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DEED OF TRUST 31143

(OPEN-END CRE THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Wards used in multiple

Sections 6, 8, 13 and 155
provided in Section 11.

s document are defined below and other words are defined in
‘egarding the usage of words used in this document are also

{A)"Security Instrument’” me which is dated August 21, 2017
{B)"Borrower" is

GRAHAM A. READ AND MARGARET .l

dog tﬂ*@qt

Street #200 S|!verdale WA 98383
Interest Rate Home Equity Secured
2 signed by Borrower and dated

rrower may, from time fo time, obtain
um Credit Limit (as defined therein) of

August 21, 2017
advances not to exceed at any time an amount equ
Twenty-one thausand and 00 / 1QQ ***rres
Dollars (U.S. $ 21,000.00 ) plus interest. B@rmwe
Periodic Payments and to pay the debt in full nct later than
(F) "Property™ means the property that is described below u
Property."

Loan Reference Number: 2011231632

Abbreviated Legal Description:
PTN GOVT L7 $30 T35 N R2E WM SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P33100

{G) "Loan" means the debt owed under the Agreement, plus interest, any late c!
and charges due under the Agreement, and all sums due under this Security Instruip
(H} "Applicable Law" means all controlling applicable federal, state and local staiu
ordinances and administrative rules and orders (that have the effect of law) as wel
final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization.

(Jy "Electronic Funds Transfer" means any transfer of funds, other than a transaction o 4
check, draft, or similar paper instrument, which is initiated through an electronic terminai, teteph
instrument, computer, or magnetic tape so as to arder, instruct, or autharize a financial institution to,
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automatedtéller;
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghous

transfers.
OTBS 093 WA (8/0

OTBS (8/0 ;
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4)"'Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds

5 in trust, with power of sale, the following described property located in

of Skagit
[Name of Recording Jurisdiction]

the

SITUATE IN THE COUNTY OF
7, SECTION 30, TOWNSHIFP
FOLLOWS: BEGINNING AT A
SQUTH 0 DEGREES 35 EAST
MERIDIAN; THENCE SQUTH 0 DEGREES 1
FEET, MORE OR LESS, TO THE COUNEY

TE OF WASHINGTCON: THAT PCRTION OF GOVERNMENT LOY
2 EAST OF THE WILLAMETTE MERIDIAN, DESCRIBED AS

196.6 FEET; THENCE NORTH B9 DEGREES 25' EAST 472
[THENGE NORTHWESTERLY ALGNG THE WEST LINE OF THE

CITY OF ANACORTES FOR STREET PUR G&ES
NOVEMBER 6, 1925, IN VOLUME 138 OF DEE
AND EXCEPT THAT PORTION THEREOF CONVE >
PURPGSES FOR DEED DATED SEPTEMBER 1% i E\‘E:CORDED OCTOBER 15, 1956, UNDER
AUDITCR'S FILE NC. 542864, RECORDS OF SKAGIT COUNTY, WASHINGTON, SITUATE IN SKAGIT COUNTY,
WASHINGTON.

which currently has the address of

Anacortes , Wasshington

TOGETHER WITH all the improvements now or hereafte
easements, appurtenances, and fixtures now or hereafter a parnt of
additions shall also be coverad by this Security Instrument. All of
Security Instrument as the "Property."

he property, and all
Al replacements and

encumbrances of record. Borrower warrants and will defend generally the title
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

Lender may require that any or all subsequent payments due under the Agreement and tf‘u
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or en
{d) Electronic Funds Transfer. '
Payments are deemed received by Lender when received at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the notic:
provisions in Section 10. Lender may return anmy payment or partial payment if the payment or partial
(page 2 of 9)



ayments are insufficient to bring the Loan current. |f Borrower has breached any covenant or
eement in this Security Instrument and Lender has accelerated the obligations of Borrower
inder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
*hririg the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
aymert-ur partial payments in the future, but Lender is not obligated to apply such payments at the

T ents are accepted. If each Periodic Payment is applied as of its scheduled due date,
ed not pay interest on unapplied funds. Lender may hold such unapplied funds until
s payment to bring the Loan current. If Borrower does not do so within a reasonable
s, Lender shall either apply such funds or return them to Borrower., If not applied earlier,
be applied to the outstanding principal balance under the Agreement immediately prior
ffset or claim which Borrower might have now or in the future against Lender shall

performirig’ the tovenapts and agreements secured by this Security Instrument.
2. Charges;
attributable to thes ich can attain priority over this Sscurity Instrument, leasehold payments or

any, and Community Asscciation Dues, Fees, and Assessments, if any.

in good faith by, or
opinion operate to prev
until such proceedings &

enforcement of the lien in, legal proceedings which in Lender's
ement of the lien while those proceedings are pending, but only
d; or (c) secures from the holder of the lien an agreement

15 the lien. Within 10 days of the date on which that notice is given,
one eriiiore of the actions set forth above in this Section 2.

on the Property insured against (o3
other hazards including, but not limite
This insurance shall be maintained in

term of the Loan. The insurance carrier pe "g ﬁg the insurance shall be chosen by Borrower subject to
ice which right shall not be exercised unreasonably.

Management Agency in connection with the
ahjection by Borrower.
If Borrower fails to maintain any of the coverages above, Lender may obtain insurance

,,‘.s under no obhgation to purchase any

insurance that Borrower could have cbtained. Any amoun
shall become additional debt of Borrower secured by this
bear interest at the rate chargeable for advances under the Agre
and shall be payable, with such interest, upon notice from Lender to Bi
All insurance policies required by Lender and renewals of

-] date of disbursement
guesting payment.

and renewal certificates. If Lender requires, Borrower shall promptly‘%ga .
premiums and renewal notices. if Borrower obtains any form of insura
required by Lender, for damage to, or destruction of, the Property, such P

r all receipts of paid
ge, not otherwise

In the event of loss, Borrower shall give prompt notice to the insurance
may make proof of loss if not made promptly by Borrower. Unless Lender and
in writing, any insurance proceeds, whether or not the undetlying insurance was

hold such insurance proceeds until Lender has had an opportunity to inspect such Prop
work has been completed fo Lender's satisfaction, provided that such inspection sh
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment,
of progress payments as the w0rk is completed Unless an agreement i$ made in writing*

the insurance proceeds shall be applied to the sums secured by this Security Insfument, whether or
then due, with the excess, if any, paid to Borrower.
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Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
: ated matters. If Borrower does not respond within 30 days to a notice from Lender that the

Supgince carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
da¥ pecied

s

will begin when the notice is given. In either event, or if Lender acquires the Property under
r otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to any insurance
an amount not 1o exceed the amounts unpaid under the Agreement or this Security

not destroy darnag
Property. Whethet or

determined pukduant echitn 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the f damaged to avoid further deterioration or damage. W insurance or
condemnation procee id.in connection with damage to, or the taking of, the Property, Borrower
“ar restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment orin
work is completed. If the insurance or condemnation proceeds are
Prerty Borrower is not relieved of Borrower's obligation for the

a serigs of progress pay
not sufficient to repair or;
complation of such repair’

Lender or its agent may
reasonable cause, Lender ma

If: (a) Borrower fails to perform the cok
there is a legal proceeding that might
under this Security Instrument (such
forfeiture, for enforcernent of a lien wh
laws or regulations); or (c) Borrower has, &
whatever is reasonable or appropriate to

rodeeding in bankruptcy, probate, for condemnation or
ay attain priority over this Security Instrument or to enforce
bandoned the Property, then Lender may do and pay for
Lender's interest in the Property and rights under this

its secured position in a bankruptcy proceeding 2
entering the Property to make repairs, change locks, r )
from pipes, eliminate building or other code violations or d&ing
or off. Although Lencier may take action under this Section

Property includes, but is not hmlted to,
hoard up doors and wundows drain water

actions authorized under this Seotlon 5. Any amounts dis
become additional debt of Bomower secured by this Secu

leasehold and the fee title shall not merge unless Lender agrees to th

6. Assignment of Miscellaneous Proceeds; Forfeiture. "l
hereby assigned to and shall be paid to Lender. If the Property is
Proceeds shall be applied to restoration or repair of the Property, 'rf_

Lender shall have the right to hald such Miscellaneous Proceeds until Lender
inspect such Property to ensure the work has been completed to Lender's ‘
such inspection shali be undertaken promptly. Lender may pay for the repairs andsesk

shall not be required to pay Borrower any interest or eamings on such Miscellaneo
restorafion or repair is not economically feasible or Lender's security would b

not then due, with the excess, if any, paid to Borrower.

in the event of a total taking, destruction, or loss in value of the Property, the Mis
Proceeds shail be applied to the sums secured by this Security Instrument, whether or no
with the excess, if any, paid to Borrower. ;

In the event of a partial taking, destruction, or loss in value of the Property in which the fairmaike
value of the Property immediately before the partial taking, destruction, or toss in value is equal to £
greater than the amount of the sums secured by this Security Instrument immediately before the partia
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sufns

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)



ultiplied by the following fraction: (a) the tetal amount of the sums secured immediately before the partial
ng, destruction, or loss in value divided by (b} the fair market value of the Property immediately before
pértial taking, destruction, or foss in value. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair
ifue of the Property immediately before the partial taking, destruction, or [oss in value is less

red by this Security Instrument whether or not the sums are then due.

roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
. defined in the next sentence) offers to make an award to settie a claim for
__i!s to respond to Lender within 30 days after the date the notice is given, Lender

ender's judgment, precludes forfeiture of the Property or other
st in the Property or rights under this Security Instrument, The
lamages that are attributable to the impairment of Lender's interest

fion of the sums secured by this Security 'nstrument granted by
rin Intefest of Barrower shall not operate to release the liability of
i if Borrower. Lender shall not be required to commence
. 5t of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the'sti sec ged by this Security Instrument by reason of any
demand made by the original Borrowerfon’ cessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or reme without limitation, Lender's acceptance of payments
i erest of Borrower or in amounts less than the amount

e exercise of any right or remedy.
8. Jomt and Several Liability; Co—srg ers; Successors and Assigns Bound. The covenants
and agreements of thrs Security Instrument sl bind and bera fit the successors and assigns of Lender

this Security Instrument only to morigage, grant ah ‘
under the terms of this Security Instrument; {b) is not'eperse ligated to pay the sums secured by
this Security Instrument; and (c} agrees that Lender and & ‘Borrower can agree to extend,

modify, forbear or make any accommedations with regard tg t F this Security Instrument or the
Agreement without the co-signer's consent

9, Loan Charges. Lender may charge Borrower fee efvig erformed in connection with
Borrower's default, for the purpose of protecting Lender's intér he Propserty and rights under this

Security Instrument, including, but not limited to, attorneys' fees, pro
in regard to any other fees, the absence of express authority in t!

ion and valuation fees.
Instrument to charge a

not charge fees that are expressly prohibited by this Security Instrumegnt-enby Ap,J
If the Loan is subject to a law which sets maximum loan che‘g i

necessary to reduce the charge to the permitted iimit; and (b) any s
Borrower which exceeded permmed limits will be refunded to Borrower. L

Barrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharg

10. Notices. All notices given by Borrower or Lender in connection with this Securf
must be in wntmg Any notice o Borrower in connectnon with thrs Security Instrumen

Borrowers unless Applicable Law expressly requires otherwise. The notice address®
Property Address unless Bomower has designated a substitute notice address by notic
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a

through that specified procedure. There may be only one designated notice address under this S
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fi
class mail to Lender's address stated herein unless Lender has designated ancther address by noti

to Borrower. Any netice in connection with this Security Instrument shall not be deemed to have beest
{page 5 of §)



iven to Lender until actually received by Lender. If any notice required by this Security Instrument is

wement under this Security Instrument.
Governing Law; Severability; Rules of Construction. This Security Instrument shalt be

tained in this Security Instrument are subject to ary requirements and limitations of
. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

curity Instrument: (a) words of the masculine gender shall mean and include
or words of the feminine gender; (b} words in the singular shall mean and
e'wversa; and (c} the word "may" gives sole discretion without any obligation to

rrower shall be given one copy of this Secunty Instrument.

erty or a Beneficial Interest in Borrower. As used in this Section 13,
legal or beneficial interest in the Property, including, but not limited to,
Lin a bond for deed, contract for deed, installment sales contract or

this Security Instrument. HoWe
prohibited by Applicable Law. s,

if Lender exercises this : er shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less tha the date the notice is given in accordance with Section
10 within which Borrower must pay allstshssecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of { ender may invoke any remedies permitted by this
Security Instrument without further not #hd on Borrower,

14. Borrower's Right to Reinstate”Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfaréement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before f the Property pursuant to any power of sale contained
in this Security Instrument; (b} such other pe as Applicshle Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgm forcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sthen would be due under this Security
instrument and the Agreement as if no accelerati vad acgu ed; (b) cures any default of any other
cavenants of agreements; (c) pays all expenses in ' cmg this Security Instrument, including,
but net limited to, reasonable attormeys' fees, prop nd’ vafuahon fees, and other fees
incurred for the purpose of protecting Lender's intere '
Instrument; and (d) takes such action as Lender may reasona
the Property and rights under this Security Instrument, and &

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bor - Secunty Instrument and
obligations secured hereby shalr remain fully effective as if ng accels rai f irred. However, this

the following substances: gascline, kerosene, other flammable ar tox
pesticides and herbicides, volatile solvents, matenals containing asb
radipactive materials; {b) "Environmental Law" means federal laws and laws™&f
the Property is located that relate to health, safety or environmental protectig

otherwise trigger an Envircnmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, o
Hazardous Substances, or threaten to release any Hazardous Substances, on or in !
Borrower shall not do, nor allow anyone else to do, anything affecting the Property
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c)
ihe presence, use, or release of a Hazardous Substance, creates a condition that adversely f‘Fﬂcts th
value of the Property. The preceding two sentences shall nat apply to the presence, use, or stefag o
the Property of small quantities of Hazardous Substances that are generally recognized:
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
hazardous substances in consumer products).
Borrower shali promptly give Lender written notice of. (a) any investigation, claim, demary]
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
{page & of &)



ng any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
vironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
:se of any Hazardous Substance; and (c) any condition caused by the presence, use or release
zardous Substance which adversely affects the value of the Property. If Borrower fearns, or is
any governmental or regulatory autherity, or any private party, that any removal or other
atian®of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly
ssary remedial actions in accordance with Environmental Law. Nothing herein shall create
n Lender for an Environmental Cleanup.

leratlon Remedies, Lender shall give notice to Borrower prior to acceleration

itted (but not prior to acceleration under Section 13 unless Applicable Law
he notice shall specify: (a) the default; (b) the action required to cure the
less than 30 days from the date the notice Is given to Borrower, by which
ired; and (d) that failure to cure the default on or hefore the date specified
acceleration of the sums secured by this Security Instrument and sale
suction at a date not less than 120 days in the future. The notice shall
sthe right to reinstate after acceleration, the right to bring a court
stence of a default or any other defense of Borrower to acceleration
required to be included in the notice by Applicable Law. If the
6re the date specified in the notice, Lender at its option, may
vftsll of all sums secured by this Securily Insfrument without
further demand and he power of sale and/or any other remedies permitted by
Applicable Law. Len shall hé entitled to collect all expenses incurred in pursuing the
remedies provided in this"Sactio including, but not limited to, reasonable attorneys' fees
and costs of title evidence!

If Lender invokes the {ower of sale, Lender shail give written notice to Trustee of the
accurrence of an event of default 1 ender's election to cause the Property to be sold.
Trustee and Lender shall tak regarding notice of sale and shall give such notices
to Borrower and to other perséns pplicable Law may require. After the time required by
Applicable Law and after publicatior ] notice of sale, Trustee, without demand on
Borrower, shall sell the Property bli” asiction ta the highest bidder at the time and place
and under the terms designated in th ce of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted
t at the time and place fixed in the notice of sale.

Lender ar its desighee may purchase theP! 7

Trustee shall deliver to the purcha aed canveying the Property without any
covenant or watranty, expressed or implied. T g ;i the Trustee's deed shall be prima
facie evidence of the truth of the statements piagte Trustee shall apply the proceeds of
the sale in the following order: (a) to all experses he sale, including, but not limited to,

: ecured by this Security Instrument;
and (c) any excess to the person or persons legaily-&nt
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advance
Trustee to reconvey the Property and shall surrender t
evidencing debt secured by this Security Instrument to Trustee’
without warranty to the person or persons legally entitled fo it. S

y this Security Instrument and
Agreement, Lender shall request

18. Substitute Trustee. In accordance with Applicable | y from time to time
appoint a successar trustee to any Trustee appointed hereund |

25 and costs
it. The term
ttorneys'

in any ac:tnon or proceedlng to construe or enforce any term of this Secuﬁty _
"attorneys’ fees,” whenever used in this Security Instrument, shall include withog
fees incurred by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEN
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT -ARE
ENFORCEABLE UNDER WASHINGTON LAW,

OF



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ecurity Instrument.

/‘{(L“J\ (Seal)
Margaret J Rﬁ Q ~Borrower

{Scal)
Owmer of Collag Graham Read =Borrower
(Seal
Owner of Coliateral (other th -Bormower
(Seal)
Owner of Collateral (other than Bor -Borrower
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TE OF WASHINGTON, 9\4%1&" County ss:

, before me the undersigned, a Notary Public in and for the State of

to me that signed and sealed the said instrument as ..~ free and voluntary act and
ses:and purposes therein mentioned.

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemen
together with all other indebtedness secured by this D&&
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by yo
persons legally entitled thereto.

hytivig Deed of Trust. Said Agreement,
‘have been paid in full. You are
¢h are delivered hereby, and to
eed of Trust to the person or

Date:

Capyright Jak Tree Business Systems, Ing., 1997-2008. All Righis Reserved.



