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Grantee: Northwest B
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ess Develcpment Assoclation

Legal Description:

Lots 4, 5 & 6, Block 473
SKAGIT COUNTY, WASHINGTON
2 of Plats, page 4, records %

MAP OF THE CITY OF ANACORTES,
s per plat recorded in Volume
Skagik. County, Washington.

Situate in the City of Anacort
of Washington.

y ©of Skagit, State

Assessor’s Tax Parcel Account Number
3772-043-006-0004/ P55125

THIS ASSIGNMENT is made by HANSEN
limited 1liability company, and HANSE
Washington professicnal service Co
referred to as "Assignor"), whose Hmiling
Street, Anacortes, WA 98221-5201, in favor
DEVELOPMENT ASSOCIATICN (hereinafter referred
with a mailing address of 9019 E. Appleway
Spokane Valley, WA 95212,

LC, a Washington
F.S5. a

4 (herelnafter
s is 1015 14tk
ORTHWEST BUSINESS
' Assignee"),
uite 200,

WITNESSETH:

FOR VALUE RECEIVED, Assignor does hereby AE
IMMEDIATELY SELL, ASSIGN, TRANSFER, CONVEY, SET OVER =
unto Assignee any and all existing and future Ileases :
subleases thereof), whether written or oral, and alk
agreements for use and occupancy, and any and all exténsi
renewals and zreplacements thereof, upon all or relating t
part of the premises described more particularly herein above
"Premises"), together with all buildings and improvements thereon




€%identified Leases, 1if any, are either presently existing or
e leases, and are as shown in Schedule 1, which is attached
and incorporated by reference as if fully set forth at this
All such leases, subleases, tenancies, agreements,
renewals and replacements are hereinafter collectively
as the "Leases".

with any and all guaranties of tenant's performance
11 of the Leases.

and receive the rents, income, receipts, revenues, issues,
profits and e come Of any nature now due or which may bscome
] 7 gnor may now or shall hereafter (including any
re. coming due during any redempticn period)
ay make demand or claim for, arising or
issuing from or t of: the Leases or from or out of the Premises
or any part ther ‘ but nct limited t¢, minimum rents,
additional rents, parting or common @ area
maintenance tax and insurance contributions,
deficiency rents and 1 d damages follewing default in any
Lease, and all proce able under any peclicy of insurance
covering loss of rents = from untenantability caused by
destruction or damage t mises, together with any and all
rights and claims of any which Assignor may have against any
tenant under the Leases or'any subtenants or occupants of the
Premises (all such monies, “rights and claims described in this
paragraph being hereinafter ash Collateral"), EXCEPTING
THEREFROM, any sums which by the 5 provisicns of any of the
Leases are payable directly to ‘ernmental authority or to
any other person, firm or corp ther than the landlord
under the Leases.

TO HAVE AND TO HOLD the same untg thé,/Assignee, its lessors
and assigns forever, or for such shorte: hereinafter may
be indicated.

SUBJECT, however, to a license hereb
Assignor, but limited as hereinafter provi
receive all of the Cash Collateral.

y Assignee to

FOR THE PURPOSE OF SECURING the payment &
evidenced by a certain Promissory Note of even dat
by Assignor payable to the order of Assignee ir b ¢
Three Hundred Thirty Six Thousand Dellars I Cents
($336,000.00) and presently held by Assignee, in i
extensions, modifications and renewals thereof
supplemental note or notes increasing such indebtedne
as the payment, ocobservance, performance and discharge o
obligations, covenants, conditions and warranties conta
Deed of Trust of even date herewith (hereinafter "
"Mortgage”) made by Assignor, recorded in the real prog
records of Skagit County, Washington, and in any extensix
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ications, supplements and c<onsolidations thereof, covering
{Premises and securing the Note and supplemental notes, if any
after collectively called the "Note" and "Mortgage").

TO PROTECT THE SECURITY OQF THIS AGREEMENT
IT IS COVENANTED AND AGREED AS FOLLOWS:

ignor's warranties re Leases and Cash Collateral.
Assignor represents and warrants:

at it has good right, title and interest in and
the Leases and Cash Collateral hereby assigned
+ good right to assign the same, and that no
person, partnership entity or corporation
vy right, title or interest therein;

gnor has duly and punctually performed
‘ gular the terms, covenants, conditions

ified Leases, if any, and all other
re valid and unmodified except as
indicated nd are in full force and effect;
d, that, except: for a Deed of Trust dated July 12,
2017 and regarded ly 13, 2017, under Skaglt
County Audit i 18, Ho. 201767130092, previously
granted to ducational Credit Union;
Assignor  has eviously sold, assigned,
transferred, mo T T pledged or granted a
security interest in h Collateral from the
Premises, whether now hercafter to become
due;

e. that none of the Cash Col 1 due and issuing
from the Premises or fra art thereof has
been collected for any pe cess of one (1)
month from the date hereo :wthat payment of
any of same has not otherwiges nticipated,
waived, released, discounted, Y otherwise
discharged cor compromised;

f. that Assignor has not received
deposits from any tenant for which
already been made on account of
Collateral;

g. that the tenants under the identified

any, are not in default of any of
therecof.
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nd agrees:

to aobserve, perfcrm and discharge,

ises on the part of Assigneor to

ve, perform and discharge same;

duly

be

Assignor's Covenants of Performance. That Assignor

and

punctually, all and singular, the okligations,
terms, covenants, conditions and warranties cf the
Note and Mortgage, of the identified Leases,
v, and of all future Leases affecting

if
the

kept,
ved and performed; and to give prompt notice

b. td /notify and direct in writing each and every
s nt™ future tenant or occupant of the
Ere any part thereof that any security
depo other deposits heretofore delivered to
Assigr vey  been retained by Assignor or
assigné Aelivered to Assignee as the case may
be;

C. to enfo notice to Assignee) the
performance f each and every obligaticn, term,
covenant, 4

d. to appear in and “g v action or proceeding
arising under, occurr of, or in any manner
connected with the r the obligations,
duties or liabilities signor or any tenant
thereunder at the expens Lgnor;

e, to pay all ceosts  and of Assignee,
including attorneys' fees onable sum in
any action or proceeding W h Assignee may
appear in connection herewith;

f. to, except for the Deed of

documents to Whatcom Educationalk
above described, neither create
lien, charge or encumbrance upcn i%s
lessor of the Leases except the .
Mortgage or as provided in the Mortgage

Assignor  further covenants and agrees
Assignment creates and constitutes an equitabkle and spec

upon the aforesaid Cash Collateral, and that this Assignm

not create or constitute a pledge of or conditional
interest in such Cash Collateral.
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3. Prior Approval for Actions Affecting Leases. That

4. Rejection of Leases. That Assignor further c

vior, without the prior written consent of the Assignee,
covenants and agrees:

not to receive or collect any Cash Collateral from
any present or future tenant of the Premises or
any part thereof for a period of more than one (1)
month in advance (whether in cash or by promissory
nor pledge, transfer, mortgage, grant a
interest in, or otherwise encumber or
ign future payments of Cash Cocllateral (except
previously granted to Whatcom Educational
edt Union):;

aive, forgive, excuse, condone, discount,
compromise, or in any manner release oOr
any tenant under any Leases of the

and from any obligations, covenants,
and agreements by tenant to be kept,
performed, including the obligation
#Cash Cecllateral thereunder in the

the place and time specified

manner
therein;

not to terminate or consent to any
surrender of y of Ehe leases, nor commence any
action of ejectment ny summary proceedings for
dispossession £ B enant under any of the
Leases, nor exerais iy right of recapture of the

Premises provided “ih™;
any way alter the term

not to lease any par
or extend the term cf
unless an option theref;
reserved by tenants in th
definite rental;

e Premises, nor renew
@es of the Premises
&5y originally, so
for a fixed and

not to relocate any tenant wit thePremises nor
consent to any modificatio e express
purposes for which the Premises besn leased,
ner consent to any subletting of
any part thereof, or to any ass
Leases Dby any tenant thereundez
assignment or further subletting of an

agrees as follows:

a.

that in the event any tenant under the

should become the subject of any proceeding un

the Federal Bankruptcy Act or any other federal,
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state or local statute which provides for the
possible tfermination or rejection of the Leases
assigned hereby, Assignor covenants and agrees
that in the event any o©of the Leases are 3o
rejected, no damage settlement shall be made
without the prior written consent of the Assignee;

that any check in payment of damages for rejection
or termination of any such Lease will be made
ayable both tc the Assignor and Assignee;

ignor hereby assigns any such payment to
nee and further covenants and agrees that
'request of Assignee, it will duly endorse to
rder of Assignee any such check, the proceeds
' will be applied to any portion of the
less secured by this Assignment 1in such
; Assignee may elect.

5, Default Dee "Default Under Note and Mortgage. That in
the event any repres 1 0or warranty herein of Assignor shall
be found to be untrue gnor shall default in the observance

fon, term, covenant, condition or

warranty herein, then such instance, the same shall

constitute and be deem
Mortgage,

and all of the rights and re
as well as those provided by law

6. License to Collect Cagt

10 That as long as
there shall exist no default by As

n the payment of any
vance and performance
condltlon or warranty

: in the Leases,
nted hereby ({(but
to collect, but
mrising from or
; #and replacements
“thereof, and
the Cash

of any other obligation, term, coven
herein or in the HNote and Mortgage
Assignor shall have the right under a 11
limited as provided in the following p
not prior to accrual, all of the Cash Co
out of said Leases or any renewals, extend
thereof, or from or out of the Premises cor a
Assignor shall receive such Cash Collateral
Collateral, together with the right and licens :
a trust fund to be applied, and Assignor hereby
apply them, as required by Assignee, first to th
and assessments upon said Premises before penalty
due thereon; second to the costs of insurance, i
repairs required by the terms of said Mortgags
satisfacticon of all obligations under the Leases an
the payment of interest, principal and any other sums bé ming
under the Note and Mortgage, before using any part of thews
any other purposes.
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hereundér
rights and

7. Performance and Termination of License. That upon the
eyance by Assignor and its successors and assigns of the fee
of the Premises, all right, title, interest and powers
under the License aforesaid shall automatically pass to
be exercised by each subsequent owner; and that upon or at
ter default in the payment of any indebtedness secured
in the observance or performance of any obligation,

, conditicn or warranty contained herein, in the
ge or in the Leases, Assignee, at its option and
shall have the complete right, power and authority
gxarcise and enforce any or all of the following
; at any time:

rminate the license granted to Assignor to
gzh Collateral without taking possessicn, and
t, receive, sue for, attach and Ilewvy
Collateral 1in Assignee's name; to give
proper rec leases and acquittance therefor; and
after deductsd: ecessary and proper costs and expenses
of operation collection as determined by Assignee,
including reas wttorneys' fees, to apply the net
proceeds there . with any funds of Assignor
deposited with A upon any indebtedness secured
hereby and in such A4S Assignee may determine;

collect
to demari
against the

b. to declare

sums secured hereby immediately due
and payable and, '

exercise all or any of the

other
hereby;

instrument given t the indebtedness secured

c. without regard to
the solvency c¢f Assignor, wit
proceeding through any person,
under the Mortgage, or by a re«
court, and without regard to Assigno
upon, take possession of manage an
any part thereof; make, modify, en
surrender cof any Leases now or hereafte
Premises or any part thereof remove an any tenant:
increase or decrease rents; decorate, c epair; and
otherwisé do any act or incur any cos g ejdpenses  as
Assignee shall deem proper to protect the seck
fully and te the same extent as Assignee
possession; and in such event, to apply the &
so collected in such order as Assignee shall d¢
the operation and management of said Premises, 1
payment of reasonable management, brokerage and

thout any action or
trustee or receiver
“® be appointed by
assession, to enter
the Premises or
cel or accept

and payment to a reserve fund for replacements,
shall not bear interest;
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d. require Assignor to transfer all security deposits
Assignee, together with all records evidencing such
pesits.

Assignor further agrees and covenants that for the
reinbefore enumerated in this paragraph, Assignee shall
ructive possession, whether or not it is in actual
n order to effectuate such purposes, and in no event
accrue any liability by reason of such constructive
signee shall not be required to give notice or make
LeTior or any tenanbts under then existing Leases of

however, that the acceptance by Assignee of
all cf the rights, powers, privileges and
shall not, prior to entry upon taking
ses by Assignee, be deemed or construed to
tgagee in Possession" nor thereafter or
ent obligate Assignee to appear in or
oceeding relating to the Leases or the
'on hereunder, or to extend any money
form or discharge any obligation, duty
or to assume any obligation or
ity deposits or other deposits
tenant thereunder and nct assigned
and delivered to Assignee; r shall Assignee be liable in any way
for any injury or damage té person .£r property sustained by any
person or persons, firm or corpora in or about the Premises;
and ;

this Assignmen
authorlty 50
possession of sai
constitute Assigr
at any time or )
defend any action

Premises, or to take
or incur any expense
or liability under the
responsibility for any
deiivered toc Assignor b

Provided further that
Collateral and application as afores
taking possession of the Premises
default; wailve, modify or affect any
under the Note and Mortgage; or inval ,
to such notice. The enforcement of = right or remedy by
Assignee once exercised shall continue
collected and applied such Cash Collatera e necessary to
cure the then existing default and for 3 thereafter as
Assignee may, in its sole discretion, deem neges o secure the
indebtedness, Llthough the original defau
exercise of any such right or remedy be discon ‘
any other right or remedy hereunder shall not be exl ted and may
be reasserted at any time and from time to tim ing any
subsequent default. The rights and powers conferr ‘ i
hereunder are cumulative of and not in lieu of any,
and powers otherwise granted Assignee.

ollection of the Cash
r the entry upon and

8. Appointment of Attorney. That Assignbb
constitutes and appoints Assignee its true and lawful
coupled with an interest and in the name, place and
Assignor to subordinate at any time and from time to time
Leases affecting the Premises or any part thereof to the liew
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€shereinbefore described Mortgage or any other mortgage cof any
d encumbering the Premises, or to any ground lease of the
Ses; and to request or require such subordination where such
r authority was reserved to Assignor under any such Leases
case where Assignor otherwise would have the right,
privilege so to do. This appointment 1s to be
and continuing and these rights, powers and privileges
fnsive in Assignee, its successors and assigns as long
I the indebtedness secured hereby shall remain
thor hereby warrants that it has not, at any time
e hereof exercised any right tco subordinate any
Mortgage or to any other mortgage of any kind,

prior to t
such Lease ¢
or Jround
right.

ion. That Assignor hereby agrees to
nee harmless from any and all liability,
se . which Assignee may incur under or by
or for any action taken by Assignee
in defense of any and all claims and

indemnify and ho
loss, damage or
reason of this 5
hereunder; or by re

demands whatsoever which-uiy be asserted against Assignee arising
cut of the TLeases, indélu ut not limited to, any claims by any
tenants of credit for rentad feox any period under any Leases more

than cne (1) month in ad
deposits paid to and r
Assignee. Should Assignee
or expense, the amcunt the
fees) with interest thereon
Note shall be payable by Assign

the due date therecf and security
a by Assignor but not delivered to
cur any such liability, loss, damage
‘ uding reascnable attorneys'

ault rate specified in the
jiately without demand, and

10. Records. That until the
shall have been paid in full, Assign
in the event Assignee consents in wri ereto, executed copies
of any and all renewals of existing = uture Leases upeon
all or any part of the Premises, and wil ansfdr and assign such
Leases upon the same terms and conditi i i
Assignor hereby covenants and agrees to
unto Assignee, upon demand and at
assignments and other records and instruments
limited te, rent rolls, tenant financial sta
account sufficient for the purpose that Assigphes
advisable for <carrying out the purposes and
Assignment.

deliver to Assignee,

11. DMNo Waiver. That the fallure of Assignee t
of any of the terms, covenants and conditions of thi
for any period of time or at any time shall not be
deemed to be a waiver of any such right, and nothium
contained nor anything done or omitted to be done by “Ag
pursuant heretc shall be deemed a waiver by Assignee of any.
rights and remedies under the Note and Mortgage or of the be

of the laws of the state in which the said Premises are situlb,
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rights of Assignee to collect the said indebtedness, to
ce any other security therefer, or to enforce any other right
wdy hereunder may be exercised by Assignee, either prior to,
ously with or subsequent to, any such other action
wre described, and shall not be deemed an election of

Security. That this Assignment of Leases and Cash
bsolute, uncenditional and primary in nature to the
denced and secured by the Note, Mortgage and any
iven to secure and collateralize the indebtedness
issignor further agrees that Assignee may enforce
cout first rescorting to or exhausting any other
ral; however, nothing herein ccntained shall
m..suing on the Note, foreclosing the Mcrtgage,
right or remedy under any other document
zing the indebtedness secured hereby.

the fact the Leases or the leasehold
estate created there be held directly or indirectly, by or
for the account of y-parson or entity which shall have an
interest in the fee esL - the Premises, (ii) the operation of
the law cor (iii) any othe: % shall not merge any Leases or the
leasehold estates creaté by with the fee estate 1in the
Premises as long as any e indebtedness secured hereby and by
the Note and Mortgage sha remain unpaid, unless Assignee shall

all of the indebtedness evidenc
Mortgage and payment of all
Assignment shall be void and of no

ficate, letter or
t any portion of
and constitutes
and continuing
;poratlon may and
affidavit,

snee of any

said indebtedness or sums remains unpaid,
conclusive evidence of the validity, eff
force of this Assignment. Any person, '
is hereby authorized by Assignor to
certificate, letter or statement.
tenant for payment of Cash Collateral by reasop
claimed by Assignee shall be sufficient dlrectlo

15. Notice. That all nectices, demands,
documents of any kind which Assignee may be required o
to serve upon Assignor hereunder shall be sufficiently
by delivering same to Assigncr personally; by leaving &
same addressed to Assignor at the address appearing herel
or by Assignee depositing a copy of same in a regularly maint
receptacle of the United States mails, postage prepaid, certi
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egistered mail, addressed to Assignor at said address.
demands, requests and documents given in such manner
e deemed sufficiently delivered, served or given for all
hereunder at the time such notice, demand, request or
hall have been delivered to or mailed as hereinbefore
the addressee. Rejection or refusal to accept, or
lity jto deliver Dbecause of changed address, of which no
: £ cianged address was given, shall constitute delivery of

demand or request to the addressee. Any party
elivery of netice to the other party, designate a

That the terms, covenants,
nties contained herein and the powers granted
h..the land and shall inure to the benefit of,
eto and thelir respective heirs, successors
 and their subtenants and assigns; and all
e~ Premises and subsequent holder of the

conditions and ;
hereby shall rup

and bind all pa
and assigns; all
subsequent owner
Note and Mortgage.

17. Additional
in lieu o©f, any othe?,
right to institute sui
injunction to prevent a

d Remedies. In addition to, but not
hereunder, Assignee shall have the
sbtain a protective or mandatory
r default of, or to enforce the
observation by such Assidn of the agreements, covenants, terms
any condition contained Bkexein, and shall have the right to
attorneys' fees, costs, e,penses and ordinary and punitive
damages occa51oned by any such breagéhsér default by Assignor.

18. TLocation of Performanc

] nor expressly agrees that
this Assignment 1is performable

it  County, Washington;
grees and consents to
risdiction located in

Skagit County, Washington.

19. Severability. If any provisig
the application thereof to any entity,
shall be invalid or unenforceable to any

is Assignment or
or circumstance

entities, persons or circumstances all not be
and shall be enforced to the greatest extent p

20. Entire Agreement. This Assignment con
agreement concerning the Assignment of Leases and
between the parties hereto. No wvariations, mo
changes herein or hereof shall be binding upon any«
unless set forth in a document duly executed by or
such party.

21. Construction. Whenever used herein, whenev
context so requlires, the singular number shall include the gl
the plural the singular, and the use of any gender shall ing
all genders. The word "Mortgage™ as used herein shall
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age, Deed of Trust, Trust Deed, Security Deed or Deed to
e Daebt. All obligations of each Assignor hereunder shall be
nd several.

Multiple Counterparts. This instrument may be executed

counterparts, all of which shall be deemed originals
e same effect as if all parties hereto had signed the
' All of such counterparts shall be construed
all constitute one instrument, but in making proof,
be necessary to produce one such counterpart.

States
which uses tax
United States 1is
regulations:

Administration (SBA) naticnwide program
to assist small business owners. If the
o enforce this document, then under SBA

a. When SBA 1
all documen

Hder of the Note, thls document and

b. Lender or SBA m use local or state procedures for
purpose such as {¥iling papers, recording documents,
giving notice, fo =H_closung liens, and other purposes.
By using these proced SBA does not waive any
federal immunity from state control, penalty,
tax or liability. N r or Guarantor may claim
or assert against SBA : or state law to deny
any obligation of Borrower feat any claim of SBA
with respect to this Lecan.

itration is not
secured by this

Any «c¢lause in this document requ
enforceable when SBA is the hcolder of
instrument.

IN WITNESS WHEREOF, Assignor has executed
31st day of August, 2017.

"Assignment this

HANSEN RENTALS LLC,
a Washington limited liability company

EDWARD L. HANSEN, Manager/Member

(iropdo_ B Neoer—

RHONDA L. HANSEN, Manager/Mecmber
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N CHIROPRACTIC P.S.,
ngten professional service corporation

ANSEN, President/Secretary

STATE OF WASHIN

‘have satisfactory evidence that EDWARD
HANSEN, signed this instrument, on oath
ized to execute the instrument and
nager/Member of HANSEN RENTALS LLC,
1ta act of such limited liability

odes mentioned in the instrument.

T certify that I
L. HANSEN and RHOKND
stated that they wew

acknowledged it each "as
to be the free and vd

company, for the uses and

31

DATED: August

ettty
WP G,
o o \\‘\\\\um.” " ,? ”
T e ",6.\9’, lic in and for the State
& FF oTa, P2 AL
= Fo “ By Z residing at Spokane.
z =z - mz = . -
zZw? ez = explres Q/(,L/ 17 -
"/“;”4, e Fu E
4'?5%& TS0 5
7 O""Ilu\ \\\\‘\\\ A -
Ut WaSAS S
f \\\\
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OF WASHINGTON )
) s83.

Whatcom )

hat I know or have satisfactory evidence that EDWARD
signed this instrument, on oath stated that he was

ary of HANSEN CHIROPRACTIC P.S., to be the free
of such corpcration, for the uses and purposes
strument.

and wvolinta
mentioned in,

(e Decrsene

o) —
S o Notary Public in and for the State
= S of Washington, residing at Spokane.
- Hh , g . El -
Zwi My appointment expires & -2(-,7 .
Z 3%
// ()



Schedule 1 ~ Lease

traet, Suite F, Anacortes, WA 98221.

Lease which commenced July 13, 2017, between HANSEN
RENTALS LLC, Lessor, and HANSEN CHIROPRACTIC P.S.,
Lessee, whereby Lessor leases to Lessee the entire
premises at 1015 14th Street, Anacortes, WA 98221.

e which commenced April 1, 2017, between INTREPID
Lc, Lessor, subsequently assigned to
RACTIC P.S., and DICN L. MENSER-ANDREINI,
Lesscr leases to Lessee the premises at 1015

HANSEN
Lessee,

(3) Le B{Ch commenced July 1, 2016, between INTREPID NW

subsequently assigned to

HANSEN

., and SAVIBANK, Lessee, whereby Lessor
e the premises at 1015 14th Street,

Suite

(4) mmenced April 1, 2017, between INTREPID

" subsequently assigned to  HANSEN

CHIROPRACTIC= and MERLINDA GARCES, Lessee, whereby

Lesscr leases ; the premises at 1015 14t
Street, Suite G WA 98221.

{5) Lease which commeériced July 1, 2017, between INTREPID NW
L1LC, Lessor, i k assigned to HANSEN
CHIRCPRACTIC P.S. MIERE YACHTS LLC, Lessee,
whereby Lessor lease ssee the premises at 1015
14th Street, Suite E, Anaco 5, WA 98221.

017, between INTREPID

NW  LLC, Lessor, subseqg assigned to HANSEN
CHIRCQPRACTIC P.S., and LIF LLC, Lessee, whereby
lLessor leases to Lessee es at 1015 14tk

Street, Suilte D, Anacortes, WA

HANSEN RENTALS LLC,
a Washingteon limited liability company

EDWARD L. HANSEN, Manager/Member

U ondy of Alorsen—

RHONDA L. HANSEN, Manager/Member
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s ROPRACTIC P.S.,
n prefessiconal service corporation

President/Secretary

EDWARD

Dated: August 31
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