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DEED OF TRUST

DATE: September 6
Reference # (if applicable’:; Additional on page
Grantor(s):

Grantee(s)
1. Skagit Bank
2. Chicago Title Company

WOOLLEY, WA 98284-1243; ("Grantor"); Skagit Ba
301 E. Fairhaven Ave, P O Box 285, Burlington, WA rred to below sometimes as

pany of Washington, whose
mailing address is 425 Commercial , Mount Vernori, (referred to below as

"Trustee").
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AND GRANT For valuabla consideration, Grantor conveys to Trustee m trust with power of sale, right

fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
i i imi , {the "Real Property")

Grantor a license to collect éh& Renls prcf‘ its, which license may be revoked at Lender's OptIOl'I and shall be
automatlcally revoked upan az;cél ration wf al¥*or part of the Indebtedness. In addition, Grantor grants to Lender a
est j'the'Personal Praperty and Rents.

THIS DEED OF TRUST, INCLUDING THE:ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN T PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDE? RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGHI RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN T ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMEY ETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN:AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN E¥ENT 4F BEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FC ﬂWIN TERMS:

PAYMENT AND PERFORMANCE. Except as othgiivi
amounts secured by this Deed of Trust as theyb
Grantor's cbligations under the Note, this Deed of
POSSESSION AND MAINTENANCE OF THE PROP
Property shall be governed by the following provisions

Possession and Use. Until the occurrence of an Event
contral of the Property {2} use, operate or manage

"provided in this Deed of Trust, Grantor shall pay to Lender all
me due, and shall strictly and in a timely manner perform all of
, and the Related Documents.

Grantor agrees that Grantor's possession and use of the

rantor may {1} remain in possession and
d (3} collect the Rents from the Property
d upon default). The following provisiang
. The Real Property is not used principally

relate to the use of the Property or to other limitations
for agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenas
raplacements, and maintenance necessary to preserve its value.

Nuisanca, Waste. Grantor shall not cause, conduct or parmit
stripping of ar waste on or to the Property or any portion of the
foregomg, Grantor will not remove, or grant to any other party th

or commit, permit, or suffer any
thout Itmttmg the generality of the

without Lender's prior written consent. As a condition to the removal
Grantor to make arrangements satisfactory to Lender to replace such Im
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives |
reasonable times to attend to Lender's interests and to inspect the Re:
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly compl
compliance by all agents, tenants or other persons or entities of every nature ik
otherwise use or occupy the Property in any manner, with all iaws, ordinances, ars
|n effect of all governmental authontles apphcabie to the use or occupancy of t

vy or hereafter
_:iqg without

notified Lender in writing prior to domg s0 and s0 long as, in Lender's sole opinion, )
Property are not jeopardized. Lender may require Grantor to post adequate security or a 50
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agress neither 1o abandon or leave unattended the Property. Granior gb
acts, in addition to those acts set forth above in this section, which from the character and use ;5’1‘
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due snda
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or ot
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; wh
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
land contract, contract for deed, leasehold interest with a term greater than three (3) years, leasa-option contracs, o by
sale, assignment, or transfer of any beneficial interast in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the votir
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Trust.

Jpartrership interests or limited liability company interests, as the case may be, of such Grantor. However, this
not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

perty free of all liens having priority over or equal to the interest of Lender under this Deed of
lien of taxes and assessments not due and except as otherwise provided in this Deed of

i to pay, so long as Lender's interest in the Propeny is not Jeopardlzed If a lien ariges or
ayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
s after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
ender gash or a sufficient corporate sursty bond or other security satisfactory to Lender in an
athe lien plus any costs and attorneys’ fees, or other charges that could accrue as a
sf sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgmant before enforcament against the Property. Granter shall name Lender as an additional
obligee under any sx et:,r ol hed in the contest proceedings.

appropriate governmental official to deliver to Lender at any time a written
qgainst the Property.

Ry idls mfe supplied to the Property, if any mechanic's lien, materialmen's lien, ar
other lien could be asserted o oLyt of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance as i i

impravaments.

Maintenance of Insurance. Grantor sh maintain policies of fire insurance with standard extended

“full insurable value covering all Improvements on the Real

coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantgr shall maintain such other insurance, |nc|ud|ng but not limited to
hazard, business interruption, and boiler insubkar
form, amounts, coverages and basis reasonaily:
reasonably acceptable to Lender. Grantor, upo
policies or certificates of insurance in form satisfactory to
cancelled or diminished without at Ieast thirty (30} day . Each insurance policy also
r witl not be |mpa|red In any way by any act,

{'a specnal flood hazard area, Grantor agrees to
s&ﬁyﬂ? -after notice is given by Lender that the
ripcinakpalance of the loan and any prior liens
#t undér the National Flood insurance Program,
of the loan.

mage to the Property. Lender may
casualty. Whether or not Lender's
pfﬂw:ads of any insurance and apply

obtain and maintain Federal Flood Insurance, if avallabl
Property is located in a special flood hazard area, for the f
on the property securing the toan, up to the maximum policy lim
or as otherwise required by Lender, and to maintain such insul

Application of Proceeds. Grantor shall promptly notify Lender of any foss
make proof of loss if Grantor fails to do so within fitteen (15} da 3
securily is impaired, Lender may, at Lender's election, receive arn
the proceeds to the reduction of the Indebtedness, payment of a
and repair of the Property. If Lender elects to apply the proceeds to rest: af
replace the damaged or destroyed Improvements in a manner sati der. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust: Any pr@ceeﬁﬁ which have not been
disbursed within 180 days after their receipt and which Lender has not i
the Property shall be used first to pay any amount owing to Lender under this.Dded T st then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the'ln btednass If Lender helds
any proceeds after payment in full of the Indebtedness, such proceeds shall be pgid.
Granter's interests may appear.

Grafitgr shall furnish
2} the risks

Grantor's Report on Insurance. Upon request of Lender, however not more than
to Lender a report on each existing policy of insurance showing: (1) the name:pf
insured; (3) the amount of the policy; (4) the property insured, the then curr
property, and the manner of determining that value; and (5) the expiration date of the
request of Lender, have an indepandent appraiser satisfactory to Lender determine the
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially aff

but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required 3
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall net b {
any action that Lender deems appropriate, including but not limited to discharging or paying all taxeg; ligrs)

interasts, encumbrances and other claims, at any time lavied or placed on the Proparty and paying all cé5
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such pu
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
Grantor. All such expenses will become a part of the Indebtedness and, al Lender's option, will {(A) be'ps
demand; (B} be added to the balance of the Note and be apportioned among and be payable with any
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remainin
the Nots; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this I
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antor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,

gainst the lawful claims of all persons. In the event any action or proceeding is commenced

s title or the intarest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

ense. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to
124 p eding and to be represented in the proceeding by counsel of Lender's own choice, and

Grantor will defiver, o i i i

to permit such partiZipati

"the executlon and delivery of this Deed of Trust shall be continuing in nature, and

shall remnain in tull force et until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The

Proceedings. y
Grantor shall premptly tal
may be the nominal party.
represented in the proce
cause to be delivered o Len
time to permit such participafiei

Application of Net Proceeds. If zil grfany part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in ligyHf condesti , Lender may at its elaction require that all or any portion of the
net proceeds of the award be applist'to the }ndxabtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean 1 B payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in CONnec ki the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refating
to governmental taxes, fees and charges are & this Peed of Trust:

Current Taxes, Fees and Charges. Upon Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever otherct n is requested by Lender to perfect and continue Lender's lien on
the Real Property. Granlor shall reimburse Lerder for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without iimitation all taxes, fees,
docurnentary stamps, and other charges for recos or registerisig this Deed of Trust.

Taxes. The following shall constitute taxes to which this gé plies: (1) a specific tax upon this type of
Deed of Trust or upen all or any part of the Indebtednesy sesured by this Deed of Trust, (2) a specific tax on
Grantor which Grantor is authorized or required to dedugt ts on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Tiy gainst the Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the Indel payments of principal and interast made by
Grantor.

uch steps as may be neoessary to defend the action and obtain the award. Grantor
uch préseading, but Lender shall be entitled to participate in the proceeding and to be

g by counseef its own cheice all at Grantor's expense, and Grantor will deliver or
i sch ipstnafients and documentation as may be requested by Lender from time to

Subsequent Taxes. If any tax to which this section applie pa equent o the date of this Deed of
Trust, this event shall have the same effect as an Event of D er may exercise any or all of its
available remedies for an Event of Default as provided below u ither (1)} pays the tax before it
becomes delinquent, or (2) contests the tax as provided abov d Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following fur pe resatiig. to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement, This instrument shall constitute a Security Agreenier «tent any of the Property
constitiles fixtures, and Lender shall have all of the rights of a sacured party under thie Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever a
and continue Lender's security interest in the Rents and Personal Property
Trust in the real property racords, Lender may, at any time and without further
executed counterparts, copies or reproductions of this Deed of Trust as a fin
reimburse Lender for all expenses incurred in perfecting or continuing this securi
shall not remove, sever or detach the Personal Property from the Property. Upo
any Personal Property not affixed to the Property in a manner and at a place reason

; pcm default, Grantor
#hall assemble

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party}
conceming the security interest granted by this Deed of Trust may be obtained (each as raqgyfire
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEYIN-FACT. The following provisions relating to further
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make.
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and whe
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and

agreements, financing statements, continuation statements, instruments of further assuranoe verlifital
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate,
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Frélats
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens ag'the
Property, whether new owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to th
gontrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with th
matters referred to in this paragraph.
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girey-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so

{rethe name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
rantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
as may be necessary or desirable, in Lender's sole apinion, to accomplish the matters referred to in

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
r under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
xecute and deliver to Grantor suitable statements of termination of any financing statement on

#pplicable law. The grantee in any reconveyance may be described as the "person or persons
rg the recitals in the reconveyance of any matters or facis shall be conclusive proof of the

EVENTS OF DEFA
of Trust:

to make any payment when due under the Indebtedness,

to comply with or to perform any other term, obligation, covenant or condition
or in any of the Related Documents or to comply with or to perform any term,

with any other term, obligation, covenant or conditien contained in this
Related Documents.

Default on Other Payment
for taxes or insurance, o

False Statements. Any W
Grantor's behalf under this Deed gf Trist or the Related Documents is false or misleading in any material respect,
either now or at the time made #hished or hecomes false or misteading at any time thereafter,

Defective Collateralization.
effect (including failure of any cof
time and for any reason.

Death or Insolvency. The dissolution s
member withdraws from the limited Ilal:xé‘lltv company,
business or the death of any mermber
Grantor's properly, any assignment

r any of the Related Documents ceases to be in full force and
t to create a valid and perfected security interest or lien) at any

cy of Grantor, the appointment of a receiver for any part of
=3 bensfit of creditors, any type of creditor workout, or the

including deposit accounts, with Lender.
dispute by Grantor as to the validity or reasonableness
proceeding and if Grantor gives Lender written notic
Lender monies or a surety bond for the creditor or fo¥
sole discretion, as being an adequate reserve or bond

Default shall not apply if there is a good falth
i.which is the basis of the creditor or forfeiture
or or forfeiture proceeding and deposits with

Events Affecting Guarantor. Any of the preceding events oci
Indebtedness or any Guarantor dies or becomes incompetent,
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantée iy sl
prospect of payment or performance of the Indebtedness is impaired.

ion, or Lender believes the

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs undear thié Deed o mst at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remec’.ﬂ A

Election of Remedias. Election by Lender to pursue any remedy shall not em&wi& puEs
an election to make expenditures or to take action to perform an obligation of Geéintg
after Grantor's failure to perform, shall not affect Lender's right to declare a defauit af

Accelerate Indebtedness. Lender shall have the right at its option to declare thé
due and payable, including any prepayment penally which Grantor would be requi

Foreclosure. With respect to all or any part of the Real Property, the Trustee shaifhavé t
power of sale and to foreclose by notice and sale, and Lender shall have the right
foreclosure, in either case in accordance with and to the full extent provided by applicab

UCC Remedies. With respect to all or any part of the Personal Property, Lender shaff’
remedies of a secured party under the Uniform Commercial Code.

any other remedy, and

Collect Rents. Lender shall have the right, without notice to Grantor to take possession o

above Lender's costs, against the Indebledness. In furtherance of this right, Lender may reg
other user of the Pmperty to make payments of rent or use fees dlrectly to Lender. If the Rents e ool

made, wheather or not any proper grounds for the demand existed. Lender may exercise its rights:
subparagraph either in person, by agent, or through a receiver.

Appoint Recsiver. Lender shall have the right to have a receiver appointed to take possession of all or any:

the Property, with the power to protect and preserve the Property, 1o oparate the Property preceding or pend
forsclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
the receivership, against the Indebtedness. The recsiver may serve without bond if permitted by law. Lendg
right to the appointment of a receiver shall exist whather or not the apparent value of the Property exceeds thé
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ebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

ufferance. If Grantor remains in possession of the Property after the Property is sold as provided
der otharwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall

aquity.

hall give Grantor reasonable notice of the time and place of any public sale of the Pergonal
“after which any private sale or other intended disposition of the Personal Property is to be
hall mean nofice given at least ten (10) days before the time of the sale or disposition.
tperty may be made in conjunction with any sale of the Real Propeny.

xtent permitted by applicable law, Grantor hereby waivas any and all rights to have
cising its rlghts and remadies, the Trustee or Lender shall be free to sell aII or any

' of the Property.

Srder institutes any suit or action to enforce any of the terms of this Deed of
er such sum as the court may adjudge reasonable as attorneys' fees at trial
ny court action is involved, and to the extent not prohibited by law, all
in Lender's opinion are necessary at any time for the protection of its
hall become a part of the Indebtedness payable on demand and shall bear
fe expenditure until repaid. Expenses covered by this paragraph include,
mits under applicable law, Lender's attorneys’ fees and Lender's legal
, ingluding attorneys' fees and expenses for bankruptcy proceedings
fy automatic stay or injunction), appeals, and any anticipated post-judgment
qrad, obtaining title reports (including foreclosure reports), surveyors'
ot fees for the Trustee, to the extent permitted by applicable law.
all other sums provided by law.

and upon any appeal’
reasonable expenses Le
interest or the enforcem
interest at the Note rate fi
without limitation, however, stisject t
expenses, whether or not there4% agfaw
(including efforts to modify or vacadi
coflection services, the cost of sta
reports, and appraisal fees, title’
Grantor also will pay any court cost

Rights of Trustee. Trustee shall ha

POWERS AND OBLIGATIONS OF TRUSTEE.
{pursuant to Lender's instructions) are part of ]

hts and duties of Lender as set forth in this section.

tee arising as a matter of law, Trustee shall have the power to
dperty upon the written request of Lender and Grantor: (a) join in
roperty, including the dedication of streets or other rights to the
eating any restriction on the Real Property; and {c) join in any
of Trust or interest of Lender under this Dead of Trust.

Obligations to Notify. Trustee shail not be obligated to notif ther party of a pending sale under any other
trust deed or lien, or of any action or proceeding in whicH : Lender, or Trustee shall be a party, unless

Powers of Trustee. In addition to all powess of
take the following actions with respect 1o
preparing and filing a map or plat of the Real
public; (b} join in granting any easement or'
subordination or other agreement affecting this

er applicable law. In addition to the rights
roperty, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the I’iﬂhf judici in ei i

accordance with and to the full extent provided by applicablé-er

Successor Trustee. Lender, at Lender's option, may from time to successor Trustee to any Trustee
i ed by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. iti
other matters required by state law, the names of the original Le

the Auditor's Fiie Number where this Deed of Trust is record

upon the Trustee in this Deed of Trust and by appllcable law. This prof
govern to the exclusion of all other provisions for substitution.

' ¢ n actually received by
telefacsimile (uniess othenmse required by Iaw) when deposmed wuth a nationaily rect nizied overn;ght couner or, if

notice to the other parties, specifying that the purpose of the notice is to change the
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Sulaj’
and except for notice required or allowed by law to be given in another manner, if there is m:
notice given by Lender to any Grantor is deemed tc be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire y
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or &
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shi
Lender, upon request, a certified statement of net operating income received from the F’roparty during rantor’
previous fiscal year in such form and detail as Lender shall require, "Net operating income" shall me
receipts from the Property less all cash expenditures made in connection with the operation of the Property:

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are notyte’be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no marger of the interest or estate created by this Deed of Trust with any other interest
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written cons
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Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
by federal [aw, the laws of the State of Washington without regard to its conflicts of law provisions.
¢f Trust has been accepted by Lender in the State of Washington.

by l_,pnder.._ Lender s_hall not be deemed to have wawgd any rights under this Deed of Trust unless such

aiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
or constitute a waiver of Lander’s right otherwise to demand strict compliance with that
r provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
antor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
gtions. Whenever the consent of Lander is required under this Dead of Trust, the granting
_ ak-such-cansent by“ gncer in any instance shall not constitute cantinuing consent to subsaquent Instances where

qu&rawﬂ% ompetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
, uﬁenforcea}hm-ﬁ mstance, that finding shall not make the offendlng provision illegal, invalid, or
) %rg:ea l“asﬁ'to‘&ny ofherscircumstance. If feasible, the offending prowsuon shall be considersd modified so
i : that legal,, nd enforceable. If the offending provision cannot be so modified, it shall be
R slﬁered déléted Paed of Trust. Unless otherwise required by law, the illegality, invalidity, or
[ abl|l [ of, An is Deed of Trust shafl not affect the legality, validity or enforceabifity of any

pon and inure to the benefit of the parties, their successors and assigns. |If
% in a person other than Grantor, Lender, without notice to Grantor, may
ce to this Deed of Trust and the Indebtedness by way of forbearance or
#the obligations of this Deed of Trust or liabllity under the Indebtedness.

Time is of the Essence. Time is.Af the in the performance of this Deed of Trust.

Waiver of Homestead Exempt
exemption laws of the State of W

DEFINITIONS. The following capitalized”woid

" -‘tt‘ﬂ$ éf,
- owhership of the Property
deal with Grantor's success
extension without releasin

greby releases and waives all rights and benefits of the homestead
5 1) all Indebtedness secured by this Deed of Trust.

erms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contra referdinces to dollar amounts shall mean amounts in lawful money
of the Uniled States of America. Words and térms y#edsin the singular shall include the plural, and the plural shall
include the singular, as the context may reduirs. Wordé and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms insthe Uniférm Commercial Code:

Beneficiary. The word "Beneficiary" mean

Borrower. The word "Borrower” means CO
the Note and all their successors and assigns.

git Bank, and its successors and assigns.
ATA GREEN, LLC and includes all co-signers and co-makers signing

Deed of Trust. The words "Deed of Trust” mean this Desd gf frust among Grantor, Lender, and Trustee, and
includes without !imitation all assignment and security iriterestpravisions relating to the Personal Property and
Rents,

Default. The word "Default” means the Defaulit set foi

Event of Default. The words "Event of Default" mean
the avents of default section of this Deed of Trust.

Grantor. The word "Grantor” means CORDATA GREEN, LLC.

Guarantor. The word "Guarantor”™ means any guarantor, su
Indebtedness.

Guaranty. The word “Guaranty” means the guaranty from G
guaranty of all or part of the Note,

this Déed of Trust in the section titled "Defauli”.
T default set forth in this Deed of Trustin

odation party of any or all of the
ender, including without limitation a

nts, buildings, structures,

Improvements. The word “Improvements” means all existing and futuy :
' r construction on the Real

mobile homes affixed on the Real Property, facilities, additions, replacene

Property.
Indebtedness. The word "Indebtedness” means all principal, interest, costs and expenses
payable under the Note or Relatad Documents, together with all renewils o e i5 of, modifications of,

‘expended or advanced by
nforce Grantor's

Lender to discharge Grantor's obligations or expenses incurred by Trustee
{ sed of Trust,

cbligations under this Deed of Trust, together with interest on such amounts as
Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated September 6, 2017 in
amount of $235,000.00 from Grantor to Lender, together with all renewals
of, refinancings of, consolidations of, and substitutions for the promissory note or g
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personat Property” mean all equipment, fixtures, and o
property now or hereafter owned by Grantor, and now or hereafter attached or affixed
together with all accessions, parts, and additions to, all replacements of, and all substitutibns.
property; and together with all issues and profits thereon and proceeds (including without limiia
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Proparty. The word "Property” means collectively the Real Property and the Personal Property.

e origingl principal
eng modifications
. NOTICE TO

Deed of Trust.
Related Documems. The words "Related Documents" mean aII promissory notes, credit agree
tnstrumants agreements and documems whether now of heraaﬁer exnstmg, exacuted in connec’tlon

Indabledness provided, that guaranties and envirenmental indemnity agreements are not "Related Documenfs
are not secured by this Deed of Trust,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
other benefits derived from the Property.



DEED OF TRUST
{Continued) Page 8

The word "Trustee" means Chicago Title Company of Washington, whose mailing address is 425
al , Mount Vernon, WA 98273 and any substitute or successor trustees.

ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

COUNTY OF 5\( ng i
On this Hlth

Y
Notary Public, personally appeared RUBE
me or proved to me on the basis of ga
company that executed the Deed ©
deed of the limited liability company,
the uses and purposas thersin mentiongtl, and
and dnyact executed lhe Deed of Trust o

Sl 0 u@@%

Notary Public In and for the State ofﬁ;@

D@Tibﬁr , 20 ‘—'l , before ma, the undersigned

W JANICKI, Member of CORDATA GREEN, LLC, and personally known to
Sctory evidence to be a member or designated agent of tha limited liability
;wkho%yledged the Deed of Truslt to be the free and voluntary act and
“statute, its articles of organlzatlon or its operating agraement, for
th stated that he or she is authorized to execute this Deed of Trust

g thie limited liability company. ‘
Residing at _ \ l’O—

My commission expires If 28 5 ) ;2( il(:?

REQUEST FOR FULL-RECONVEYANCE

To: , Trusti

The undersighed is the legal owner and holder of all indebtedngss.
raquested, upon payment of all sums owing to you, to reconwv
right, title and interest now held by you under the Deed of Trust.

Date:

gred by this Deed of Trust. You are hereby
to the persons entitled theretfo, the

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1997, 5’"8’%
LACFINLPLAGO1.FC TR-26938 PR-2



