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DEFINITIONS
Words used in multiple sections of this document a

are also provided in Section 16.
{A) "Security Instrument” means this document, which is d
together with all Riders to this document.
(B) "Borrower” is DENNIS R LAIR AND MELISSA V LAl

Borrower s the trustor under this Security Instrument,
{C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

afdress is

(D) "Trustee” is Land Title Company of Skagit County.

into and amends and supplements this Security Instrument,
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LOAN #: 7012736

(FY "Nate” means the promissory note signed by Borrower and dated September 5, 2017.

states that Borrower owes Lender ONE HUNDRED NINETY NINE THOUSAND THREE

R DELEVENANDNO,-‘OO******:**t*****t*!*********w******ﬁkk********

) 1075, $199,311.00 ) plus interest. Borrower has promised to pay this debt in regular
idd] Pay_ments and to pay the debt in full not later than October 1, 2047

ang the debt evidenced by the Note, plus interest, any prepayment charges and late charges
sand all sums due under this Security Instrument, plus interest.
Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check hax as applicable]:
Rider [ Condominium Rider L - Second Home Rider
' Planned Unit Development Rider _ V.A. Rider
|_ Biweekly Payment Rider
gistration Systems, inc. Rider

(J} “Applicable Law”
ardinances and admirn
non-appealable judiciatop
(K) "Community Associz
other charges that are imp:
association or simitar orga
(L) “Electronic Funds Transfgs,
draft, or similar paper instrument
computer, or magnetic tape so
account Such term includes, but 3

ontralling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
i or the Property by a condominium association, homeowners

nsfers and automated cieannghouse transfers.
ribed in Section 3.

Rsation, setlement, award of damages, or proceeds
>£ds paid under the coverages described in Section 5)
1" (i) condemnation or other taking of all or any part of the
on; or (iv) misrepresentations of, or omissions as to, the

paid by any third party {other than i insurd| :
for: (i} damage to. or destruction of, the pért
Property; {iii) conveyance in lieu of condety
value and/or condition of the Property.
(0) “Mortgage Insurance” means insuranc psotecting Lender against the nonpayment of, or default
on, the Loan. :

(P) "Periodic Payment” means the regularly schedul 18]
the Note, pius (i) any amounts under Section 3 of this"Sgurity
(@) "RESPA” means the Real Estate Settlement Pracetiures ﬁ‘ft __"12 us. C §2601 et seq } and its |mple-
menting regulation, Regulation X (12 C.F.R. Part 1024

additional or successar tegislation or regulation that gove
Instrument, "RESPA” refers to all requirements and restric
related mortgage loan” evenifthe Loan does not qualify as a ‘fe Ily reia% %;1 mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party ithat has ta "'n title to the Property, whether
or not that party has assumed Borrower’s obligations under t ote

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomine
sors and assigns) and the successers and assigns of MERS, This Sec

and the Note. For
sale, the following

performance of Borrower's covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust:
described property located in the County of Skagit

{Type of Recording Jurisdiction] [Name of Rec
LOT 24, "PLAT OF WOODSIDE PUD DIVISIONS 1 AND 2", RECORDED
SKAGIT COUNTY AUDITOR'S FILE NO. 201607270025.

SITUATE INTHE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF
Lot 34, Woodside PUD Div. 1 & 2.
APN #: P133268

APN #: 60238-000-034-0000
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LOAN #: 7012736
ch gyrrently has the address of 4717 Woodside Lane, Mount Vernon,

P [Street] [City]
bington 98274 ("Property Address"):
{Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenan and fixtures now or hereafter a part of the property All replacements and additions shall
by.this Security Instrument. All of the foregoing is referred to in this Security Instrument as
rrawer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS {as nominee

1 10, the right to foreclose and sell the Property; and to take any action required of
imited to, refeasing and canceling this Security Instrument.

BORROWER-COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the r:ght 1o grasit af “the Property and that the Property is unencumbered, except for encum-

er wamants and will defend generally the title to the Property against ali claims
icumbrances of record.

covenants with limited'sa
property.

1. Payment of Principal, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late c nder the Note. Borrower shall aiso pay funds for Escrow
ltems pursuant to Section 3. Payrfignts o the Note and this Security Instrument shall be made in
U.S. currency. However, if any chet nstrument received by Lender as payment under the Note
or this Security Instrument is returned ler unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sgeuity lr:¢ ent be made in one or more of the following forms,
as selected by Lender: {a) cash; (b) mgl certified check, bank check, treasurer’s check or
cashier's check, provided any such checl is instituti
federal agency, instrumentality, or entity; o
Payments are deemed received by Len hen received at the location designated in the Note ar at
such other location as may be designated by i.éader in accordance with the notice provisions in Section
15. Lender may return any payrment or partial payment i t,‘ ment or partial payments are insufficient
ial payment insufficient to bring the Loan
; ghts to refuse such payment or partial

payments in the future, but Lender is not obisgated traEply suchpayments at the time such payments are
accepted. if each Periodic Payment is applied as of its sche e date, then Lender need not pay inter-
m %ﬁsﬂower makes payment to bring the

lectronic Funds Transfer.

Loan current. If Borrower does not do so within a reasonab
funds or return them to Borrower. If not applied earlier, such fun
balance under the Note immediately prior to foreclosure, No o
or in the future against Lender shall relieve Borrower from m

hich Borrower might have now
s due under the Note and this
is Security Instrument.

2. Application of Payments or Proceeds. Except as othef i this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follow ¢f priority: (a) interest due
under the Note; (b} principal due under the Note; {c) amounts due un %, Such payments shail
be applied to each Pericdic Payment in the order in which it became dye. Any'temaining amounts shall
be applied first to late charges, secand to any other amounts due und i
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodlc P
ficient amount to pay any late charge due, the payment may be applied ta the deimque
late charge. If more than one Periodic Payment is outstanding, Lender may apply any pfy
from Borrower to the repayment of the Periodic Payments if, and to the extenty/f
paid in full. To the extent that any excess exists after the payment is applied to tive=fli
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Nof

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to p#
the Note shall not extend or postpone the due date, or change the amount, of the Perig

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment ‘of
for: (a} taxes and assessments and other items which can attain priority over this Secunty Inairies
a lien or encumbrance on the Propenty; (b) leasehold payments or ground rents on the Pr
(c) premiums for any and alf insurarice required by Lender under Section 5; and (d) Mertgage,|

ance premmms in accordance with the provisions of Section 10. These items are called "Escrows
At origination or at any time during the term of the Loan, Lender may require that Community Asso
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LOAN #: 7012736
es, kees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

ean Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
hligatierr te,pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
der Fngs:for any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event
sugh waiver, Borrower shall pay directly, when and where payabie, the amounts due for any Escrow tems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
c;ng such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-
gated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender alf Funds, and in such amounts, that are then

and Borrower s
revoke the waiver
15 and, upon suc

i’ RESPA, and (b) notto exceed the maximium amount a lender can require
timate the dmount of Funds due on the basis of current data and reasonable

The Funds shall betield

wtion whose deposits are insured by a federal agency. instrumental-
ity, or entity (including t.en

if Lender is an institution whose deposits are so insured) or in any Federal
il apply the Funds to pay the Escrow Items no later than the time specified
| fat.g ower for halding and applying the Funds, annually analyzing
the escrow account, or verifi ‘ ow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lendgl
Applicable Law requires interes fi the Funds, Lender shall not be required to pay Borrower
i der and Lender can agree in wrstlng however, that interest
shall be paid on the Funds. Lender.

Funds as required by RESPA.

CESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notﬁ*y B er as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the'shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, all pay to Lender the amount necessary to
0 rpre than 12 monthly payments.
Upon payment in full of all sums secured by this Seg nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxes assessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over th rument, leasehold payments or ground
rents on the Property, if any, and Community Association s-and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shali pay them i the maniner
Borrower shall promptly discharge any lien which has pﬁ ity ove this Security Instrument uniess
Borrower: (a) agrees in writing 1o the payment of the obligatior] e lien in a manner acceptable
to Lender, but only so long as Borrower is performing such a et contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings-hi Lender S opinion operate to
prevent the enforcement of the lien while those proceedings are pesdin
are conciuded; or (c) secures from the holder of the lien an agreement
the lien to this Security Instrument. If Lender determines that any pa
which can altain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan. '
5. Property Insurance. Borrower shall keep the improvements how exis
the Property insured against loss by fire, hazards included within the term “e :
other hazards including, but not limited to, earthquakes and floads, for which Lémder
This insurance shall be maintained in the amounts {including deductible levels) an

: rty is subject to a lien
notice identifying the

of the Loan. The insurance carier providing the insurance shall be chosen by Borrower s
right to disapprove Borrower's choice, which right shall not be exercised urreasonably. Lende
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zong
certification and tracking ser\nces or (b) a one-time charge for fload zone determination . Ay

imposed by the Federal Emergency ManagementAgency in connection with the review of any'fle
determination resulting from an ebjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtain in:
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 7012736
cular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk,
or lability and might provide greater or lesser coverage than was previously in effect. Borrower
1owietiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
neethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail
e addiidnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at %hrﬁ Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Bdrrower requesting payment.
ies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
eriler réquires, Borrower shall promptly give to Lender all receipts of paid premiums and
- i-Borpdwer obtains any form of insurance coverage, not otherwise required by Lender,
of, the Property, such policy shall include a standard mortgage clause and
fl &gee and/or as an additional loss payee.

may make proof‘= Dt wiade promptiy by Barrower, Unless Lender and Borrower otherwise agree
in writing, any insurance B geds, whether or not the underlying insurance was reguired by Lender,
shall be applied to rest air of the Property, if the restoration or repair is economically feasible
and Lender's securit During such repair and restoration period, Lender shall have the
right to hold such in s until Lender has had an opportunity to inspect such Property to
o Lender's satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
Jvork is completed. Unless an agreement is made in writing or
' paid on such insurance proceeds, Lender shall not be required to
On such proceeds. Fees for public adjusters, or other third parties,

of :PTE insurance proceeds and shall be the sole obligation of
nemically feasible or Lender’s security would be lessened,

ums secured by this Security Instrument, whether or not
frawer. Sych insurance proceeds shall be applied in the order

pay Borrower any interest or ear
retained by Borrower shall not by
Barrower. If the restoration or rep |rm
the insurance proceeds shall be a
then due, with the excess, if any, paid t
provided for in Section 2.

if Borrower abandons the Property;
claim and refated matters. If Borrower d
insurance carrier has offered to settle a clai
period will begin when the notice is given. Iri

y file, negotiate and settle any available insurance
spaond within 30 days o a natice from Lender that the
n Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assign ender (a) Rprrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid’ under thes or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any refu nearned premiums paid by Borrower)
under all insurance policies covering the Property, ingofar“as rights are applicable to the coverage
of the Property. Lender may use the insurance procé i
amounts unpaid under the Note or this Security Instri

6. Occupancy. Borrower shall occupy, establish, &
within 60 days after the execution of this Security Instrurm
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably wi
exist which are beyond Borrower’s control, Y

1. Preservation, Maintenance and Protection of the Prope 5ﬁactluns Borrower shall not
destroy, damage or impair the Property, allow the Property to detdiiersdte.of commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maingair yerty inorder to prevent
the Property from deteriorating or decreasing in value due to its condgtir itis determined pursu-
ant to Section 5 that repair or restoration is not economically feasible Borrower:ghal promptly repair the
Property if damaged to avoid further deterioration or damage. If insurar
paid in connection with damage to, or the taking of, the Property, Borrower* ghmi befesgonsible for repairing
or restoring the Property only if Lender has released proceeds for such purpg ender may disburse
proceeds for the repairs and restoration in a single payment or in a series o grogre
work is campleted. If the insurance or condemnation proceeds are not suffi
Property, Borrower is not relieved of Borrower's abligation for the completion

Lender or its agent may make reasonable entries upon and inspections of tie Fro
sonable cause, Lender may mspec’[ the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying suchfye:

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loanaj

provide Lender with material mformation) in connection with the Loan. Material represerita ns
but are not limited to, representations concerning Borrower's occupancy of the Property
principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instri I
there is a legal proceeding that might s:gnlflcantly affect Lender’s interest in the Property and/or rights'u =]
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeitu
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; LOAN #: 7012736
orcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),

¥ Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
prepriate to protect Lender's interest in the Property and rights under this Security Instrument, including

clirij emd/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
i arvinalude, but are notlimited to: (a) paying any sums secured by a lien which has priority over this
ty Instrurnent; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
di ing the Property includes, but is not limited to, entering the Property to make repairs,
satel e or board up doors and windows, drain water from pipes, eliminate building or other
jerous conditions, and have utilities turned on or off. Although Lender may take action

under this g slender does not have to do so and is not under any duty or obligation to do so. Itis
agreed t ” incars no liability for not taking any or all actions authorized under this Section 9,

Any amount&disty by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sec rument. These amounts shall bear interest at the Note rate from the date of
disbursement an bexpayable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secu entis pn a leasehold, Borrower shall comply with all the provisions of the lease.

leasehold estate and interests herein conveyed or terminate or cancel
1, without the express written consent of Lender, alter or amend the
title to the Property, the leasehold and the fee title shall not merge
riting.

the ground lease. Barrquer-$h
ground lease. If Borroy [
unless Lender agrees

10. Mortgage Insura;
Borrower shall pay the pr

c-by Lender ceases to be available from the morigage insurer
; dnd Borrower was required to make separately designated pay-

ments toward the premiums for Mgitgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalen 9 the Meftgage Insurance previously in effect, at a cost substantially
e ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If substantially equivalent Mortgage insurance coverage is not available,
Borrower shall continue to pay to Lender® ountaf the separately designated payments that were due
when the insurance coverage ceased o liender wilt accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mgrtgage fisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is urtinpéitely paid in full, and Lender shalt not be required to pay Bor-
serve. Lender can no fonger require loss reserve payments
and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avagilable, is obtaired, and Lender requires separately desig-
nated payments toward the premiums for Mortgefe Insura ender required Mortgage Insurance as a
condition of making the Loan and Borrower was required b make'separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaltbay the premiums reqguired to maintain Mortgage
Insurance in effect, or to provide a non-refundable I6ssr ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agre iren Borrower and Lender providing far
such termination or until termination is required by Applicable 8w E ng in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in t
Mortgage Insurance reimburses Lender (or any entity that pupthasesthiz Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowerds not a paity to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such instra it

enter into agreements with other parties that share or modify thei

gedpsses. These agreements
¢-1he other party {or parties)
r to make payments using any
i e funds obtained from

to these agreements. These agreements may require the mortgage ingu
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).

As aresultof these agreements, Lender, any purchaser of the Note, ‘arioiher ins)
other entity, or any affiliate of any of the foregoing, may receive (directly Grindir
from (or might be characterized as) a portion of Borrower's payments for Mortgg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer's risk in exchange for a sh
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower 1S a
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower %

(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law:"1
may include the right to receive certain disclosures, to request and obtain canceilati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anelfd
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property. if the restoration or repair is economically feasible and Lender's security is not les

nsurange, in exchange
agreeprient provides that

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 6 of 11 WAEDEED 0315
WAEDEED (CLS)
08/05/2017 09:03 AM PST



LOAN #: 7012736

ing.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
r's satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for
- therrepairsrand restoration in a single disbursement or in a scries of progress payments as the work is
= Lompleted ss an agreement is made in writing or Applicable Law requires interest to be paid on such
' roceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Mtsafeﬂaneo Proceeds. If the restoration or repar is not economically feasible or Lender's security would
be e Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
OF nat thiéndue, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shalt be
[ . provided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be aépp#fed:{ e'sums secured by this Security Instrument, whether or not then due, with the excess,
if any. paid to Boktgwe
Inthe event of a gart
of the Property i
than the amou

1king, destruction, or [oss in value of the Property in which the fair market value
“hefore the partial taking, destruction, or loss in value is equal to or greater
cured by this Security Instrument irmmediately before the partial taking,
5s Borrower and Lender atherwise agree in writing, the sums secured by
reduced by the amount of the Miscellanecus Proceeds muttiplied by the
nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value ¢ ‘the fair market value of the Property immediately before the partial
taking, destruction, or | - Ary balance shall be paid to Borrower.

In the event of a partialtaking, degtruction, or oss in value of the Praperty in which the fair market value
of the Property immediately before ¢ rtial taking, destruction, or loss in value is less than the amount
of the sums secured immesdiately beforz Fie partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree'in 3. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whet ot the sums are then due.

if the Property is abandoned, by Borrgwer, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentense) ‘make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.days the date the notice is given, Lender is autharized to collect
and apply the Miscellaneous Proceeds restaration or repair of the Property of to the sums secured
by this Security Instrument, whether or ; ' i
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.

Borrower shall be in default if any ac

fol[owmg fraction: {a) th

r proceeding. whether civil or criminal, is begun that, in
¢f the Property or other material impairment of Lender's
interest in the Propeny or rights under this Segutity Instrumest. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providedin Sectio )y causing the aclion or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregi fokfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights ssider this Security Instrument. The proceeds of
any award or claim for damages that are attributable™o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. :

in the arder provided for in Section 2. J

12. Borrower Not Released; Forbearance By Lender M
ment or modification of amaortization of the sums secured by t
Borrower or any Successor in Interest of Borrower shalt not

istrument granted by Lender to
ase the liability of Borrower or

Successor in Interest of Borrower or to refuse to extend time for p&ie
of the sums secured by this Security Instrument by reason of any demana made
or any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due, <
the exercise of any right or remedy

wise modify amortization
y the ariginal Borrower
g any right or remedy
ities or Successors

and agrees that Borrower's obl:gatmns and habahty shall be joint and seve
who co-signs this Security Instrument but does not execute the Note (a co-sigher’
Security Instrument only to mortgage, grant and convey the co-signer's interesy
terms of this Security Instrument; (b) is not personally obligated to pay the sums*set:
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o ext
make any accommeodations with regard to the terms of this Security Instrument o
co-signer's consent.

Subjectto the provisions of Section 18, any Successor ininterest of Borrower who ASHLHTI
obhganom under this Security Instrument in writing, and is approved by Lender, shall ol
rower's rights and benefits under this Security Instrument. Borrower shall not be released #r
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in Sed
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiorr
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this ‘%ecuﬂt
nstrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In f
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y ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
1 shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
f! & Tman is subject to a law which sets maximum loan charges, and that law is finally interpreted
3 est or other loan charges collected or ta be collected in connection with the Loan exceed
its, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. |l.ender may choose to make this refund by reducing the
#d wrider the Note or by making a direct payment to Borrower, If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {whether or not a
ovided for under the Note). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

of such o'u'ercharfg;
15. Notices. All#iolices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any rot]

address if sent by othery
Applicable Law expressl Ares otherwise. The notice address shall be the Property Address uniess
Baorrower has designated’ fujte notice address by notice to Lender. Barrower shall promptly notify
Lender of Barrower's gh ss. If Lender specifies a procedure for reporting Borrower’s change
ort a change of address through that specified procedure. There
may be only one designatgdiotice atddress under this Security Instrument at any one time. Any notice to
Lender shall be given by deiwermg i, gt by mailing it by first class mail to Lender’s address stated herein

have been given to Lender unti actually received by Lender. If
any notice required by this Secu i y I strument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correl

16. Governing Law; Severabiliy
by federal law and the law of the jurisd
contained in this Security Instrument a
Applicable Law might explicitly or implici
such silence shall not be construed as a t
provision or clause of this Security Instrunien
not affect other provisions of this Security
conflicting provision,

As used in this Security Instrument: (a
corresponding neuter words or wards of the f
include the plural and vice versa; and (¢} the word "m
take any action. ‘

17. Borrower's Copy. Borrower shall be given’

of it which the Property is located. All rights and obligations
t;ject to.any requirements and I|m|tat|0r|s of Applicable Law.

against agreement by contract. In the event that any
e Note conflicts with Applicable Law, such conflict shall
ment or the Nate which can be given effect without the

beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borrowen o date to a purchaser.
If all or any part of the Property or any Interest in the Prop ‘ '

without Lender's prior written
#=hy this Security Instrument.
2d by Applicable Law.

ation. The notice shall
‘dance with Section 15

consent, Lender may require immediate payment in full of aII ‘
However, this option shall not be exercised by Lender if such ex@reist ig'p
If Lender exercises this option, Lender shall give Borrower noticé of acc
provide a period of not less than 30 days from the date the notice s given in a
within which Borrower must pay all sums secured by this Security Instriment. iIf
sums prior to the expiration of this period, Lender may invoke any rém
Instrument without further notice or demand on Borrower. ‘
19. Borrower’s Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument di
to the earliest of. (a) five days before sale of the Property pursuant to any pot s
Security Instrument; (b) such other period as Applicable Law might specify for thg termiratio
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tios
Borrower: (a) pays Lender alf sums which then would be due under this Security,
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not fimited’
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the puyrpose o
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) take
as Lender may reasonably require to assure that Lender's interest in the Property and rigkits uridey
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instr
continue unchanged. Lender may require that Borrower pay such reinstatement sums and®
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) ce
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an insi
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Trangfer
Upan reinstatement by Borrower, this Security instrument and obligations secured hereby shall reim
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y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18,

24. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrument) can be sold one or more times without prior notice to
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
aan Servicer unrelated {0 a sale of the Note. if there is a change of the Loan Servicer,
en written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
¢ of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the montgage loan servicing obligations to Borrower
Serwcer or be transferred to a successor L.oan Servicer and are not assumed
s otherwise provided by the Note purchaser.

€r may commence, join, or be joined to any judicial action (as either an indi-
erof a class) that arises from the other party's actions pursuant to this Security
haitie other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
wirements of Section 15) of such alleged breach and afforded the other
ter the giving of such notice to take corrective action. If Appticable
{ elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
n 22 and the notice of acceleration given to Borrower pursuant

Instrument or tha
of, this Security Instrume

given in compliance withy
party hereto a reason;

cure given to Borrower puist
to Section 18 shall be dee
this Section 20.

21. Hazardous Substance
substances defined as toxic or i§ lances, pDIEutants or wastes by Environmental Law and
the following substances: gasolirie, \kefoseng, gther flammable or toxic petroleum products, toxic pesti-

nies r 4ls containing asbestos or formaldehyde, and radioactive

deral Jaws and laws of the jurisdiction where the Property

i | protection; (c) "Environmental Cleanup” includes
:action, as defined in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

materials; (b} "Enviconmental Law" m
is located that relate to health, safety or
any response action, remedial action, d
“Environmental Condition” means a co
Environmental Cleanup

nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazan Substancas, on or in the Property. Borrower shall not
} that is in violation of any Environmental
due to the presence, use, or release of
the value of the Property. The preced-
on the Property of small quantities of

ing two sentences shall not apply to the presence, @
Hazardous Substances that are generally recognized 4o
maintenance of the Property (including, but not limited tg Ha

Borrower shall promptly give Lender written notice of {a)
or other action by any governmental or regulatory agency or grivate party’y
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not fimited to, any spilling, Ieaﬁ;mg disgh ge release or threat of release
of any Hazardous Substance, and (¢} any condition caused by
ous Substance which adversely affects the value of the Property=# g
governmental or regulatory authority, or any private party, that any remgwval 0
Hazardous Substance affecting the Property is necessary, Borrowe! shall pr
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Cleanup.

ptly take all necessary
any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ag

22. Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower’s breach of any covenant or agreement in this Security instry
acceleration under Section 18 unless Applicakle Law provides otherwise}: ‘
(a} the defauit; (b) the action required to cure the default; {c) a date, not Tess't
the date the notice is given to Borrower, by which the default must be cured; ar
cure the default on or before the date specified in the notice may resultin acc
secured by this Security Instrument and sale of the Property at public auction :
than 120 days in the future. The notice shall further inform Borrower of the rightto-
acceleration, the right to bring a court action to assert the non-existence of a defaul
defense of Borrower to acceleration and sale, and any other matters reguired to be ¢
notice by Applicable Law, If the default is not cured on or before the date specified in.4
Lender at its option, may require immediate payment in full of all sums secured by ti
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in f
the remedies provided in this Section 22, including, but not limited to, reasonable attorne
and costs of title evidence.
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LOAN #: 7012736
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
c& of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

ir shall take such action regarding notice of sale and shall give such natices to Borrower and
) Otherpersons as Applicable Law may require. After the time required by Applicable Law and
dfter publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
- at public augtipn to the highest bidder at the time and place and under the terms designated in the
natice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
i pperty for a period or periods permitted by Applicable Law by public announcement
d plage fixed in the notice of sale. Lender or its designee may purchase the Property

er to the purchaser Trustee's deed conveying the Property without any
¥ expressed or implied. The recitals in the Trustee's deed shail be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
119 ajl expenses of the sale, including, but not limited to, reasonable Trustee's
t all sums secured by this Security Instrument; and (c) any excess to the
lly'ehtitled to it or to the clerk of the superior court of the county in which

person or persons
the sale took phice.

23. Reconveyance,
request Trustee to reco
dencing debt securedd:
warranty to the persons
costs and the Trustee's f

24. Substitute Trus

payment of alf sums secured by this Security Instrument, Lender shaii
Broperty and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
cgally entitled to it. Such person or persons shall pay any recordation
fing the reconveyance.

ce with Applicable Law, Lender may from time to time appoint
inted hereunder who has ceased to act. Without conveyance of
Ucceed to all the title, power and duties conferred upon Trustee

the Property, the successor thustee

herein and by Applicable Law.
25. Use of Property. The ed principally for agricultural purposes.

d to recover its reasonable attorneys’ fees and costs in

‘eg any term of this Security instrument. The term “attorneys’

ent, spall include without limitation attorneys’ fees incurred

any action or proceeding (0 constriis
fees," whenever used in this Security In
by Lender in any bankruptcy proceeding sr

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
LUNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts aid agrees.t0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borr arded with it,

2—&«; ﬁm

G-/ {Seal)

DENNIS R LAIR DATE
W,«,q,m R q-¢-17 (Seal)
MELISSA V LAIR DATE
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COUNTY OFS%;_L ss:

thig-day'pgrsonally appeared before me DENNIS R LAIR AND MELISSA V LAIR to me
knowit-tobe i vidual party/parties described in and who executed the within and
foregoing | m i and acknowledged that he/shefthey sngned the same as his/her/their free

and volusitaiy ‘ entioned.
GIVEN un 18 @'Hq_ &ﬁk&h@

Lender: Peoples Bank El
NMLS ID: 405872 : e : %
Loan Originator: Brett Lioyd 1 O 23
NMLS ID: 493147 5 PUB Si0F
R
th\\'4“‘°

Ui W
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PLANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 5th day of
and is incorporated into and shall be deemed to amend and
1age, Deed of Trust or Security Deed (the "Security Instrument”)

% the undersigned (the "Borrower”) to secure Borrower's Note
rtered Bank

Septemb
supplement the.
of the same da
t0 Peoples Bank

ya

{the "Lender")
of the same date & the Property described in the Security Instrument and

located at: 4717 Woo

The Property includes, |
together with other such pag
in COVENANTS, CONDITIONZ

#iimited to, a parcel of land improved with a dwelling,
35 and certain common areas and facilities, as described

; (the "Declaration”).
The Property is a part of a plan mixdevelopment known as WOODSIDE

or equivalent entity owning or managing the comgon areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits ay

PUD COVENANTS. In addition to the:
Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall perfuy
PUD’s Constituent Documents. The "ConstitugrtD
(ii) articles of incorparation, trust instrument or any &
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owner: At
generally accepted insurance carrier, a "master” or "blanket” golicyinsuring the Property
which is satisfactory to Lender and which provides insurange coverage in the amounts
(including deductible levels), for the periods, and against ipss by fire, hiazards included
within the term “extended coverage,” and any other hazards, iy '
to, earthquakes and floods, for which Lenderrequires insurance,
the provision in Section 3 for the Periodic Payment to Lender;
instaliments for property insurance on the Property; and (i) Bo
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners:

What Lender requires as a condition of this waiver can change during th

Borrower shall give Lender prompt notice of any lapse in re
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shall be paid to Lerd
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as ‘may b
reasonable to ensure that the Owners Association maintains a public liability insiyra
policy acceptable in form, amount, and extent of coverage to Lender.
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demnation, The proceeds of any award or claim for damages, direct or
tiak ‘payable to Borrower in connection with any condemnation or other
rty part of the Property or the common areas and facilities of the PUD,
eyance in lieu of condemnation, are hereby assigned and shall be paid
pfoceeds shall be applied by Lender to the sums secured by the
provided in Section 11.
wConsent. Borrower shall not, except after notice to Lender and
1 consent, either partition or subdivide the Property or consent
rmination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casualty or in the case
or eminent domain; (i) any amendment to any provision of the
: rovision is for the express benefit of Lender; (iii) termination
assumption of self-management ofthe OwnersAssociation;
have the effect of rendering the public liability insurance
ers Association unacceptable to Lender.
not pay PUD dues and assessments when due,
ounts disbursed by Lender under this paragraph
er secured by the Security Instrument. Unless
erms of payment, these amounts shail bear
at the Note rate and shall be payable, with
rrower requesting payment.

\\\\\\\\

E. Lender”
with Lender’s g
to: (i) the abafidonm
required by law in the'ca
of a taking by condern
“Constituent Documen!
of professionalmanag
or (iv) any action whi
coverage maintained by the Ow

F. Remedies. If Borrower
then Lender may pay thieny: A
F shall become additional debt:
Borrower and Lender agreg
interest from the date of dig
interest, upon notice from Leki

BY SIGNING BELOW. Borrowe
contained in this PUD Rider.

- R e

Pts”and agrees to the terms and covenants

G~ b~ 7 (Seal)
DATE

DENNIS R LAIR

Tedissa v Loy

T e 17 (Seal)
MELISSA YV LAIR

DATE
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

L ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
> this 5th day of September, 2017, and is
wAmends and supplements the Deed of Trust (the "Security
fate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

Chartered Bank

THIS MORTC

incorporate
Instrument” ¥
are one or more pe

Peoples Bank, a $

("Lender”) of the samedate a
Instrument, which is loc
4717 Woodside Lane, M

covering the Property described in the Security

WA 98274.

In addition to the covenants and menis made in the Security Instrument, Borrower
and Lender further covenantandage h e Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section ofithe Security Instrument is amended as follows:
“"Lender"” is Peoples Bank . 4

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurhe “‘Lender” includes
any successors and assigns of Lender.
"MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate

corporation that is the Nominee for Lender and is acting

: ‘ |gat|ons of
Lender as Lender may from time to time direct, mcludlng but no” mited 1o appointing a
successor trustee, assigning, or releasing, in whole or in part this. ity Instrument,
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or appigpriate

this Security Instrument. The term "MERS" includes any successor$ an: |
MERS. This appointment shall inure to and bind MERS, its successots,at)
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amen
the following definition:

"Nominee” means one designated to act for another as its represent
a limited purpose.
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NSFER OF RIGHTS IN THE PROFPERTY

fisfer of Rights in the Property section of the Security Instrument is

(ras follows:

curit Instrument secures to Lender: (i) the repayment of the Loan, and
ensions and modifications of the Note; and (ii) the performance of

nd agreements under this Securlty Instrument and the Note.

Borewer irrevocably grants and conveys to Trustee, in trust, with

o iﬂg described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

_ IS!DE PUD DIVISIONS 1 AND 2", RECORDED JULY 27,

TY AUDITOR'S FILE NO. 201607270025.

ali renewals
Borrower's cove
For this purpogé
power of salg

County
Skagit

LOT 34, "PLAT OFA
2016, UNDER Sk:

SITUATE INTHE CI
WASHINGTON. ,
Lot 34, Woodside PUD Di
APN #: P133268
APN #: 6038-000-034-0080

F MQUNT VERNON, COUNTY OF SKAGIT, STATE OF

which currently has the address of 4717 Wo<; S

WA 98274 ("Property Address”
[State] [Zip Code]

and all easements, appurtenances, and fixtures now or hereaft
All replacements and additions shall also be covered by thr&%
the foregoing is referred to in this Security Instrument as the
Lender, as the beneficiary under this Security Instrum
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS, a
Nominee for Lender, has the right to exercise any or all interests gran
to Lender, including, but not limited to, the right to foreclose and sel
and to take any action required of Lender including, but not limited to
releasing this Security Instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connection W

Security Instrument must be in writing. Any notice to Borrower in connection wﬂh
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LOAN #: 7012736
trument shall be deemed to have been given to Borrower when mailed
ail or when actually delivered to Borrower’s notice address if sent
tice to any one Borrower shall constitute notice to all Borrowers
2 aw expressly requires otherwise. The notice address shall be
idréss unless Borrower has designated a substitute notice address
by notice to L& c:!e_ orrower shall promptly notify Lender of Borrower's change of
es a procedure for reporting Borrower’s change of address,

eport a change of address through that specified procedure.
signated notice address under this Security Instrument at
0 Lender shall be given by delivering it or by mailing it by first
"ess stated herein unless Lender has designated anocther
Borrower acknowledges that any notice Borrower
e provided to MERS as Nominee for Lender until

There may b& only:
any one time. Any n
class mail to Len
address by notice.
provides to Lender
MERS’ Nominee interes
with this Security Inst y
actually received by M
shall not be deemed to ha
any notice required by thi
the Applicable Law require
Security Instrument.

otice In connection with this Security Instrument
n to Lender until actually received by Lender. If
sirument is also required under Applicable Law,

D. SALE OF NOTE; CHANGE
Section 20 of the Security In:
20.5ale of Note; Change o

ment is amended to read as follows:
an Servicer Notlce of Grievance. The Note

sale might result in a change in the entity (k e "Loan Servicer") that collects
Periodic Payments due under the Note an eurity Instrument and performs
other mortgage loan servicing obligations under 1 this Security Instrument,
and Applicable Law. There also might be one or mgre changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will me and address of the
new Loan Servicer, the address to which payments: ho 4 be |
information RESPA requires in connection with a notice ¢f 1+
Note is sold and thereafter the Loan is serviced by a LoA
purchaser of the Note, the mortgage loan servicing oblig
with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provided by
Neither Borrower nor Lender may commence, join, or b
action (as elther an individual liigant or the member of a cfas

party has breached any provision of, or any duty owed by reason g

Instrument, until such Borrower or Lender has notified the other pa
given in compllance with the requirements of Section 15) of such allége
afforded the other party hereto a reasonable period after the giving of:
take corrective action. If Applicable Law provides a time period which _
before certain action can be taken, that time period will be deemed to be-fea:
for purposes of this paragraph. The notice of acceleration and opportunity to Lure
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
corrective action provisions of this Section 20.

"Security
chr notlce
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E. SUBSTITUTE TRUSTEE

of the Security Instrument is amended to read as follows:
tute Trustee. In accordance with Applicable Law, Lender or MERS may

N2 P té G-L-t7 (Seal)

DENNIS R LAl DATE
__“m%iu’ ey 76 n (Seal)
MELISSAV LAIR DATE
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