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DEED OF TRUST

DATE: September 1,
Reference # (if applicable Additional on page
Grantor(s):
1. DAVIS, BRIAN
2. DAVIS, CAROLINE

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - Skaqit, Trustee
Legal Description: LOT 11, NOOKAC P HILL PLANNED UNIT DEVELOPMENT PHASE 1,

SKAGIT COUNTY, WA

Additional on page 2
Assessor's Tax Parcel \D#: 4722-000-011-000

THIS DEED OF TRUST is dated September 1, 201
DAVIS, husband and wife, whose address is 17034 ;TROUT BRIVE MOUNT VERNON, WA
98274 ("Grantor"); PEOPLES BANK, whose mailing address is MCUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (reﬁ;-, ;] low sometimes as "Lender"
and sometimes as "Beneficiary”); and Guardian Northwest- ., whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (referred elow:as "“Trustee”).

iig. BRIAN DAVIS and CAROLINE




DEED OF TRUST
0: 5725160-1 (Continued) Page 2

ssession and for the benefit of Lender as Beneficiary, ali of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
ixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or irrigation rights), and all other rights, royalties, and profits relating to the real
Hhout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

ounty, State of Washington:

The Real Prope
VERNON, WA
P113851.

REVOLVING LINE OF CREDI & Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a variahlg: intarest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor compligs wi the tésms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; theCret t allows negatlve amortization. Such advances may be made, repaid, and
remade from time to time, su%) |tation that the total outstanding balance owmg at any ohe time. not

“address is commonly known as 17034 TROUT DRIVE, MOUNT
The Real Property tax identification number is 4722-000-011-0000 /

paragraph or this paragraph, sh *‘A
Grantor and Lender that this Deedaf ures the balance outstanding under the Credit Agreernent from time to
time from zero up to the Credit Limit as-provided in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsec 7anced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amd ' ze#ro. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advan rgntor. Therefore, the lien of this Deed of Trust will remain in full

right, title, and interest in and to all leases, Rents, and
iccordance with RCW 65.08.070; the lien created by this
dte upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and p ich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all of part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Paréonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMEMT'OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT O INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS =R*THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF/1RWST 1& GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pro
amounts secured by this Deed of Trust as they become du
Grantor's obligations under the Credit Agreement, this Deed of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

assignment is intended to be specific, perfecté

Possesslon and Use. Until the occurrence of an Event of Default, Gra
control of the Property, {2) use, operate or manage the Properiy;“ar
(this privilege is a license from Lender to Grantor automatically remk__
relate to the use of the Property or to other limitations on the Property.
for agricultural purposes.

ay (1) remain in possesgsion and
llect the Rents from the Property
ault). The following provisions
perty is not used principaily

Duty to Maintain. Grantor shall maintain the Property in good coni
replacements, and maintenance necessary o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisa
stripping of or waste on or to the Property or any portion of the Property. Withglit liniti

foregaoing, Grantor will not remove, or grant to any other party the right to removg, #ny timb
il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior;

Removal of Improvements. Grantor shall not demolish or remove any Improve
without Lender's prior written consent. As a condition to the removal of any Impig
Grantor to make arrangements satisfactory to Lender to replace such improvements with Iipp
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upé
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Granior shall promptly comply, and sh;
compliance by all agents, tenants or other persons or entities of every nature whatsoeve
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations,
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grary
in good faith any such law, ordinance, or reguiation and withhold compliance during any proce
appropnale appeals, so long as Grantor has notified Lender in writing prior to doing se and so long g5,
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to p
secUrity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or lsave unattended the Property. Grantor shall do®sil o
acts, in addition to those acts set forth above in this section, which from the character and use of the Property
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payablé“al}
sums secured by this Deed of Trust or {B) increase the interest rate provided for in the Credit Agreement or other
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videncing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Exle or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
heheficial or equitable; whether voluntary or involuntary; whether by cutright sale, deed, installment sale
ract contract for deed, leasehold |nterest wnth a term greater than three (3) years, lease-option

and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due allclalpis fér work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Pa'bp ity Tree of all liens having priofity over or equal to the Interest of Lender under this Deed of
Trust, except xes and assessments not due, except for the Existing Indebtedness referred to
below, and exe pravided in this Deed of Trust.

Right to Contest. Grant
dispute over the obligation
is filed as a result of

thhold payment of any tax, assessment, or claim in connection with a good faith
_pﬁy, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
fment.. Grantor shall within fifteen (15) days after the lien arises or, |f a lien is filed,

Lender, deposit with Lgrid
amount sufficient to disch
result of a foreclosure or:
satisfy any adverse judgm
obligee under any surety b

s any costs and attorneys' fees, or other charges that could accrue as a
lien. In any contest, Grantor shall defend itself and Lender and shall
sment against the Property. Grantor shall name Lender as an additional

Evidence of Payment. Granto
or assessments and shall authorize
statement of the taxes and assesgm

Notice of Construction. Grantor shait r at least fifteen (15) days before any work Is commenced, any
services are furnished, or any materigl lied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account &f hef'work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances sgti Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followiig,
Trust.

Maintenance of Insurance. Grantor shall pro
coverage endorsements on a replacement hasi

company or companies reasonably acceptable to Lencér
from time to time the policies or certificates of insuran
coverages will not be cancelled or diminished without a

{30) days prior written notice to Lender. Each
1 erdige,in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any"&th
an area designated by the Administrator of the Federal Emergeng
area, Grantor agrees to obtain and maintain Federal Flood Insura ce, if available, within 45 days after notice is
o the maximum amount of Grantor's
foperty securing the loan, up to the
5 otharnwise required by Lender, and to

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any los

security is impaired, Lender may, at Lender's election, receive and retai
the prooeeds to the reduction of the Indebtedness, payment of any lien &
and repair of the Property. If Lender elects to apply the proceeds to restofatio aand Fap Grantor shall repair or
replace the damaged or destrcyed Improvements in a manner satisfactory to . Lender shali, upon

repair or restoration if Grantor is not in default under this Deed of Trust. K £
disbursed within 180 days after their receipt and which Lender has not committed, to th

the Property shall be used first to pay any amount owing to Lender under this Deesj vy
interest, and the remainder, if any, shall be applied to the principal balance af the indabte lrf Lender holds

Indebtedness shall constitute compllance with the insurance provisions under this Deed &f
compliance with the terms of this Deed of Trust would constitute a duplication of insuranc
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtednew

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, séint
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to mak
Property or to comply with any obligation to maintain Existing Indebtedness in gooed standing as require baow
Lander may do so. If any action or proceeding is commenced that would materially affect Lender's intergst
Property, then Lender on Grantors behalf may, but is not required to, take any action that Lender believs

appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will ihr-:;s b
interest at the rate charged under the Credit Agreament from the date incurred or paid by Lender to the dat

repayment by Grantor. All such expenses will become a part of the Indebtedrness and, at Lender's option, will (AY b
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be pagabl
with any instaliment payments to become due during either {1) the term of any applicable insurance policy; or {2) “#he
remaining term of the Credit Agreement; or {C} be treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights pravided for i
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iph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
stherwise would have had.

Title. Cranior warrants that: (a) Grantor helds good and marketable title of record to the Property in fee simple,
; G liens and encumbrances other than those set forth in the Real Property description or in the

Lendar in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
deliver this Deed of Trust to Lender.

Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
Y agam;;t the lawful claims of all persons. In the event any action or proceeding is commenced

or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
% Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
nd to be represented in the proceeding by counsel of Lender's own choice, and
be delivered, to Lender such instruments as Lender may request from time to time

warrants that the Property and Grantor's use of the Property complies with all
,,8nd regulations of governmental authorities.

greements, and statements Grantor has made In this Deed of Trust shall
is Deed of Trust, shall be continuing in nature and shall remain in full force
ebtedness is paid in full.

survive the execution and
and effect until such time

isjons concerning Existing Indebtedness are a part of this Deed of Trust:

; t securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existify tt_:]a 5n to CITICORP TRUST BANK, FSB described as: A DEED OF TRUST

WASHINGTON. The ex1stmg ab
original principal amount of $314,
of, the Existing Indebtedness and t
evidencing such indebtedness, or an

No Modification. Grantor shall not enter nter any
other security agreement which has pe
amended, extended, or renewed without ritten consent of Lender. Grantor shall neither request nor
accept any future advances under any such sécufity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relatin

Proceedings. If any proceeding in condemna tor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may bBg necessary 15 agfend the action and obtain the award, Grantor
may be the nominal party in such proceeding, but Lender shall ba:entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own chgf rantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and as may be requested by Lender from time to
time to permit such participation.

nt principal balance of apprommately $241,821.00 and is in the
Ntar expressly covenants and agrees to pay, or see to the payment
/default on such indebtedness, any default under the instruments

i» condemnation proceedings are a part of this Deed of Trust:

d by eminent domain proceedings or by
electipn require that all or any portion of the
‘ar ‘restoration of the Property. The net

Application of Net Proceeds. If ali or any part of the Propetiy.ig
any proceeding or purchase in lieu of condemnation, Lendd
net proceeds of the award be applied to the Indebtedness or the're
proceeds of the award shall mean the award after payment of
incurred by Trustee or Lender in connection with the condemn

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall sx h decuments in addition to
this Deed of Trust and take whatever other action is requested by Lend d continue Lender's lien on
the Real Property. Grantar shall reimburse Lender for all taxes, as de together with all expenses
t flinitation all taxes, fees,

Agreement; and (4) a specific tax on all or any portion of the Indebtedness «
interest made by Grantor.

Subsequent Taxes. M any tax to which this section applies is enacted subsequent to
Trust, this avent shall have the same effect as an Event of Default, and Lender ma
available remedies for an Event of Default as provided below unless Grantor either (%
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens seglio
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent anyofdn
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Cg
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action Is requested by Len
and conhtinue Lender's security interest in the Personal Property. In addition to recording this Deed of
real property records, Lender may, at any time and without further authorization from Grantor, file g
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall réfmbug
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shal
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembl
Perscnal Properly not affixed to the Property in a manner and at a place reascnably convenient to Grantor ‘g
Lender and make it available to Lender within three (3} days after receipt of written demand from Lender to the
extent permitted by applicable law.
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The mailing addresses of Grantor {debtor} and Lender (secured party) from which information
ming the security interest granted by this Deed of Trust may be obtained {(gach as required by the Uniform
24 Code) are as stated on the first page of this Deed of Trust.

4l NCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
a part of this Deed of Trust:

nces. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
4l cauge to be made, execuled or defivered, to Lender or to Lender's designee, and when requested by
1B béfiled, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
ad Lehiel may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
tatements, continuation statements, instruments of further assurance, certificates, and
dy, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
erve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
‘2) the liens and security interests created by this Deed of Trust on the Property,

Attorney-in-Fact. If G
for and in the name of Gras

o do any of the things referred to in the preceding paragraph, Lender may do so
d at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
for the purpose of making, executing, delivering, filing, recording, and doing all
ather things as may &t k i
the preceding paragrap

FULL PERFORMANCE. If Grant
performs all the obligations im

a request for full reconveyan
ﬂnancing statement on file evie ; fides’s security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by r ermitled by applicable law. The grantee in any reconveyance may be
described as the "person or persons
facts shall be conciusive proof of the such matters or facts.

EVENTS OF DEFAULT. Grantor will be § ; gr this Deed of Trust if any of the Tollowing happen: {A) Grantor
commits fraud or makes a material misrepiéy at any time in connection with the Credit Agreement. This can
include, for example, a false statement abou Gragtor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meets;the repay t terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or L the collateral. This can include, for exampie, failure to
maintain required insurance, waste or deslructwe sd ofthe dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelliig, creation of a senior lienh on the dwelling without Lender's
permission, foreclosure by the holder of another lién,:or the use of funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event
Trustee or Lender may exercise any one or mora of t

Default occurs under this Dead of Trust, at any time thereafter,
2 following i and remedies:

Election of Remedies. All of Lender's rights and remedisg wilt Be cumulative and may be exercised alone or
together. An election by Lender to choose any one re bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Granfar's obligations under this Deed of Trust, after Grantor's
failure to do s0, that decision by Lender will not affectiL&nder's rifght to dectare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at
due and payable.

foreclosure, in either case in accordance with and 1o the full exte

UCC Remedies. With respect to all or any part of the Persona
remedies of a securad party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantoritey take pgsgession of and manage the
Property and collect the Rents, including amounts past due and unpaid, : he net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this® require any tenant or
other user of the Property to make payments of rent or use fees directly ip “Rents are collected by

or other users to Lender in response to Lender's demand shalll satisfy the obligai ; : F: the payments are
; i ights under this

subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take fessdssion
the Property, with the power to protect and preserve the Property, to operate the Property
foreclosure or sale, and to collect the Rents from the Properly and apply the proceeds, g¥
the receivership, agamst the Indebtedness The receiver may serve without bond if pést

Indebtednass by a substantial amount. Employment by Lender shall not disqualify a pergomfren gervi
receiver.

Tenancy at Sufferance. f Grantor remains in possession of the Property after the Proper
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantg

pay a reasonable rental for the use of the Properly, or (2) vacate the Property |mmedlately upo‘ Fie dem&nd
Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of
Credit Agreement or available at law or in aquity.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the*Perscna
Property or of the time after which any private sale or other intended disposition of the Personal Property is t
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or dispo:
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. |n exercising its rights and remedies, the Trustee or Lender shall be fiee to selt all or an
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he Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
¢ sale on all or any portion of the Property.

_,mt meys- ees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
: appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all

de Cradit Agreement rate from the date of the expenditure until repaid. Expansas covered by this
clude,” vithout limitation, however subject to any limits under applicable law, Lender's attorneys' fees
legal ﬁxpenses whether or not there is a lawsuit, |ncludtng attorneys fees and expenses for

¥ent collection services, the cost of searching records, obtaining title reports (including
eyors' repors, and appraisal fees, title insurance, and fees for the Trusige, to the extent
Grantor also will pay any court costs, in addition to all other sums provided by law.

LiGATIO)
(pursuant to Lender ns) am part of this Deed of Trust:

Powers of Trustee. In addifion:to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actio ioin i

preparing and filing
public; (b} join in gra
subordination or other agr
Obligations to Notify. Tru

trust deed or lien, or of
required by applicable law,

oisthe Real Property, including the dedication of streets or other rights to the
: nt or creating any restriction on the Real Property; and {c) join in any
g this Deed of Trust or the interest of Lender under this Deed of Trust.

Trustee. Trustee shall meet a g ificedtions required for Trustee under applicable law. In addition to the rights

» the right to foreclose by judicial foreclosure, in either case in
appficabfe law.

Successor Trustee. Lender, at Len may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by ; txecuted and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, Szate ¥ 'Washington, The instrument shall contain, in addition to ali

; i the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where thls Deid st is recorded, and the name and address of the successor
trustee, and the instrument shall be exec d acknowledged hy Lender or its successors in interest. The
successor trustee, without conveyance of the, Froperty, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and By &pplicable law. This procedure for substitution of Trustee shali
govern to the exclusion of all other provisions fi

NOTICES. Subject to applicable law, and excepl for notice req
any notice required to be given under this Deed of Trust, ingfudii
notice of sale shall ba given in writing, and shall be effettivé when
telefacsimile (unlass atherwise required by law), when deposiled wi
mailed, when deposited in the United States mail, as first clak

llowed by law to be given in another manner,
out limitation any notice of default and any
tually delivered, when actually received by
ationally recognized overnight courier, or, If
registered mail postage prepaid, directed {o

any lien which has priority over this Deed of Trust shall be senf e
this Deed of Trust. Any person may change his or her address for
written notice to the other persoh or persens, specifying that the
address. For notice purposes, Grantor agrees to keep Lender infg

his Deed of Trust by giving formal
g notice is to change the person's

fimes of Grantor's current address.
w i be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is dgeinat t tice given to all Grantors. It will

Grantor's entire agreement
ange or amendment to
ated by the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience [ ses only, and are not to be
used to interpret or define the provlSlons of this Deed of Trust. :

other interest or
ritten consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lend
preempted by federal law, the laws of the State of Washington without regard to its caw
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint ahd geiv
references to Grantor shall mean each and every Grantor. This means that each Grantor gignifig
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under thi
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
Lender has given up that right. If Lender does agree in writing to glve up one of Lender's rights, th
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also un
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's"tonsgn
again if the situation happens again. Grantor further understands that just because Lender consents to ong
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's fi
requests. Grantor waives presentment, demand for payment, praotest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
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ption. Grantor hereby raleases and waives all rights and"benefits of the homestead
of Washington as to alt Indebtedness secured by this Deed of Trust.

% shall have the following meanings when used in this Deed of Trust:

Borrower. The word "Basfowe
co-makers signing the C

means BRIAMN DAVIS and CAROLINE DAVIS and includes all co-signers and
ment and ail their successors and assigns.

Credit Agreement. T ‘
credit limit of $50,0

Deed of Trust. The words, "Besd of Teisf? mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation '
Rents,

Existing Indebtedness. The words
provision of this Deed of Trust.

Grantor. The word "Grantor” means BRIA

ns' all existing and future improvemenis, buildings, structures,
s, additions, replacements and other construction on the Real

Improvements. The word “Improvemerc{ 3
mobile homes affixed on the Real Propert
Property.

Indebtedness. The word "Indebtedness” me II principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Rel - Documentgiitogether with all renewals of, extensions of,
modifications of, consolidations of and substitulions for the® Crédit Agreement or Related Documents and any
) ligations or expenses incurred by Trustee or
gether with interest on such amounts as

Lender to enforce Grantor's obligations under this D
provided in this Deed of Trust.

Lender. The word “Lender” means PEOPLES BANK,
assigns" mean any person or company that acquires any

rs and assigns. The words "successors or
th Credit Agreement.

gures, and other articles of personal
d or affixed to the Real Property,;
d all substitutions for, any of such
ing without limitation all insurance

Personal Property. The words "Personal Property” mean all eq
property now or hereafter owned by Grantor, and now or h
together with all accessions, parts, and additions to, all repla
property; and 1ogether with ali issues and profits thereon and
proceeds and refunds of premiums) from any sale or other disposi

Real Praperty. The words "Real Property' mean the real property, intere
Deed of Trust.

redlt agreements loan

are not secured by this Deed of Trust.

Remts. The word "Rents" means all present and future rents, revenues, incon
other benefits derived from the Property.

Drive, Mount Vernon, WA 98273 and any substitute or successor trustees

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEER.:
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

A \1 . .\
E DAVIS 7
* (N
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INDIVIDUAL ACKNOWLEDGMENT
A\ She )
A hﬁ%;
& K a 3\dC W ‘;;;l‘ll!lshi; o,

53 ndeg
& *’ ot e -q»ﬁ
g

e undersigned Notary Publicgpe pn;ﬁﬁbp@eared &\I DAVIS and CAROLINE DAVIS,
sr@proved to me on the basis f sahsw e the individuals described in and
yst, and acknowledged tha they gigne i’lﬂ%d 6f Trusl as their free and voluntary act

C

cou

On this day héfore

?:" xS ol 7 § i
al this 7:- , day gf’”‘t $ 20{7]
s Lo\\ o
By ; Q—l@- @b""’- %iﬂé‘smmg at M‘\" ANAAN_
Notary Public in and for th .L»Q)\ My commission expires \"{ 3 3-[ ﬁ

ST-FOR FULL RECONVEYANCE

To:

The undersigned is the legal owner dnd betder
requested, upon payment of all sums
right, title and interest now held by you

ndebtedness secured by this Deed of Trust. You are hereby
reconvey without warranty, to the persons entitled thereto, the
of Trust.

Date: Beneficiary:
By:
its:
LaserPro, Ver. 16.4.10.054 Copr. D+H USA. Gorporation 1897, 2017. All Rights Reserved. - WA

PACFIWINVCFRRL4G01.FC TR-37197 PR-98




