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OF TRUST

| MIN 1006166-0004050777-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ]
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasdi
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is VAN TINOCO AND MARIA ELISA T

w and other words are defined in
g of words used in this document

st 22, 2017,
ND ANDWIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94955.

{D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €
Borrower, which further describes the relationship between Lender and MERS, and which is incdrpgf.
inte and amends and supplements this Security Instrumeant. *
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LOAN #: 1706000173

} "Mpte” means the promissory note signed by Borrower and dated August 22, 2017.
"‘Note states that Borrower owes Lender  ONE HUNDRED EIGHTY THOUSAND AND NO/100* * *

I EE B ERENETNEREEEENEEEEESEEEEEREEEREEEREREEEREERNEENERSEERSERJEJEIEIEEREREEERIEEJ]L}E]

$180,000.00 ) plus interest, Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than September 1, 2047.
means the property that is described below under the heading “Transfer of Rights in the

», and all sums due under this Securlty Instrument plus interest.
Il Riders to this Security Instrument that are executed by Barrawer, The following
ted by Borrower [check box as applicable]:

Condominium Rider 1 Second Home Rider
(x| Planned Unit Development Rider [ V.A. Rider
1 Biweekly Payment Rider
Registration Systems, Inc. Rider

[ ..... Bdlloon I??ede
[ 1-4 Family |
(%] Mortgagg
L] Other(s) [

d orders {that have the effect of law} as well as all applicable final,

(K} "Cormmumnity Association Dués; Fees, and Assessments” means all dues, fees, assessments and
i ower or the Property by a condominium association, homeowners
association or similar organization.
{L)} “Electronic Funds Trafsfes
draft, or similar paper instrumen,

anytransfer offunds, other than a transaction originated by check,

h is initiated through an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an

d 20, point-of-sale transfers, automated tefler machine trans-

Aransfers, and automated clearinghouse transfers.

t are described in Section 3.

sation, settlement, award of damages, or proceeds

eds paid under the coverages described in Section 5)

{ii} condemnation ar ather taking of all or any part of the

ion; or (iv) misrepresentations of, or omissions as 1o, the

actions, traﬂsfers initiated by telept
(M} “Escrow ltems” means those iter
(N) “Miscellaneous Proceeds” means aty co--
paid by any third party (other than insu
for: (i) damage to, or destruction of, the Prage
Property: (it} conveyance in lieu of cond
value and/or condition of the Property.
(O} "Mortgage Insurance” means insurans
on, the Loan.
{P) “Periodic Payment” means the regularly schedule wnt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this S&curity Fastrument.
it (12 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any
~gbject matter. As used in this Security
at-graimposed in regard to a "federally
efally refatid mortgage loan” under RESPA.
en title to the Property, whether
for this Security Instrument,

rotecting Lender against the nonpaymenit of, or default

Instrument, "RESPA” refers to all requirements and resi lc:‘u
related mortgage loan” evenifthe Loandoes notqualifyasa”

or not that party has assumed Borrower’s obligations unde
TRANSFER OF RIGHTS IN THE PROPERTY

ent secures to Lender:
(i) the repayment of the Loan and all renewals, extensnons and rﬁo flcatao fthe Note; and (i} the

this purpase, Borrower irrevocably grants and conveys to Trustee, in tris!,
described property located inthe County of Skagit

[Type of Recording Jurisdictian] [Name of Regor .
LOT 40, PLAT OF SKAGIT HIGHLAND DIVISION IV, A PLANNED UNIT: VELOPH T,
ACCORDlNG TO THE PLAT THEREOF RECORDED UNDER AUDITOR'S, Fit:£ MO. 200608230062,
RECORDS QF SKAGIT COUNTY, WASHINGTON
LOT(S): 40 SKAGIT HIGHLANDS DIV IV PUD
APN #: P124952 / 4902-000040-0000
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LOAN #: 1706000173
murrently has the address of 330 Marble Creek Drive, Mount Vernon,
[Street] [City]
ashington 98273 ("Property Address”}:
[Zip Code]

£ R WITH all the improvements now or hereafter erected on the property, and all easemerts,
s, and fixtures now or hereafter a part of the property. Ali replacements and additions shatl
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
s successors and assigns) has the right: to exercise any or all of those interests,

>( 10, the rlght to foreclose and sell the Property and to take any action required of

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims

covenants with limitet vas
property.

UNIFORM COVENARMTS.Borro nd Lender covenant and agree as follows:

1. Payment of Principa Srest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the peificipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late £harges fu der the Note. Borrower shall also pay funds for Escrow
ltemns pursuant to Section 3. Payments due er the Note and this Security Instrument shall be made in
U.5. currency. However, if any cha nstrument received by Lender as payment under the Note
or this Security Instrument is returne der ynpaid, Lender may require that any or all subsequent
payments due under the Note and this ASttiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) m 7, (¢) certified check, bank check, treasurer's check or
cashier's check, pravided any such chet sawit upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; &r @) Electronic Funds Transfer.

Payments are deemed received by L when received at the location designated in the Note or at
such other location as may be designated by liender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial‘gayment if tHe payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment, rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prajud rights to refuse such payment or parttal
payments in the future, but Lender is not obligated % ayments at the time such payments are
accepted. If each Peripdic Payment is applied as of its, e date then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliag
Loan current. If Borrower does not do so within a reascnstit
funds or return them to Borrower. [f not applied eartier, such fi
talance under the Note immediately prior to foreclosure. No off$et or ¢l
orin the future against Lender shall relieve Borrower from rﬁai*'mg pa

ppliedtothe outstandmg principal
twhich Borrower might have now
ants due under the Note and this
by this Security Instrument.

under the Note; (b) principal due under the Note; (¢} amounts due u
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due unds
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periadic Pg}
ficient amount to pay any late charge due, the payment may be applied to th e
late charge. I more than one Periodic Payment is outstanding, Lender may dpply
from Borrower to the repayment of the Periodic Payments if, and to the extent that, g4
paid in full. To the extent that any excess exists after the payment is applied {b:h
more Periodic Payments, such excess may be applied 1o any late charges due. V
shall be applied first to any prepayment charges and then as described in the No#

Any application of payments, insurance proceeds, or Miscellaneous Praceed
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic

far: (a) taxes and assessments and other items which can attain priority over this Sec:ur'i‘ty [
a fien ar encumbrance on the Property; (b) leasehold payments or ground rents on the
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insbr;
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgdge Ins
ance premiums in accordance with the provisions of Section 10, These items are called "Escraw te
At origination or at any time during the term of the Loan, Lender may require that Community Assp
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LOAN #: 1706000173

s ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
"an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
5, pay the Funds for any or all Escrow Items. Lender may waive Barrower’s obligation to pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. in the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
such payment within such time period as Lender may require. Borrower's obligation
“sueh payrents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
crow Item, Lender may exermse its rlghts under Section 9 and pay such amount

or alt Escrow ltems at any time by a notice given in accordance with Section

revoke the waiver tﬂ ]
; . Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upen
required unde

estimates of expendlaurﬁ«s
The Funds shall b& h
ity, or entity (lncludmg Le,:

the escrow account, or vert ing'the] ~sérow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengder 6 make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere: igd"or the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Fyr er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Funds held | defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordaricgwi *5PA. I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall not wer as required by RESPA, and Borrower shalt pay to

12 monthly payments. If there is a deficien
shall notify Borrower as required by RESR, | all pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Borrawer any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associati
that these ilems are Escrow ltems, Borrower shall pay thefiT !
Barrower shall promptly discharge any lien which has Sris
Borrower: (a} agrees in writing to the payment of the obligat
to Lender, but only so long as Borrower is performlng such @

its, charges, fines, and impositions attrit-
strument, leasehold payments or ground
5 dAssessments if any. To the extent

erty is subject to a lien
r a notice identifying the
e tien or take one or

which can attain priority over this Securlty Instrument, Lender may 3 e Barr
fien. Within 10 days of the date on which that notice is given, Borrowey shall sa
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term FCOY
other hazards including, but not limited to, earthquakes and floods, for which tender r
This insurance shall be maintained in the amounts (inctuding deductlble levels) !
Lender requires. What Lender requires pursuant to the preceding sentences can
ofthe L.oan. The insurance carrier providing the insurance shall be chosen by Borr

perlods that
'm‘j the term

Baorrower to pay. in connection with this Loan, either: (a) a one-time charge for flood 2
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur whichr
affect such determination or certification. Borrower shall also be responsible for the paymé
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ig:
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase
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LCAN #: 1706000173
rticizlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Praperty, or the contents of the Property, against any risk,
d or Iiability and might provide greater or lesser coverage than was previously in effect, Borrower

from the date of disbursement and shall be payable, wrth such interest, upon notice from
r requesting payment.

uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
vires, Borrower shall promptly give ta Lender all receipts of paid premiums and
wer abtains any farm of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.

renewal noticesidf B
for damage to, or
shall name Len

i until Lender has had an opportunity to inspect such Property to
to Lender’s satisfaction, provided that such inspection shall be

right to hold such inéura
ensure the waork has be;

Applicable Law requires intesast
pay Borrower any interest or ea

5
the insurance praceeds shall be dgp
then due, with the excess, if any, paid
provided for in Sectian 2.

J-e sums secured by this Security Instrument, whether or not
Suchinsurance proceeds shall be applied in the order

claim and related matters. If Borrower dbeg ngt respoend within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl
period will begin when the notice is given.
tion 22 or atherwise, Borrower hereby assigrig
in an amount not to exceed the amounts unp::‘ﬂd under t
cther of Borrower 5 nghts (other lhan the right to an

of the Property. Lender may use the insurance pro s ei  repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiury avhzther or not then due,

6. Occupancy. Borrowershall occupy, establish, opertyas Borrower's principalresidence
within 60 days after the execution of this Security Instru il continue to occupy the Property as
Borrower's principal residence for at least one year after th Ipancy. unless Lender otherwise
agrees in writing, which consent shall not be urreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the fﬁ Inspections. Borrower shall not
it waste on the Property,
Ppertyin order to prevent
2ss it is determined pursu-
shall promptly repair the

the Property from deteriorating or decreasing in value due to its conc
ant to Section 5 that repair ar restaration is not econcmically feasi

paid in connection with damage Lo, or the taking of, the Property, Borrowe L
or restoring the Property only if Lender has released proceeds for such purgbses Lender may disburse
praceeds for the repairs and restoration in a single payment or in a series yments as the
work is completed. If the insurance or condemnation proceeds are nct su r restore the
ol - restoration.

Lender or ils agent may make reasonable entries upon and mspectlons it if it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying sueg
8. Borrower’'s Loan Application. Borrower shall be in defaultif, during the Loa
Barrower ar any persans or entities acting at the direction of Borrower or with Borr¢
consent gave materially false, misleading, or inaccurate information or statements to L.
provide Lender with material information} in connection wrth the Loan. Material represg

if (a) BorrOWer fails to perform the covenants and agreements contained in this Security Ins
there is alegal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeijir
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LOAN #: 1706000173
gment of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
£} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including
andf/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
tanirclude, but are not limited to: (a) paying any sums secured by alien wh|ch has priarity over this

ndger ¢oes not have to do s¢ and s nat under any duty ar abligatior to do so. It is
no hability for not taking any or all actions authorized under this Section 9.

trument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender o Borrower requesting

payment.

if this Sec 1
Borrawer shall not surr
the ground lease. Bo
ground lease. If Borrigwg
unless Lender agrees'io
10. Mortgage Insur_

\ce’and Borrower was required to make separately de5|gnated pay-
ge Insurance, Berrower shall pay the premiums required to obtain

drtage Insurance previously in effect, at a cost substantially
Age Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [fsul) iy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Len mour, of the separately designated payments that were due
when the insurance coverage ceased topedn eff ender will accept, use and retain these payments as
a nan-refundable toss reserve in lieu of igeinsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is fiitiately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
insurer selected by Lender agaln becomes dyailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortdage Insur f L enderrequired Mortgage Insurance as a

the premiums for Mortgage Insurance, Borrower g
Insurance in effect, or to provide a non-refundable®
Insurance ends in accordance with any written agré
such termination or until termination is required by Appl
rower's obligation to pay interest at the rate provided in t

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Boro

Mortgage insurers evaluate their total risk on all such irx
enter into agreements with other parties that share or modify the

‘until Lender's requirement for Mortgage
een Borrower and Lender providing for
riathing in this Section 10 affects Bor-

source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Not a{‘@ther
other entity, or any affiliate of any of the foregoing, may receive (directlion
from {or might be characterized as) a partion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If $ugh agre t provides that
an affiliate of Lender takes a share of the msurers risk in exchange for a share of tfie-firemiums paid to

(a) Any such agreements will not affect the amounts that Borrowér:itis
Maortgage Insurance, or any other terms of the Loan. Such agreements will not §

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ag
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration _
the Property, if the restoration or repair is ecanomically feasible and Lender’s security is not feg od;
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LOAN #: 1706000173
-'f,_:uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds

¢ Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
ig:{]_iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

if any, palré to Borfow)

Inthe event of #pa
of the Property isime
than the amo
destruction, © ;
this Security Instrument
following fraction: (a)
tion, or loss in value/di
taking, destruction, orfos
Inthe event of a partis

aking. destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
e driess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
nunt of the sums secured immediately before the partial taking, destruc-

y balance shall be paid to Borrower.
truction, or loss in value of the Property in which the fair market value

and Lender otherwise agrééw it
by this Security Instrument whe!

Party (as defined in the next seni
fails to respond to Lender within

by this Security Instrument, whether ¢
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

Bﬂrrower shall be in default if any a&tigh or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
interest in the Property or rights under this Se rity Instrument. Borrower can cure such a default and, if
acceleratlon has occurred remstate as prowdﬁ.d in Seclmri

) fgrfeiture of the Property or other material
impairment of Lender's interest in the Property or r' fitsdnder this Security Instrument. The proceeds of

o
3
e
b}
=
]
-
[
o
-
a
=
3
-
c
=
o
o
3
]
{{w]
0]
W
o
=
o
—-
oy
=
@
o
g
or
c
—
o
o

are hereby assigned and shall be paid to Lender. ™
All Miscellaneous Proceeds that are not applied!t
in the arder provided for in Section 2.
12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b

any Successors in Interest of Borrower. Lender shall notbe reqwraéto g; mance proceedmgs againstany
Successor in Interest of Borrower or to refuse to extend time forpayriey zrwise modify amortization
of the sums secured by this Security Instrument by reason of any deg
or any Successors in Interest of Borrower, Any forbearance by Lengdes in exer; 5ing any right or remedy
lncludmg without Ilm:tauon Lender's acceptance of payments from hird per . entities or Successars

- 3 fwaiver of or preclude

the exercise of any right ar remedy.

13. Jointand Several Liability; Co-signers; Successors and AssignsBs
and agrees that Borrower's obligations and liability shall be joint and severd
who co-signs this Security Instrument but does not execute the Note (a COsSHIN
Security Instrument only to mortgage, grant and convey the co-signer's intergs
terms of this Security Instrument; (b) is not personally obligated ta pay the suris.
Instrument; and {c) agrees that Lender and any other Borrower can agree to exte i
make any accommodations with regard to the terms of this Security Instrument £
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who! '
obllganons under this Security Instrument in writing, and is approved by Lender, shall olita
rower's rights and benefits under this Security Instrument. Borrower shali not be released] frdm |
obligations and liability under this Security Instrument unless Lender agrees to such release jrwg
covenants and agreements of this Security Instrument shall bind (except as provided in Section
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectial
rower's default, for the purpose of protecting Lender's interesst in the Property and rights under th j
Instrument, including, but nat limited to, attorneys' fees, property inspection and valuation fees. I ME
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LOAN #: 1706000173
anypther fees, the absence of express autharity in this Security Instrument to charge a specific fee to
foyer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
fat-fire expressly prohibited by this Security Instrument or by Applicable Law.

- oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a

. arrower will constitute a waiver of any right of action Borrower might have arising out
of such d’iferché‘zﬁ"e. _

Borrower in connection with this Security Instrument shall be deemed to have
; whgn mailed by first class mail or when actually delivered to Borrower’s notice
address if sent By J i

Applicable Law expres yiires otherwise, The notice address shall be the Property Address unless

ubstitute notice address by notice to Lender. Borrower shall promptly notify

port a change of address through that specified procedure. There
ress under this Security Instrument at any one time, Any notice to
y mailing it by first class mail to Lender's address stated herein
‘ gidress by notice to Borrower. Any notice in connection with this
Security Instrument shall nd Q. to have been given to Lender until actually received by Lender, If
any notice required by this Sec t{y sistrument is also required under Applicable Law, the Applicable Law
Puirement under this Security Instrument,

u! £ @TConstrucuon This Secunty Instrument shall be governed

16. Governing Law; Severd|
by federal law and the law of th
contained in this Security Instrument
Applicable Law might explicitly or impli
such silence shall not be construed as:a g
provision or clause of this Security Instrimes
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument:

#h against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

rds of the,masculine gender shall mean and include
(b) words in the singular shall mean and
% sole discretion without any obligation to

include the plural and vice versa; angd (c) the word ‘may
take any action.
17. Borrower's Copy. Borrower shall be giver
18. Transfer of the Property ora Beneficial |

the Note and of this Security Instrument.
rrower. As used inthis Section 18, “inter-

wrty, including, but not limited to, those
allment sales contract or escrow
Jre date to a purchaser

beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borrg

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sold.or
consent, Lender may require immediate payment in full of aft, Sty
However, this option shall not be exercised by Lender if such éxere

If Lender exercises this option, Lender shall give Borrower notifef a

d} without Lender’s prior written
red. by this Security Instrument,

within which Borrower must pay all sums secured by this Security in
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

brrower fails to pay these
inited by this Security

rower shall have the right to have enforcement of this Secunty Instrument
to the earliest of: {a) five days before sale of the Property pursuant to any
Security Instrument; {b) such other period as Applicable Law might specify forhe
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument:
Barrawer: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; {(b) cures any default of any other cove
pays all expenses incurred in enforcing thls Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and ather fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and (d}

as Lender may reasonably require to assure that Lender's interest in the Property and|
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security nstedm:
continue unchanged. Lender may require that Borrower pay such reinstatement sums a '
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality ar entity; or (d) Electronic Funds.
Upon reinstatement by Borrower, this Security Instrumernt and obligations secured hereby shall repg

Initials:
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LOAN #: 1706000173
fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Cceferation under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest
J(together with this Security Instrument) can be sold one or more times without prior natice to
e might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or mare
e Lpan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
nwritten natice of the change which will state the name and address of the new Loan
> to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

der may commence, join, or be joined to anyjudicial action (as either an indi-

will remain with tiie L
hy the Note purcha
Neither Bar i

er the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and cpportunity to
on 22 and the notice of acceleration given to Borrower pursuant

party hereto a reasg ;ai
Law provides a time pen
deemed to be reasonabl

the following substances gaso other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatiie sol als containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmenial Law" ma ederal laws and laws of the jurisdiction where the Property
is lacated that relate to health, safety orenvirongiestal protection; (¢} "Environmental Cleanup” includes
any response action, remedial action tval action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cngitigs that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazapdpus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to da, anything affect ing the Propérty (a) that is in violation of any Environmental
*h, due to the presence, use, or release of

a Hazardous Substance, creates a condition that adyirse
ing two sentencee shall not apply to the presence : ije on the Property of small quantities of

Borrower shalt promptly give Lender written notice 0T
or other action by any governmental or regulatory agency
Hazardous Substance or Environmentat Law of which Bor
menta! Conditian, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Property, 4
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
tender for an Environmental Cleanup,

mvolving the Property and any
I knowledge, (b} any Environ-
rge, release or threat of release

ing Borrower's breach of any covenant or agreement in this Securlty
acceleration under Section 18 unless Applicable Law provides otherwist
(a) the default; (b} the action required to cure the default; (c) a date, not:legs th 30 days from
the date the notice is given to Borrower, by which the default must be cured; §
cure the default on or before the date specified in the notice may result in acg
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rig:
acceleration, the right to bring a court action to assert the non-existence of a défal
defense of Borrower to acceleration and sale, and any other matters required to bg

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any othigriremig
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attori !
and costs of title evidence.

Initials;
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LOAN #: 1706000173
li4_ender invokes the power of sale, Lender shail give written notice to Trustee of the occur-
tesif an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shali give such notices to Borrower and

other parsons as Applicable Law may require. After the time required by Applicable Law and

: in ohe or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcermnent
e fixed in the notice of sale. Lender or its designee may purchase the Property

li expenses of the sale, includiﬂg, but not limited to, reasonable Trustee's
o:all sums secured by this Security Instrument; and (c) any excess to the

wh payment of all sums secured by this Security Instrument, Lender shall
s Propeﬂy and shall surrender this Security Instrument and all notes evi-

iHing the reconveyance
apce with Applicable Law, Lender may from time to time appaint

the Property, the successor* S8
herein and by Applicable Law.
25. Use of Property. The sed principally for agricultural purposes.
26. Attorneys' Fees. Lend led to recover its reasonable attorneys’ fees and costs in
any action or proceeding to cons any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security ment, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL EOMNMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants cantained in this

er and recorded with it
%l / {Beal)
E

AT

BY SIGNING BELOW, Borrower accepts+and agree
Security Instrument and in any Rider executed by Borr

AN TINOCO_ ;

Initials:
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LCAN #: 1706000173

SHINGTON COUNTY OF SKAGIT 3S:

rsonally appeared before me IVAN TINOCC AND MARIA ELISA TINOCO to
> individual party/parties described in and who executed the within and
, and acknowledged that he/sheithféy signed the same as his/her/tfgir free
d deed, for the uses and purposes therein mentioned.
nd and official seal this _2<~_ day of #res’ , Zet

o
Notary Publcin and for the sm:z\
Washington, residing at ,ti//?

My Appointment E3 1L %0/ 2.5
’ LT
‘\\‘ \hN Pﬂ, /

7,
QQ ¥ O@”
Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Dean Hayes
NMLS ID: 114235

Initials:
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LCAN #: 1706000173
MIN: 1006166-0004050777-5

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 22nd day of
and is incorporated into and shall be deemed to amend and
artgage, Deed of Trust or Security Deed (the “Security instrument”)
iven'by the undersigned (the "Borrower”) to secure Borrower's Note
Califsrnia Limited Liability Company

10 Bay Equ;ty L

{the "Lender”)
giering the Property described in the Security Instrument and
reek e, Mount Vernon, WA 98273.

of the same date“#n
located at: 330 Marbl

The Property includes. [ imited to, a parcel of land improved with a dwelling,
together with other such parcefs and gertain common areas and facilities, as described
in COVENANTS, CONDITIONS AND-Ki ICTIONS

_ (the "Declaration”).
The Property is a part of a planne t development known as Skagit Highlands

orrower's interest in the homeowners association
mon areas and facilities of the PUD
d proceeds of Borrower's interest.

(the "PUD"}). The Property alsoinclu
or equivalent entity owning or managing the ¢
(the “Owners Association”) and the usés, benefif

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perfgrm
PUD's Constituent Documents. The "Constituest’
(i) articles of incorporation, trust instrument or an
the Owners Association; and (jii) any by-laws or oti
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents; )
B. Property Insurance. 5o long as the Owners ton maintains, with a
generally accepted insurance carrier, a "master” or "blankét Yy insuring the Property
which is satésfactor{ to Lender and which provides insur; ge in the amounts
(including deductible levels), for the periods, and against lp azards included
within the term “extended coverage,” and any other hazads,including, but not limited
to, earthquakes and floods, for which Lender requires insurafte .thef: () Lender waives
the provision in Section 3 for the Periodic Payment to Lendef ef the yearly premium
installments for property insurance on the Property; and (i} Borrewer 's‘obfigation under
Section 5 to maintain property insurance coverage on the Propeft eried satisfied
to the extent that the required coverage is provided by the Owrrar ion policy.

What Lender requires as a condition of this waiver can change during thi

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket palicy.

In the event of a distribution of property insurance proceeds In lieu
repair following a loss to the Property, or to common areas and facilities .
proceeds payable to Borrower are hereby assigned and shall be paidto Lef
shall apply the proceeds to the sums secured by the Security Instrument,”
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as,
reasonable to ensure that the Owners Association maintains a public liability |
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 1706000173
emnation. The proceeds of any award or claim for damages, direct or
af,spayable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
veyance in lieu of condemnatian, are hereby assigned and shali be paid
roceeds shall be applied by Lender to the sums secured by the
#t'gs provided in Section 11,
. Consent. Borrower shall not, except after notice to Lender and

to: () the abaﬂﬂonm .ntttn ermination of the PUD, except for abandonment or termination

[ caseof substantial destruction by fire or other casualty or in the case
of a taking by condeghation or eminent domain; (ii) any amendment to any provision of the
“Constituent Docupients™ provision is for the express benefit of Lender; (iii) termination
of professional maneigeimg dassumption of self-management ofthe Owners Association;
or (iv) any action whic would have the effect of rendering the public liability insurance
coverage maintained by the Owhers Association unacceptable to Lender.

F. Remedies. If Borrawer gogs not pay PUD dues and assessments when due,
then Lender may pay them. &ny’amounts disbursed by Lender under this paragraph
F shall become additional gebt wer secured by the Security Instrument. Unless
Borrower and Lender agige terms of payment, these amounts shall bear
interest from the date of dk t at the Note rate and shall be payable, with
interest, upon notice from Les Borrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

ﬁ TINOCO ;%

MARIA ELISA TINOT

5 and agrees to the terms and covenants

%Z% \7 {Seal)

DATE

%(ZS \7 (Seal)

DATE

s

“ 3150 101
F3150RDU 0115
F3150RLU (CLS)
D17 09:36 AM PST

MULTISTATE PUD RIDER--Single Family--Fannie Maeffreddie Mac UNIFORM N
Ellie Mag, Inc. Page 2 of 2

.



LOAN #: 1706000173
MIN: 1006166-0004050777-5

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 22nd day of August, 2017, and is
amends and supplements the Deed of Trust (the "Security
2 gate given by the undersigned (the "Borrower,” whether there

undersigned) to secure Borrower’s Note to
ifrnia Limited Liability Company

("MERS Rid

.....

are one or more pe
Bay Equity LLC

("Lender™} of the sar
Instrument, which is loc
330 Marble Creek Drive,

In addition to the covenants and®
and LenderfurthercovenantandF

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
"Lender” is Bay Equity LLC‘\

Lenderis a California Limited Liability €0
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Inst rm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysiems, In ERS is a separate
corporation that is the Nominee for Lender and is acting.solelysford ender. MERS is
, ess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dut “gbli
Lender as Lender may from time to time direct, including but n:
successor trustee, assigning, or releasing, in whole or in part thjs5e Astrument,
foreclosing or directing Trustee to institute foreclosure of this 1strument,
or taking such other actions as Lender may deem necessary or4
this Security Instrument. The term "MERS” includes any successtfs,
MERS. This appointment shall inure to and bind MERS, its successgr
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amepi
the following definition:

a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1706000173
SFER OF RIGHTS IN THE PROPERTY
sfer of Rights in the Property section of the Security Instrument is

ions and modifications of the Note and (i) the performance of
s and agreements under this Security Instrument and the Note.

[Type of Recording Jurisdiction] of
g ” [Name of Recording Jurisdiction]:
LOT 40, PLAT O AGIT-HIGHLAND DIVISION IV, A PLANNED UNIT
DEVELOPMENT;. RDING TO THE PLAT THEREOF RECORDED UNDER
AUDITOR'S FILE NO.:200608230062, RECORDS OF SKAGIT COUNTY,
WASHINGTON
LOT(S): 40 SKAGIT HFGHLAN‘DS DIV IV PUD
APN #: P124952 / 4902005 40-0000

which currently has the address of 330 Marbie ive, Mount Vernon,

[Street][City]

WA 98273 ("Property Address
[State] [Zip Code]

TOGETHERWITH allthe improvements now or hereafter efected onthe property

and all easements, appurtenances, and fixtures now or ]

All replacements and additions shall also be covered by

the foregoing is referred to in this Security Instrument as t
Lender, as the beneficiary under this Security Instru

Nominee for Lender. Borrower understands and agrees that MER ‘
Nominee for Lender, has the right to exercise any or all interests gr.
to Lender, including, but not limited to, the right to forecicse ang-

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT .
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LOAN #: 1706000173
strument shall be deemed to have been given to Borrower when mailed
ail or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
265 unless Borrower has designated a substitute nctice address

by nouce to L'e
address. If L.
then Borro :
There may bC on
any one time. Anyn
class mail to Lengs
address by notice
provides 1o Lender ;
MERS' Nominge in
with this Security In
actually received by M
shall not be deemed to hay
any notice required by th
the Applicable Law requirerge:
Security Instrument.

# 1o Lender shall be given by delivering it or by malhng it by first
adtress stated herein unless Lender has designated another
or. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
ted. Any notice provided by Borrower in connection
vill.not be deemed to have been given to MERS until
\iTy notice in connection with this Security Instrument
en to Lender until actually received by Lender. If

" Section 20 of the Secumy fAsifument is amended to read as follows:

20. Sale of Note; Change oan Servicer; Notice of Grievance. The Note
or a partial mterest |n the Note (togelher with this Security Instrument} can be sold
Lender acknowledges that until it
9 this Security Instrument, MERS
exercise the rights of Lender. A
he "Loan Servicer") that collects

remains the Nominee for Lender, with thes
sale might result in a change in the entity
Periodic Payments due under the Note arig
other mortgage loan servicing obligations un
and Applicable Law. There also might be one orjmiore ch ""nges of the Loan Serwcer
unrelated to a sale of the Note. If there is a chan an Servicer, Borrower will
be given written notice of the change which will“st name and address of the
new Loan Servicer, the address to which paymeri
information RESPA requires in connection with a notice
Note is sold and thereafter the Loan is serviced by a!
purchaser of the Note, the mortgage loan servicing obligati
with the Loan Servicer or be transferred to a success 3
assumed by the Note purchaser unless otherwise provuded by the Note purchaser.
Neither Borrower rnor Lender may commence, join, or any judicial
action (as either an individual litigant or the member of a ¢

of servicing. If the
yicer other than the

party has breached any provision of, or any duty owed by redss
Instrument, until such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15} of such
afforded the other party hereto a reasonable period after the giving ©
take corrective action. If Applicable Law provides a time period whic
before certain action can be taken, that time period will be deemed 10 be re
for purposes of this paragraph. The notice of acceleration and opportunity t
to Borrower pursuant to Section 22 and the notice of acceleration given o
pursuant to Section 18 shall be deemed to satisfy the notice and opportunit
corrective action provisions of this Section 20,
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%. 26 \ —,] (Seal)

B DATE

XISNT e

DATE
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