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5th Floor
Detroit, MI

Loan Number: 338465581

@ \ FHA Case No.: 566-2317998-968 |

e 2nd SO% 22!

 ADJUSTABLE RATE
€3525316~ [oME EQUITY. GONVERSION SECOND DEED OF TRUST
406 3044/ THIS DEED OF ¥ RES A REVERSE MORTGAGE LOAN

State of Washington

Assessor’s Property Tax Parcel or Account” T: 4931-007-718-0000
THIS DEED OF TRUST ("Security Instrument” ok, *Second Security
trustor is Marilyn Leslie Harvey, a single person Whose add
98284 ("Borrower"). The term “Borrower” do¢s not includs
the SENIOR OFFICIAL WITH RESPONSIBILITY 4
PROGRAMS IN THE DEPARTMENT OF HOUSING A
JURISDICTION OVER THE PROPERTY DESCRIBED BEL
("Trustee"). The beneficiary is the Secretary of Housing and Urb
Street, S.W., Washington, DC 20410, {("Lender” or "Secretary”).
which Lender is obligated to advance, including future advances.’
Mortgage Adjustable Rate Loan Agreement dated the same date asthis. ,,Se
The agreement to rcpay is evidenced by Borrower's Adjustable Rate S
Security Instrument ("Second Note"”). This Security Instrument secures ¢
evidenced by the Second Note, including all future advances, with interest:
renewals, cxtensions and modifications of the Second Note, up to a maxim
Ninety-Four Thousand and 60/100 Dellars (U.S.5294,000.00); (b) the payment
advanced under Paragraph 5 to protect the security of this Security Instrument or
this Security Instrument; and (¢) the performance of Borrower's covenants and %
Instrument and the Second Note and the Loan Agreement. The full debt, including all amou
and (c) above, if not paid earlier, is due and payable on November 14, 2087. For this purps:
grants and conveys to Trustee, in trust, with power of sale, the following described pro

Instrument”) is made on August 21, 2017, The
$ 1,718 Cascade Palms Ct, Sedro Woolley, WA
\ rer’s successors and assigns, The trusiee is
FAMILY MORTGAGE INSURANCE

ed n (a) (b),
evocab]y

County, Washington:
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ll the improvements now or hereafter erected on the property, and all easements, rights,
res now or hereafter a part of the property. All replacements and additions shall also be
trument. All of the foregoing is referred to in this Security Instrument as the "Property.”

operty and that the Property is only encumbered by a First Security Instrument
same date as this Security Instrument {"First Security Instrument”), Borrower

THIS SECURITY INSTRU
limited variations by jurisdict stit niform security instrument covering real property.

1. Payment of Principal and Inter
evidenced by the Second Note.

shall pay when due the principal of, and interest on, the debt

2. Payment of Property Charges. Borro pay all property charges consisting of property taxes, hazard
insurance premiums, flood insurance premium und rents, condominium fees, planned unit development fees,
homeowner’s association fees, and any other speeta] assessments that may be required by local or state law in a
timely manner, and shall provide evidence of pa¥ment to Lefder, unless Lender pays property charges by
withholding funds from monthly payments due to the Borrower o by'¢harging such payments to a line of credit as
provided for in accordance with the Loan Agreement.

3. Tire, Flood and Other Hazard Insurance. Borrowe
now in existence or subsequently erected, against any haz
Timited to fire and flood, for which Lender requires insurance. Sutheinsurancg shall be maintained in the amounts

: i e or decrease the amount of any
insurance requircd at any time provided the amount is equal to & y minimum required by the
Secretary of Housing and Urban Development ("Secretary”). Wheth 1
requirement, Borrower shall at a4 minimum insure all improvements on th
subsequently erected, against loss by floods to the extent required by the §
with companies approved by Lender. The insurance policies and any renewal
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender iuay-faké
made promptly by Borrower. Each insurance company concerned is hereby authorized 3
payment for such loss to Lender, instead of to Borrower and Lender jomntly. Insurance prede
restoration or repair of the damaged Property, if the restoration or repair is economicalty féz
security is not lessened. If the restoration or repair is not economically feasible or Lender,

lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness un the §
and this Security Instrument and then to the reduction of the indebtedness under the First Note a
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t. Any exccss insurance procceds over an amount required to pay all outstanding indebtedness under the
d this Security Instrument and the First Note and First Security Instrument shall be paid to the entity

ent and Borrower (or at least one Borrower, if 1mtnally more than one person are

Borrowers) shall ¢ the Property as Borrower's Principal Residence for the term of the Security

Instrument.
Borrower shatl not commtit“wast stfery, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear ‘and %cepted. Borrower shall also be in default if Borrower, during the loan

application process, gave ma inaccurate information or statements to Lender (or failed to provide
Lender with any material inf in gtinedction with the foan evidenced by the Note, including, but not limited
i cy of the Property as a Principal Residence. If this Security
6 ith the provisions of the lease. 1f Borrower acquires fee title
to the Property, the leasehold and fee ti merged unless Lender agrees to the merger in writing,
5. Charges to Borrower and Protecticii 4f Leiider's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines an {Gsitions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity w is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lendet's request Borrower shall promptly furnish to Lender reccipts
evidencing these payments. Borrower shall promigily disch y lien which has priority over this Security
Instrument in the manner provided in Paragraph 14(C).

If Borrower fails to make these payments or pay the prope
any other covenants and agreements contained in this Secufi
significantly atfect Lender's rights in the Property (such as a pr
enforce laws or regulations), then Lender may do and pay whatev
and Lender's rights in the Property, including payment of prog
mentioned in Paragraph 2.

equired by Paragraph 2, or fails to perform
: there is a legal proceeding that may
ankraptey, for condemnation or to
o protect the value of the Property
azard insurance and other items

wer all amounts due to the
well as all sums duc to
Agreement. Any amounts
s providgd for in the Loan

To protect Lender's security in the Property, Lender shall advance and ¢
Secrctary for the Mortgage Insurance Premium {"MIP") as defined in the
the loan servicer for servicing activities ("Servicing Feg") as defined in “the
disbursed by Lender under this Paragraph shall become an additional debt of Borr
Agreement and shall be secured by this Security Instrument.

i a reasonable
imspection or

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the
manner and at reasonable times provided that Lender shall give the Borrower notice
appraisal specifying a purpose for the inspection or appraisal which must be related to Lendef
Property. If the Property is vacant or abandoned or the loan is in default, Lender may takie
protect and preserve such vacant or abandoned Property without notice to the Borrower.
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ion. The proceeds of any award or claim for damages, direct or consequential, in connection with
or other taking of any part of the Property, ot for conveyance in place of condemnation, shall be
e proceeds shall be applied first to the reduction of any indebtedness under the Second Note and
ment and then to the reduction of the indebtedness under the First Note and First Scourity
gess proceeds over an amount required to pay all outstanding indebtedness under the Second
ment and the First Note and First Security Instrument shall be paid to the entity legally

and charges authorized by the Secretary.

9. Non-Borrowing Spous
who is not a Barrower und

swer, N/A, is married under the laws of N/A to N/A (“Non-Borrowing Spouse™),
of the “Second Note,” “Loan Agreement™ or this Security Instrument.

(A) Eligible Non-Borrowing Spouse: A Non-Borrowing Spouse identified by the Borrower who meets, and
coniinues to meet, the Q Qaﬁifying utes requirements established by the Secretary that the Non-Borrowing
Spouse must satisfy in order torbg cligible for the Deferral Period.

(B) Ineligibie Non-Borrowing Spo
Attributes requirements established-5y
eligible for the Deferral Period.

‘Mon-Borrowing Spouse who does not mect the Qualifying
ary that the Non-Borrowing Spouse must satisfy in order to be

10. Grounds for Acceleration of Debt.
{A) Due and Pavable — Death.

(i) Exccpt as provided in Paragraph 18{A)(ii), Lender may require immediate payment in full of all sums

secured by this Security Instrument if a ug;fiawer dies andshe Property is not the Principal Residence of at

least one surviving Borrower, or

(i) Lender shall defer the Due and Payable req
time (“Deferral Period™) in which a Non-Borrowang:
Eligible Non-Borrowing Spouse resides in the Property
following conditions are, and continue to be, met: '

Paragraph 10(A )i} above for any period of
dentified in Paragraph 9 qualifies as an

a. Such Eligible Non-Borrowing Spouse remaine
duration of such Borrower’s lifetime;

b. Such Efigible Non-Borrowing Spouse has occupied i to occupy, the Property
securing as [his/her] Principal Residence; '

¢.  Such Eligible Non-Borrowing Spouse has established ) o1 other ongoing legal
right to remain in the Property; ’

d. All other obligations of the Borrawer under the Second No ement and this
Security Tnstrument continue to be satisfied; and :
g. The Second Note is not eligible to be called due and payable for

This sub-paragraph (i} is inapplicable or null and void if an Eligible Non
becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a dg
payable status, should any of the conditions for deferral cease to be met sugly
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' 1mmedlatcly cease and the Mote will become immediately due and payable in accordance with the
ions of Paragraph 7(A)1) of the Note.

Payable - Sale. Lender may require immediate payment in full of all sums secured by this
ment if all of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
erty) is sold or otherwise transferred and no other Borrower retains title to the Property in
easchold under a lease for not less than 99 years which is renewable or a lease having a
53 than 50 years beyond the date of the 100th birthday of the youngest Borrower, or
ing a beneficial interest in a trust with such an interest in the Property). A deferral
is not permitted when a Lender requires immediate payment in full under this
Paragraph.

{C) Due and Pa ab_] il
secured by this Seculty
(i) The Property ¢ rincipal Residence of a Borrower for reasons other than death and the

f at least one other Borrower; or

{(ii) For a period of long
because of physical or mefsy
Borrower; or

(iii) An obligation of the Borrower covrity Instrument is not performed

A deferral of due and payable is not
Paragraph 10(C).

ed when a Lender requires immediate payment in full under

(D) Notice to and Certification to Lender. Borrower
basis a certification, in a form prescribed by the Lepd
principal residence and, if applicable, the Principal
Borrower has identified a Non-Borrowing Spouse in P |
gualifics as an Eligible Non-Bomrowing Spouse, the Borrower
an annual basis an Eligible Non-Borrowing Spouse certificat
that all requirements for the application of a Deferral Period conti
Deferrat Period, the annual Principal Residence certification must.
Lender by the Eligiblc Non-Borrowing Spouse. The Borrower shall a
events listed in Paragraph 10(B) and (C) occur,

letc and provide to the Lender on an annual
fether the property remains the Borrower’s
or her Non-Borrowing Spouse. Where a
e identificd Non-Borrowing Spouse
mplete and provide to the Lender on
prescribed by the Lender, certifying
ily and continue 1o be met. During a
sompleted and provided to the

ender whenever any of the

{(E) Naotice to Borrower. Lender shail notify Borrower whenever the tean.
Paragraph 10(B) and (C). Lender shall not have the right to commence foreclosy
(30) days after notice to either:

(i} Correct the matter which resulted in the Security Instrument coming du

{ii) Pay the balance in full; or

apply the net proceeds of the sale toward the balance; or

One Reverse Montgage, LLC
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vide the Lender with a dced in lien of foreclosure.

F) Netice'tc Secretary and Eligible Non-Borrowing Spouse. Lender shal! 1.otify the Secretary and any Non-
ELOW] g Spouse identified in Paragraph 9 who qualifies as an Eligible No-"3orrowing Spouse whenever any
. raph 10(B) and (C) occurs during a Deferral Period.

11. No Deficiency Judgm ’ wer shall have no personal Kahility for j-ayment of the debt secured by this
Securlty Instmmcnt Lem:lg;* e debt only through sale of the Propzity. Lender shall not be permitted
wer if the Security Instrument is fo = losed.

12. Reinstatement. Borrowersj
right applies even after foreclosu
correct the condition which resultéd, : ément for immediate pay: n 1t in full. Foreclosure costs and
> nses properly associated with he foreclosure proceeding shall be
added to the Principal Balance. Upon reinstatesient by Borrower, this Security Irstrument and the obligations that it
secures shall remain in effect as if Lender b ifed immediate paymrent in full. However, Lender is not
required to permit reinstatement if: {i) Lends? depted reinstatement aft2r the commencement of foreclosure
proceedings within two (2) years immediately
reinstatement will preciude foreclosure on differént'grounds in the future, or (i.) reinstatement will adversely affect
the priority of the Security Instrument. K :

13. Deferral Period Reinstatement. If a Deferral Perio me: anavailable because a Non-Borrowing
L eriol and has become an Incligible Non-
Borrowing Spouse, neither the Deferral Period nor the Secuts] ay be reinstated. In the event a Deferral
Period ceases because an obligation of the Note, the Loan A  Sgcl
or the Note has become eligible to be called due and payable an
Eligible Non-Borrowing Spouse may have a Deferral Period and
the condition which resulted in the Deferral Period ceasing is coi
require the Eligible Non-Borrowing Spouse to pay for foreclosure cdsts=in
fees and expenses praperly associated with the toreclosure proceeding, suc Cypits ma be added to the Principal
Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, Deferrjl. Period and this Security
Instrumrent and the obligations that it secures shall remain in effect as if th oi‘e-#gal Pérj d not ceascd and the
Lender had not required immediate payment in full. However, Lender is not regut rrmt remstatement ift (1)
the Lender has accepted a reinstatement of either the Deferral Period or this Securi
(2) years immediately preceding the current notification to the Eligible Non-Borrowifig Spy

due and payable; (i) reinstatement of either the Deferral Period or this Security Instriamient wi
in the futurc, or (iii) reinstatement of either the Deferral Period or Security Instrument gLl

priority of the Security Instrument.

for a reason other than death, an
nstrument teinstated provided that
nthirty (30) days. A Lender may

14. Lien Status.
(A) Modification. Borrower agrees to extend this Security Instrument in accordance %

One Reverse Mortgage, LLC Loan Originator: Britys
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15.

#). If Lender determines that the original lien status of the Sccurity Instrument is jeopardized under state
ing but not limited to situations where the amount secured by the Security Instrument equals or
ximum principal amount stated or the maximum period under which loan advances retain the
ty initially granted to loan advances has expired) and state law permits the original lien status to
future loan advances through the cxecution and recordation of one or more documents, then

y subordinate liens that the Lender determines will also be subordinate to any future
|l request the Borrower to execute any documents necessary to protect the priority of
advances. Borrower agrees to execute such documents. If state law does not
ta be extended to future loan advances, Borrower will be deemed to have failed to

I
created by the tax deferra

(B} Tax Deferral Piog shall not participate in a real estate tax deferral program, if any liens

inate to this Security Instrument,

(C) Prior Liens. Borrowés.
unless Borrower: {a) agrees i
acceptable to Lender; (b) conte
proceedings which in the Lender's apciate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c} secures fro {der of:the lien an agreement satisfactory to Lender subordinating
the lien to all amounts secured by this Secupity Instrurent. [f Lender determines that any part of the property is
subject to a lien which may attain prioriy ¢ s Security Instrument, Lender may give Barrower & notice
identifying the lien. Borrower shall satisfy"thé hien or take one or more of the actions set forth above within ten
{10} days of the giving of notice.

Relationship to First Security Instrument.

(A} Second Security Instrument, In order to secu
of Borrower pursuant o Section 255(i)(1){A) of
Secretary has required Borrower to execute a Sccond Not
also executed a First Note and First Security Instrument.

h the Secretary may make to or on behalf
ousing Act and the Loan Agreement, the
oad Security Instrument. Borrower has

(B} Relationship of First and Second Security Instrumen
included in the debt under the First Note unless:
(i) The First Security Instrument is assigned to the Secretary; or

(ii) The Secretary accepts reimbursement by the holder of the F
Secretary.

Mote,

(C) Effect on Borrower, Where there is no assignment or reimbursement as described
Secretary makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under the First Note, or pay any rents and reverd

One Reverse Mortgage, LLC
Comypany - NMLS #: 2052 - Loan Number: 3384653814

Washington - 2 Security Instrument (Adjustable) Page 7af 12

A

q03384655814 1172 025 0712



nder Paragraph 24 to the holder of the First Note or a receiver of the Property, until the Secretary has
tierd payment in full of all outstanding principal and accrued interest under the Second Note,; or

%ligated to pay interest or shared appreciation under the First Note at any time, whether accrued
r the payments by the Secretary, and whether or not accrued interest has been included in the

rument or to take actions to preserve the value of the Property, even though the
¢ unable 1o collect amounts owed under the First Note because of restrictions in

not be obligated to comply*witii
there is no outstanding batancg

17. Forbearance by Lender
be a waiver of, or preclude the exe

}/Several Liability. Borrower may not assign any rights or
obligations under this Security Instrument &, tHe Seco ote, except to a trust that meets the requirements of the
Secretary. Borrower's covenants and agreemeritsShall nt and several,

Notwithstanding anything to the contrary heréy)

nsiupon the death of the last surviving Borrower, the Borrower’s
successors and assigns will be bound to perform

wer’s obligations under this Security Instrument.

19. Notices. Any notice to Borrower provided for in this § rument shall be given by delivering it or by
mailing it by first class mail unless applicable law requiresise’of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly tesignass. Any notice to the Secrctary shall be given by
first class mail to the HUD Field Office with jurisdiction ow tty-ar any other address designated by the
Secretary. Any notice to Non-Borrowing Spouse provided for eptrity Instrument shall be given by
delivering it or by mailing it by [irst class mail unless applicable.lag i se of another method. The notice
shall be directed to the Property Address. Any notice provided foz arity Instrument shall be deemed to
have been given to Borrower or Lender, or Non-Borrowing Spouse ided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be go
jurisdiction in which the Property is located. In the event that any provisi
the Sccond Note conflicts with applicable law, such conflict shall not aff
Tnstrument or the Second Note which can be given effect without the conflicti
provisions of this Security Instrument and the Second Note are declared to be seve

Instrument.

22. Third-Party Beneficiary. Except as set forth in Paragraph 10(AX(i1) and only for an Elgith
Spouse this Security Instrument does not and is not intended to confer any rights or remedies up
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24, Assignment of |
the Property. Borr
each tenant of thé
Borrower of Borrower's brea
receive all rents and reveni

Lender or Lender's agents to collect the rents and revenues and hereby directs
: the rents to Lender or Lender's agents, However, prior to Lender’s notice to
any covenant or agrecment in the Security Instrument, Borrower shall coilect and
Broperty as trustee for the benefit of Lender and Borrower. This assignment of

to collect and receive all of the ren
unpaid to Lender or Lender's agent

Borrower has not executed any prior assigns
prevent Lender from exercising its right
Instrument.

Lender shall not be required to enter upon, take ¢g
breach to Borrower. However, Lender or a judiciall
ny other right or remedy of Lender This
by this Security Instrument is paid in full.

full under Paragraph 10, Lender may
& law. Lender shall be entitled to
aragraph 25, including, but not

require. After the time required by applicable law and after publication of.th.
demand on Rorrower, shall sell the Property at public auction to the highest big:

Trustee may postpone sale of the Property for a period or periods permitte

announcement at the time and place fixed in the notice of sale. Lender or its desi
Property at any sale.

warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evide

{One Reverse Mortgage, LLC Loan Originator: Bri
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nts made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
[ ale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
curity Instrument; and (c) any excess to the person or persons legally entitled to it or to the
jor court of the county in which the sale took place.

Under the Note, the initial stated interest tate of Four and 475/1000's percent
taipaid principal balance ("Initial Interest Rate"} is subject to change, as described
s, the new adjusted interest rate will be applied to the total outstanding principal
erest rate will be based upon the One-Year London Interbank Offered Rate
“hfoney Rates" section of the Wall Street Journal ("Index") plus a margin,
ccimal point.. If the Index is no longer available, Lender will be required
cnt of Housing and Urban Development. The new index wili have a
original index, and the new index and margin will result in an
ilar to the rate in effect at the time the original index becomes

rounded to three digits t
to use any index prescribed
historical movement substan
annual percentage rate that is
unavailable.

to determine the new adjusted interest ratc. The intercst rate
at day of each succeeding year, (*Change Date™) until
which the interest rate could change.

The value of the Index will be determined, usifig the most recent Index figure available thirty (30} days before the
Date, the new interest rate will be calculated by adding a

Change Datc ("Current Index"). Before each (fhg
margin to the Current Index. The sum of the margin'plus the t Index, subject to the rate limitations below,
will be called the "Calculated Interest Rate" for each Changg “»The Calculated Interest Rate will be compared
to the interest rate in effect immediately prior to the curre vinge D:gzté the "Existing Interest Rate™).

The intetest rate will never increase or decrease by more thi
Date.The interest rate will never be more than five percentage poin
rate stated in Paragraph 2 of this Note.

oints (2.0%) on any single Change
her or lower than the initial interest

The Calculated Interest Rate will be adjusted if necessary to comply wif
will be in effect until the next Change Date. At any Change Date, if the Cal
Interest Rate, the interest rate will not change.

tation(s) described above and
¢&d Inigrest Rate equals the Existing

28. Reconveyance. Upon payment of all sums secured by this Security Instriomend; L “shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes deéncin d;:bt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without w
person or persons legally entitled to it. Such person or persons shall pay any recorddti
for preparing the reconveyance.

30, Substitute Trustee, In accordance with applicable law, Lender may from time to &
trustec to any Trustee appointed hercunder who has ceased to act. Without conveyance:
successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein gnd b pplis

. the
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ty. The property is not used principally for agricultural or farming purposes.

Lendcr shall be entitled to recover its reasonable auorneys fees and costs in any action or
4 enforce any term of this Security Instrument. The term “attorneys’ fees,” whenever used in
halt include without limitation attorneys’ fecs incurred by Lender in any bankruptcy

Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, mcludmg L ces of principal to Borrower as well as Loan Advances for interest, MIP,

Servicing Fees, and other

33. Riders to this Secuiity
with this Security Tnstrumens
supplement the covenants an
Instrument, [Check all riders

f one or more riders are executed by Borrower and recorded together
s of each such rider shall be incorporated into and shall amend and
is Security Instrument as if the rider(s) were a part of this Security

X Condominium Rider PUD Rider
Shared Appreciation Rid Other

ORAL AGREEMENTS OR ORAL COY
FORBEAR FROM ENFORCING REP&YMI
WASHINGTON LAW.

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
OF A DEBT ARE NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Borrower accepts and agrees to
Instrument and in any rider(s) executed by Borrower and re¢st ad’

and covenants contained in this Security

Witnesses:

MARILYN LESL%E HARVEY (BORROW@R)
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[Space Below This Line For Acknowledgment]- -

SHINGTON Skke ch {“ County ss:

‘have satisfactory evidence that Marilyn Leslic Harvey is the person who appeared before
cmowledged that (he/she) signed this instrument and acknowledged it to be (his/her) free and

(Seal or stamp)

Nedaroy Qb lic

Title
My appointment expires: pa B0

Himaran

- R
PPV S TR ST anandn !
Cimringing Priieg 22020181

| oA
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T

CONDOMINIUM RIDER

r: 566-2317998-968 Loan Number: 3384655814

lement the Mortgage, Deed of Trust or Security Deed (the "Security

ity Instrument") of the same date given by the undersigned ("Borrower") to
4t0 the Secretary of Housmg and Urban Development ("Lender") of the

condominium project knowfi-as?
association or other entity whic

fade Palms (the "Condominium Project”). If thc owners
“ondominium Project ("Owner's Association”) holds title to
or shareholders, the Property also includes Borrower's
es, proceeds and benefits of Borrower's interest.

A. So long as the Owner's Association maint
t "blanket” policy insuring all property subject, )
improvements now existing or hereafter erected on
Lender and provides insurance coverage in the
Lender and the Secretary require, including fire an ardwdncluded within the term "extended
coverage,” and loss by flood, to the extent required b retary, then (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the payment of the premiwm for hazard
¢+ Paragraph 3 of this Security
) fied to the extent that the
I'Equll’€d coverage 1s prov1ded by the Owncr s Association pohcy Reatrowdr shall give Lender prompt
loss c;écm*rmg trom a hazard. In

for the periods, and against the hazards

to the Property, whether to the condominium unit or to the commy
to Borrower are hereby assigned and shall be paid to Lender for appl

“any proceeds payable
he sums secured by

B. Bomower promises to pay all dues and assessments imposed pursuant t
creating and governing the Condominium Project

C. If Borrower does not pay condominium dues and assessments when due, then Len
Any amounts disbursed by Lender under this paragraph C shall become additiona
secured by the Security Instrument. Unless Borrower and Lender agree to other tern
these amounts shall bear interest from the date of disbursement at the Note rate and shall
with interest, upon notice from Lender to Borrower requesting payment.

One Reversc Mortgage, LLC Loar Originator: Brittianne K W]
Company - NMLS #: 2052 - Loan Number: 3384655814 Loan Originator NMLS #: 1418881
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Title No 63525816
LEGAL DESCRIPTION

EXHIBIT “A”

THE LAND K HEREIN BELOW 1S SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,

DOMINTUM - EAST 1/2 OF WEST 1/2 OF PHASE 3," AS PER SURVEY MAP AND SET
007, UNDER AUDITOR'S FILE NO. 200706220125 AND AS DESCRIBED IN THAT

UNIT 718, "CASCADE P
OF PLANS RECORDED JJ
CERTAIN CONDOMIN ‘

FILE NO. 200608280228 THIRD AN
FILE NO. 200706220126; F(}U,

Parcel ID: 4931-007-718-0000, P119785

Commonly known as 7

However, by showing dress no additional coverage is provided

Recording jurisdiction: Skagit

ABBREVIATED LEGAL: UNIT 718, CASCADE PALMS éOND
PALMS BSP #02-973

/2, PH. 3, BEING A PTN OF LOT 14, CASCADE

HANRATER

639 8/29/28 [ ? 8@832618/2




