership of the Property becomes vested in a person other than Grantor, Lend
deal W|th Grﬂntor's SUCCESSOrs with reference to thls A55|gnment and the Indeb

Time is of the Essence. Time is of the essence in the performance of this Assignmeris,

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and be
exemption laws of the State of Washington as to all Indebtedness secured by this Assign

DEFINITIONS. The following capitalized words and terms shall have the following meanirig
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mesn
moneay of the Unitad States of America. Words and terms used in the singular shall include the ‘i
shall include the singular, as the context may require. Words and terms not otherwise defined in thls 3
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT Of
be amended or modified from time to time, together with all exhibits and schedules attachad to this®A
OF RENTS from time to time.

Borrower. The word "Berrower” means CORDATA GREEN, LLC.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default™

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignie,
the default section of this Assignment.

Grantor. The word "Grantor" means CORDATA GREEN, LLC.
Guarantor. The word “"Guarantor” means any guarantor, surety, or accommodation party of any or all of th
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and substitutions for the Note or Related Documents and any amounts expended or advanced by
rge Grantor's obligations or expenses incurred by Lender to enforce Grantor's chligations under
c-gether with interest on such amounts as provided in this Assignment.

oig means the promissory note dated Seplember 8, 2017, in the original pringipal
00 00 fram Grantor to Lender tagether W|th alt renewals of, extensions of, modifications

Related Documents. The svords "Ralated Documents” mean all promissory notes, credit agreemants, loan
agreements, environgféntal agreements, guaranties, security agreements, mortgages, desds of trust, security
deeds, collateral rigége: all other instruments, agreements and documents, whether now or hereafter
withi. the Indebtedness.,

Rents. The word "Re
and all present and h
bonuses, accounts rec

f Grantor's present and future rights, title and interest in, to and under any
cluding, without limitation, all rents, revenue, income, issues, royaltias,
urity deposits, advance rentals, profits and proceeds from the Property,
r to be derived from such leases of every kind and nature, whether due
rantor's right to enforce such leases and to receive and collect payment

now ar later, including witkat
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLELCHES HAVIM
PERSONALLY BUT AS AN AUTHORIZE.-GHGNER:
ON BEHALF OF GRANTOR ON SEPTEI

EAD ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
S CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

GRANTOR:

By:

STATE OF Nﬁg\j}\'\@\ \‘Cm
COUNTY OF S\iﬁﬁ | ﬁ
On this _[ﬂ)' day of SLOJKU’Y\b@

Notary Public, personally appeared ROBERT W JANICKI, Member of CORDATA GR
me or proved to me on the basis of satisfactory evidence to be a member o’ designats
company that executed the ASSIGNMENT OF RENTS and acknowledged th
act and deed of the limited liability company, by authority of statute, it

C and personally known to
agent of the limited liabllity

ent and in
N AN,

[
Notary Public in and for the State of ]!'A

Assi
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