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THIRD PARTY LENDER AGREEMENT

ARTY LENDER AGREEMENT (“Agreement”) is dated

Appleway Blvd:

RECITALS

1. The Third Party Lend

vill provide separate loans to the Borrower and Operating
Company, if any (collecti )

), according to the terms in the Authorization for

s amended (“Authorization™). The Third Party Lender
an™), and the CDC will provide a loan (504 Loan™)
i guaranteed by the U.S. Small Business

nt-of the real and/or personal property described

below, and in Exhibit A attached hereto orporated herein by reference (“Project Property”):

SBALoan#: 9585755010
SBA Loan Name: Natural Way

Borrower: Hansen Rentals LL.C ,

Operating Company (if any): _Hansen Chirapractig’P5.
Third Party Loan Amount: $406,500.00"

Term of Third Party Loan: 10 Years

If Real Property — Project Property Address:
Street address:
City, State, Zip Code:
Attach Legal description as an
If Personal Property: Describe property, including name ¢
equipment, and applicable serial number(s) or other ident
valued at $5000 or more. Attach a detailed description as a

, name of
 for property

2. The parties have required the Borrower to grant liens on the Project Pro
separate loans advanced by the parties (“Common Collateral), and the lien
Lien”) will be junior and subordinate to the lien of the Third Party Lender (“Thi:

Lien™), unless Third Party Lender, CDC and SBA agree otherwise in writing.

TERMS AND
CONDITIONS

In consideration of the above, the mutual agreements set forth below, and for other g
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
parties agree as follows:
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Amount of Third Party Loan. The Third Party Lender represents that the Third Party Loan
dvanced; does not exceed the amount stated in the Authorization; and, will not exceed the
allvwed by the Authorization, plus reasonable costs of collection, maintenance, and

eii ot thé, Third Party Lender Lien. Any amounts owed by Borrower to Lender in excess
hird Party Lender Lien amount stated in the Authorization cannot be secured by a lien
SO lateral unless it is subordinate to the 504 Loan.

pro

a junior and subordinate lien position in the Common Collateral upon
Lender executes this Agreement and disburses the Third Party Loan

3.
provided by the Third
the Borrower’s financia

CDC, including, without limitation, all information regarding
cpurate to the best of its knowledge and that Third Party

purpose of this transaction, CDC ting on behalf of SBA, an agency in the United States
Government, except that SBA ateepts y or responsibility for any wrongful act or omission
by CDC. Third Party Lender furthi ges that any false statements to CDC can be
considered false statements to the federa rnm&at under 18 U.S.C. §100t, and may subject the
Third Party Lender to criminal penalties C and SBA are relying upon the information
submitted by the Third Party Lender.

4, Waiver of Provision Not to Encumbe ommon Cettateral. Third Party Lender waives its
rights to enforce, as against CDC and SBA, any pro documents that prohibit

Borrower from further encumbering the Common {olateral hich restrict Borrower’s ability
to assign its lease on, or rents, income or profits frarn

5. Compliance with 504 Loan Program Requirements.
documents evidencing the Third Party Loan and the Third
the 504 Loan Program Requirements as established by SB
following subparagraphs, and, in the event one or more of the | p
not comply with these 504 Loan Program Requirements, Third Parf
enforce such provisions while the 504 Loan has any unpaid balanc

a. No Open-Ended Features and No Future Advances

make future advances under the Third Party Loan except for reasonable;
maintenance, and protection of the Third Party Loan and Third Party Le

b. No Early Call or Demand Provisions. Third Party Lender ag
documents evidencing the Third Party Loan and the Third Party Lender Lien dos
an early call feature or any provision which allows Third Party Lender to make d
under the Third Party Lender Loan other than when there is a material default unde:
terms of its Third Party Loan documents, which shall include, but not be limited to, faf
to make timely payments on the Third Party Loan, failure to pay taxes when due or
violation of any financial covenants which would cause a prudent lender to believe that th

prospect of payment or performance of the Third Party Note is 1mpalred
SBA Form 2287 (04-14)
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c. No Cross-Collateralization. Third Party Lender agrees that the Common
(ollateral will only secure its Third Party Loan and the Common Collateral is not currently,
knot be used in the future, as security for any other financing provided by Third

id-Balloon Payments. The Third Party Loan must have a term
504 loan is for a term of 10 years), or a term of at least10
20 years). If the Third Party Lender has made more than
Fturity must be calculated, taking into account the

loan Any balloon payment for the Third Party Loan

to SBA and approved at application or

one loan, then an o¥%
amounts and maturi
must be clearly identifie
subsequently approved by

te.~The Third Party Loan has a reasonable interest
rate which does not and will not d the maximum interest rate for Third Party Loans
from commercial financial institutions as publlshed periodically by SBA in the Federal
Register and in effect as of the date afthis Agrestirgnt.

f. Reasonable Int

takes additional collateral as security for the
om such additional collateral,
aeegds from the liquidation of the

6. Marshaling of Assets. If the Third Party Leg
Third Party Loan, in the case of liquidation, any pro
must be applied to the Third Party Lender's Loan priort
Common Collateral held by the CDC/SBA and the Third
no longer exists at the time of liquidation, or has insufficie
then the Third Party Lender is not required to liquidate such
Lender notifies CDC/SBA.

7. Notice of Default under the Third Party Loan. Within thirty(38¥days after the expiration of
any cure period for any continuing material default of the Third Party rd Party Lender
Lien, Third Party Lender must provide written notice (refcrencing SBA’s )

Lender must provide SBA with written notice of its intent to do so.

8. Limitation on Default Interest Rate. Third Party Lender may not escalate the rate.
upon default to a rate greater than the maximurm rate published by SBA in the Federai'Regi
SBA will only pay the interest rate on the note in effect before the date of Borrower’s

9, Subordination to 504 Loan and/or CDC Lien, of Amounts Attributable to
Default Provisions,

a. The term "Default Charges” used in this paragraph includes, but is not

limited to, prepayment penalties, late fees, other default charges, and escalated interest
SBA Form 2287 (04-14)
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after default due under the Third Party Loan.

b. To the extent the Third Party Lender Lien secures any amounts attributable

Faylt Charges, which may exist in the Third Party Loan and Third Party Lender Lien,
hird Party Lender Lien is and will be subordinate to the 504 Loan and the CDC Lien, This

" tion applies only to CDC and SBA and their successors and assigns, and shall not

Party Lerrder Liej
amount to bring
all amounts atty

1s'to SBA as soon as possible. In addition, Third Party
y the interest rate on the Third Party Loan that was
default. Should CDC or SBA not purchase the Third

&:1ts Note (other than when liquidating
st provide CDC/SBA, within fifteen
- 's name, address and telephone

number and conﬁrmation that the purchaser = py of the executed Third Party

Lender Agreement.

2) If the Third Party Loan is in &
Lender, as part of its liquidation strategy,

- Third Party

(i) proposes to sell its note, or

(i1) receives an offer from a third party, then t
must provide CDC/SBA with the option to purchase the note at |
offered by the potential purchaser, net any Default Charges per pa)
SBA will have forty- five (45) days from receipt of the notice from the |
Party Lender to exercise its option to purchase the note. If SBA doesno
its option and the Third Party Lender sells its note, then the Third Party
must provide CDC/SBA, within fifteen
(15) days of the sale, with written notice of the purchaser's name, address ah
telephone number, and must provide the purchaser with a copy of the execute
Third Party Lender Agreement.

e. If the Third Party Lender sells or otherwise transfers its note to a third
party, then any Default Charges, including, but not limited to, prepayment penalties, fate
fees, other Default Charges, and escalated interest after default due under the Third Party
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an must be subordinate to  the amounts outstanding on the 504 Loan and/or CDC

If the Third Party Lender loan documents contain a swap component or
' contract (hereinafter defined as “‘swap agreement), all costs associated with this

ent that either the Third Party Loan or the 504 Loan is declared in
d CDC and SBA agree to cooperate in liquidating and/or selling
FParty Lender agrees to (a) accept a U.S. Treasury check(s) in
Fhird Party Lender’s note or any foreclosure or liquidation bid

the Common Collateral
connection with any pu
by CDC or SBA; (b) t&
history, and an itemized

Paragraph 12 is optional and should be marked if CI¥
Identification.

12. Bank Regulatory Issues. If Third Party Lender is

or National Credit Union Administration), Third Party Len
the Joint Final Rule on Customer Identification Programs (CIP
it or its agent will perform with respect to the Borrower the spe

13, No Implied Third Party Beneficiaries. To the extent there is a con
Agreﬁment and any provision in any agreement either Pa.rty may have wi

and further agree that this Agreement shall not grant any right, benefit, priority; ¢
other third party, including but not limited to, Borrower and Guarantor(s).

14 Successors and Assigns. This Agreement will inure to the benefit of and bind
parties to this Agreement, and their successors and assigns, including any party acquirirrg
Party Loan and Third Party Lender Lien by sale, assignment, or other transfer from Thir
Lender. Third Party Lender agrees that CDC may assign this Agreement to SBA, and wa
rights to contest such assignment.

15, Federal Law. When SBA is the holder of the loan instruments evidencing the 504 Loan a

any security for that loan (including but not limited to the CDC Lien on the Common Collateral),
SBA Form 2287 (04-14) 5
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:ment and all such instruments will be construed in accordance with Federal law. CDC or
se local or state procedures for purposes such as filing papers, recording documents,
reclosing liens, and other purposes, but by using these procedures, SBA does not

| immunity from local or state control, penalty, tax, or liability. The Third Party
claim or assert against SBA any local or state law to deny any obligation of

¢feat any claim of SBA with respect to the 504 Loan.

16 Tezimia

. ¥ is document will be released and terminated upon the payment in fuli of
either the Third P

or the 504 loan and all costs related thereto.

17. Counterpars

. eement may be executed in any number of counterparts, each of
which will be deemed a

ginial, and all of which together constitute one and the same instrument.

18.  Validity of Provisic
invalid by a court of co
valid and enforceable.

19. Revision of this Agreeme
Agreement is a standard SBA Fo
any provision in this Agreement, or ad
authorization from the SBA.

Party Lender and CDC agree that this
uch, neither party has authority to modify or delete
dditienal provisions, without prior written

20. Authority to Execute Agreement. The'persons signing below certify that they have been
duly authorized to execute this Agreement orebehalf of th spective party.
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NBER: Whatcom Educational Credit Union

State of

County of

befure me, (s ranf‘ A;AS?ZJA . a

] at Rooa~ s "~ who proved to me on
> the person(s) whose name(s) is/are subscribed to the within
e/she/they executed the same in his/her/their authorized
signatuze(s) on the instrument, the person(s), or the entity
uted the instrument.

“laws of the State of L—j “'JK)‘AJ Lt

On o)
Notary Public, pcrsénal]y 3
the basis of satisfactory evi
instrument and acknowledged-to-+
capacity(ies), and that by his/he
upon behalf of which the person(

[ certify under PENALTY OF PERJURY ynde
that the foregoing paragraph is true an ECy:

WITNESS my hand and official seal.

Signature ( M/

smmg
[ -
*u

LTI
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» ASSIGNMENT TO SBA
Le q;:r Agreement to SBA.

7~ Date; G-/-/7

CDC assigps this Thi
By: it&(@

Typed Name: Debra L. Shipm

sident, authorized officer of CDC.

State of |

County of Sfo[f-khb

On bﬂ,ﬁ' femborl 2013
Notary Public, personally appeared i .
the basis of satisfactory evidence to be the person(ﬂ

Mash K Hoxce . . a

i Mt / , who proved to me on
name(s) isfaxe-subscribed to the within
d the same in his/her/their authorized

upon behalf of which the person(s) acted, executed th

I certify under PENALTY OF PERJURY under the law
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature \'ﬁ/\@)(~ m My Commission Expires

MISTY K. HOX[E
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
FEBRUARY 19 2018

SBA Form 2287 (04-14)
Previous Editions Obsolete



EXHIBIT ™A™

5 & 6, Block 43, ™"MAP OF THE CITY OQOF

COR S,_ SKAGIT COUNTY, WASHINGTON", as per plat

n Volume 2 of Plats, page 4, records of
‘ Washington.

Situate 1 City of Anacortes, County cf Skagit,
State of ;
Assessor’s Ta

drcel Account Number: 3772-043-006-
0004 P55125 |



