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CHICAGO TITLE
WZ003181S

Assessor's Parcel or gt P119297 / 4796-000-014-0000

Abbreviated Legal Descri rickyard Meadows Div 1

[Include lot, block and plat or section, township and range]

Trustee: Chicago Title Compan§

Title Order No.: 620031815
Escrow No.: 620031815
LOAN #: 7010732

'ine For Recording Data]

OF TRUST

MIN 1001359-0007010732-8 I
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Waords used in multiple sections of this document .
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérd
are also prowded in Section 16.

(A) "Security Instrument” means this document, which ig
together with all Riders to this document,
{B) "Borrower” is SHUJUN CHEN AND GUANGHAIWA 4.4 MARRIED COUPLE.

low and other words are defined in
e of words used in this document

gust 29, 2017,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appainted M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be FLit
Borrower, which further describes the relationship between Lender and MERS, and which is mcarﬁo
into and amends and supplements this Security Instrument.
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LOAN #: 7010732
Note" means the promissory note signed by Borrower and dated August 29, 2017.
ole states that Borrower owes Lender TWO HUNDRED THIRTY TWO THOUSAND TWO

HUNBREDSEVENTYFIVEAND NOI100*****************!ttt*************#!***t
S. $232,275.00 ) plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than October 1, 2047,

v means the property that is described below under the heading “Transfer of Rights in the

ansthe debt evidenced bythe Note, plusinterest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
yted by Borrower [check box as applicable]:
Rider [ Condominium Rider ] Second Home Rider
[x] Planned Unit Development Rider [ V.A. Rider
[ Biweekly Payment Rider
Registration Systems, Inc. Rider

ears all controlling applicable federal, state and local statutes, regulations,
e and orders (that have the effect of law) as well as all applicable final,

{J) “Applicable Law”
ordinances and admmlsfra Ve

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

(K) “Community AsSsSoOCi:
other charges that are imgos
association or similar orga

(L) “Electronic Funds Tr nytransfer of funds, otherthan atransaction originated by check,
draft, or similar paper instrumen A is |nrt|ated through an electronic terminal, telephonic instrument,
computer or magnetlc tape so a8 o 5truct or authorize a financial institution to debit or credit an

(™M) “Escrow ltems” means those ite
{N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: () damage to, or destruction of, the Bro
Property; (i) conveyance in lieu of conder
value and/or condition of the Property.
{0} “"Mortgage Insurance’ means insuran
on, the Loan.
(P) “Pericdic Payment” means the regularly schedu unt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this i Instrument.

Q) “RESPA" means the Real Estate Settlement P‘ (12 U.S.C. §2601 et seq.} and its imple-
' 'rght be amended from time to time, or any

ceeds pald ‘under the coverages described in Section 5}
(i) condemnation or other taking of all or any part of the

Instrument, "RESPA" refers to all requirements and reétr:cn ‘a £
related mortgage Joan" evenifthe Loan does not qualify as a “fegérally rélated morntgage loan” under RESPA,
‘taken title to the Propenty, whether

dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomjneg for Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS, This § i ment secures to Lender;
(i) the repayment of the Loan, and all renewals, extensions and raodifi ¢t the Note; and (ii) the
performance of Borrower's covenants and agreements under this Se
this purpose, Borrower lrrevocably grants and canveys to Trustee, in tr
described property located in the County of Skagit

[Type of Recordmg Jurisdiction] [Namea of R

2002 under Auditor's File No. 200207150172 records of Skaglt County,Wash
Skagit County, Washington.

Lot 14 Brickyard Meadows Div 1
APN #: P119297 / 4796-000-014-0000
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LLOAN #: 7010732
currently has the address of 409 Rohrer Lp, Sedro Woolley,
[Street] {City]
98284 ("Property Address”):
[Zip Code]

&R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
i¥ Security Instrument, but, if necessary to comply with law or custorn, MERS (as nominee
r's successors and assigns) has the right: to exercise any or alf of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument,

the right to gra
brances of reco

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited, v
property.

UNIFORM COVENANTS. Borro nd Lender covenant and agree as follows:
1. Payment of Prin " Escrow ltems, Prepayment Charges, and Late Charges.
¢ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ghiakg der the Note. Borrower shall also pay funds for Escrow
ltems pursuant Lo Section 3. Payis nt
nstrument received by Lender as payment under the Note
or thls Secunty Instrument is returrié ider unpatd Lender may require that any or all subsequent
payments due under the Note and this Sec
as selected by Lender: (a) cash; (b) ming
cashier's check, provided any such ch
federal agency, instrumentality, or entity;
Payments are deemed received by Ler
such other location as may be designated by, L
15. Lender may return any payment or partial gayment if ;
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated &
accepted. If each Periodic Payment is applied as of its st
est on unapplied funds. Lender may hold such unapplies

c) certified check, bank check, treasurer's check or
réwn upon an institution whose deposits are insured by a

Electronic Funds Transfer.

when received at the location designated in the Note or at

ayment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights 1o refuse such payment or partial
£h ayments at the time such payments are

n which Borrower mlght have now
or in the future against Lender shall relieve Borrower from n}akm payments due under the Note and this
| Ured-ty this ‘Security Instrument.

2. Application of Payments or Proceeds. Except as oth
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; (¢} amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wifich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to th ingdent payment and the
late charge. If more than one Periadic Payment is outstanding, Lender may apply ady pdyment received
fram Borrower to the repayment of the Periodic Payments if, and to the extent that, eal ayment can be
paid in full, To the extent that any excess exists after the payment is applied to the:
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceedsfo_
the Note shall not extend or postpone the due date, or change the amount, of the Péri

3. Funds for Escrow Items. Borrower shall pay to Lender on the day PeriodiciEz
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securfly #istryri
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Frapert
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escra |
At origination or at any time during the term of the Loan, Lender may require that Community Associ

n3. Such payments shall
wnaining amounts shall
Instrument, and then
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LOAN #: 7010732
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il be an Escrow itern, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
eiction, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
iOn to pay the Funds for any or ail Escrow Items. Lender may waive Borrower's obligation to pay to
Eurds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

scrow ltem, Lender may exercise its rights under Sectlon 9 and pay such amount

be obligated under Section 9 to repay to Lender any such amount. Lender may
“any or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke thé Wawer
15 and, upon suc
required under thi

Funds at the time spemﬁéd
under RESPA. Lender shali’estimate the amount of Funds due on the basis of current data and reasonable

ution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specified

and Applicable Law permits LEfde
Applicable Law requires interesitqq
any interest or earnings on the B4
shall be paid on the Funds. Lendt
Funds as required by RESPA.
If there is & surplus of Funds held

rower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
d Borrower shall pay to Lender the amount necessary to

defined under RESPA, Lender shall no
L.ender the amount necessary to make u
12 menthly payments. If there is a deficien
shall notify Borrower as required by RESP.

Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over t

that these items are Escrow Items, Borrower shall pay them i
Borrower shall promptly discharge any lien which has

Borrower: {a) agrees in writing to the payment of the obligatipr

to Lender, but only so long as Borrower is performing such

inner provided in Sectlon 3.
ver this Security Instrument unless
the lien in a manner acceptabte
{b) contests the lien in good faith
+im, L ender’s opinion operate to
anly until such proceedings
y to Lender subordinating
operty is subject to a lien

78 natice identifying the
he lien or take one or

prevent the enforcement of the lien while those proceedings arg !
are concluded:; or (c) secures from the holder of the lien an agreemer;

which can attain priority over this Security instrument, Lender may ‘gi
fien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4. ‘

Lender may require Borrower o pay a one-time charge for a real estatg {ax verifigition and/or report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now éxiating orherdafter erected on
the Property insured against loss by fire, hazards included within the term “"éxtende uferage "and any
other hazards including, but not limited to, earthquakes and floods, for which Lende

Lender requires. What Lender requires pursuant to the preceding sentences can®
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowi
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zop
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which riag
affect such determination or certification. Borrower shall also be responsible for the paymi
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcfase
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LOAN #: 7010732
icular type ar amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nee-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

e policies required by Lender and renewals of such policies shall be subject to Lender's
fe'such policies, shall include a standard mortgage clause, and shall name Lender as

for damage to,

] ion of, the Property, such policy shall include a standard mortgage ¢lause and
shall name Lender ¢

agee andfor as an additional loss payee.

ade promptly by Borrower. Unless Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
/0r repair of the Property, if the restoration or repair is economically feasible
sgened. Durmg such repair and restoration period, Lender shall have the

in writing, any insurance’p
shall be applied to restora
and Lender's security i
right to hold such instr

undertaken promptly. Len
or in a series of progress
Applicable Law requires ints
pay Borrower any interest or ed
retained by Borrower shall not
Borrower, If the restoration or repa
the insurance proceeds shall be

in such proceeds. Fees for publnc adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of
omically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied inthe order

provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower dg
insurance carrier has offered to settle a cl

nger miay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
periad will begin when the notice is given. ther event, or if Lender acquires the Praperty under Sec-
tion 22 or otherwise, Borrower hereby assigns o Lender (a).Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpid under th Mote or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any; d*of unearned premiums paid by Borrower)
under all insurance policies covering the Property, | ch rights are applicable to the coverage
of the Property. Lender may use the insurance prok 0 repair of restore the Property or to pay
armounts unpaid under the Note or this Security Ins

wnhm 60 days after the execution of this Secunty Instrurmiant &n Sﬁa | gontinue to occupy the Property as
# dal pancy, unless Lender otherwise

agrees in writing, which consent shall not be unreasonably nless extenuating circumstances
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the ety drrspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o @Mt waste on the Property.
i idi operty inorder to prevent
s it is determined pursu-

the Property from deteriorating or decreasing in value due 1o its cof A
Borrower shall promptly repair the

ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage:. If insurance-or cgh emnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shaif be’responsible for repairing
or restoring the Property only if Lender has released proceeds for such pirposes. Lefider may disburse
proceeds for the repairs and restoration in a single payment or in a series of progfess payments as the
work is completed. If the insurance or condemnation proceeds are not suffitient torepsiy, or restore the
Property, Borrower is not relieved of Borrower's obligation for the completioraf, suth r@pair br restoration.

Lender or its agent may make reasonable entries upon and inspections of th enty. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pr det. shall give
Borrower notice at the time of or prior to such an interior inspection specifying s
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loat

consent gave materially false, misleading, or inaccurate information or statements to-L e
provide Lender with material information) in connection with the Loan. Material repre n;ahr;;
but are not limited to, representations concerning Borrower's occupancy of the Property &
principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securi ;
If {a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forféitur
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LOAN #: 7010732

cement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
Ia‘ce or board up doors and windows, drain water from pipes, eliminate building or other

.\ender does not have to do so and is not under any duty or obligation to do so. It is
Wrs no liability for not taking any or all actions authorized under this Section 9.

nstrurnent. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Securit

Borrower shall paythe p
the Mortgage Insurance ¢
that previously provided s
ments toward the premiums
coverage substantially equivalel
equivalent to the cost to Borrow
gage insurer selected by Lender, |

ed to maintain the Mortgage Insurance in effect. If, for any reason
lrtzd by Lender ceases to be available from the mortgage insurer

ﬁe Insurance, Borrower shall pay the premiums required to obtain
gage Insurance previously in effect, at a cost substantially
age Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
of the separately designated payments that were due

if Mortgage Insurance coverage (in the amigtnt and for the period that Lender reqwres] provided by an
ilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgfige Insurasice, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to-fak

the premiums for Mortgage Insurance, Borrower s
Insurance in effect, or to provide a non-refundable-

party to the Mortgage Insurance.
force from time to time, and may
educe losses. These agreements
he other party (or parties)
nake payments using any

Mortgage insurers evaluate their total risk on all such ||’2
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortg
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available {w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No 2

from {or m|ght be characterized as) a portion of Borrower’s payments for M gage Insifance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If:sich a ment provides that
an affifiate of Lender takes a share of the insurer’s risk in exchange for a gharet
the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will not in
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow#r 14

{b) Any such agreements will not affect the rights Borrower has - if any = wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |a
may include the right to receive certain disclosures, to request and obtain carxﬁellart
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and
a refund of any Mortgage Insurance premiums that were unearned at the time of su
ar termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse

W
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LOAN #: 7010732
ifig such repair and restoration period, Lender shall have the rightto hold such Miscellaneous Proceeds
l.ender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
@alrs and restoration in a single disbursement or in a series of progress payments as the wark is

roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-
1), the fair market value of the Property immediately before the partial
f‘%ny balance shall be paid to Borrower.
i

fouowmg fraction: ( )thet
tion, or loss in value
taking, destruction, ord

by this Security Instrument whet
If the Property is abandone: by Borrowet:, .or if, after notice by Lender to Borrower that the Opposing

fails to respond to l.ender within 3 he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds® 0 resgoration or repair of the Property or to the sums secured
by this Security Instrument, whether or pokthe "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party géimst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any adtios or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Secuyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectioft 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rig nder this Security Instrument. The proceeds of
any award or claim for damages that are attributabfe 4 the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. ;

All Miscellaneous Proceeds that are not applied t QF pair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende a Waiver. Extension of the time for pay-
Instrument granted by Lender to
Iease the liability of Borrower or

any Successors in Interest of Borrower, Lender shallnot be reg
Successer in Interest of Borrower or to refuse to extend time for p
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, L.ender's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy. .
13. Jointand Several Liability; Co-signers; Successors and Assi ound. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and s er, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “c L£0-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interes ]
terms of this Security Instrument; (b) is not personally obligated to pay the sums sg¢
Instrument; and {c) agrees that Lender and any other Borrower can agree to e;
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who'a
bhgatlons under this Security Instrument in writing, and is approved by Lender, sh&
rower's rights and benefits under this Security Instrument. Borrower shall not be releas
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in Sgdti
benefit the successors and assigns of Lender.
14, Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. i

S

by the ongmal Borrower
sing any right or remedy
niities or Successors

y this Security
=forbear or
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; LOAN #: 7010732
iy other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ABorrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
r& expressly prohibited by this Security Instrument or by Applicable Law.

ie Loan is subject to a law which sets maximum loan charges and that law is finally interpreted
al | emterest or other loan charges collected or to be collected in connection with the Loan exceed

_treated as a partial prepayment without any prepayment charge (whether or not a
% provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

mailed by first class mail or when actually delivered to Borrower's notice
. Naotice to any one Borrower shall constitute notice to all Borrowers unless

guikes otherwise, The notice address shall be the Property Address unless
i substitute notice address by nolice to Lender. Borrower shall promptly notify
ddress. If Lender specifies a procedure for reporting Borrower's change

Apphcable Law expressy
Borrower has des1gnated

nding reguirement under this Security Instrument
¥ R es of Construction. This Security Instrument shall be governed
s which the FProperty is located. All rights and abligations
» any requirements and limitations of Applicable Law.

provision or clause of this Security Instruz 4
not affect other provisions of this Security Ins!
conflicting provision.
As used in this Security Instrument:
corresponding neuter words or words of the feminine
include the plural and vice versa; and (c} the word "m
take any action.
17. Borrower's Copy. Borrower shall be giver
18. Transfer of the Property or a Beneficial Intgr:
est in the Property” means any legal or beneficial interés
beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of title by Borr, re date to a purchaser,
If all or any part of the Property or any Interest in the Pro It or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol transferred) without Lender's prior written
consent, Lender may require immediate payment in full of a Segured.by this Security Instrument.
ﬁmhmned by Applicable Law.

(b) words in the singular shall mean and
5 sole discretion without any chligation to
" he Note and of this Security Instrument.
isi Borrower. As used in this Section 18, "Inter-
v, including, but not imited to, those
tatiment sales contract or escrow

rdance with Section 15
within which Borrower must pay all sums secured by this Security In “Borkower fails to pay these
sums prior to the expiration of this period, Lender may invoke any iesperhitted by this Security
Instrument without further notice or demand on Borrower. )
19. Borrower's Right to Reinstate After Acceleration. If Borrowe ts certdin conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontiriued at any time prior
to the earliest of: {a) five days before sale of the Property pursuant to any powes o
Security Instrument; (b) such other period as Applicable Law might specify for theermi
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Tho
Borrower: {a} pays Lender all sums which then would be due under this Secy
Note as if no acceleration had occurred; (b) cures any default of any other covert
pays all expenses incurred in enforcing this Security Instrument, including, but not fimjted
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and (d} takessug
as Lender may reasonably require to assure that Lender’s interest in the Property and rig
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security fqs
continue unchanged. Lender may require that Borrower pay such reinstatement sums ari
one gr more of the followmg forms, as selected by Lender: {a) cash; (b) money order; (¢) cext ed Cch
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a f
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds:Tra fe
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail rer

Initials: g__éL
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LOAN #: 7010732
sffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cceleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote {together with this Security Instrument) can be sold one or more times without prior notice to
A.5ale might result in a change inthe entity (known as the "Loan Servicer”) that collects Periodic
: under the Nete and this Security Instrument and performs other maortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in

il such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
o er the giving of such notice to take corrective action. If Applicable
st elapse hefore certain action can be taken, that time period will be
of this paragraph. The natice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

of, this Security Instrurmier
given in compliance with %
pany hereto a reasongble
Law provides a time geriod whigkea
deemed to be reasonableffor purp

to Section 18 shall be dee
this Section 20.

21. Hazardous Substance used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or k%
the following substances: gaso
cides and herbicides, volatile sol

‘other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive

"Environmental Condition” means a cd
Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous

ts the value of the Property. The preced-
wrage on the Property of small quantities of
vappropriate to normal residential uses and to
ubstances in consumer products).
tigation, claim, demand, lawsuit

a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz

Borrower shall promptly give Lender written notice of (&)
or other action by any governmental or regulatory agency o y invalving the Property and any
Hazardous Substance or Environmental Law of which Borfower ha val knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, I€aking, discharge, release or threat of release
of any Hazardous Substance, and {c} any condition caused & it Uuse or release of a Hazard-
ous Substance which adversely affects the value of the Property, @wel jgarns, or is notified by any
governmental or requlatory authority, or any private party, that any o other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sheil grigate any obligation on
Lender for an Environmental Cleanup.

agred'as follows:
eleration follow-
5t not prior to
tice shall specify:

‘30 days from
d) that failure to
5N, of fhe sums

NON-UNIFORM COVENANTS. Borrower and Lender further covenari g

22, Acceleration; Remedies. Lender shalt give notice to Borrowet
ing Borrower's breach of any covenant or agreement in this Securitynstrime
acceleration under Section 18 unless Applicable Law provides otherwise), THe n:
{a) the default; {b) the action required to cure the default; (¢) a date, not less
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may result in acCeler
secured by this Security Instrument and sale of the Property at public auctign at
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a d¢
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law, If the default is not cured on or before the date specifi 1
Lender at its option, may require immediate payment in full of all sums secured by:thi
Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred rm'purs
the remedies provided in this Section 22, including, but not limited to, reasonable attor eYs

Initials:

and costs of title evidence.
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LOAN #: 7010732
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lendgé shall take such action regarding notice of sale and shall give such notices to Borrower and
gt persons as Applicable Law may require. After the time required by Applicable Law and
ilication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ubiti au{t!‘on to the highest bidder at the time and place and under the terms designated in the
of sale

perty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

of the statements made therein. Trustee shall apply the proceeds of the salein
; 't6.all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ feesy (bjto.all sums secured by this Security Instrument; and (¢} any excess to the
s legally i

23. Reconveyanc&
request Trustee Lo reco
dencing debt secured__l}

e Property and shall surrender this Security Instrument and all notes evi-
&euﬂty Instrument to Trustee. Trustee shall reconvey the Property without

a successor trustee to any
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees. Lendés'sh
any action or proceeding to constry
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

any term of this Securlty Instrument, The term “attorneys’
all include without limitation attorneys' fees incurred

ORAIL. AGREEMENTS OR ORAL FMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

SHUJUN CHEN 7

Guangla Ming

GUANGHAIWANG’

%(?'7 { I ‘r] (Seal)
DATE

o131 /’L(Seal)
DATE

Initials:
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LOAN #: 7010732

COUNTY OF. ) WL T ss:

e ndividual party/parties described in and who executed the within and
furent, and acknowledged that he/shefthey signed the same as hlslherlthelr free
deed, for the uses and purposes therein mentioned.

nd and official seal this _3( _ day 0f+(ic1\}l s RO

){@5 m;\cogﬁ\ Canlca
Notary Public in and for the State of
Washington, residing at LYo T e

My Appointment Exg

LOUREA L. GARKA
STATE OF WASHINGTON
NOTARY --+-- PUBLIC

My Commissign Gapirgy 10:27:2014

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd
NMLS ID: 493147

Initials: Q(/
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 29th day of
h and is incorporated into and shall be deemed to amend and

age, Deed of Trust or Security Deed (the "Security Instrument”)
1.by the undersigned (the "Borrower”) to secure Borrower’s Note

August, 2047
supplement t
of the same da

(the "Lender")
the Property described in the Security Instrument and
oolley, WA 98284.

imited to, a parcel of land improved with a dwelling,
nd gertain common areas and facilities, as described
SFRICTIONS

The Property includes,=h
together with other such p |
in COVENANTS, CONDITIONSA

(the “Declaration”).
The Property is a part of a planri evelopment known as BRICKYARD
MEADOWS ‘

(the "PUD"). The Property also includes:Borrower’s interest in the homeowners association
or equivalent entity owning or managiig the common areas and facilities of the PUD

(the “Owners Asscciation”} and the us&s, benef d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Securitg Instrument, Borrower and Lende
A. PUD Obligations. Borrower shall peri
PUD's Constituent Documents. The "Constittie:
(i} articles of incorporation, trust instrument or any
the Owners Association; and (ijii) any by-laws or ot
Association. Borrower shall promptl))(/ pay, whe
imposed pursuant to the Constituent Documents:,
B. Property Insurance. So long as the Own gtiation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” poli suring the Property
which is satisfactory to Lender and which provides insurance cdverage in the amounts
(including deductible levels), for the periods, and against fess by firé; hazards included
within the term “extended coverage,” and any other hazardsingluding, but not limited
to, earthquakes and floods, forwhich Lender requires insurancs, then: (i), Lender waives
the provision in Section 3 for the Periodic Payment to Lend; searly premium
installments for property insurance on the Property; and (i) Bo ohligation under
Section 5 to maintain property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owners ation policy.
What Lender requires as a condition of this waiver can change duri d
Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy. %
In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to Legh
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower. '
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage tc Lender.
Initials:
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LOAN #. 7010732
. Condemnation. The proceeds of any award or claim for damages, direct or
I, payable to Borrower in connection with any condemnation or other
1y part of the Property or the common areas and facilities of the PUD,
yance in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
as provided in Section 11,
Consent. Borrower shall not, except after notice to Lender and
£n consent, either partition or subdivide the Property or consent
0 termination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casualty or in the case
10r eminent domain; (i) any amendment to any provision of the
ifthe prowsuon is for the express benefit of Lender; (iii) termination
andassumptionof self-management ofthe OwnersAssociation;
have the effect of rendering the public liability insurance
ers Association unacceptable to Lender.
@es not pay PUD dues and assessments when due,
imounts disbursed by Lender under this paragraph
Borrower secured by the Security Instrument. Unless
ke terms of payment, these amounts shall bear
ient at the Note rate and shall be payable, with
1o Borrower requesting payment.

with Lender's PR
to: (i} the abarwi"

of a taking by condeﬁm
“Constituent Docume
of professional maragémd
or (iv) any action whicf
coverage maintained by'the O
F. Remedies. If I@rrow
then Lender may pay thy
F shall become additiona
Borrower and Lender aggeg
interest from the date of disbuf
interest, upon notice from Leg

BY SIGNING BELOW, Borrows
contained in this PUD Rider.

and agrees to the terms and covenants

%i%(fﬂ

(Seal)
SHUJUN CHEN DATE
GW.M% 2'/3'/"7 (Seal)
GUANGHAIWANG [/ 7 DATE

tials: i(/_@W;

3150 1/01
F3150RDU Q115
F3150RLU (CLS)
7 09:28 AM PST
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E. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ide this 29th day of August, 2017, and is
mends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there

undersigned) to secure Borrower's Note to
hartered Bank

incorporated
Instrument”) bf

are one or more pe QF
Peoples Bank, a Sta

In addition to the covenants

reements made in the Security Instrument, Borrower
and Lenderfurthercovenantandagre

he Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Peoples Bank

he Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9§22

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurs rm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, iic. MERS is a separate
corporation that is the Nominee for Lender and is actif lely fot-Lender. MERS is
organized and existing under the laws of Delaware, and Ugress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tei. (88 9—IVIE:;FQS MERS is
appointed as the Nominee for Lender to exercise the rights, duties.«
Lender as Lender may from time to time direct, including but
successor trustee, assigning, or releasing, in whole or in part this-S
foreclosing or directing Trustee to institute foreclosure of this S

MERS. This appomtment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

“"Nominee" means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . gf, él 1
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LOAN #: 7010732
SFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
d as follows:

Fity Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (ii) the performance of
pts and agreements under this Security instrument and the Note.
rower irrevocably grants and conveys to Trustee, in trust, with
ing described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

YARD MEADOWS - DIV. I, according to the plat thereof,
recorded July 152602 Auditor's File No. 200207150172 records of Skagit
County, Washington; .Situated in Skagit County, Washington.

Lot 14 Brickyard Meadows. _st 1
APN #: P119297 [ 4795 ;

Lot 14, PLAT OF BR

which currently has the address of 409 Rohrer

[Street][City}
WA 98284 ("Property Addres
[State] [Zip Code]
TOGETHER WITH allthe improvements now or h cted onthe property,
and all easements, appurtenances, and fixtures now or h rt of the property

All replacements and additions shall also be covered by thi
the foregoing is referred to in this Security Instrument as the
Lender, as the beneficiary under this Security Instrument,
as the Nominee for Lender. Any notice required by Appllcabf@
Instrument to be served on Lender must be served on MER
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests ge
to Lender, including, but not iimited to, the right to foreclose and &
and to take any action required of Lender including, but not limited 6
releasing this Security Instrument, and substituting a successor trustee

"

ignates MERS
is Security
desighated
designated

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connectiort,

Security Instrument must be in writing. Any notice to Borrower in connection itk
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LOAN #: 7010732
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower’'s notice address if sent
Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be

ne lesignated notice address under this Securlty Instrument at
6 Lender shall be given by delivering it or by mailing it by first
dress stated herein unless Lender has designated another
r. Borrower acknowledges that any notice Borrower
Ust alsg be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
nt wili'not be deemed to have been given to MERS until

Ny notice in connection with this Security Instrument
en given to Lender until actually received by Lender. If
trument is also required under Applicable Law,
satisfy the corresponding requirement under this

There may ba-onky’
any one time. Any
class mail to Lend
address by notic
provides to Lender
MERS' Nominee int
with this Security Ins
actually received by M
shall not be deemed to ha
any notice required by thi
the Applicable Law require
Security Instrument.

D. SALE OF NOTE; CHANGE QF L:OAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Ifistrument is amended to read as follows:

20, Sale of Note; Change 6f1_oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (todether with this Security Instrument) can be sold
ohe or more times without prior notice to Borr Lender acknowledges that until it
directs MERS to assign MERS's Nomine this Security Instrument, MERS
remains the Nominee for Lender, with the jo exercise the rights of Lender. A
sale might result in a change in the entity tkhown‘as the "Loan Servicer”) that collects
Periodic Payments due under the Note ang Sett rity Instrument and performs
other mortgage loan servicing obligations unde . this Security Instrument,
and Applicable Law. There also might be one or & nges of the Loan Servicer
unrelated to a sale of the Note. If there is a chang

icer other than the
Bérrower will remain

action (as either an individual litigant or the member of a class)-th,
other party’s actions pursuant to this Security Instrument or that ﬁiiege
party has breached any provision of, or any duty owed by reas;
Instrument, until such Borrower or Lender has notified the other past
given in compliance with the requirements of Sectiont 15} of such alieq
afforded the other party hereto a reasonable period after the glvmg'of

for purposes of this paragraph. The notice of acceleration and oppor‘(unlty
to Borrower pursuant to Section 22 and the notice of acceleration given tg Borrowe
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity te
corrective action provisions of this Section 20.
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SUEBSTITUTE TRUSTEE
n 24 of the Security Instrument is amended to read as follows:

stitute Trustee. In accordance with Applicable Law, Lender or MERS may
ppoint a successor trustee to any Trustee appointed hereunder who has
put conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

OW, Borrower accepts and agrees to the terms and covenants

contained in th RS Rider.

g LN W %l% ( I t-] (Seal)
SHUJUN CHEN Y DATE

éé 5’/‘?1 /{;{Seal)
GUANGHAIWANG DATE
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