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DEED OF TRUST
v use in the State of Washington only)

THIS DEED O » made, this 22nd day of August, 2017 between Sherlock Construction LLC,
a Washington Limited Lia “ottepany, GRANTOR , whose address is PO Box 181 , Sedro Woolley,
WA 98284, Chicago Title Ibs mpany, TRUSTEE, whose address is 425 Commercial Street
Mount Vernon, WA 98273 and With struction , Profit Sharing Plan BENEFICIARY, whose address
is PO Box 13392 , Mill Creek, WA 98

WITNESSETH: Grantor hereby baf
following described real property in"8k

Abbreviated Legal:

For Full Legal See Attached Exhibit "'A"

Tax Parcel Number(s): P123373/340401-0-021-030"

which real property is not used principally for agri
hereditaments, and appurtenances now or hereafter thef
rents, issues, and profits of the property.

nt of Grantor herein contained in
DUSAND AND NO/100 Dollars
even date herewith, payable to
tensions of the note, and also
of the Grantor * successors or

This Deed of Trust is for the purpose of securing performance of
this Deed of Trust, and payment of the sum of NINETY

{$92,800.00) with interest, in accordance with the terms of a pros
Beneficiary or order, and made by Grantor, and all renewals, modifi
such further sums as may be advanced or loaned by Beneficiary to Gr Tal
assigns, together with interest thereon at the rate agreed upon.

DUE DATE: The entire balance of the promissory note secured by this
interest accrued thereon, shall be due and payable in full on March 1, 2018

Ta pratect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste of he progier
building, structure, or improvement being built or about to be built on the propés J
building, structure, or improvement on the property which may be damaged or destroyid;
laws, ordinances, regulations, covenants, conditions, and restrictions affecting the prope

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust:

-

3. To keep all buildings now or hereafter erected on the property continuously insured againsf lgs:
other hazards in an amount not less than the total debt secured by this Deed of Trust. All policiés shalldbe, ]
by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payalefirsty

Beneficiary, as its interest may appear, and then to the Grantor . The amount collected under any Insuran e

policy may be applied upon any indebtedness secured by this Deed of Trust in such order as the Benefit
determine, Such application by the Beneficiary shall not cause discontinuance of any proceedings to fi
this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shi
pass to the purchaser at the foreclosure sale,
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t fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or
the property. Beneficiary may pay the same, and the amount so paid, with interest at the

OPTIONAL — Not applicable unless initialed by Grantor and Beneficiary) The property
described in this security ument may not be sold or transferred without the Beneficiary’s consent, Upon
n, Benbfigiary may declare all sums due under the note and Deed of Trust immediately

by applicable law,
Beneficiary (Initials)
IT IS MUTUALLY AGREED{THAT
8. In the event any portion € pro' s taken or damaged in an eminent domain proceeding, the entire

as mdy ke necessary to fully satisfy the obligation secured by this Deed of

amount of the award or such port
pied to said obligation.

Trust shall be paid to Beneficiary to

this Deed of Trust after its due date, Beneficiary does not
of all other sums so secured or to declare default for failure

9. By accepting payment of any s
waive its right to require prompt payi
t0 so pay.

[0. The Trustee shall reconvey all or any par Gf't gperty covered by this Deed of Trust to the person entitled
thereto, on written request of the Grantor and thé Béneficiary, or upon satisfaction of the obligation secured and
written request for reconveyance made by the Be

By indebtedriess secured by this Deed of Trust or in the
performance of any agreement contained in this Deed of Tri
immediately become due and payable at the option of the Bt
note secured by this Deed of Trust. I such event and ugb
trust property, in accordance with the Deed of Trust Ac
highest bidder. Any person except Trustee may bid at Trusi
as follows: (1) to the expense of the sale, including a reas
obligation secured by this Deed of Trust; and (3) the surplus, if
thereto.

ubject to any cure period provided in the
uest of Beneficiary, Trustee shall sell the
¢ of Washington, at public auction to the
Trasteg shall apply the proceeds of the sale

istee's, fee and attorney's fee; (2) to the

purchaser all right, title and interest in the real and personal property
convey at the time of the execution of this Deed of Trust, and such as Géanfor may have acquired thereafter.
Trustee's deed shall recite the facts showing that the sale was conducted it ¢ nplian
of law and of this Deed of Trust, which recital shall be prima facie eviden

evidence thereof in favor of bona fide purchaser and encumbrances for value

13. The power of sale conferred by this Deed of Trust and by the Deed of Trust Adig
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be forecloset

14. In the event of the absence, death, incapacity, disability, or resignation of Trusteé-ar'a gretion of the
Beneticiary, Beneficiary may appoint in writing a successor trustee, and upon the recording
in the mortgage records of the county in which this Deed of Trust is recorded, the wi
vested with all powers of the original Gustee. The trustee is not obligated to notify any party
sale under any other Deed of Trust or of an action or proceeding in which Grantor , Trustee gt
be a party unless such action or proceeding is brought by the Trustee,

15. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the partiesthes®
histher/their heirs, devisees, legatees, administrators, executors, and assigns, The term Beneficiaty ®
the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

16. ADDITIONAL TERMS AND CONDITIONS: (check one)

a. - This loan is for commercial purposes.
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STATE OF
COUNTY OF
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The undersigned is the legal owner and holder of the note ang

of Trust. Said note, together with all other indebtedness sedur
satisfied; and you are hereby requested and directed, on ps
of said Deed of Trust, to cancel said note above mentio.
said Deed of Trust delivered to you herewith, together with
warranty, to the parties designated by the terms of said Deed of T

r indebtedness secured by the within Deed
aid Deed of Trust, has been fully paid and

Dated \
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Exhibit “A”

GIT GOUNTY SHORT PLAT NO. PL.04-0740, as approved September 28, 2005, and
eﬁ September 28, 2005, under Auditor's File No. 200509260210, records of Skagit County,

g a portion of the Southeast Quarter of Section 1, Tcwnshlp 34 North, Range 4 East of
levidian,

Situatéd in Skagi ty, Washington.



